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OUR 1912 PUBLIC SERVICE REVIEW. 
Comprehensive Work of Reference, With a Mass of In- 
formation for the Investor, Corporation, Official 
and Public Generally. 


The Financial World presents to its readers this 
week our third annual Public Service Review, consist- 
ing of 108 pages. Though our efforts in this num- 
ber must be judged on their merits as disclosed in this 
work, we believe we may be pardoned an expression 
of satisfaction with respect to the very full and valu- 
able information this review contains, the able manner 
in which the several well known contributors have 
treated the subjects discussed by them, and generally 
the evidences of growth in interest in this Review by 
public service corporations, investment bankers and 
the public generally. Public service corporations, 
through consistent growth, betterment in earnings, and 
the growing favor of their securities with the invest- 
ing public, all point to this field of endeavor taking 
its place permanently in the considerations of capital 
as a medium for safe investment with a degree of 
safety that is becoming more and more pronounced 
with the astonishing growth of public service corpora- 
tions from year to year. They are now an indispen- 
sable element of our economic and industrial fabric. 

It is in this spirit that we present the annual Public 
Service Review to Our Readers confident that they 
recognize the real place of importance the public cor- 
poration has gained and is maintaining in public esti- 
mation. 





UNTERMYER—A POOR START IN MONEY PROBE. 
Why Congress Chose Him, Something of a Mystery— 
What Does He Know Anyway? 

After wasting nearly two months, following the 
action of the House of Representatives in ordering a 
thorough probe of the so-called Money Trust, the 
House Committee has at last surprised the country 
by announcing that Samuel Untermyer will be in 
charge of the legal machinery for uncovering the do- 
ings of the alleged money combination. Mr. Unter- 
myer several months ago advertised himself somewhat 
by claiming that he knew the Money Trust to be one 
of the most subtle, wicked and remorseless combina- 
tions in existence, a menace to the nation’s liberties, 
and so on, ad nauseam. Mr. Untermyer talked so radi- 
cally that the Committee decided they did not want him 
as counsel and he was seemingly dropped, but now he 
has been suddenly retained. 





Just what Mr. Untermyer knows about the wicked- 
ness of the great banking interests has never been re- 
vealed except through his own claims, which were ad- 
vanced without his offering any proof to substantiate 
them. It is quite conceivable, we admit, that Mr. Un- 
termyer might know deal about the Silver Min- 
ing Trust in the Copal mitfing\field because his firm 
took down om eget the\ fa ous Cobalt Central 
rumpus that mje h id htened the bank ac- 
counts of the ai | spec rsevThen the $600,000 or 
$700,000 fee wi: big copper deal be- 
tween the Nevada uigied and the Utah Copper 
mines could scarce have come from other than Copper 
Trust sources. 

It may very well have been that Mr. Untermyer, hov- 
ering as he did on the edge of High Finance, might 
have at times got a peep inside which resulted in his 
conjuring up all sorts of fantastic theories, but it is 
questionable if he ever was near enough the Money 
Trust to hit it except when bringing some suit or other 
against a big corporation. 

We do not think the House Committee has begun 
very auspiciously, but if it should decide. to go into the 
matter of the size of fees paid to eminent lawyers for 
getting up copper combinations and settling silver mine 
controversies, then there might be added some spice to 
an otherwise rather prosaic and humdrum investiga- 
tion. 

If Wall Street cared at all about Mr. Untermyer’s 
appointment, it has not given any sign of it. It is al- 
together indifferent. His fumings are not troubling it. 





HORACE J. STEVENS. 
In His Death Copper Industry Suffers a Grieveus Loss. 

The death of Horace J. Stevens from heart failure 
is reported this week from Houghton, Mich., his home. 
Though his hand is stilled and his wonderful mind has 
ceased its activity, the great copper expert’s work in 
behalf of the industry, to which he devoted his life. 
has builded for him a monument as imperishable as 
is the industry itself. 

No one’s passing will be more sincerely mourned. in 
mining ‘circles than that of Horace J. Stevens. For 
the constant betterment of mining operations and for 
honesty in promoting such enterprises, -he has always 
been the foremost and most militant champion. 

Investors in copper mining securities will always 
feel deeply grateful to Mr. Stevens for his fearless- 
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ness in exposing in his Copper Handbook the many 
frauds in the mining industry. By his timely advice 
he saved many persons from being robbed of large 
sums. 

Horace J. Stevens’ place as an authority on copper 
mining will be difficult to fill, so vast was his knowl- 
edge of the copper industry. 





THE HEROES OF THE TITANIC. 
Their Death Illustrates the True Creed of the Brother- 
hood of Mankind. 


Our sorrow over the great sacrifice made by those 
on the ill-fated Titanic in order that women and chil- 
dren might be saved, loses much of its pangs when we 
calmly consider how much the conduct of these heroes 
has taught to the growing elements of discontent and 
discord in this country. By the nobility of their char- 
acter, in unwhimperingly resigning themselves to cer- 
tain death and a watery grave, they stand as a rebuke to 
the elements warring againgst social order. 

To the anarchist who believes in no rule at all save 
that of individual caprice, to the socialist who enter- 
tains a more moderate view of social order, and to the 
industrial worker whose creed is syndicalism, signify- 
ing that to the laborer belongs every penny his toil 
produces, the tragic ending of Col. Astor, Major Butt, 
Widener, Hays, Fruettele, Meyer, Guggenheim, 
Thatcher, Isador Straus and the latter’s noble help- 
mate, Mrs. Straus, and most of the other 1,600 persons 
who gave up their lives in order that the weak should 
live, brings home a lesson that will harrow deeply into 
their conscience. 

The lesson is the absence of that greed which is the 
very incentive for the development of that rule of dis- 
content which has for its cardinal principle the abnor- 
mal idea of an equal division of the fruits of human 
energy. 

Facing death did Col. John Jacob Astor think of his 
$150,000,000 and what all this great wealth meant in 
providing pleasure and comfort? He abandoned it all 
generously when with the courtesy of a knight of old, 
he checked the lowering of a life boat that he might 
send another frail woman to safety while he calmly and 
with a smile on his lips, turned to meet composedly 
the Grim Reaper. 

And was not life just as sweet to all the other gal- 
lant heroes of the Titanic? It was to Major Butt, just 
on the threshold of a useful military career, to Isador 
Straus, whose life the human race could less easily 
spare, leader as he was in enlightened thought and 
philanthropy; it was to his heroic wife, who, without 
a thought of her children and home, dear to the heart 
of every woman, with her arms around her husband, 
resigning herself to her fate and unconsciously leav- 
ing behind her the sweet lesson to her sex of the 
nobility of the marriage tie—these are pictures of sub- 
lime self-sacrificing that are ennobling. So can it be 
said equally of the heroism and self-sacrifice of the 
other brave men of the Titanic, the band which played 
while the waters of the ocean were creeping up to 
their knees and the men in the engine rooms who stood 
nobly by their boat to keep the leviathan afloat as long 
as possible, for every minute meant another life 
snatched from a watery grave. 

The heroes of the Titanic have not died in vain. 
They have taught their discontented brothers and sis- 


ters the noblest side of life, the willingness to die for 
others. In this greed had no part. They gave up all 
for others without so much as a murmur at their hard 
fate. Most of them had everything to live for— 
wealth, health, happy homes and children, 

Against such an epic tragedy whose grandeur in 
depicting the nobility of the human character it will 
prove futile for the minds of authors or poets, howso- 
ever brilliant they may be, to endeavor to describe, the 
abnormal teachings of the discontented can make no 
progress. jo 

While their tombstone is an iceberg, the memory of 
the victims of the Titanic will live unperishable 
throughout the ages as an inspiration to future gener- 
ations. They have taught how man, true men, and true 
women, can live in a real brotherhood of mankind. 





THE COSTS OF PRESIDENTIAL PRIMARIES. 
Perkins and Munsey Finance‘ Bulk of the Roosevelt 
Campaign in New York City. 


According to the sworn statement filed with the Sec- 
retary of State at Albany by Elton Huntington Hook- 
er, Treasurer of the Roosevelt League of New York, 
$59,126.75 was spent by the League at the recent 
Presidential primaries in New York City. Mr. Roose- 
velt was beaten by President Taft very decisively, 
Roosevelt getting only about 15,000 votes. Had the 
ballots been obtainable at all the polling places, Roose- 
velt would have obtained more votes no doubt, but the 
lack of them hurt Taft as much as it did Roosevelt, 
hence we see that the cost of getting out the Roosevelt 
vote was about $4 for each ballot cast for the League 
candidate. A rather high cost, some will say. It de- 
pends on who pays the bills. 

The New York law requires that the names of all 
contributors to campaign funds shall be made public, 
together with the amount each person has subscribed. 
In this case, therefore, we have the official data. This 
shows that George W. Perkins, former partner of 
J. P. Morgan & Co., director of the Steel and Har- 
vester Trusts and of seventeen other large corpora- 
tions, put up $15,000 and Frank A. Munsey, the pub- 
lisher, furnished a like amount. Other contributors 
were Alexander Cockran, director in the Northern 
Pacific board, who also gave $15,000, while H. L. 
Satterlee, son-in-law of J. P. Morgan, gave a modest 
$100. 

We cite these several contributions just to show 
that Mr. Perkins, who is a warm friend of the ex- 
President, has been merely showing the proper inter- 
est which every business man should take in political 
affairs. After the revelations made several months 
ago of Mr. Perkins’s interest in the efforts made by 
the Roosevelt men to capture Southern delegates, Mr. 
Perkins announced, over his own signature, that he 
had been merely taking the same interest in the fight 
in the South that every good citizen who believes in 
voting should take, but that he was engaged in no sys- 
tematic work for any candidate. The $15,000 contri- 
bution must, therefore, be construed to have been 
given only as an evidence of Mr. Perkins good citizen- 
ship. Mr. Perkins’s Trust affiliations and his knowl- 
edge of Mr. Roosevelt’s friendly attitude toward the 
Steel Trust, of course, had nothing to do with the 
matter. Then, too, the fact that the list of Steel Cor- 
poration shareholders published this week showed that 
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Mr. Munsey was the holder of 5,000 shares of the 
Steel Corporation’s preferred stock is irrelevant, be- 
cause Mr, Munsey, being Mr. Perkins’s friend, must 
also have had solely in mind, in giving up $15,000 to 
finance the Roosevelt primaries, only his inalienable 
right to participate in politics and take a healthful in- 
terest, as every business man should, in political af- 
fairs. Otherwise wouldn’t the low machine politicians 
drag politics from its lofty, Perkinian heights, down to 
the gutter of vulgar Bowery vote trading? 

Congressman Augustus P. Gardner of Massachu- 
setts, former political associate of Mr. Roosevelt, has 
made the direct charge this week that Roosevelt quit 
as President when it came to the job of really getting 
after the Trusts. He says: 

I have publicly said that the Colonel suppressed the Har- 
vester Trust investigation. I have publicly said the sup- 
pressed letter of Secretary Straus and the suppressed report 
of Herbert Knox Smith showed in plainest words in the Eng- 
lish language that the Morgan interests supported the 
Roosevelt Administration. 

I have publicly said that the suppressed correspondence 
between President Taft and Col. Roosevelt: shows that lat- 
ter has known all along that President Taft was fighting 


Lorimer and not aiding him, as the Colonei continuously in- 
dicates. 


I have publicly said that letters now in existence show 
that President Roosevelt advised Presicent-elect Taft to 
get together with Uncle Joe Cannon at the very time when 
the insurgents were fighting Cannonism. 

The letters were unexpectedly produced this week 
by the President, who sent the data to the Senate on 
the latter’s demand. The documents support the 
charge that Mr. Roosevelt held up the Harvester suit 
which Attorney General Bonaparte was ready to file. 





STEEL TRUST’S MODEST PROPORTIONS. 
No Mention in Stanley Report of Control of Industries 
on Other Planets—Rather Stale News. 

The Stanley Committee of the House of Repre- 
sentatives has made a long and exhaustive report on 
the results of its investigation with respect to the con- 
trol of industry exercised by the United States Steel 
Corporation through the “interlocking” directory sys- 
tem. The revelations, while impressive, are not start- 
ling for the reason that The Financial World and many 
other publications long since pointed out in greater or 
less detail, the system of cooperative action resulting 
from the placing of Steel Trust Directors on the 
boards of banks, railroad, telegraph, bank, insurance 
and other industrial corporations, resulting, as it was 
bound so to do, in the formation of a combination of 
industrial and banking power of Gibraltar in pro- 
portions the like of which was never before seen. It 

jis all the more powerful also because the combination 
| does not, so far as we can see, violate any existing 
statutes, and we doubt very much whether the combi- 
| mation can be broken up, having as it is apparent no 
| legal or corporate status. The regulative power of the 
nation over this vast amount of capital may still be 
exercised. 

The Trust dominates virtually all the great business 
centres of the country and overlaps Europe and the 
‘Colonies, according to the Stanley report. Directors 
and officials of the Trust are directors also in railroads 
lwhich represent $10,365,876,344 invested in these rail- 
lroads, or more than half the valuation of all the rail- 
‘roads in the country. : 

‘| The Trust’s officers or directors are directors or of- 








ficers in commercial organizations which have a capi- 
talization of $17,755,171,249. 

The Trust’s banking connections, that is representa- 
tion on the boards of directors or banks, trust compan- 
ies and insurance companies, both fire and life, are rep- 
resented by $3,314,811,178. It will be remembered 
that the Trust carries from $40,000,000 to $60,000,000 
cash in banks all over the country, mostly in New York 
city, and the bankers have not allowed this to escape 
their control. Then, too, the Trust has representation 
in street railways, express companies, telegraph and 
steamship companies representing a capital of $1,271,- 
778,000. Industrial companies allied with the Trust 


~ through the patent Yale lock or interlocking system 


have a capitalization of $2,813,509,348. The grand 
total is in excess of $35,000,000,000. The remaining 
interests, being represented by figures below one bil- 
lion dollars we refrain from quoting them, because 
Steel Trust people can think only in billions and we 
would not care to disturb their reasoning. 

The facts disclosed show that twenty-three (ominous 
figure) officers and directors of the Trust are in con- 
trol or largely dominate more than one-half the rail- 
roads of the United States, industrial corporations, and 
commercial and banking organizations, 

We had been experiencing rather lively emotions 
over the possibility that the Steel Trust would be 
found to have been exercising a quiet dominance over 
the Stellar Bank of Mars and the railroads and indus- 
trial corporations operating all the big and little cor- 
porations engaged in building or maintaining the 
Canals of Mars and are somewhat disappointed at the 
lack of foresight on the part of the investigators of the 
Committee. Aside from this the report seems to set 
forth some facts which have been known generally for 
several years. 


ROOSEVELT AND THE BOND MARKET. 


A New York investment house with Chicago and 
Philadelphia connections reports that advices from their 
correspondents in the two cities named are to the effect 
that some investors have postponed buying bonds be- 
cause Roosevelt carried the primaries in Illinois and 
Pennsylvania. The excuse given was that Roosevelt was 
a more uncertain quantity than ever and that no investor 
could tell where he stood with Roosevelt in office. 

Much as’ Mr. Roosevelt’s candidacy is frowned upon 
in conservative circles, and is to be deplored by those 
who realize that the government of the United States 
is something more than a free circus, we question very 
much whether many holders of capital are really fright- 
ened at the possibilities for mischief on the part of 
Theodore Roosevelt. The President of the United States 
exercises a great deal of power, it is true, but he cannot 
set himself up as the whole works, even if he be endowed 
with such unparalleled energy and resourcefulness as 
are possessed by the ex-President. Happily, there is 
such a thing as the Constitution, with its checks and 
balances lying between executive, legislative and judi- 
cial branches, and a too ambitious President would find 
himself checkmated at the start were he to seek to 
broaden his own power and get into the dictatorship 
role. So far, therefore, as there being any oc- 


casion for investors to hold back from making pur- 
chases of securities, we believe there is less considera- 
tion given now as to the outcome of the national elec- 
tion this year than in many, many years. That we are 
never so far away from personal, one-man rule than 
when we are threatened with it, is a good maxim to 
entertain in-times. such as these, 
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BETHLEHEM STEEL EXPANSION. 
Company's New Plans for a Big Bond Issue.—The Gen- 
jus of Chas. M, Schwab. 

The plans are out for financing the needs of this com- 
pany. This is what has been back of the late sharp rise 
in the shares of the last few days. These plans consist 
of an issue of $50,000,000 5 per cent. general mortgage 
bonds, of which $15,000,000 is to be sold in the near 
future to provide for the refunding of notes and bonds. 

The company is capitalized with $29,770,000 stock, 
consisting of $14,862,000 common and $14,908,000 7 per 
cent. non-cumulative preferred. No dividénds on the 
preferred stock have been paid since February, 1907. 
Prior to that time dividends were paid on the preferred 
from August, 1905, to August, 1906, at the rate of 
1% per cent. per quarter. In November, 1906, and Feb- 
ruary, 1907, only % per cent. was paid. The funded 
indebtedness is as follows: 


Purchase Money 6% mortgage due 1998.......... $7,500,000 
First extension 5% mortgage due 1926............ 11,330,000 
Serial note 6% due July, 1910-12.............0005 300,000 
Secured 6% notes due Nov., 1914.............6:.- 7,500,000 


By this it may be seen that the company will have to 
take care of a small amount of funded indebtedness next 
July, and in November, 1914, provide for 6 per cent. 
notes of a total of $7,500,000. The impression prevails 
that the issue of $15,000,000 5 per cent. general mort- 
gage bonds is for the purpose of taking care of the 
small debt which will mature in July, and for the can- 
cellation of the $11,330,000 first extension bonds, which, 
if called in before maturity, have to be paid off at 105. 
Then there will follow new issues to provide for the 
notes of $7,500,000 and also for necessary extensions. 


Where, therefore, dividends on the preferred stock can 
come from very soon, cannot be seen. It is true that the 
fiscal year 1911 was a good one, but it is said that it 
was not as good as 1910, when about 14 per cent. was 
earned for the preferred stock. The net earnings avail- 
able for dividends from 1906 to 1910 inclusive were 
1906, $2,606,369; 1907, $2,212,210; 1908, $2,467,264; 
1909, $3,268,076 and in 1910, $5,269,688. These net 
earnings in five years amount to $17,823,607, out of 
which only $1,000,000 was distributed to preferred 
shareholders in 1906-7. Therefore, with the earnings of 
1911 estimated at about $5,000,000, over $20,000,000 
has been turned back into the property, which has great- 
ly enhanced its value. What speaks well for the great 
possibilities of the company is that it was able to pros- 
per even in the last two years, which was a bad period 
for other steel manufacturers. 


Great things are expected of Chas. M. Schwab, the 
company’s president, whom Andrew Carnegie not long 
ago declared to be the ablest steel man in the world. It 
is also thought that Mr. Carnegie has become extensively 
interested in the property. Mr. Schwab himself is the 
largest holder of the preferred stock, and although he 
has declared that there will be no dividends on it for 
some time to come, yet it is expected that in his own 
interest he will try to bring nearer the time when there 
will be dividends. Yet, as the preferred stock is non- 
cumulative, a price of above 70 is high enough under 
present conditions, for this preferred stock can hardly be 
considered worth more than the preferred stock of the 
Republic Iron & Steel Co., which is cumulative, and on 
which dividends have been promptly resumed when the 
industry has begun to improve. Bethlehem Steel com- 
mon, however, is nothing but a risky speculation. It is 
probably worth as much as Republic Iron & Steel com- 
mon, although it has been marked up to a higher level. 
For the long pull Bethlehem Steel preferred may turn 
out a profitable speculation, but nothing attractive can 
be seen in the common stock, except by those who are 
manipulating its market, with the expectation of being 
able to sell it at a good profit to the public, which just 
now is seemingly not averse to taking a hand in the 
speculative movements of low-priced shares. 


SAFEGUARDING INVESTORS. 


More Details of the Movement for an Organization to 
Investigate Big Offerings. 

The Financial World is enabled to add some further 
details to the account in our issue of April 20 of plans 
for the formation of an organization among New York 
investment houses which shall have a staff of trained 
experts who will investigate the physical features of all 
properties whose securities are offered for sale, and 
also go into the merits of the securities themselves, 
making the investigation independent of the underwrit- 
ing houses so that the investor will be absolutely as- 
sured of an unbiased report on the real worth of the 
security that may be offered. 

The plans as they have thus far progressed, contem- 
plate that there shall be ten large investment houses of 
standing and resources, which shall join in a guarantee 
of the expenses of such an organization for the first four 
years, at the end of which it is believed the organiza- 
tion would be self supporting. Thus far five New York 
investment houses have signified their willingness to 
join the movement. Every endeavor is being made to 
make the organization independent of the so-called ‘‘in- 
terests,” or any houses known to be in any way affiliated 
with these interests. A chief engineer will be employed 
who is competent to make comprehensive reports on all 
properties, railroad, industrial, mining, etc., and he will 
have a staff of assistants. Then there will be a chief 
statistician or expert accountant who will receive a sal- 
ary of $15,000 per annum, and also have a staff of as- 
sistants. This chief statistician has already been se- 


lected. The whole organization will, when fully organ- 
ized, be composed of about twenty-five men. It is be- 
lieved that with such an organization, thoroughly 


equipped, any possible flaws or evidences of weakness 
in any new proposition, could not escape detection. 

One of the two men chiefly concerned in the concep- 
tion of this organization for the protection of investors, 
says that the main endeavor will be to make the or- 
ganization so independent that it will be absolutely above 
even the suspicion that it is controlled by any syndi- 
cate, banking or money group in Wall Street or other- 
wise. The time had passed, he said, when the mere en- 
dorsement of any security issue by a great underwriting 
house was sufficient to assure its safety as a purchase. 
It was not that any of the great underwriters were wil- 
fully careless or intended deliberately to mislead in- 
vestors or distributing houses, but some of them had 
got into a rut and allowed some vital considerations to 
be ignored in the matter of the character of mortgages 
and the amount of security issued under them. He be- 
lieved great losses could be avoided in the future and 
investors generally reassured by such an organization 
now under way. At least the experiment would be 
made and he looked for its ultimate success. 








Bonds for Investment 


Experience has shown that the bonds of cor- 
porations, the statements of which appear satis- 
factory on paper, upon a proper expert examina- 
tion often do not prove desirable investments 
from a conservative viewpoint. Conservative 
investment houses make such searching and 
thorough examinations of the companies whose 
bonds they offer that their recommendation is 
the strongest assurance obtainable that every 
possible precaution has been taken to insure the 
safety of the investment. As a result of our 
manner of conducting what we consider a busi- 
ness of trust, our list of customers has steadily 
grown until it is to-day believed to be the 
largest list of private investors served by any 
investment bond house in the country. 
We own and offer at the present time over 


200 different issues of bends which we 
recommend for investment at prices to yield 


4% to over 54% 


Send for circulars and Booklet “ F”’ 


HARRIS, FORBES & CO 


Sennett te 10. W. Harris & Co., New York 














56 William Street, New York 
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THE WEEK IN BONDS 


SOMETHING OF A WAITING PERIOD. 


No noticeable increase in bond trading has been ob- 
servable this week; rather has the market been quieter, 
if anything. The announcement of the purpose of New 
York City authorities to sell $65,000,000 4% per cent. 
bonds early in May, acted more or less as a damper on 
the municipal bond market while generally bond traders 
said there seemed to be a disposition to await the out- 
come of New York’s big sale. Should the offering be 
oversubscribed, it would, according to leading dealers, 
act as a healthful stimulant on the bond market gen- 
erally and encourage new buying. Meanwhile the rail- 
roads seem to be in more or less of an embarrassing po- 
sition with the public resolutely turning away from high 
yielding issues and seeking industrial or public utility 
issues returning 5 per cent. or better. The problem of 
enlisting new capital for the railroads in anything like 
the amounts adequate to finance their needs, is becoming 
increasingly serious, since the average investor remains 
cold toward new railroad issues except they be short term 
notes. Not a few observant bond market experts affect to 
see dawning a heavy stock speculation era that shall be- 
come excited and ignore bond for stocks and they declare 
that the bankers and underwriting syndicates should 
recognize this and offer bonds convertible after a few 
years into stock at a price that will give the bonds a 
speculative as well as investment value. The experiment 
by the St. Paul road in this direction has been such as 
to encourage other roads to follow suit. This much is 
positive, that if something is not done to bring back the 
investor into railroad bonds, extensive financing will 
not be possible according to the present outlook. The 
argument is that with the Interstate Commerce Com- 
mission strongly opposed to increase in freight rates and 
with the attitude of labor as it is toward the railroads, 
the investor is fully justified in asking that railroad 
bonds be placed on a basis more attractive than is pre- 
sented by the present level of values. Public utility 
bonds have maintained with great steadiness their pres- 
tige and there seems no likelhood of their being displaced. 

With a renewal of the political bitterness, has come an 
improved demand for shorter term securities, notably 
those maturing just beyond the date of the fall elections 
or around March, 1913. The leading bankers are now 
looking for easy money rates for at least six months to 
come. 





AND STANDARD OIL JUST LAUGHED! 

In the long and interesting letter of Mr. Herbert Knox 
Smith, Commissioner of Corporations under President 
Roosevelt, in which he besought Attorney General Bona- 
parte not to prosecute the poor Harvester Trust, there 
occurs a touching passage which we doubt not was the 
one argument which won Mr. Bonaparte over. In this 
letter Mr. Smith, quoting from an interview he had had 
with George W. Perkins, the real power in the Trust, 
stated that despite the Harvester Trust’s heroic efforts 
to be good and conform to the law, Mr. Perkins, as he 
phrased it, ‘‘was now being laughed at in New York by 
the Standard Oil people, who were saying that he tried 
to be good and keep solid with the Administration, but 
that now he was going to get the same dose, with other 
people who had not followed such policy.”’ 

The chief spokesman for the Morgan interests being 
actually laughed at! This is ‘‘2 mutch,’ ag Artemus 
Ward was wont to write. We can now see clearly why 
the tender heart of Mr. Bonaparte was touched. He 
straightway saw that it would not do to have the bold 
and wicked Rockefeller boys standing around the corner 
pointing their fingers at little Georgie Perkins and saying 
derisively: “Ah, ha! caught you, didn’t they?” while 
little Georgie weeps bitter tears. This is enough; the 
reason for the failure to prosecute the Harvester Trust is 
now clear—as mud. 



































































Start Right 


UPPOSE you had for investment $500 or $1,000, and 
S that, as time went on, you hoped to get a sub- 
stantial interest in the field of conservative invest- 
ment. How could you do better than to m your first 
investment a high-grade Public Utility Bond to yield about 
5 per cent.? Subsequently, by systematic methods. you 
could buy a Railroad Bond, a Municipal Bond, a Guaran- 
teed Terminal Bond and an Industrial Bond, so that it 
would not be long before you possessed a number of reliable 
and diversified investments, the return from which would 
average a liberal rate of income. 


Write for our Circular No. 522. “ Conservative Invest- 
ments,"’ which comprises eight pages. and in which we de- 
scribe Public Utility Bonds, Railroad Bonds, Mogielon 
Bonds, Guaranteed Terminal Bonds and Industrial Bonds. 


Spencer Trask & Co. 


Investment Bankers 


43 Exchange Place, New York 
Albany — Boston ——Chicago 
Members New York Stock Exchange 

















American Gas & Electric Co. Stocks 
Pacific Gas and Electric Co. Stocks 
Pere Marquette Issues 

Union Typewriter Co. Stocks 

Tennessee Railway Light & Power Stocks 
Phelps Dodge Co. Stock 


Lamarche & Coady 


Telephone 3669 Broad 25 Broad Street, New York 








Public Utility Securities 
Yielding Over 5% 


Circular on Request 


Meikleham & Dinsmore 


Engineers and Bankers 
437 Chestnut St. 25 BROAD ST. 
Philadelphia New York 


60 State St. 
Boston 








THE COST OF CARRYING AN AD- 
DITIONAL NAME ON OUR MAILING 
LIST IS MERELY NOMINAL. WE 
SHALL BE PLEASED TO ADD 
YOUR NAME TO OUR LIST IF 
YOU ARE AT ALL INTERESTED 
IN CONSERVATIVE INVESTMENTS 


J. H. FERTIG & CO. 


Investment Securities 
20 BROAD STREET NEW YORK CITY 

















E do not offer any securities, but 
buy and sell for customers on 
commission only, and our study and 
experience qualify us to give intelligent 
advice to investors. 


We invite correspondence 


Xcumipr & (FALLATIN, 


111 Broadway 
New York 
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PUBLIC UTILITIES 


IDAHO-OREGON RY. LIGHT & POWER MERGER. 

The Idaho Railway, Light & Power Company, only 
lately incorporated in Maine, has just taken over by pur- 
chase a majority of the stock of the Idaho-Oregon Light 
& Power Company, which operates in the southern 
Idaho territory in the Caldwell section. This is the final 
consummation of the plans for the several properties, 
then operating under separate management, which The 
Financial World stated in its issue of Dec. 9 last, was 
under way. The new company, as we stated at the time, 
has been financed by Morgan banking interests to the 
extent of about $3,000,000 and it takes over from the 
J. S. & W. S. Kuhn banking interests of Pittsburg the 
Swan Falls Power Company. The Boise & Interurban 
Railway Company, which operates the Boise Caldwell 
electric line, is also acquired. Incidentally the Kuhn in- 
terests are understood to have retired with a substantial 
profit on their investment. The legal details for the 
taking over of the trolley system are now near comple- 
tion, it is stated. Shareholders in the old company are 
now being asked by the Mainlands, the interests which 
originally projected this power development, to exchange 
their old stock in the Idaho-Oregon for the shares in the 
new company, an equal exchange share for share, and it 
is stated that the majority of the stock of the old com- 
pany was owned by the banking interests and the Main- 
land interests and that the latter have themselves made 
the exchange which they recommend to the minority. 
The properties will be developed as rapidly as the market 
will warrant. 

There are great possibilities for development of the 
water power at Ox Bow, Weiser, Huntington and other 
points. Until the New York bankers extended their help- 
ing hand this big Idaho-Oregon electrical and power 
proposition was held back from full and proper develop- 
ment by lack of adequate capital, and it was only after 
it had been determined that a merger of all the properties 
Was necessary that the new millions were put into the 
property. Trowbridge & Niver sought originally to finance 
this project to completion, but as usual with them they 
got only half way. But now that the whole project is in 
other hands, a different result is assured. Besides fur- 
nishing power for all the electric railway and lighting 
properties, the new company will supply power for pump- 
ing water for irrigation and for mills and manufacturing 
plants too. 





WESTINGHOUSE ELECTRIC PROSPECTS. 

The opinion prevails that at the end of the six months 
period the company will make the recently declared divi- 
dend of 1 per cent. a quarterly one. The business of 
the company at present is good and the electrification of 
our railroads will mean an enormous business for all 
electrical companies, among which the Westinghouse is 
one of the most aggressive. The common stock, under 
prevailing conditions, and in view of prospects, is one 
of the most attractive industrial issues for the long pull. 


THIRD AVENUE RAILROAD VETO JUSTIFIED. 

Governor Dix of New York state, has vetoed the bill 
providing for universal car transfers in New York City. 
If he had not done so the courts would have upset the 
measure, anyhow. Had the bill provided that all street 
railway corporations in New York city should honor the 
transfers of constituent lines, there would have been 
no resistance to its passage. But the measure, as it 
came before the Governor, meant in effect that every 
street car line must honor a transfer given a passenger 
from any other line. The result would have been that 
the street car lines would have had to carry the majority 
of its passengers free. It was proven to the satisfaction 
of the Governor that under the proposed law the aver- 
age cost to the Third Avenue line for transporting pas- 
sengers would be a fraction of a cent above 5 cents, which 
is the rate of fare. The fact that the Tammany leaders and 
members of the legislature were heartily for this bill, 








We request your consideration of the 


Investment Values 


represented in Public Utility Corporation 
Bonds which we submit on the last (cover) 
page of the Public Utility Supplement, 


accompanying this issue. 


N. W. Halsey & Co 











49 Wall Street New York 
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Organized 1838 Nationalized 1865 
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NEW YORK 
Surplus and Profits 
ia aa 000 $4,672,000 
We offer (ree De paz of the 
pated tates, 
every facility State ae ie York 
consistent with 
sound banking. City of Now York 
LEWIS L. CLARKE, President 
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A Financial Ally 


The man or woman who secures the services of 
a genuine investment banking house has gone a 
long way in solving the problem of how to make 


satisfactory investments. 


If you are not familiar with the services a bond house 
can render you, send for our new leaflet F-H, * The In- 
vestment Bond House.” 


. 'P-W-BRGDKS ©°CO. 
Philadelohia 115 Broadway tine ‘ 











is proof of their insincerity in the matter of giving the 
people adequate relief by the passage of a moderate 
measure. They put through a bill they knew to be both 
unconstitutional and that would be vetoed, the result 
being just what they wanted—no legislation at all. 
Tammany Hall is never asleep to the main chance. 


First Mortgage Bonds 


We operate and control 20 Public Service 
Corporations furnishing gas, electric rail- 
ways or electric light service in represen- 
tative cities. 

The net earnings of most of these com- 
panies amount to several times the inter- 
est on all outstanding bonds. 

We offer these first mortgage bonds at 
prices to net from 


5% to 5%% Income 
Special Circular on request 
Bertron, Griscom & Jenks 


40 Wall Street Land Title Building 
New York Philadelphia 
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MEXICAN PETROLEUM SPECULATION. 

The shares of this company are a new addition to the ° Lp 
roster of the Stock Exchange. The company has out- High Grade Securities 
standing $31,986,200 common and $12,000,000 8 per Stocks of Long Established and Well Managed 
cent, non-cumulative preferred stock. In 1907 3 per Manufacturing Corporations. 
cent. was paid on the latter stock and 8 per cent. per ee 
annum since. The common stock was placed on a Yielding from 5 to 7 Per Cent. 
dividend basis shortly before the resignation of Presi- eee ne igh - 
dent Diaz. Up to that time 1 per cent. had been paid. =s fe pee Sag reser yp ti meg oy 
Recently another dividend of 1 per cent. has been de- had on request. 
clared, which is said to be a quarterly. Great activity fee => patna 
has taken place in the common shares since their list- TURNER, TUCKER & CO. 
ing. They have advanced from 62 to around 71. Brokers’ RANESRS 
recommendations of the shares through advertisements oe Ait Beeadway, Now York nae 
have created a good sized speculative following. Last 
year the average daily output was 14,500 barrels, while Astoria Veneer Mills and Dock Co. 6s 
for this year an average daily output of about 31,000 Japanese Government Ist 434s 
barrels of crude oil is predicted. The best customer of ° Kansas City, Ft. Scott & Memphis 4, 


the company is the Standard Oil Company, which has 


recently increased its order by 6,500 barrels a day. In CHAS. H. JONES & CO. 


1911 4% per cent. was earned on the common stock, 20 Broad Street, New York 
while for this year twice that, percentage is predicted. Municipal, Railroad and Corporation Bonds 
The common stock under the influence of the new pool’s Telephone: 3155 Rector on, “‘Orientment”” 





operations may see still higher prices. As a speculation 

the movement should bear watching for quick setbacks, ' Please Mention THE FINANCIAL WORLD Whea Writing Advertisers { 

though none is likely till a bigger following has been 

obtained. WE TRADE IN 
er BANKERS TRUST COMPANY 

UNITED CIGAR STORES CORPORATION 











READING SCORES NEW HIGH RECORD. NATIONAL TRANSIT COMPANY 
This week this stock again furnished a surprise to CRESCENT PIPE LINE 
the market. It became decidedly weak and then turned STANDARD OIL OF INDIANA (New) 
strong and recorded a sensational and rapid advance. STANDARD OIL OF KENTUCKY 
A big short interest was said to have been squeezed and STANDARD OIL OF NEW YORK 
this short interest is declared to have included a well STANDARD OIL OF CALIFORNIA 
known New York corporation lawyer who has been much COMPUTING, TABULATING & RECORDING CO. 
in the limelight lately. This story could not be con- and all unlisted stocks. Correspondence solicited. 
firmed but it found many believers. The late rise went BAMBERGER, LOEB & CO. 


to new high record figures. 25 BROAD STREET, NEW YORK 


We Recommend for Investment 


The First Mortgage 5% Sinking Fund Gold Bonds of the 


Great Falls Power Company 


| of Great Falls, Montana 
| Dated May 1, 1911 Interest May and Nov. 1 Due May 1, 1940 


Features which make these bonds exceptionally attractive: 

1--This issue of $5,000,000 is an absolute first mortgage on properties representing a cash expen- 
diture of more than $9,000,000. These properties are the finest of their kind in this country. 
(Copies of Stone & Webster’s report on request.) 

2--Last year’s net earnings applicable to bond interest were over 244 times the entire interest 
charges on this issue. Present earnings are at the rate of 314 times interest charges. Con- 
tinuance of these large earnings is assured by contracts for power which extend beyond the 
life of the bonds. 

3--This company’s only competition is steam power, the cost of generating which in Montana 
ranges from $90 to $105 per horsepower per annum. The Great Falls Power Co.’s cost of 
producing power is less than $12 per horsepower per annum. 

4--The company has already established a broad market for its power among the manufacturing 
and mining industries, as well as in the cities and towns of Montana. The Butte, Anaconda & 
Pacific Railroad is now replacing its steam equipment with electrical, and has signed a long term 
contract with the Great Falls Company for its power. The Great Northern, Northern Pacific i 
and Chicago, Milwaukee & Puget Sound (St. Paul System) are considering electrifying their lines Vi 
in Montana, and the Great Falls Company is their logical source of power. Hi 


We offer a limited amount of these bonds, subject to prior sale or advance in price, at 
9614 and interest, to yield, approximately, 51%. 


EASTMAN, DILLON & CO. 


Members New York Stock Exchange Hl 
71 Broadway INVESTMENT BANKERS New York | 
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ST. PAUL BONDS IN $100 DENOMINATION. 

The list of bonds in $100 denomination is being added 
to by well-known corporations, so the small investor 
is not at a loss at any time to find well-known, 
readily marketable and safe bonds of this denomina- 
tion which he may purchase. One of the latest cor- 
porations to recognize the demand for $100 bonds is 
the Chicago, Milwaukee & St. Paul railroad, which has 
authorized the issue of its latest bond offering of $35,- 
090,000 to be in denominations of $1,000, $500 and 
$100. With the best known railroads and other big 
corporations putting out $100 bonds, there is no rea- 
son why small investors should buy any of the few 
speculative $100 bonds included in some lists. 

The St. Paul is putting out its new bonds in several 
denominations, no doubt because the new bonds are 
to be offered to stockholders for subscription to the 
extent of 15 per cent. of their holdings and under this 
plan the amounts taken will necessarily in a great many 
cases be less than $1,000. The St. Paul management 
is to be congratulated on its departure in this matter 
and their action is respectfully called to the attention of 
other railroad executives for similar action in the 
future. 





BROOKLYN RAPID TRANSIT HOLDS WELL. 

The stock has of late shown exceptional strength, 
even in weak markets. There has been good buying for 
the long pull, evidently based on the expectation of an 
increase in the dividend later on. More cautious peo- 
ple are, however, giving preference to the 4 per cent. 
convertible bonds, which recently have touched 88, the 
highest price since 1907. These 4 per cent. convertible 
bonds, which in 1906 sold at par, are only a second mort- 
gage, but the 5 per cent. first mortgage is a small one, 
amounting to only $6,970,000. Therefore the 4 per cent. 
first refunding convertible bonds are safe, and then they 
mean a call on the stock at par. This convertible feature 
will expire July 1, 1914, and it is believed by many that 
by that time the stock will be on a 6 per cent. dividend 
basis and be selling above par. 





International Nickel Securities 
Computing-Tabulating-Recording 
U. S. Motor Securities 


ee Eee Lt. & Power Co. Ist 56, 1931 
fo e 


EASTMAN, DILLON & CO. 


Members New York Stock Exchange 


71 Broadway *Phone Rector 8280 











MOonTcGomery, CLOTHIER & TYLER 
BANKERS 


Members of New York and Philadelphia 
Stock Exchanges 
§33-135 SOUTH FOURTH ST. 
PHILADELPHIA 





TO YIELD 5.30% 


HUTCHINSON WATER, a — POWER CO. 
First Mortgage > -  4sof 1924 

WATER, LIGHT & GAS CO. 
Consolidated 


and Refunding . 5s of 1935 
UNITED WATER, GAS & ee, co. 
First and Refunding 5s of 1939 


These securities, thoroughly seas represent — issues of th 
spreeiseses roperties supplying. water  e a e the city of 
fal tet hee — mation ly in exces: 
particulars upon a — 


LEWIS BROS. & CO. 


Successors to MASON, LEWIS & CO., BANKERS 
60 DEVONSHIRE ST., BOSTON 
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SELECTED BONDS 


This list of carefully selected bonds and notes is compiled 
weekly by The Financial World to assist its subscribers in 
their choice of such securities. We shall be pleased at 
times to forward the names of reputable dealers who will 
furnish full details,regarding these investments, 








Railroad Bonds and Short Term Notes Yielding From 
4.10% to 5.80%. 


@Moutherm Ry. Ga 1918 ...cccccccccccccccsscccccccess 4.10% 
New York Central 4%s (motes), 1914.........ceeeeeee 4.138% 
Lehigh Valley Railroad Consol, 6s, 1923.........4.4++ 4.13% 
Chicago, Burlington & Quincy, Gen. 48, 1958.......... 4.15% 
Central Pacific Ist Ref. 45, 1949........ccceccceccccces 4.20% 
Boston & Maime 4448, 1929.......ccceeecevccccerecs 4.25% 
Cambria & Clearfield R. R. Co. (Pa. System) Ist 5s, 

BOGL.« ccotndoed Se. 60 0cccadRe nbs 2bOde 0; 90000066005 4.25% 
Norfolk & Western ist Lien & Gen. 4s, 1944........... 4.30% 
Baltimore & Ohio 4%, 1913-22.......0. cece ceweeeeee 4.30% 
Colorado & Southern Ist 48, 1929.......ccceeeceeeeceess 4.38% 
Chicago & Eastern Illinois Gen. Cons. 1st 5s, 1937... .4.38% 
Southern Pacific Co. Ist 48, 1950. ...... cee eee e eevee 4.45% 
Wisconsin Central 1st 45, 1949.......ccccceeeeenevces 4.45% 
Austin & North Western Ist Gtd. 5s, 1941.............- 4.50% 
Kansas City Southern Ist 38, 1950.........cceeeeeeees 4.52% 
Lake Shore 48, 1981. ......ccccccccccccccccvccsesecces 4.53% 
Utica & Mohawk Valley Ry. Co. 448, 1941........... 4.55 % 
Chesapeake & Ohio 4%s, CC Se eee Db) 
Tacoma Bastern Ist 5s, 1908-23. ....... cee eee eeeeeeces 4.65% 
Missouri Pacific Equip. 58, 1914........ccceeeeececces 4.80% 
Wichita Falls & Northwestern ist 5s, 1939...........+- 4.90% 
Kansas City Southern Ref. & Impt. 5s, 1950.......... 4.92% 
Brie Ist Consol. 48, 1996. ......cccccccccvercccsscceece 4.92% 
Seaboard Air Line Ref. 48, 1959........ceeeeeeeeecencs 5.00% 
Atlanta, Birmingham & Atlantic Equip. os, 1915-16. .5.00% 
Spokane & Inland Empire R. R. Ist Ref. 5s, 1926 ....5.05% 
Wabash R. R. (Toledo & Chicago Div.) 4s, 1941........ 5.10% 
Brie (New) Coll. 68, 1914. .....ccecccccececcececcceccs 5.13% 


Chicago, Rock Island & Pacific Ry. Co. 20 yr. Deben- 


SCeupe Ba, OSB. 2... ccscccccccccsasesseeccescocscnses 5.20% 
Oklahoma Railway Co, ist & Ref. 5s, 1921-41.......... 5.25 % 
Pittsburgh, Shawmut & Northern R. R. Co. 5s, 1915. .5.60% 
Int. & Great Northern 58, 1914. ........ cs ee ec eeeewenes 5.80% 


(Continued on Page 9.) 





| Examinations, Designsand Estimates 


Steel and Reinforced Concrete Bride, Water Works, Electric and Steam 
Steel Work, Hydraulic Power Plants, including Dams 
and Reservoirs. 


R, SCHAFF 5 BEEKMAN 
soy . STREET 


New York City 
INFORMATION FURNISHED ON 


STANDARD OIL CO. Subsidiary Stocks 


to individuals who desire to purchase the Stocks for investment 
ALL STANDARD OIL STOCKS QUOTED 


GUDE, WINMILL & COMPANY 
Members N. ¥ Stock Exchange 
Telephone 445-6-7 Rector 20 BROAD STREET, N. Y. 


THE FINANCIAL WORLD BINDERS 


Preserve Yonr Financial Werlds in Cleth Binders 


We can furnish these binders, with name of The Financial bene d printed in 
Gold on cover, for EIGHTY-FIVE CENTS PREPA 


Address THE FINANCIAL WORLD, 18 Broadway, “fl York 

















STATISTICAL REVIEW 


Standard Oil Co. of New Jersey 
And Subsidiaries on Application 


CLOSE MARKET ON ALL 
STANDARD OIL STOCKS 


PEABODY & COMPANY 


SPECIALISTS IN REAL ESTATE SECURITIES 
42 BROADWAY NEW YORK 
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SELECTED BONDS. Continued 


Municipal, Publie Utility and Industrial Bonds Yielding 
From 4.25% to 6.00%. 





Mt. Vernon, Iowa, School 5s, 1917-21...........c0008 4.25% 
Bast St. Louis, Ill., Park 4468, 1981.2... .ccccccccccvcces 4.30% 
Los Angeles, Cal., Water 44s, 1939-40.........2.0000 4.35% 
Adams Express Co., Coll. 48, 1947.....ccccceeeccevees 4.38% 
meee, Bem, BOGE, GB, TOR wesc ec vccdwcccccicicocs 4.38% 
Massachusetts Electric 4448, 1918.......ccceseeecceees 4.40% 
Louisiana, Mo., School 4168, 1927.....2 scccccssscceseee 4.50% 
Lincoln County, Montana Road & Bridge Ss, 1932....4.60% 
Westinghouse Elec. Coll. Tr. 6s, 1913.............000- 4.60% 
Oklahoma City, Okla., Fire Department 5s, 1935...... 4.625% 
Beare BG Cs 32Gb SG, BORG ad do cin cc bb sewspeediansss cosveceses 4.65 % 
Monett, Mo., Electric Light 5s, 1931...........eeee00. 4.65% 
Bronawaw..seesey Co. Lat Ga, BORG. occ cccccccccccccses 4.65 % 
Atlantic Gas Light Co. Ist 5s, 1947......c ccc sccescees 4.70% 
American Tel. & Tel. Co., Coll. Tr. 48, 1929.......... 4.75% 
Northern Texas Traction Co. Ist 5s, 1913-33.......... 4.85% 
DOeeees. Beate Bek Se, ZOSR. cic cain edn eewcdoccsacoss 4.85% 
United Elec, Light & Power Co. (Baltimore) 4%s, 1929.4.88% 
Jones & Laughlin Steel Co. Ist 5s, 1939............-... 4.90% 
Clyde Steamship Terminal Co. Ist guar. 5s, 1934...... 5.00% 
Pacific Tel. & Tel. Co. lst & Coll. Tr. 5s, 1937.......... 5.00% 
Ft. Smith, Ark., Water Works 5s, 1924-25............ 5.00% 
Western Tel. & Tel. Coll. Tr. 58, 1932..............22. 5.00% 
Watertown (N. Y.) Light & Power Co., Ist 5s, 1959... .5.00% 
Union Ry. Gas & Elec. Co., Coll. Tr. 5s, 1939.......... 5.18% 
Springfield, O., Lt., Heat & Power Co., 1st 5s, 1929..... 5.20% 
St. Clair County Gas & Electric Co., lst Cons. guar. 

Ci My Lea's ye Owned dens «pene se eat be eds enen ve 5.25% 
Sree Go & Comes Ce. Rwk Gb, Tiina ck cow pccccccvcoss 5.25% 
Adams County, Idaho, School 6s, 1932................ 5.25 % 
Portland Ry. Lt. & Power Co. Ist & Ref. 5s, 1942....5.25% 
Wea. Coal, 100 Ge, BOR bs occ sect svecdeice SetEeoecs 5.25% 
ren ; wee GM, OL. BBB os wid gees ese wdeecesecssese 5.375 % 
Mahoning & Shenango Ry. & Lt. Co. Ist Ref. 5s, 1916.5.40% 
pe ee re rye ee ee eee Cee 5.40% 
Pacific Gas & Electric Co. Gen. & Ref. 5s, 1937-42...... 5.50% 
International Nickel Ist 58, 1982. ......cccccccccccvcecs 5.65% 
Hecker-Jones-Jewell Ist Ga, 1922......cccccsccccccces 5.70% 


Nevada-California Power Co. Sinking Fund Ist 6s, 1929.6.00% 





NEW YORK CITY’S “FISCAL FACTS.” 

Comptroller William A. Prendergast, of the city of 
New York, in sending out a notice of the coming sale 
of $65,000,000 4% per cent. bonds of the city on May 7, 
submits on the end of the announcement a few figures as 
to New York City’s indebtedness which show the enor- 
mous resources of the city, the bonded debt and the 
bonds due this year, which should be of interest to ali 
holders of New York City securities. This summary is 
included under the heading “Fiscal Facts,” which we 
reproduce, as follows: 


Assessed Valuation of Real Estate Subject to 


yo rrr rrr ere $7,861,898,890 
Bonds held by the public, January 1, 1912...... 744,037,580 
Of which the following are self-sustaining: 
Rapid Transit Bonds ........c...0.- $50,488,741 
DEE EEE bance coc rescecoddnnees 78,000,000 
We. BEE. “swe wad wb. die oo oes a cis oe 65,250,000 
Assessment Bonds ........seeeeeees 21,455,620 
TOG Vis co ferivancd ccndscs sccbewepiatvawuctebs 215,194,361 
Balance carried by other revenues............. $528,843,219 
Matured Bonds Paid, 1908, 1909, 1910 and 1911. 49,578,100 
Maturing bonds to be paid in BB iis « iti $008 X20 13,114,192 


A striking feature of this showing is the large per- 
centage of the bonds which are self-sustaining, that is, 
which are paid principal and interest from rentals of 
city property, such as docks, city subway and numerous 
privileges, and the water department revenues. Of 
the $65,000,000 bonds to be sold next month the $20,- 
000,000 subway bonds will be supported from the city’s 
share of the revenues to come from the new subways and 
the water bonds, totaling $20,000,000, will also be self- 
sustaining in part at least from water revenues, while 
the $25,000,000 bonds issued for general municipal pur- 
poses, will be cared for out of the general taxation fund. 


PERTINENT POINTERS. 

It is reported that hogs will be scarcer this year. 
Evidently the census taker has not visited Wall Street. 

The quills on the fretful Porcupine stocks pricked 
the author of some of them, apparently, and not the 
public. 

The public that suffers from labor troubles is about 
—— to do a little a if it comes to ‘thet. 





Conservative Investments 


Including First Mortgage Bonds 
secured by Steam and Electric Rail- 
roads, Water Power, Timber, Coal, 
Iron Ore, Steel Steamships, Chicago 
Real Estate and plants of well-known 
Industrial Corporations. 


Peabody, Houghteling & Co. 


(Established 1865) 105 S. Le Salle Street, CHICAGO 











Wisconsin Trust Company 


MILWAUKEE, WIS. 


OUR Bond Department makes a specialty 

of dealing in the underlying and first 
mortgage bonds issued by Railroads and 
Public Utility Corporations in Wisconsin. 
CORRESPONDENCE INVITED 





PRESSED STEEL’S HOPE FOR PROSPERITY. 

If we are really at the threshold of a new prosperity. 
as the prophets of Wall Street predict, then our rail- 
roads will have to buy quite a large amount of new 
equipment to handle the resultant traffic. The equip- 
ment stocks ought, therefore, to have their turn in the 
market. The railroads can now buy their cars and all 
other equipment at low prices. If we are to have a busi- 
ness boom that is predicted, Pressed Steel Car common 
ought to be attractive. 





Investment Guidance 


In buying bonds or stocks consult an independent 
authority and base your purchases on facts and figures 
rather than on enthusiasm or “selling talk.” 

Ask about the securities you own or those offered to 
you. A few cold facts may save you loss or add to the 
safety of your position. 

This servite is freely offered in the belief that, once 
used, it will lead to a lasting business relationship. 


C. M. KEYS Newyore 








“Modern Preferred Stocks” 


We have prepared a booklet under the above 
title containing a brief study of the general 
principles upon which this type of security is 
based, with suggestions for determining the 
soundness and desirability of different issues. 


On application we will mail without charge copy of above booklet. 


William Salomon & Co 
25 Broad Street, New York 
































































OO 


el EE eee 


353 mes 


A748 SSR 


wwe eae Se 


es ae 











10 THE FINANCIAL WORLD. 


April 27, 1912 





LISTED BONDS 


RIO GRANDE WESTERN FIRST 4s. 

These bonds maturing in 1939 are, considering their 
selling price, regarded as one of the most attractive of 
railroad issues, both on account of their security and 
good yield. The issue, amounting to $15,200,000, is an 
absolute first lien. No additional bonds can be issued 
under the mortgage covering this main line of the Den- 
ver & Rio Grande from Crevasoe, Colo., to Ogden, Utah, 
where it connects with the Western Pacific, Central 
Pacific and Oregon Short Line. The present selling 
price is about85%, at which the bond, if held to ma- 
turity, yields 4.9 per cent. The first lien bonds are 
followed by an issue of $15,188,000 first consolidated 
bonds to mature in 1949, which sell around 81. Then 
follows the first and refunding 5 per cent. mortgage 
bond issue of the Denver & Rio Grande. Even if the 
latter should get into trouble, necessitating a receiver- 
ship and a reorganization, the first mortgage 4 per cent. 
bonds of the Rio Grande Western could not be adversely 
affected. The Rio Grande Western first 4s sold in 
1906 at par, and in the panic of 1907 as low as 81. 








“BIG FOUR” GENERAL 4s. 

Of the general mortgage 4 per cent. bonds of the 
Cleveland, Cincinnati, Chicago & St. Louis Ry., there 
is outstanding a total of $26,243,000, to mature in 1993. 
The total authorized issue calls for $50,000,000, but the 
still unissued part can be used only to retire prior liens. 
The issue is well regarded. The present selling price is 
92. In 1906 this bond sold as high as 105%. In the 
panic days of 1907 it sold at 89%. Of late it has fluc- 
tuated between 92 and 93. 





ST. PAUL CONVERTIBLE 4s. 

This new issue of St. Paul bonds amounts to $35,000,- 
000. The present selling price is around 103 “when 
and if issued.” By this issue the fixed charges of the 
railroad will be increased by $1,575,000 per annum, but 
as the total net income of the railroad before providing 
for dividends on its preferred and common stock 
amounts to over $16,000,000, it is evident that the com- 
pany can well stand that increase in fixed charges. The 
safety of the bonds appears unquestionable. As a 
4% per cent. bond without the convertible feature it 
would be worth at least 100 and the convertible features 
makes the present price reasonably low and very attrac- 
tive. The general mortgage 4% per cent. bonds of the 
Chesapeake & Ohio, for example, are selling above 104, 
and therefore the convertible 4%s of the St. Paul do not 
look dear at their present selling price. After 1917 
the bond will be convertible into stock at par. When 
one considers the past of the St. Paul road and the high 
prices its common stock once commanded, it will be 
conceded that the convertible bonds are very attractive. 
In our opinion, the St. Paul convertible 4%s are more 
attractive than the Atchison convertible 4s, which are 
now selling at about the same price the St. Paul issue 
commands. The bond offers valuable speculative possi- 
bilities. 





ERIE GENERAL 4s. 

This bond is selling around 79%. At this price it 
yields investors over 5 per cent. In view of the rapid 
rehabilitation of the railroad and the bright future 
which is generally attributed to it, the bond represents 
a fairly safe investment. 





GALVESTON, HOUSTON & HENDERSON 5Bs. 

A few days ago there took place a sale of $6,000 
bonds of this railroad at 99%. This was the price the 
bonds have steadily commanded in the last few years. 
The total issue amounts to only $2,000,000 and repre- 
sents an absolute first mortgage. The length of this 
railroad is only 50 miles from Galveston to Houston, 
Texas. Under a contract made in December, 1895, the 
Missouri, Kansas & Texas R. R. Co. and the Interna- 





H. M. Byllesby & Co. 


Engineers Managers 


DESIGN CONSTRUCT OPERATE 


Electric Light Plants Artificial Gas Systems 
Street Railways Natural Gas Systems 
Interurban Railways Irrigation Systems 
Water Power Plants Water Works 
Transmission Systems Drainage Systems 
Engineering, Commercial and Legal 
Examinations and Reports 


Insurance Exchange Building 


Ae CHICAGO 


, Ala. 
Oklahoma City, Okla. San Diego, Calif, 











tional and Great Northern R. R. Co. have joint track 
rights over the road for a period of 40 years at a fixed 
annual rental of $62,000 from each of the companies 
named, or a total of $124,000, of which $100,000 goes 
to the payment of the 5 per cent. interest on the $2,000,- 
000 bonds. As this bond issue matures April 1, 1913, 
present buyers will have to surrender their holdings in 
about eleven months. The issue will undoubtedly be re- 
deemed by a new issue. 





WISCONSIN CENTRAL COMPARISON. 

Nickel Plate common, on which 3 per cent has heen 
paid for three years, sold down recently to 56, while 
Wisconsin Central common, on which in the last four 
years only 2.4 per cent has been earned once, but never 
a penny paid in dividends, sold on the same day up to 
57%. The Wisconsin Central’s last fiscal year closed 
with a deficit of $231,279. The present fiscal year will 
hardly show much improvement. What sane person 
therefore can buy Wisconsin Central common at 5714? 
A coterie which now owns almost all the stock, which it 
had hoped to unload on the “Soo” interests at the time 
they sold the “Soo” enough preferred stock to control 
the railroad, finds pleasure in marking Wisconsin Cen- 
tral common up and down. As long as nobody is harmed, 
the matter amuses the onlookers. 


6% SECURED 
O CERTIFICATES 


The interest: on the Certificates of Deposit 
issued by the Salt Lake Security and 
Trust Company is paid by us in Salt 
Lake City, or remitted by draft to the 
Certificate holder on request. Otherwise 
the interest becomes a part of the principal 
and bears interest at 6%. These Certifi- 
cates issued by this institution are doubly 
secured by the Capital and Surplus of this 
Company, amounting to $400,000.00, and 
first Mortgage bonds on choice Salt Lake 
real estate. 

Write for Booklet ‘‘F”’ 

25 Years of Successful Operation 
One of the Leading Financial Institutions of the West 
F. E. McGURRIN, Pres. 


Capital and Surplus, $400,000.00 


Salt Lake Security & Trust Co. 


Salt Lake City, Utah 
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THE OPEN MARKET 


APPALACHIAN POWER HAS A RISE, 

The common stock of the Appalachian Power Co., a 
construction proposition in the mountains of Virginia 
and West Virginia, has been stirred to some activity 
lately by buying said to have come from individuals in- 
terested in hydro-electric properties All over the country, 
who recently visited the scene of this development and 
spoke enthusiastically of it on their return to New 
York. The stock, on this new buying, has moved up 
from 22 to around 25. The construction work on the 
first development it is said will be finished next Septem- 
ber, when the new properties will be capable of 
operating with 20,000 horse power. The full capacity 
of the properties will be 60,000 horse power. Eleven 
utility properties are now under control of the Appa- 
lachian interests, and it is estimated that through the 
sale of power to these and to industries in the region 
through which the company’s transmission lines will run, 
and with which interests the company already has con- 
tracts for power, the properties will be earning the 
7 per cent. preferred stock dividend and have a sub- 
stantial surplus for the common by the end of the year. 





TRADING IN PACIFIC GAS & ELECTRIC “RIGHTS.” 
While there has been a lull in the trading in Pacific 
Gas & Electric Company common stock, considerable 
activity has developed in the “rights” attaching to sub- 
scriptions to 30,000 additional shares of common stock 
to which shareholders are entitled to subscribe at 60 
to the amount of one-tenth of their holdings up to May 
20. The buying and selling of these rights has been 
at a price between 60 and 70 cents on each share. The 
30,000 shares, it is believed, will be oversubscribed. 


AMERICAN GAS & ELECTRIC REVIVES. 

The common stock of the American Gas & Electric 
Company, which was disturbed greatly about a month 
ago by the suit brought in behalf of Henry L. Doherty, 
former president of the company, to hold up a proposed 
distribution of common stock and a renewal of the 
voting trust, is again being traded in to a limited ex- 
tent. The shares had a smart drop when the litigation 
was begun and fell to around 70, but they have worked 
up again to above 80 on small transactions. The trad- 
ing is mostly professional. 'Mr. Doherty’s lawyers will 
seek to prove that Mr. Doherty: had an option on $1,000,- 
000 worth of the stock at the end of the voting trust 
March 1 last. 


NORTHWESTERN POWER CO. COMMON RISES. 

A stock seldom heard of in the eastern market until 
lately is that of the Northwestern Power Company, a 
holding company which controls by stock ownership the 
Great Northern Power Company, which operates water 
power rights on the St. Louis river in northern Minne- 
sota and supplies power and light to the city of Duluth. 
The holding company has a capital stock of $8,000,000 
common and $2,000,000 6 per cent. cumulative pre- 
ferred stock. There is $7,000,000 common outstanding. 
Recently a big addition to the development was com- 
pleted and the common stock, long dormant around 10, 
began to go up. It is now selling around 14 and the 
preferred around 55. Boston and New York interests 
have been the buyers. 





CENTRAL PACIFIC FIRST REFUNDING 4s. 

This bond, representing a first mortgage on one of the 
most important part of the Southern Pacific, is now sell- 
ing at 95%. The mortgage is a closed one and no more 
bonds can be issued under it. The Southern Pacific 
guarantees both principal and interest. It is a high 
grade railroad bond and more attractive than many a 
4 per cent. first class railroad bond selling at higher 
prices. 


YOU CAN INVEST 


in any high grade securities, stocks or bonds by depositing with us 
small amounts from time to time, as we specialize in 


ODD LOTS} Saistnct 
Full Payment 
Your order, regardless of the amount, will receive our personal attention. 


Each week we issue a special letter dealing with some one particular 
stock which we believe is not only a safe investment, but which shows a 
substantial return—as well as the possibility of good advance in the future. 
Write for it today. 

Remember we are brokers for the small as well as the large investor 


ALEXANDER &G@ 
Members of { NY York Cotton } Bxchanges 
45 Exchange Place New York 








Woodmansee, Davidson & Sessions, Inc. 
Consulting Engineers 


Electric Light, Power and Railway Plants, Steam, Gas or Hy- 

N pecialists in District Heating. Industrial 

Inspections, Examinations, Reports, Valuations and Appraisals. 
CHICAGO—First National Bank Bldg. 
MILWAUKEE—Wells Building 











ag McCONNELL’S HANDBOOK 
PUBLIC UTILITY SECURITIES 


on request 


WILLIAMS, McCONNELL & COLEMAN 
BONDS 60 WALL ST., Phone 495 John, New York STOCKS 
, 





I Own and Offer, Subject to Sale, at Par and Accrued 
A Block of One of the Best 7% Preferred 


Industrial Stocks in this Country 


Dividends Paid Four Times a Year. There Isn't Anything Better. 
Ask for Proof 


W. M. RICHARDS, American Central Life Bldg., Indianapolis, Ind, 


8% INCOME ON INVESTMENT 


AT PRESENT PRICE 
We Recommend the Purchase of this PREFERRED 
STOCK described in our Circular C. 


WALSTON H. BROWN & BROS. 
45 WALL STREET Member N. Y. Stock Exchange NEW YORK 


BONDS to net 5,°% to 5.654 


Secured on satece of prosperous Gas and Electric Com- 
panies and GUARANTEED as to principal and interest. 


A. H. BICKMORE & CO., Bankers 


30 PINE STREET, NEW YORK 























FIRST MORTGAGE 6% BONDS AT PAR 
Property owned by 


H, L. DOHERTY & CO. 
EARNINGS 2% TIMES INTEREST CHARGES 


W. E. HUTTON & CO. 


Members of New York Stock Exchange 
NEW YORK : 60 Broadway CINCINNATI: First Nat. Bank Bldg. 


AMBURSEN HYDRAULIC 
CONSTRUCTION COMPANY 





ENGINEER—CONSTRUCTORS 
165 Broadway 88 Pearl Street 405 Dorchester St.W. 
New York Boston Montreal 


Our experience is of value to you because it is gained in the 
successful building of 67 dams to date (Nov. 1, 1911), of 
all heights up to 150 feet and having an aggregate length of 
over 4 % miles. We have inaugurated a system of bi-month- 
ly bulletins on pungent engineering topics as viewed from the 
Bankers’ standpoint. Send us your name for our mailing list. 
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t@ Free Advice Only For Subscribers 


POSTAGE MUST ACCOMPANY INQUIRY. 


The privilege is accorded to subscribers of The Fi- 
nancial World to secure an expression of opinion on 
any investment in which they are interested or which 
they wish to make. There is no charge for this ser- 
vice, as it is this paper’s desire to prove as helpful to 
its subscribers as it is possible to be. However, this 
privilege is confined acrtotty to subscribers. Sub- 
scribers can make inquiries during the term of their 
subscription as often as they desire. 

All inquiries must be in writing and addressed to 
New York and not to Chicago. No telegraphic or 
telephone inquires answered. 


POSTAGE POSITIVELY MUST BE ENCLOSED 











The Financial World was established to diffuse the truth about 
investments, has consistently maintained this attitude, and will con- 
tinue to do so, confident in its belief that as long as it clings to 
this ideal it can count upon the support of the investing public. 





IS THE PUBLIC COMING IN? 
Many Signs of a Saner Buying Movement Than Has Ever 
Before Been Seen. 

A question that has been under discussion in recent 
days, or since the stock market began to show signs of 
greater activity, is whether the public, so called, is again 
coming back to the market. A Financial World reporter 
who questioned the heads of half a dozen prominent 
houses which execute orders of those who are not gen- 
erally classed as professional traders, learned several 
things of interest along the line of the inquiry. As the 
result of this inquiry, the old theory that the public is 
composed of a set of innocent lambs and never buys 
stocks except at the top and sells at the bottom must 
be dismissed, 

The public nowadays does not buy at the top, nor does 
it sell at the bottom. Many individuals do this, but these 
are exceptions to the rule. Our observation, confirmed 
by brokers, is that the public is now wiser than ever 
before. It is buying stocks moderately now, but it is 
also selling to take profits on the way up. The Finan- 
cial World reporter was surprised to learn from two 
large interests that they reported more selling from 
the public in the last week’s rise than buying. A great 
deal of this came from individuals who had held their 
stocks a long while and seeing a good profit got out 
this week. And among those to whom these same repre- 
sentatives of the public so called sold to were big pro- 
fessionals in Wall street, who had waited many weeks 








Fixed Income 


The certainty of a definite income is one of the 
most valuable features of the investment bond. The 
owner of a well secured bond does not have to worry 
about the condition of the market, as the interest 
from his investment comes to him as a fixed amount 
with unfailing regularity. 

In considering an investment, this element of abso- 
lute definiteness should not be overlooked. 


If you are contemplating the investment of funds, 
we will be pleased to suggest a list of well secured 
bonds which produce fixed incomes of from 4% to6%. i] 








Guaranty Trust Company 
of New York 
28 Nassau Street 


Capital and Surplus, - 
Deposits, - = - - - - 


$23,000,000 
178,000,000 








scoffing at the advance and getting in only after some 
stocks had had a 10 to 20 point rise. So that it may yet 
be proven true finally that the greatest “‘lamb’’ in stocks 
is the highly experienced professional trader. 

Why is the public wiser than ever before? The an- 
swer is that there has been a three or four year course 
in experience with worthless offerings, the showing up 
of the get-rich-quick evil, the closing of bucket shops and 
wholesale arrests of stock swindlers, which have com- 
bined to make the outsider most discriminating. He in 
other words doesn’t buy stocks because they go up, but 
he has to be shown where the values are before he buys. 
They read The Financial World and other sincere 
financial advisors , and keep fully posted. In- 
vestment buying in stocks has increased vastly, while 
trading on thin margins has noticeably decreased. The 
buying is smaller for the immediate realization of prof- 
its and heavier from those who buy for what is called 
the “long pull,” that is to hold for a long period. We 
have been informed by several brokers this week that 
hundreds and even thousands of shares of stock have 
been bought outright in the last month or more and 
taken right out of the market. The buyers have seen cor- 
porations pass through the bad period of two years we 
had in 1910 and 1911 with very few dividend reductions 
and being assured that dividends are practically safe, have 
bought stocks much as they would buy bonds—for in- 
vestment. 

The heaviest speculation has come from the West. But 
even from that section, where the public is generally in 
a more optimistic mood and less suspicious than Eastern 
buyers, the discrimination shown and the absence of 
over-trading has been noticeable. The Westerners have 
avoided the highly speculative stocks and have bought 
moderately of the equipment issues, low priced rails and 
industrials which have good records. 





N the principle that investments should 

be diversified, we have prepared, and 

will send on request, lists of well secured 
bonds showing at present prices an average 


yield of over 5%. 

KNAUTH, NACHOD & KUHNE 
BANKERS 

15 William St. New York City 
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“GOLD BRICK” REINHARDT GOES UNDER. 
The Underpinnings of His Porcupine Fakes Collapse, as 
The Financial World Predicted They Would. 

At last J. Thomas Reinhardt is no more. As an active 
Curb market factor his work is finished. This week 
marked his passing, but not without leaving behind a 
wide trail of losses. His several offices are closed tightly 
and on the doors of each is posted the usual typewritten 
obituary announcing his suspension as well as the hol- 
low and hopeless promise that he expects to pay all 
claims in full. Among his creditors is a leading national 
bank with a claim for about $150,000, which is the 
capital upon which it is claimed around the Curb mar- 
ket Reifthardt engineered the corner in his different 
Porcupine mining stocks, none of which intrinsically 
was worth the paper used to print them on. 

Porcupine Central, Porcupine Northern and Porcu- 
pine Southern, all Reinhardt gold bricks, slumped to 
cents per share when his suspension was announced, 
though only the day before they were still maintained 
artificially at the high prices of $5.50 a share for the 
first named stock, $1.50 a share for the second and $2 a 
share for the third. 

It needed only the removal of the props from under 
these card house structures to bring them down in a 
disordered heap and reveal in all its sordidness the trick- 
ery practised by Reinhardt in making a market for those 
securities. 

The inevitable end for anyone who devotes himself 
to the selling of spurious articles, whether they be se- 
curities or commodities, is an ignominous finish and it is 
not surprising to learn that this fate has overtaken 
Reinhardt, one of the last of the Black Guard who have 
so long disgraced the Curb market with their crafty and 
crooked methods. 

Reinhardt is gone. It is well that he has departed. 
The only mourners he leaves behind:are his victims, and 
they have but their ignorance to blame for their losses. 

From that day when The Financial World revealed the 
facts about his underhanded machinations in booming 
Micmac up to over $8 a share, which stock cost him $1 
a share, the cupidity of the man was plainly enough 
shown to warn any person of ordinary intelligence not 
to trust him. 

Fortunately, there was so little interest in Rein- 
hardt’s Porcupine mining promotions, due to The Finan- 
cial World’s timely exposures, that very few of his stocks 
had been distributed. Had the case been otherwise, 
Reinhardt could never have driven the shorts to cover, 
for this was only possible by his having in his possession 
the greater bulk of the shares. 

For years The Financial World has kept close watch 
of this prince of gold brick peddlers, as this chronolog- 
ical record of plain-spoken articles published about him 
attests: Sept. 19, 1908; April 17, June 26, July 17 and 
Aug. 7, 1909; April 16, July 2 and October 8, 1910; 
March 11, April 15, 29, May 23, Sept. 16, Oct. 7, 28, 
Nov. 18, 1911, and Jan. 14, March 16 and March 30, 
1912. We can at least safely say that among our sub- 
scribers are no victims of this smooth trickster. 


BALTIMORE & OHIO HOLDS STRONG. 

The action of the stock is taken to indicate further 
accumulation. European investors are buying back the 
shares they threw over last fall when a German war 
scare caused heavy liquidation. The buying is, how- 
ever, cautious. The stock is not being bid up, as in- 
vestors are anxious to get it as cheap as possible. The 
railroad has this fiscal year shown surprising recupera- 
tive power. While in the last financial year only 6.87 per 
cent. was earned on the stock, this fiscal year will show 
over 8 per cent. earned. It is also declared that the 
company is planning an issue of $50,000,000 convertible 
bonds to raise funds for meeting the $50,000,000 three 
year collateral notes, which will fall due June 1, 1913. 
The approach of this financing may cause considerable 
activity in the stock. At present prices B. & O. appears 
cheap for a security whose 6 per cent. dividend appears 
safe. 


















$100 BONDS 


‘We beg to announce to those whose funds for investment are not 
available in sums of $1,000 and more that we have caused to be 
installed in all our offices a special department to deal in 


$100 BONDS 
Send for Our Booklet describing several $100 that yield 
5% to 6% 
Since the organization of this house there has never been a day’s 
delay in the ee of either principal or interest of any security 
which it has brought out. 


Address Communications to Dept. K. 


J. S. & W. S. KUHN, Inc. 


PITTSBURGH, PA. 








CHICAGO PHILADELPHIA 
First National Bank Bldg. Real Estate Trust Bldg. 
: OSTON 
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W. C. LANGLEY & CO. 


BANKERS 
10 Wall Street, NEW YORK White Building, BUFFALO, N. Y. 


Municipal, Railroad and Corporation Bonds 





INSULL A BULL CARD FOR PACIFIC GAS. 


The advent of Samuel Insull, president of the Com- 
monwealth Edison & Company in the affairs of the Pa- 
cific Gas & Electric Co. as one of the company’s largest 
individual stockholders, has brought to the stock a large 
investment following in Chicago and the central west. 
Insull and his syndicate, of which H. M. Byllesby is a 
member, took over the late N. W. Halsey’s holdings, 
amounting to $4,000,000. Insull has a wide reputation 
in the west as a successful financier who has brought 
the Commonwealth Edison Co. to its present great suc- 
cess aS a prosperous public service corporation. 








WE OFFER 
The Preferred and Common Stocks 
Newly Organized 


Tennessee Ry., Light & Power Co. 


on this basis: 
6% cumulative preferred 


at 95 and accrued interest 

_ with 50% common stock 
The Company owns, through stock control, one of the 
largest water power developments in Tennessee: the 
control of the Chattanooga Railway & Light Company, 

the Nashville Railway & Light Company, etc. 


Swartwout & Appenzellar 


Members of New York Stock Exchange 
44 Pine Street 


CITIES SERVICE CO. 


Common and Preferred Stocks 


Your orders invited Quick Market 
Send for my Special Weekly Letter 


CLAUDE MEEKER 


Specialist in Public Utilities Securities 
COLUMBUS, OHIO 


New York 
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THE MYSTERIOUS UNITED WIRELESS PLAN. 
Assessment Works Out No Profit to Shareholders, Con- 
sidered from Any Standpoint. 

It still remains a mystery where the United Wireless 
stockholders arrive at in accepting the terms of the 
Stockholders’ Protective Committee, which calls for an 
assessment of 50 cents a share on each share of old 
stock. In return for this they are to receive one share 
of new stock for every two shares of the old. This 
means actually a dollar assessment on each share of 
new stock. 

The Protective Committee has thrown little light 
upon what will be the possible outcome for the deposit- 
ing shareholder under this scheme. According to one 
stockholder he has figured out the proposition as fol- 
lows: 

On the basis of 531 shares, he figures he would have 
to pay an assessment of $265. All the stockholders at 
present know is that the new company is at liberty to 
pay to the trustees in bankruptcy $650,000 cash and in- 
terest, payable in installments, for the whole United 
Wireless plant, or may accept $700,000 from the Mar- 
coni Company of America in payment for the assets in 
Marconi Company stock, of a par value of $5 per share, 
or 140,000 shares in all; per contra: if the Protective 
Committee does not wish to take the stock, the Mar- 
coni Company will pay to the trustees in bankruptcy 
$700,000 in cash within ninety days, which will be dis- 
tributed among the creditors and the stockholders of 
the United Wireless Company. If the $700,000 in cash 
be accepted, it will take $650,000 to secure the assets 
from the trustees in bankruptcy, and that will leave a 
balance of about $50,000 in cash assets, from which 
must be paid the expenses incident to the reorganiza- 
tion, which in itself will amount to quite a sum. After 
the creditors of the United Wireless shall be paid, the 
sum remaining will be for distribution among the stock- 
holders of the defunct United Wireless Company. 

If the opportunity is given the depositing stockhold- 
ers to exercise their privilege to accept for the payment 
of their assessment, the shares of the Marconi Co., 
there will be 140,000 shares to divide among those who 
have accepted the Committee’s proposition. If not more 
than 700,000 shares come in, the value of the Marconi 
shares would work out about 86 cents per share. If 
the 1,500,000 shares outstanding were to participate, it 
would work out but 46 6-10th cents per share, so there 
is not very much incentive to pay the 50 cents assess- 
ment, when there is so little in sight. 

Nor does the proposition appear attractive from a 
business point of view. Some hope is held out that the 
right to subscribe to the Marconi stock might work out 
a considerably higher return, based upon the present 
wild speculative value for the stock, but that is rather 
an unsafe conclusion to go by, for this wild speculation 
may at any time subside in a sudden collapse. Of this 
it has given abundant signs of late. 

While the Marconi Co. of America has a very good 
future, it will take some years to develop its earning 
power to its fullest capabilities, and for that reason the 
present high quotations are beyond the bounds of rea- 
son. 

The Protective Committee acting for the United Wire- 
less stockholders should clear up this mystery and show 
in some way where the stockholder has an opportunity 
to realize a good deal more than the 50 cents assess- 
ment which he pays. The plan outlined so far has 
nothing convincing nor reassuring because there is so 
little actually known as to the outcome. 





A CONSIDERATE SUBSCRIBER. 

From a Pittsburgh subscriber we have received the 
latest effusion of William Sheridan & Co., of Chicago, 
ealling attention to the wonderful “Minor Heir Sur- 
prise Mining Company,’’ whose stock Sheridan & Co. are 
trying their very best to sell. This subscriber writes: 


To show my appreciation of your valuable paper, I trans- 
fer my valuable opportunity to you. 


Mortgages 


BECAUSE . - 
6 and 7 











The “valuable opportunity” to which reference is 
made, is the humanitarian desire on the part of Sheri- 
dan & Co., to put our subscriber on the way to immediate 
riches. 

We appreciate the thoughtfulness shown by our con- 
siderate subscriber. We have in turn passed this ex- 
ceptionable opportunity along to a capacious waste paper 
basket, which in our office has always shown an insatia- 
ble appetite for just such propositions. The Sheridan 
offer is buried there among a lot of other discaried 
papers of the same sort. There is at least the satisfac- 
tion that there it is in its proper place and beyond the way 
of doing further harm. We know that even if the scrub 
woman should be seized with a desire to amass wealth 
quickly her safety lies in not having the means to satisfy 
it, and she can read this truck without it doing her any 
harm. 





ORIENT TO ISSUE RECEIVERS’ CERTIFICATES. 

The receivers for the Kansas City, Mexico & Orient 
Railway have applied to the courts for authority to issue 
receivers’ certificates to the amount of about $2,000,000. 
If their request is granted, the receivers intend to apply 
the proceeds from the sale of these certificates to com- 
plete the construction of the road to a point on the 
Mexican border. When the road is finished to that 
point, the Orient will then be in a position to organize a 
through service from Kansas City direct to Mexico City. 

As The Financial World surmised some weeks ago, it 
is the present intention of the two protective commit- 
tees of the Orient Railroad to finance the road for some 
time to come through the issuance of receivers’ certi- 
ficates, as being the most practicable method possible of 


adoption. 


















The Function of Money 


Whether you accumulate surplus money from your 
business or have something left from your income, 
your funds should be so invested as to earn the 
highest rate of interest compatible with safety. 

An excellent opportunity for income with safety of 
principal and interest is offered in the 6% Mort- 
gage Bonds of the New York Real Estate Security 
Company, offered at par (100) and interest, in de- 
nominations of $100, $500, $1,000. Every known ele- 
ment of risk is eliminated in them. The security is 
high-class, income-producing real estate on Manhat- 
tan Island, New York City, which steadily enhances 
in value. A mortgage covering all the assets of the 
company is given to a prominent trust company of 
New York City, as trustee for the bondholders. 

Interest paid semi-annually, January and July. 
Bonds tax exempt in New York State. 


Write for Circular 17 


New York Real Estate Security Co. 


Capital Stock $3,950,000 
42 BROADWAY, NEW YORK CITY 
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VIEWS OF THE LATE HORACE J. STEVENS. 
Wrote Just Before His Death How Wrong We Are. 
The late Horace J. Stevens, who had a world-wide 

reputation as a copper expert, a few weeks before his 
death wrote the following to the editor of The Financial 


World. He opposed our views as to the real situation 
in the copper metal market, saying frankly: 


Yours of the 20th ult. came duly to hand, and I note that 
you are still suspicious of the copper situation and cannot 
understand how a copper famine and boom in copper con- 
sumption are possible during a period of depression such 
as we are now passing through. If you nad watched the 
course of the copper trade as carefully as I have tried to 
do for many years past, you would uncerstand that the 
copper industry goes by jumps, much as the steel trade 
used to progress, only perhaps more so. During the past 
25 years I have seen the same thing happen over and over 
again in the copper trade. There is a big boom, with high 
prices for the metal, in which the consumers spike them- 
selves by stepping on their own feet in their anxiety to load 
up with copper against the contingency that the time may 
come soon when no copper is to be had, except at jewellers’ 
prices by the troy pound. Of course they are foolish, but 
they have been doing this for many years past, in every 
era of high prices. Following these foolish manoeuvres, a 
slump is inevitable, and then the fatuous consumers settle 
down to the conclusion that cdépper always will remain 
cheap, and jthat the world is permanently oversupplied. 

Some troglodyte, born and living in a cave, who emerged 
therefrom for the first time in his life at night, doubtless 
would be absolutely incredulous if told that the sun would 
rise on the following morning, yet day and night follow 
each other inevitably, each bringing the other in its train, 
and the worst depressions in the copper trade always have 
béen, and inevitably will be, followed by the biggest booms. 

The copper situation is genuine, and I know personally, 
from absolute evidence, that the leading producers under 
the very able generalship of Jno D. Ryan, are doing their 
best to prevent a further rise in the price of metal, believ- 
ing that the present figure is as high as is warranted by the 
circumstances. This is not done from a spirit of altruism, 
but in pursuance of a policy of enlightened selfishness, see- 
ing clearly that in the long run the interests of the pro- 
ducers and consumers are so mutually interwined that what 
hurts one, must, shortly thereafter, hurt the other also. 
Boom prices hit the consumers first, but hit the producers 
last and hardest, while unduly low prices, although hitting 
the producer at first, inevitably react through decreased 
production, and bump the consumer, later on. Decreased 
production referred to in the preceding sentence may be 
actual or relative. Decreased production for several years 
past has been relative, rather than actual, but inasmuth as 
production has been decidedly under normal, the present 
simulus to prices was inevitable. 


Were it not for the great efforts that are being made 
to interest the public in a wild speculation in copper 
stocks, signs of which are everywhere appearing, there 
might be more faith among conservative observers as to 
the reported vast improvement in the copper situation. 
For copper to jump from 12 cents to 16 cents a pound 
in a season in no way indicative of boom times in the in- 
dustries, is a phenomenon seldom witnessed. To a greater 
or less extent the storing of copper in French and Ger- 
man warehouses, which are not required to make known 
the statistics of their copper holdings, might explain this 
great advance. It is not the first time that the copper 
stock manipulators have followed such a practice. It 
was not many years ago, when copper reached 25 cents 
a pound, that to maintain such a price an artificial 
scarcity of copper was created by shipping the metal to 
far places in China, and keeping it there. 





PINE EXPLAINS CAPUZAYA MINE CONNECTION. 

- Edward M. Pine, of Philadelphia, is emphatic in his 
denial of the statement made by The Financial World in 
its issue of February 17, 1912, that the full responsi- 
bility for losses suffered by the company’s shareholders 
should be laid at his door. 

Mr. Pine declares, in a letter to us, that he was drawn 
into the promotion of this mining company by Eugene 
Davis, whose peculiar operations led later to a re- 
ceivership. Davis, he says, asked him to sell the stock, 
which he at first refused, but later consented, after he 
had visited the property. Upon his return to Phila- 
delphia he induced Charles Evans, president of the 
Atlantic City National Bank, to join him in purchasing 


a block of 10,000 shares at $3 per share. Pine after- 














6%| Six Per Cent. and 
Bonds | Par for 24 Years 


HIS is the record of the American Real Estate 
Company’s 6% Gold Bonds, based on its owner- 
ship of selected New York real estate. That this 

security is REAL and DEPENDABLE and its earning 
pewer assured is shown by the tremendous advance in 
New York realty, whose assessed valuation of §7.- 
626,474,063 marks a gain of nearly 15% per annum for 
the last ten years. 

For nearly a quarter of ea century A-R-E Six’s have 
seld at par, paid 6% interest, and matured at par, 
returning to investors nearly $8,000,000. 

Six’s assure safety of principal and cer- 
tainty of interest, and also offer unusual conveniences, 
including cash convertibility. 

They are issued in these forms: 


| 6% COUPON BONDS 
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For those who wish to invest $100 or more. 
6% ACCUMULATIVE BONDS 
For those who wish to save $25 or more a year. 


Descriptive matter, map and views of New York 
City sent free on request. 


American Real (state Yompany 
Founded 1888 
CAPITAL AND SURPLUS, $2,076,587.35 ASSETS, $24,134,240.39 
527 Fifth Avenue (Room 623) New York 




















wards purchased all told 25,000 shares, at an average 
price of one dollar per share. 

All in all Mr. Pine claims he sold only $20,000 of 
stock to his clients, which was but a very small allot- 
ment out of the entire capital and that he cannot be 
properly held responsible for the losses to the share- 
holders. Nor has he been forced out of the company 
as director or treasurer, which two positions he volun- 
tarily resigned, although he has devoted considerable 
time without compensation in an effort to rehabilitate 
the enterprise which Davis is charged with wrecking. 

As for his connection with the sale of Collins Wireless 
Telephone stock, Mr. Pine says that it is true he did 
sel] the stock, the same as other brokers, being con- 
vince¢c that the wireless invention was a good one from 
demonstrations he witnessed, but he claims he should 
not be held responsible because the company was mis- 
managed. He avers that he still holds $2,500 worth 
of the stock which he would not sell when he heard of 
the company’s troubles. 

Whether Mr. Pine was responsible for all the losses 
suffered by the Capuzaya stockholders, is a question of 
minor detail. As a broker he should have investigated 
conditions thoroughly and also the character of the 
man with whom he dealt as a principal. Had he ex- 
ercised the customary caution every broker should dis- 
play in a sincere desire to protect clients, he would have 
refrained even from selling the $20,000 worth of stock 
after fully investigating Mr. Davis and his standing. 

Nor could an intelligent and conservative broker ever 
have considered Collins Wireless stock an investment 
and recommended it, because the proposition was never 
at any time more than a dangerous gamble. 


RST MORTGAGES) 


For thirty years we have furnished Western 
Farm Mortgages to investors without the loss 
of a dollar Freep or interest, and to-day have 
clients in 28 States and several F oreign Countries. 





Descriptive booklet ‘‘I,’’ current list of offer- 
ings and unquestioned references will be sent 
on request. ? 

If you have funds to invest in absolutely safe 
securities investigate our mortgages. 





E.J7. LANDER & C2 


GRAND FORKS,N.D. orn MINNEAPOLIS, MINN. 
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PLEASED. 


The Financial World, N. Y. City: 
Am well pleased with your publica- 


tion. R. 8S. SCAMNELL. 





AN APPRECIATIVE READER. 
The Financial World, New York City. 
I can say that I appreciate your ef- 
forts very much along the line you 
have been working. 
W. S. BEAMER. 








EAGER FOR ITS COMING. 

The Financial World, New York City. 
When the paper fails to arrive in the 
first mail on Monday mornings, I feel 
as if I had lost or mislaid some val- 

uable thing. 

WILLIAM BOYD. 
f 





HIS FAVORITE PUBLICATION. 

The Financial World, New York City. 

have read your paper from the 
start, when it was a little monthly 
publication, and can say frankly it has 
saved me many dollars and given me 
good instruction besides. My friends 
have also profited through its columns. 
There is not a paper or a magazine I 
receive that I look forward to as much 
as The Financial World, and I might 
Say that at this office, we receive any- 
where from 15 to 25 publications a 
month. ‘ 


STRAUS 


' 
WARD JONES. a 


E own and offer First Mort, 2 
and $1,000, — 7 oe ighest class of centrally located, improved, } 
income-producing Chicago state. . ‘ 

We have sold such securities for the past thirty years without the loss of 
a single dollar of any client’s interest or principal. 

ou, as an Investor, ma 

ments by the experi ¢ 
found SAFETY, SATISFACTION and PROFIT in the. 
securities purchased of this House. _ ge 

We will be pleased to submit a list of conservative in- 
vestments to net 5% % and 6% interest. 


Write for Circular No. 3 


S.W. STRAUS & Co. 


MORTGAGE »”° BOND BAN KERS 
BUILDING, 





Conservative Investments 


To Net 5%% and 6% 
e Gold Bonds in denominations of $500 


ided in selecting your invest- 
others who have 
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CALIFORNIA CONSOLIDATED OIL TANGLE. 
New Plan Proposed to Save the Shareholders in Admiral 
Evans’ Co. from Total Loss. 

Out of the tangled mess into which the California 
Consolidated Oil Co. was bemuddled through the chi- 
canery of greedy and money lustful and besotted pro- 
moters, a victim of whose wiles was the late Admiral 
Robley D. Evans, a new plan is evolved by which it is 
hoped to rescue the stockholders from total loss. Quite 
2,000 shareholders put their money into the project prin- 
cipally on account of Admiral Evans’ connection with 
the enterprise. 

The plan is to organize a new company with a capital 
of $2,000,000, to be known as the Mexican Imperial 
Petroleum Co., which is to develop a tract of 1,200 acres 
of oil land in the Tampico, Mexico, oil field, now owned 
by Messrs. T. Spellacy and J. D. Thomson, two well- 
known and successful California oil operators. They will 
donate to the California Consolidated Oil Company’s 
treasury 45 per cent. of the new company’s capital, per- 
mitting its shareholders to pay for it at 10 cents a share 
on installments spread over a considerable period, so as 
not to prove burdensome to them. By this means it is 
expected that $50,000 in cash can be raised to drill wells 
on the property. 

Of course, until oil is actually discovered, the new 
company’s stock remains a speculation, but it is a matter 
for satisfaction to know that the plan is an honest en- 
deavor to repair the shattered fortunes of the share- 
holders who have been imposed upon by the vampires 
who, like starved buzzards, preyed upon the dead sea 
fighter and his good name. Furthermore, at the head 
of the new enterprise will be capable and honest men 
who are not after plunder. 

It is with some satisfaction also that The Financia! 
World notices a grim determination on the part of about 
240 large stockholders in the California Consolidated 
Oil Co. to begin legal proceedings to recover property 
which the exploiters of Admiral Evans endeavored ille- 
gally to take away. 

The underhanded work and the despicable attempts 
made to founder the company by the men who even 
went so far as to try to drag an honored name into the 
mire after his death, forms one of the dirtiest pages in 
the records of oil promotions in California. 

Every criticism The Financial World expressed 
throughout the promotion is now confirmed by the re- 
port the shareholders’ investigating committee makes. 
Our only regret is that Admiral Evans, in his innocence, 
could not see the danger he was confronting and the 
trap which was laid for him when we first pointed it out 
to him, but, big-hearted and generous sailor that he was, 
he placed a child-like faith implicitly in the custody of 
financial sharks. 


ARE NEW STEEL BONDS A FIRST MORTGAGE? 


The recently issued $10,000,000 National Tube Com- 
pany 5 per cent. bonds and $15,000,000 Indiana Steel 
Company bonds were described as first mortgage bonds. 
But are they, strictly speaking, first mortgage bonds? 
The bonds are guaranteed by the United States Steel 
Corporation, the holding company, but the biggest issues 
of the latter corporation, the long term fives, are sup- 
posed to be secured by stock collateral and “‘any prop- 
erty hereafter acquired.””’ The Indiana Steel Co. is 
part of the Gary plant, which is properly coming 
under the classification of that “hereafter acquired”’, as 
it was built some years after the Steel Corporation bonds 
were issued. If these bonds are a strictly first mort- 
gage on the properties described, then they are remark- 
ably cheap bonds at 101%, considering the values of 
the mortgaged properties. These properties have shown 
earnings, according to the official statements, of five or 
six times the annual interest charges on the new bonds. 





M. RUMELY CO. PROSPEROUS IN 1911. 

The annual report of the M. Rumely Co., the Indiana 
corporation which manufactures agricultural imple- 
ments, steam traction plows, etc., has just been pub- 
lished. This is the first year the company has operated 
under the merger with the Advance and Garr-Scott com- 


panies. The income account for the year ended Dec. 
31 last follows: 
eee eee? err re YT rer, eee eee Ty ee ee $10,586,585.25 
Miscellaneous ReceiptS .........eeeeeceeneeceee 445,250.49 
| rrr errs Pree, Vrs hee ret ae ee eee $11,031,835.74 
Less—Cost of Manufacturing, Selling, Collection 
and General Expense and Bad Debts.......... 9,251,368.40 
Groene PORE ooo c ce cdcepbscsccsswscesccvcta $1,780,467.34 
Less—Interest on old debentures, etc.......... 316,158.10 
Net Profit for the Year. bene e eee eee eeeees $1,464,309.24 


These earnings are the earnings of the combined 
companies. There is $10,000,000 7 per cent. preferred 
stock outstanding, requiring $700,000, and with this 
deducted, there remains a surplus of $764,309.24. ‘The 
surplus is equal to 8.32 per cent. on the $9,190,000 of 
the $10,000,000 authorized common stock outstanding. 


INTERNATIONAL PUMP CO.’S LOSS. 

The company is reported to be doing fairly well. The 
market has, however, become hesitating. The company’s 
president, Mr. Benjamin Guggenheim, was one of the 
victims of the Titanic disaster. He was an energetic 
and aggressive business men, who had done a great deal 
for the upbuilding of this company. His tragic death is 
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THE MARKET COMPASS 


THE RAILROADS 





THE SITUATION AND OUTLOOK—STUDIES IN 
VALUES. 

The opinions expressed on the different railroad 
and industrial securities embraced in this department 
are based on conditions prevailing prior to April 26, 
the time of going to press. 


PROFESSIONAL OPERATIONS RESUMED. 

After allowing a period of rest for the gloomy effect 
of the Titanic disaster to wear off, the powerful opera- 
tors who have the stock market in charge resumed their 
efforts on the bull side. They met with considerable 
measure of success though they struck determined 
opposition from a strong party of floor operators who 
argued that the rise had gone far enough. The reason 
assigned for the renewal of the advance was the settle- 
ment made by the railroads with the anthracite miners 
and the agreement by the locomotive engineers to con- 
sider the mediation of the government in the threatened 
strike. The real reason was possibly to be found in the 
fact that a great short interest had been built up on the 
prospects of labor troubles and possibly serious conse- 
quences to come from the Titanic disaster. The rapid 
advance in Reading shares, always the medium for 
highly professional operations, while much of the rest 
of the list shared only moderately in the advance, save 
where some usually inactive specialty was run up rap- 
idly, indicated the narrow character of the movement. 

With capital weakening in the face of the demands of 
the miners, thus giving heart to the labor organizations 
in all other lines of industry, it is difficult to see just 
where the bull point on the settlement of the coal diffi- 
culties comes in, but the bull leaders can see gold even 
where others plainly discern brass and now it suits their 
purposes to magnify every happening and sing a cheerful 
note. A continuance of the performance may ultimately 
bring in the much desired public to the extent needed, 
but as yet the response has been only a cautious one. If 
crop reports, railroad earnings and the steel trade were 
only more optimistic, the cheerfulness of the bull leaders 
would be more convincing, but even the leading New 
York daily newspaper, which is credited with being the 
mouthpiece of “‘the interests,” has this note of warning 
this week to utter with respect to the steel trade reports: 


There was heard in some quarters yesterday (Thursday), 
statements so optimistic regarding the position of the steel 
trade as to suggest that in respect to the improvement in 
this industry, hopefulness with some has been carried con- 
siderably beyond the extent for which solid foundation ex- 
ists. It seems still to be true that the prices openly quoted 
for steel products have even within the last few days been 
shaded when this was necessary to secure large contracts. 
One large producer is authority for the statement that 
within the past week bars sold as low as $1.05, compared 
with the price of $1.15 openly quoted as the prevailing price. 
Some, too, of the large contracts recently placed are be- 
lieved to have been made at a price below $1.10, which 
hardly warrants the degree of optimism, which was finding 
= in some quarters of the financial district yes- 
terday. 


That portion of the public disposed to buy stocks is 
wisely confining its purchases to sound railroad stocks 
with real values behind them, and some of the more 
promising industrials and equipment securities. The 
Can and Reading gambles are being left to the pro- 
fessionals. 


THE SITUATION ON FRIDAY. 

The overshadowing feature of the market was the sen- 
sational rise in Reading to a new high record price, and 
nearly three points higher than the previous high price 
of 173% in the bull year of 1909. In two days the stock 
had risen nearly 10 points. The rise was so rapid late 
in the afternoon, that the rest of the market took alarm 
and sold off somewhat. A big bear pool, a member of 
which was said to have been an individual who has been 
prominent in corporation finance in the last few years, 
is said to have been severely punished. The move was 
strictly professional and it left a bad impression after 
the market’s close though no sympathy was wasted on 
the bear element. 





“BIG FOUR.” 

Efforts have been made to advance the common shares 
of the Cleveland, Cincinnati, St. Louis and Chicago Rail- 
road, but they have failed to find. friends. They were 
put up one day from 59% to 62%, but the advance did 
not hold. Some speculators thought that the stock ought 
to act in sympathy with the New York Central shares. 
No dividend is now being paid on the stock. In the 
year ended December 31, 1911, only 2.77 per cent. was 
earned on it. Nickle Plate common pays 3 per cent. and 
is worth more than Big Four shares. 


ERIE. 

The $10,000,000 new notes issue for the completion 
of the rehabilitation of the railroad have been sold, and 
with this transaction all talk of the attractiveness of the 
shares from a speculative standpoint has now ceased. 
The rumors of acquisition of the Erie by J. J. Hill or 
the Canadian Pacific have stopped and the manipula- 
tors have made good profits. Those who have followed 
the talk of bright days and have loaded up with the 
stock will have to patiently wait for the approach of 
those bright days to find out where they stand. This 
current fiscal year will not close as well as the preced- 
ing one. In addition the fixed charges will show a goodly 
increase. The Erie’s fixed charges have been constantly 
on the increase. They went up from $12,046,755 in 
1907 to $14,955,257 in 1911 or $3,000,000, and in the 
fiscal year about to close a further substantial increase 
will be shown. In the same time the net earnings have 
increased only about $2,500,000. 


LOUISVILLE & NASHVILLE. 

The current fiscal year promises to prove the most 
prosperous period in the history of this railroad. It 
is estimated that the 12 months’ operations will show 
over 17%4 per cent. earned on the $60,000,000 stock, 
against 14.26 per cent. in the preceding fiscal year. The 
immense growth of the business is necessitating the 
double-tracking of the entire system.” The expense of 
part of this has been met from earnings, but all cannot 
be done that way. In this fact investors see the great 
possibility of a rich melon cutting in shape of a new 
stock issue to be sold to the present shareholders at 
par. Of all high priced stocks, none contain such at- 
tractive possibilities as this splendid security. 


NEW YORK CENTRAL. 

If the recent bullish activity in this stock is based on 
expectations of a dividend increase to 6 per cent., the 
buyers of the stock are destined to meet with disappoint- 
ment. There is no reason why the stock as a 5 per cent. 
payer should sell higher than a number of railroad 
stocks paying 6 per cent. The railroad’s improve- 
ments which have become imperative will require an 
outlay of $100,000,000, which means an increase of at 
least $4,000,000 in fixed charges. The Public Service 
Commission, which has refused the New York Central’s 
request for acquisition of the New York, Ontario & West- 
ern shares by an issue of bonds, advises the company to 
devote its energies and resources to the development of 
its existing lines. This does not mean an increase in the 
dividend. Twice in the last few years the company has 
increased its dividends to 6 per cent. and each time it 
has been forced to reduce it again after a very short 
time. It can hardly be thought that the company will 
try this experiment again very soon. 


ST. LOUIS SOUTHWESTERN. 

No marked interest is perceptible in the shares of this 
railroad, although the first eight months of the current 
fiscal year proved to be the best in its history. In that 
time more than the full 4 per cent. on the preferred 
stock, which is the rate now beifhg paid, has been earned. 
For quite a time the opinion was held that the Illinois 
Central or Louisville & Nashville might try to acquire 
the railroad, but for the present such plans, if they have 
ever existed, seem to have been abandoned. The IIli- 
nois Central is not in a condition to expand and the 
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Louisville & Nashville is probably too busy with finan- 
cial plans for double-tracking to find it advisable to 
embark in new acquisitions. The resignation of Edwin 
Gould from the presidency may mean the entry of new 
interests which will give the road a still greater pres- 
tige than it now enjoys. 


ST, LOUIS & SAN FRANCISCO, 

The several share issues of this system this week 
turned weak, although the railroad this year so far 
has done better than in the preceding fiscal year, when 
over 4 per cent. was earned on the second preferred 
stock. If there is a pool in these shares, it is poorly 
managed. It may be that the great floods in the South- 
west have hit the railroad harder than it is generally 
known. 

UNION PACIFIC, 

Although this stock has recorded a fair improvement 
in price, it moves within beaten ground. The fear that 
the March statement of earnings may be disappointing 
holds the stock in check. The improvement was brought 
about mostly by covering by shorts, who in face of the 
general bullish sentiment that lately took hold of the 
market thought it advisable to cover. As a speculative 
force Union Pacific has lost its charm—although the 
margin of safety for the 10 per cent. dividend is still 
the largest of that of any transcontinental line. The 
damage to the Southern Pacific by the Mexican rebellion 
is also a factor, as the Union Pacific owns about one-half 
of the Southern Pacific stock. Speculation in that stock 
has under these conditions become very cautious. 


THE INDUSTRIALS 


AMERICAN LINSEED, 

The common stock this week advanced to over 17 and 
the preferred to 43. Not since 1910, when the common 
shares sold at 17% and the preferred at 46%, have they 
seen such high prices. The same stories of renewed 
prosperity and approaching dividends on the preferred 
stock, which moved the shares up in former years, are 
being employed again. 1910 was a bad year for the 
flaxseed business and 1911 was even worse, but the 
prospects for 1912 are said to be excellent. Both issues 
broke under heavy sales late in the week. 


DISTILLERS’ SECURITIES. 

The high prices for corn, which is the raw material 
of the Whiskey Trust, have not affected the prices for 
these shares. Not much weight is attached to the un- 
favorable crop news outside of the speculators in the 
Chicago grain markets. It is too soon to form an opin- 
ion on what this year’s corn crop will be. What speaks 
favorably for these shares is the good business being 
done by the Industrial Alcohol Co., whose common 
stock the Distillers’ Securities Co. owns. From the 
growth in the consumption of wood alcohol a great deal 
is expected for the Distillers’ Securities Co. In the 
latter’s shares speculative activity is, however, very re- 
stricted. 








GENERAL ELECTRIC. 

The high price of 171 for this 8 per cent. stock is 
based more on prospects of “rights” to come, with an 
issue of additional stock, and on better business in the 
near future, than on the earnings of the last fiscal year, 
which were $10,562,805, or equal to 13.65 per cent. on 
$77,335,200 stock compared with $10,885,692, or 16.65 
per cent. on $65,179,000 stock in the preceding fiscal 
year. The total profit and loss account at the close of 
1911 was $29,019,892. The company is constantly ex- 
panding, but it is doubtful whether an increased divi- 
dend can be expected so soon. 


INTERNATIONAL PAPER, 

All trade reports have it that this company has for 
years not done as well as it is now doing. The company 
operates at almost full capacity and with good profits. 
It is estimated that its earnings are now at a rate of 
8 per cent. on the preferred stock. At present only 2 


per cent. is being paid on the preferred stock, but an 


increase to 4 per cent. is highly probable. The recent 
appreciation in the price of the preferred is based on 
merits and not prospects. 

U. 8. STEEL. 

The speculators are hesitating about this stock. Bulls 
hope that the quarterly statement of earnings to be 
issued April 30 will be a fair one, yet they also fear a 
disappointment. They are also in the dark about the 
prevailing business of the Trust. It was big in the first 
quarter, but has not brought corresponding profits. Then 
it is said in Pittsburg that the Trust has been asked to 
defer deliveries on some large orders, which means 
temporary cancellations. The impending publication of 
the Stanley committee’s full report is also a deterrent in- 
fluence, although it can hardly contain anything new and 
will undoubtedly be unfavorable in its conclusions, as 
it had started its investigation to find fault. 


WESTERN UNION. 

What benefit the company will secure from its new 
contract with the Marconi Wireless Co. remains to be 
seen. But one thing stands out conspicuously, and that 
is the fact that the company is constantly on the lookout 
for increased business. It has gained 16 per cent. in 
business in the first quarter of 1912 over the 1911 quar- 
ter. All this aggressiveness is taken as proof that the 
shares are not far away from a restoration of the 5 per 
cent. dividend, which was paid for over 20 years until 
mismanagement and loss of business made it necessary 
to eliminate the Gould influence and reduce the divi- 
dend to 3 per cent. Since the company has been under 
the new management jt has constantly gained, and in 
jine with this ought to be an increase in the dividend 
to 5 per cent. at an early date. 


THE RISE IN SEARS, ROEBUCK & CO. SHARES. 

The common stock saw a sensational advance this 
week. In a single day’s trading it advanced seven 
points—from 164 to 173%. One explanation given is that 
the business the company has done in the first three 
months of this year exceeded $20,000,000, against over 
$16,000,000 in 1911 quarter. The market in the shares 
is in the hands of a small but bold and powerful pool 
of fine manipulative ability. Its aim is to give the 
shares the widest distribution. This the pool believes 
can be best done by just such methods as lately em- 
ployed. That the first quarter of this year has brought 
that immense business is not a-surprise. The mail 
order business of the country is constantly expanding 
and the Sears-Roebuck concern is the leader in this line. 
It must, however, not be overlooked that the first few 
months of each year are always the best for the mail 
order trade. Whatever the merits of the stock and the 
prospects of the company’s business may be, the present 
price appears too high, when it is considered that the 
dividend is only 7 per cent. This does not justify a 
price above the 8 per cent. stock of the General Elec- 
tric Co., the 8 per cent. stock of the American Telephone 
& Telegraph Co. or one almost as high as that of the 
10 per cent. stock of the Union Pacific Co. The price 
would be even too high for a 10 per cent. stock of this 
class. Possibly a new deluge of stock with “rights” is 
coming. 
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The Cumulative 7% Preferred Stock of a company 
1897 Initial Investment, $8,000,00 
1911 Gross Sales, 7,923,064.00 
This growth of business entirely from the reinvestment of cum- 
ulative profits. No bonded or mortgage indebtedness. Com- 
pulsory sinking fund provides for redemption of preferred 
stock. Quarterly dividends. Price”yielding over 7%. 
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BURLINGAMES SOLD PROMOTERS’ STOCK. 
This Charge Made by Gentleman Who is Now Trying to 
Reorganize Company. 

Of the money realized from the outstanding capital 
stock, $15,000,000 in all, of the Burlingame Company, 
which was to manufacture a telegraph typewriter, only 


$82,323 reached the company’s treasury. Such is the 
charge made by C. E. Bishop, the President of the 
American Printing Telegraph Co., who claims 1,499,930 
shares were given to Elmer Burlingame, the inventor, in 
payment for his patents. Later, Burlingame turned back 
to the company 834,900 shares, but retained 665,000 
shares. 

The company’s stock records showed Burlingame only 
owned 45,000 shares, when investigation was made by a 
trustee for the stockholders. The balance, 620,000 
shares, were transferred by Burlingame to Kugler, Davis 
and Buckley, who were his real financial backers, and the 
money for this stock drifted back into their pockets. 

Not getting any money to develop and manufacture 
the telegraph typewriter, it was impossible to avoid the 
financial troubles which overtook the Burlingame Com- 
pany. Later the Consolidated Printing Telegraph Co. 
was started in New York City, also with an extremely 
large capital, and by these same piratical promoters. It, 
too, finally drifted into financial shoals. How could it 
be otherwise with men in full control who are out to 
grease their pockets? These men are now trying to se- 
cure control of the patent on the Burlingame typewriter 
from the bankrupt Consolidated Company, but Mr. Bishop 
states he holds a clear title to it. 

Bishop himself has started a company, the American 
Printing Telegraph Company, with a capital of $100,000, 
for the purpose of manufacturing the telegraph type- 
writer and is inviting the stockholders in the Burlingame 
and the Consolidated Telegraph Typewriter companies to 
take shares at $10. We seriously question whether 
there will be much of a response to this offer from these 
plundered shareholders, for after having been bitten 
twice they no doubt feel they would not care to take any 
more risks. 

What Mr. Bishop has said about the financial opera- 
tions of Burlingame and his associates, is not new to 
The Financial World, which in the past has repeatedly 
intimated that their schemes were purely stock selling 
ones. 


THE McCRUM-HOWELL BUBBLE. 
Nothing Seems to Be Left for the Shareholders. 

The promised report of the condition of the McCrum- 
Howell Co., which collapsed a few weeks ago, has not 
yet materialized, but whatever is given out privately 
indicates that nothing has been left but earning power 
of doubtful value. Information from Chicago has it 
that all free assets of the company have been dissipated 
and that the concern is deeply in debt. It is estimated 
that the various plants which appeared in the balance 
sheet at the time the shares were marketed, at a valu- 
ation of $5,259,249, are worth not more than $750,000 
at best, while the floating debt in one year has in- 
creased by $1,500,000. 

It is believed that a heavy assessment will be made 
necessary in order to reorganize the bankrupt company 
properly but it is very doubtful whether the deluded and 
fleeced will be willing to pay such an assessment, the 
most of which will have to go to the banks. The banks, 
through misrepresentation as to the company’s real posi- 
tion, were induced to advance large loans. 

What is left for the shareholders seems to be nothing 
else but the right to put up more money. That they will 
weakly acquiesce without trying to fix the responsibility 
for the disappearance of most of the assets and the fab- 
rication of the misleading report of the audit company, 
which was instrumental in the sales of the shares to the 
public, is surprising. Yet steps to call the perpetrators 


of the wrong to account may yet be taken when once the 
report of the investigation of the whole unsavory affair 
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is given out. The Chicago Tribune claims that it will 
be easy to reveal conditions to justify a criminal prose- 
cution .of the persons who wrecked this company. Some- 
body has undoubtedly greatly gained by this wreck and 
it ought to be easy to locate this somebody. 


GREAT NORTHERN ORE VALUES. 

The current estimates of the intrinsic value of the 
Great Northern Ore certificates vary between 12% and 
60. Some statisticians claim that the certificates are 
not worth more than 12%, while others value them as 
high as 60. The opinions of those who once claimed 
that the Certificates were worth over 100 are heard no 
longer. Thomas F. Cole, who was once in charge of 
the mining operations of the Steel Trust, in his hearing 
before the Stanley Committee, expressed the opinion 
that the ore properties covered by these certificates 
contain only 250,000,000 tons, while the estimate of 
the Hill engineers placed the ore totals as high as 
700,000,000 tons. In addition to the uncertainties about 
the quantity of ore comes the doubts about the future 
of the property. The Steel Trust has cancelled its lease 
from January 1, 1915, on, and there is nothing to show 
what new arrangements will be made for the exploita- 
tion of the ore supplies after the cancellation of the 
lease takes place. At present Great Northern Ore Certi- 
ficates are a very uncertain proposition. 





Is it the time to sell 


New York Central? 


Investment analysis sent on request. 


E. W. Shattuck /nves/ment Counsel 24 StoneSt., N.Y. 











Wh SESE atree!=s » 





_— Sao ee 
SeESEY 7 SOUR qumarrern. sae 


Ae A es my 





20 THE FINANCIAL WORLD. 


April 27, 1912 





WHERE IS WHITE MOUNTAIN COPPER? 
Hard to Locate This Great Big Proposition of Rogers 
Norton & Co, 

About one year and a half ago, Rogers Norton & Co. 
brought out the White Mountain Copper Co., accom- 
panying it with all the fanfare of promises which only 
promoters eager for profits, can employ to lure on un- 


thinking people to nibble. They said then, and we quote 


their statement literally: 


We are willing and anxious to go on record strongly ad- 
vising the purchase of White Mountain Copper, as we are 
confident it will strengthen our position with our clients and 
make us many new customers. 


In the interest of some of the unfortunate victims of 
this promotion, we have been trying to locate this won- 
derful property. It was supposed to exist somewhere 
within ten miles of the small town of Independence, 
Cal., in the Inyo Valley. But a gentleman who has lived 
40 years in the valley, in reply to an inquiry, says he 
has never heard of such a company. He writes: 

I have been investigating; trying to find someone who 
ever heard of the White Mountain Copper Co., but no one 
whom I have interviewed ever knew of such a property. 
There is no such company on record in the county court 
ak at Independence. I have lived in the valley for forty 

If the White Mountain Copper Co. had been only partly 
developed, it may be taken for granted that this old 
resident would have known of it, for little of importance 
escapes the attention of a small community which has so 
little to think about. In this instance such a 
mine would be well known, since the town is in the 
midst of a mining district. 

We presume, and not without just cause, that all Rog- 
ers Norton & Co.’s White Mountain Copper Co. owned, 
was the claims, to hold which required merely some 
assessment work. These claims the company capitalized 
for $1,000,000 and sold stock to investors through their 
fiscal agent. What was taken in was not enough to pay 
the fat commission for sale of stock and also for devel- 
oping the mines. 

As it looks now the stockholders in this company 
might as well erect a cross on White Mountain, marking 
the grave where they have sunk both their money and 
hopes in response to the promises made to them by 


Rogers Norton & Co. 


PARTICIPATING BOND SCHEME GOES WRONG. 

We learn through a subscriber that the interest on 
the 7 per cent. gold bonds issued by the Underwriters’ 
Realty & Title Company, 1 Madison avenue, New York 
City, and due in February, has not been paid. More- 
over, this correspondent writes us that although he has 
sought to learn from the company the reason for the 
failure to pay the interest, his letters have so far re- 
mained unanswered. The bonds issued by this com- 
pany were described as “‘7 per cent. Gold Bonds,” the 
principal and interest on which were guaranteed by the 
Underwriters’ Realty & Title Company. Further, that 
they were secured by selected New York City real estate. 

In referring to the circular matter issued by this com- 
pany, we are somewhat amused to read that this com- 
pany considered its bonds particularly desirable for in- 
vestors seeking an absolutely safe investment, because 
they were said to be “unaffected by Wall Street manipv- 
lation.” Literally speaking, the statement is true, but 
only because the bonds of this company, in the opinion 
of the intelligent investor, never had a market; corse: 
quently they could not be affected by any manipulation 
or fluctuations whatever. These bonds were not a direct 
lien, but were secured by the equity in what was sup- 
posed to be selected New York City real estate. 

The failure of the company to meet its February in- 
terest coupon is another warning to the purchaser to be 
careful in selecting for investment securities based upon 
real estate. He should only make his investment in 
securities of companies of long established standing, 
which give a comprehensive statement of their actual 
financial condition, and whose properties are appraised 
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by real estate appraisers of unquestioned standing. Oth- 
erwise, they stand as many chances in the end of sus- 
taining as much loss as they would by risking their 
money in such doubtful propositions as mining and oil 
producing ventures. 





WHY THE RISE IN PITTSBURG COAL? 

This speculative season has developed considerable 
activity in the industrial shares. There has been little 
in the railroad situation to appeal to imagination and 
credulity, as conditions have not made big railroad deals 
or freight rate advances possible, but a great deal in 
the industrial situation. The industrial stocks in the 
panics of 1910 and 1911 behaved better than in like 
periods in 1903 and 1907. Many preferred industrials 
stocks are incumbered with back dividends, which in 
the popular mind are to be paid some time. The manip- 
ulators of the speculative chessboard saw in this an op- 
portunity to operate. The air became full of back divi- 
dends to be paid some way or the other. Followers of 
the market found that talk of back dividends is ef- 
fective. D. G. Reid, the most adroit market .manipu- 
lator, succeeded in making the speculative fraternity 
believe in a coming payment of the 35 per cent. back 
dividends on Can preferred. This kind of talk did 
wonders. 

The talk of back dividends on other lame ducks was 
taken up, among them Pittsburg Coal, whose preferred 
stock is 36 per cent. behind in dividends. The manipu- 
lation was taken in hand and the preferred stock marked 
up to over 91. It may go higher. Those who boost the 
shares can hardly believe that the back dividends will 
be paid, but they think that others do, and the game is 
going on merrily. Intrinsic values and conditions count 
for nothing. If buyers would examine before believing 
they would find that not since 1908 has the Pittsburg 
Coal Company earned in any year the full amount of 
its 7 per cent. preferred dividend. Now 5 per cent. is 
being paid, which amounts to $1,353,590, but in 1908 
only $465,716 was earned on the stock; in 1909 only - 
$810,098; in 1910 $611,860 was left after payment of 
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these 5 per cent.; in 1911 only $38,347. The payment 
of the full 7 per cent. dividend is impossible—not to 
speak of the 36 per cent. back dividends. 





REPUBLIC IRON & STEEL. 

Among the steel manufacturing companies which, on 
account of adverse conditions, had to stop paying pre- 
ferred dividends, none has a better record for quick re- 
sumption of and payment of back dividends than the 
Republic Iron & Steel Co. Twice in its history this com- 
pany has been able to reinstate its dividend after a short 
cessation and this record has made the preferred shares 
a favorite with those who are always willing to take 
chances in order to make a more than ordinary profit. 
This is the reason for the comparatively high price of a 
stock paying nothing at present. 





DRILL PASSENGERS AS WELL AS CREWS. 
More Lifeboats Needed But So Is Discipline—Fire Drills 
in Schools an Example. 

The Financial World may very properly have a share 
in the seemingly interminable discussion that is proceed- 
ing with respect to plans for safeguarding life at sea, 
because, aside from the humanitarian viewpoint of the 
problems raised by the Titanic horror, there is the fiscal 
feature. The money loss, through the loss of the ship 
and the life insurance, will total, it is estimated, not 
less than $15,000,000. To meet this loss will necessitate 
the liquidation of securities held by the insurance com- 
panies. This will affect the security markets to a greater 
or less extent. Therefore, we say that on the financial 
press, no less than the daily newspaper press, devolves 
the duty of suggesting such remedies as may occur for 
the prevention of another such awful happening such as 
has in the case of the Titanic, almost frozen the blood of 
humanity. 

In all the discussion of the various means proposed 
to make our great ocean passenger ships safer, it has 
been apparent that the one cry has been for more boats. 
The lamentable shortage of boats on the Titanic is now 
plainly evident and steamship companies are hastening 
to assure the public that hereafter they will send out no 
ship unless it is supplied with lifeboats enough to carry 
every human being aboard. But we submit that if the 
precautions stop there we may yet be witness of another 
Titanic slaughter at sea, even though the big ship pos- 
sess even more lifeboats than needed. 

We refer to the danger of panic and confusion that 
would be ever present were the passengers to be sud- 
denly confronted with a crisis and not know what they 
were to do. Does not this, therefore, suggest that on 
every trip of a passenger steamer there should be daily 
drills, not only of the crews, but of the passengers also? 
Surely, the average passenger would not begrudge, say, 
15 minutes of his time for the first few days of the 
voyage during which he or she would be assigned to a 
certain boat, and the best oarsmen picked out from the 
men who should also be detailed to watch the sailors 
man the lifeboats and help them. Had such a drill been 
gone through on the Titanic in the first few days of her 
voyage the world would at least have been spared the 
heartrending accounts of boats leaving the side of the 
Titanic only half filled. Each boat would have had its 
full complement of men or women, since all would have 
been at the stations previously assigned them on rafts 
or boats. All the women and children at least would 
have been saved, and many of the men also. 

We have seen how may precious lives have been saved 
by the now almost universally adopted fire drills in our 
public schools, and we cannot see why the necessity for 
such drills at sea is not even more urgent. The biggest 
of our schools can be emptied in two or three minutes 
through system and drill. By all means the ocean-going 
passenger should be taught to know what to do should 
the ship be in danger of sinking. A disciplined crew is 
almost helpless in the face of a thousand or more pas- 
sengers, ordinarily brave enough, but subject to all wild 
alarms if not taught how to act. ~ 
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CENTRAL LEATHER CO., MIGHT HAVE TOLD MORE. 

This company has made good its promise to issue 
quarterly statements, but it cannot be said that the first 
statement just issued is of the kind to give much en- 
lightenment. It does not contain comparative figures to 
show whether the business in the first three months 
of this fiscal year gained or decreased in comparison with 
the first quarter of 1911. This is the showing: 


Total earnings after deducting exp................ $2,316,671 
ey Ge SION. . oc ec cocctccecsedecenese’ 11,856 
I RE Nae Seal Solan 56, on piace tna db wasn aaebinae 2,328,527 
a in rs Oe GINS, 196... oc cccccncesecee 775,866 
nt GI n'a 0-5 ole 6.0 on 6 otro utabeniesul 499,752 
55k 6 in ai w Soo. a ow 0:4 660i oe ameneenaicn 1,275,618 
i Ma. calle wicba nciaddbw dives baud taaebone 1,052,909 
EE Sr 582,732 
TT TEE bats > 9 6'0wsas 0 cddene ss c0sceae cd pes edh 470,177 
i RET PO PR Os 1,770,458 
I RF ree 2,240,634 


These figures show that in addition to the pro rata 
quarterly dividend on the preferred shares 1.17 per cent. 
was earned for the common stock. The showing on its 
face is encouraging. It was claimed, in explanation of the 
deficit of over $2,000,090 of last year, that the drop in 
business in the second half of 1911 was responsible for 
that deficit. Therefore, the operations for the second 
half of this year may again wipe out profits of the first 
half. Anyhow a comparative statement would have been 
more enlightening. It is meager information the fiscal 
statement furnishes and therefore the recent advances 
in the stock may be justified or may be not. 
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WATER POWBRR OFFERING. 


The banking house of Von Frantzius 
& Co., 122-124 South La Salle St., Chi- 
cago, are otertng an issue of first 
mortgage sinking fund 6 per cent. gold 
bonds of the Dakota Power Company, 
of Rapid City, S. D. The company op- 
erates at Rapid City, under a twenty- 
year franchise which does not expire 
until January 1, 1930. The gross earn- 
ings for the year 1911 are reported 
sufficient to pay all operating ex- 

enses, taxes, and bond interest for the 
ull issue. The company is complet- 
ing a new plant so as to increase four 
fold, the amount of power for sale, 
and for which the company anticipates 
a corresponding increase in earning 
capacity. 





BONBRIGHT & CO IN NEW QUAR.- 
TERS. 

William F. Bonbright & Co. announce 

that they have removed from 20 Broad 


street, New York City, to new offices in 
14 Wall street. 


NOTES OF BOND SALES. 


Muskogee, Okla.—W. H. Davis, Clerk 
of the School Board, will receive bids 
until May 1 for $130,000 4% per cent. 
20 year school bonds. The Board re- 
quires 2 per cent. deposit with all bids. 

Owing to an error in advertising the 
sale, the bond issue of the city of 
Pittsburg amounting to $1,871,000 and 
advertised for Tuesday, April 30, has 
been postponed until Thursday, May 2. 

Suffolk, Va.—John B. Pinner, Super- 
intendent of Finance, will receive bids 
until May for $40,000 school and street 
bonds bearing 5 per cent. interest and 
metering in 1942. 

Passaic, N. J.—The city will sell $97,- 
000 fire house and funding 4% per 
cent. 1942 bonds on April 29 to the 
highest bidder. 

mporia, Kans.—The Board of Edu- 
cation is asking bids which will close 
May 6 for $135,000 high school 20 year 
bonds, the bidder naming the lowest 
rate getting the award. 

Kalamazoo, Mich.—$281,000 4% per 
cent. serial bonds for the building of 
various municipal buildings or im- 

rovements will be sold on a date to 

e fixed later. 

Springfield, Mo.—$170,000 sewer ex- 
tension 5 per cent. bonds will be sold 
May 7. They will mature in 20 years. 

Edgewater Bergen Co., N. J.—Sealed 
bids will be received until April 29 for 
$150,000 5 per cent. serial school bonds, 
the first of which will be paid off at 
the rate of $6,000 per annum besinning 
1918. TT. F. Rigney, district clerk, will 
receive the bids. Five per cent. de- 
posit required. 


WEEKLY COTTON MARKET LETTER, 


Renskorf, Lyon & Co., 43-49 Exchange 
Place, New York. 

Prices for cotton futures have cov- 
ered a wider range, and have been 
more active this week than for some 
time. As the market neared the 12c. 
level on Tuesday and Wednesday, 
liquidation by the scattered long inter- 
est became heavy. As the short inter- 
est had been eliminated in the recent 
advance of 3c. per pound since last 
December, not much resistance has 
been encountered in the downward 
course, and it looks that until the tech- 
nical position is improved, that the 
main bull forces will be content to look 
on. 

There has been no change in the spot 
markets, which remain firm, and the 
crop accounts coming to hand are not 
of the character to encourage short 
selling, consequently the slump in 
prices cannot be considered otherwise 
than a natural reaction in an over- 
bought market. In southwest Texas, 
crop accounts are good, but nowhere 
else, and unless the weather is re- 
markably good during the coming 


month, there will be good reasons for. 


general alarm over the early prospects 
of the new crop. 

We think that purchases made on de- 
clines are fraught with less hazard 
than are short commitments and offer 
larger possibilities for profits. 


J. HATHAWAY POPE & CO. MOVE. 
J. Hathaway Pope & Co., investment 
brokers, have removed their offices 
arom $4 Exchange Place to 20 Broad 
treet. 





CINCINNATI SECURITIES. 


Quoted by W. E. Hutton & Co., Broad and Wall 
Streets, New York. 


Bid. Asked, 
Rolling Mill............-..- 175 200 
ican Rolling Mill pfd..........-. 117% 125 
Cincinnati & Subur, TT, cheeccess 210 215 
innati Titehinkavesee 
EEE PD. osccccsoccccacee 105 120 
Columbus Gas & Fuel..........-..+.- 1 35 
Columbus Gas and Fuel pfd.......... 72 75 
Columbia Gas & Electric.............. 9% 10% 
Cincinnati Union Stock Yards........ 1 110 
Cc illing achine 108 112 





Cin Gas Trans (Guar)......-..--..+-+++ 8 91 

Union Lt Heat & P Ist Mtge 4s...... 92% 95 

Col Gas & Elec 5s........-.0-se-eseeee 73 «76 

U.S. Tel. Ist Mtge 5s........-.+-+++- 83% 86 

Guyahoga Tel. Co. Ist 5s....-.....- 90% 93 
tEx. Div. 





JERSEY BANKERS’ CONVENTION. 


The ninth annual meeting of the 
New Jersey Bankers’ Association will 
be held at the Hotel Chelsea, Atlantic 
City, May 3 and 4. H. H. Pond, Presi- 
dent of the Association, will preside. 


There will be a number of speeches 
and addresses, among the speakers be- 
ing Edw. Pierson, of Jersey City; 
the new Commissioner, of Banking 
Henry James Ford; J. Herbert Case, 
Vice-President Franklin Trust Co., of 
Brooklyn, N. Y., Sidney Riddlestorffer, 
Vice-President Perth Amboy Trust Co., 
John D. Everitt, President Orange Na- 
tional Bank; and Uzal H. McCarter, 
President Fidelity Trust Co., of New- 
ark, who will set forth from his stand- 
point the effect of the proposed Na- 
tional Reserve Association on the 
banks and trust companies of New 
Jersey. The banquet of the Associa- 
tion will be held on Friday evening 
and President Pond will be toastmas- 
ter. Gov. Wilson, among others, will 
speak. 





BUICK OIL HAS MANY TROUBLES. 

It looks now as if the recent dividend paid by the 
Buick Oil Co. would be the last, for both the oil wells 
which were reported as gushers refuse to spout any more 
oil. But as bad as is this trouble, it is not the least of 
the company’s difficulties. There is an interesting con- 
flict proceeding among the promoters over the spoils. 
A suffragette attack upon a London bobby is mild in 
comparison to the charges and counter charges flung at 
each other by the promoters. When thieves fall out the 
public learns the truth. The case is no different with 
promoters, for when they begin to wash their linen in the 
open the facts make themselves known. The litigants 
in the Buick Oil Co., are D. D. Buick, John W. Miner 
and Fred W. Orman, whom Benjamin Franklin Moffatt is 
suing. He seeks to compel them to restore to the com- 
pany’s treasury 1,481,000 shares which he contends they 
wrongfully withhold. This is but one case. There are 
others equally sensational in their charges. The com- 
pany is charged with including land, which was never 
acquired, amongst its holdings. Then, there is also a 
suit brought by Dudley A. Tyng & Co., the Chicago 
brokers, the defendants of which are the officers of the 
company, Burnham & Co., brokers, and a few others, 
over a broken contract that called for the delivery of a 
large block of stock at 30 cents a share. It was this 30- 


cent share stock which the stock sellers were trying 
very hard a few months ago to palm off onto the public 
for a price as high as $1 a share. The difference in the 
price per share is the amount out of which the public 
has been mulcted. The sordid details being brought out 
by these several law suits confirm the wisdom of The 
Financial World’s advice to its subscribers to have noth- 
ing to do with this fake. 


THE FUTURE OF WABASH. 


Two high class experts have gone over the lines of 
the Wabash and filed with the reorganization commit- 
tees their reports on the condition of the system, so as 
to enable those who have taken the reorganization in 
hand to come to a clear understanding of what amount 
of cap‘tal will be necessary for rehabilitation of the 
property. Not a word about what these experts have 
ascertained or recommended has been imparted to the 
thousands of shareholders, whose minds are undoubt- 
edly distressed over the size of the assessment they 
expect to be called upon to pay. If such reports were 
very flattering they would have probably been issued to 
the public. It is feared that the assessments of the 
common and preferred shareholders will be heavier than 
generally expected, ~ ; 
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Real Estate Securities 


Free from tax in Connecticut 
Write for information to 


The Middlesex Banking 
Company 


MIDDLETOWN, CONN. 
Chartered 1872 


The oldest Mortgage Company in America 











NEW LOANS 


Notice of Sale of Bonds 


Notice is hereby given that the City 
of Lewistown, Montana, will, on the 
20th day of May, 1912, at ten o’clock 
a. m., sell at public auction at the 
Council Chambers in the basement of 
the Masonic Temple, in the City of 
Lewistown, to the bidder offering the 
highest price for them, Sixty Thousand 
Dollars ($60,000) of gold bonds, said 
bonds to be known and designated as 
“Sewer Bonds,” and the money derived 
from the sale of said bonds to be used 
exclusively for the purpose of con- 
structing a sewer system for said City 
of Lewistown, Montana, which said 
sewer system shall be owned and con- 
trolled by said City. 

Said bonds will be of the denomina- 
tion of One Thousand Dollars ($1,000) 
each, dated January 1, 1912, and shall 
be redeemable and payable as follows, 
to-wit: 

All of said bonds shall be redeem- 
able on and after the Ist day of Jan- 
uary, 1922, and shall be paid on Jan- 
uary Ist, 1932. 

All of said bonds to bear interest 
at the rate of five per centum per an- 
num, interest payable semi-annually, 
on January ist, and July ist, of eacn 
year, at the office of the City Treasurer 
of Lewistown, Montana, orat the option 
of the holder at some bank to be :lesig- 
nated by the City Treasurer in the City 
of New York, State of New York. 

All parties desiring to bid will be re- 
quired to deposit with the City Clerk 
of said City, before the time set for 
the sale of said bonds, a certified check 
in the amount of Fifteen Hundred Dol- 
lars payable to the order of the City 
Treasurer of Lewistown, Montana, as a 
guarantee of good faith, and no bids 
will be entertained at less than par. 
The City Council reserves the right to 
reject anv or all bids. 

By Order of the City Council. 

FRANK P. MARSHALL, 
City Clerk. 


Notice to Buyers of Bonds 


Notice is hereby given to buyers of 
bonds that W. H. Davis, Clerk of the 
Board of Education of ‘the City of 
Muskogee of the State of Oklahoma, 
will receive sealed bids at his office in 
the Central High School Building, 
Muskogee, Oklahoma, from date here- 
of until five o’clock P. M., of May 1, 
1912. No bids will be received after 
this hour. Bids must be plainly marked 
on the outside: “PROPOSAL FOR 
BONDS.” 

Bidders will submit bids as follows: 

1. Bearing interest at the rate otf 
4%% per annum; 

2. Bearing interest at the rate of 
5% per annum, at not less than par 
value, maturing in twenty-five years 
from date thereof without option. 

Bids shall include blank bonds, cost 
of examination of transcript, and ac- 
crued interest. 

A certified check or bank draft pay- 
able to the Treasurer of the Board of 
Education of the City of Muskogee of 
the State of Oklahoma, for 2% of the 
amount of the bid shall accompany said 
proposal as a guarantee of good 
faith, to be forfeited to said Board 
in the event of failure of bidder 
to accept and pay for the bonds al- 
lowed to him under said bid. 

The Board reserves the right to re- 
ject any and all bids. 

By order of the Board of Education 
of the City of Muskogee of the State 
of Oklahoma at their meeting held 
April i 1912. 

M. CHESNUTT, President, 
W. H. DAVIS, Clerk. 











Venice City 
School District 


Los Angeles County, California 


$60,000 5% Bond Issue 


Assessed Valuation $3,660,000 


Previous Bonded Indebtedness $15,500 
In this behalf the Supervisors of Los 


Angeles County, California, announce the 
following 


NOTICE OF SALE OF SCHOOL 
BONDS 





DIVIDENDS 





OFFICE OF THE 


CONSOLIDATION COAL CO. 


Baltimore, April 15, 1912. 
The Board of Directors has declared the o- 
lar quarterly dividend of one and one-half 
cent. (1%%) on its Capital Stock, payable April 
30, 1912, to the Stockholders of record at the 
close of business April 25, 1912, and also de- 
clared 2, oaastorty dividend of one and one-haif 


per cen ( nm e subscription receip 
for Stock carrying dividends declared after Janu- 
a 31, 1911, payable April 30, 1912, to the 


ho + ll of record at the close of business April 


The transfer books will remain open. Divi- 
dend eee will be maied. 
K. STUART, Assistant Treasurer. 





THE GUANAJUATO POWER & 
ELECTRIC COMPANY. 
mownet Building. Colorado Springs, Colo. 

EFERRED. “DIVINEND NO. 15- 

A dividend of One and one-half per cent. (1 -d 
upon the preferred stock of this Comnany 
been declared, pavable, May 1, 1912, to stock= 
holders of record on the books of the Company 
on that date. 

The transfer books will be closed on April 19. 
1912, and reopen on May 2, 1912. 

LEONARD BE. CURTIS, Treasurer. 





Notice is hereby given that sealed pr ls 
will be received up to 2 o’clock p. m. of May 13. 
1912, by the Board of Supervisors of the County 
of Los Angeles, State of California. for the = 
chase of bonds of Venice City School Distri 
in the sum of sixty thousand dollars ($60,000). 
Each of said bonds will be dated M . 1912. 
and will bear interest at the rate of 
cent. (5%) per annum, payable semi-annuall 
—_ —y one ‘Bates et yable ys = 
coin o e Un ates at the Treasury 
County of Los Angeles. 

Said bonds will be one hundred (100) in_ num- 
ber, of the denomination of six hundred dollars 
($600) each. payable as follows, to wit: 

Bonds numbers 1 to 2, ‘inclusive, payable 


May 1, 1918; 

— Epabere 3 to 4, inclusive, payable 
ay $ 

ne numbers 5 to 6. inclusive, payable 
ay 1, $ 

Bonds numbers 7 to 8 inclusive, payable 

May 1921: 

on nds numbers 9 to 10, inclusive, payable 
y 1, : 

my Gamers 11 to 12, inclusive, payable 
vy ft, ; 

Bonds numbers 13 to 14, inclusive, payable 

Mev 1, 192 


nds pumbers 15 to 16, inclusive, payable 


Vv 
bonds — 17 to 18, inclusive, payable 
ay 1, 

Bonds numbers 19 to 20, inclusive, payable 
Mav 1. 1927: 

Bonds numbers 21 to 22, inclusive, payable 


.May 1, 1928; 


bonds numbers 23 to 24, inclusive, payable 

av 

Bonds numbers 25 to 26 inclusive, payable 

May 1, 1930; 

on" nds Rumbers, 27 to 28, inclusive, payable 
ay 1, 

bonds —_ 29 to 30, inclusive payable 
vy 

Bonds numbers 31 to 33, inclusive, payable 

May 1, 1933; 

Bonds numbers 34 to 36, inclusive, payable 


numbers 37 to 39, inclusive, payable 
Bonds numbers 40 to 42, inclusive, payable 
Bonds shumbers 43 to 45, inclusive, payable 
Bonds numbers 46 to 48, inclusive, payable 
ys t 
Bonds a 49 to 651. inclusive, payable 
Bonds numbers 52 to 54, inclusive, payable 
y 1, : 
Bonds . Samhere 55 to 57. inclusive, payable 
Bonds numbers 68 to 60, inclusive, payable 
Bonds numbers 61 to 64. inclusive, payable 
May 1. 194 
Bonds numbers 65 to inclusive, payable 
May 1, 1944; 
Bonds numbers 69 to 72, inclusive, payable 


Mav 1. : 
Bonds Bombers 73 to 76. inclusive, payable 


nds numbers 77 to 80, inclusive, payable 


Bonds numbers 81 to 85, inclusive, payable 
May 1. 1948: 

Bonds numbers 86 to 90. inclusive, payable 
May 1, 1949: 

— numbers 91 to 95, inclusive, payable 
av ? 

Bonds numbers 96 to 100, inclusive, payable 
May 1, 1951: 

ae bonds herein referred to were voted for 

rpose of ‘‘raising money for purchasing school 
lots, for building or purchasing one or more 
school buildings, or making alterations or ad- 
ditions to any school building. or buildings, for 
insuring school buildings, for supelying school 
buildings with furniture or necessary apparatus, 
and Te improving school grounds.”’ 

assessed valuation of taxable  propert 

in said school district for the year ending i911, 
is $3,660,730, and the total amount of bonds of 
said district previously issued and now out- 
standing is $15,500. 

The bonds will be pes for cash B and at 
not less than par and accrued inte 

Each bid must state that the bidder” offers par 
and accrued interest to the date of delivery 
and state separately the premium, if any, 
offered for the bonds bid for. 

A certified or cashier’s check in the sum 
of three per cent. (@%) of. the amount of said 
bonds or of the portion thereof bid for, pay- 
able to the order of the Chairman of the Board 
of Supervisors. must accompany each bid as a 
guarantee that the bidder. if successful, will 
accept and pav fer said bonds in accordance with 
the terms of his bid, and said check shall remain 
in the hands of the Board until all of said 
bonds are paid for. The Board reserves the 
right to reject any and all bids. 

By order of the Board of Supervisors of the 
County of Los gnacles, State of California, 


made April 16, 19 
H. J. LELANDE, 

County Clerk and ex officio Clerk of the Board 

of Supervisors. 


= 
= 
= 
~ 
= 


z 


By A. M. MePherron, Deputy. 








Acie GAS & ELECTRIC Co. 

A meeting of the Board of Directors has been 
for the purpose, of declaring a dividend (Nf 3) 
or we eclaring a dividen 0. 
of $1 * share upon the Preferred one 
yoo k "his Company, for the quarter end i 

April sorh: 1912, payable on May 15th, 1912, to 
stockholders of record, at 3:30 o’clock P. M.. 
April 30t* 1912. The Transfer Books will not 
close, and owners desiring checks payable to 
themselves should have stock certificates issued fn 
their own mames on or before the last-men- 
tioned date. Checks for the dividend will be 


wer D. -B. Secretary of the 
PACIFIC GAS AND ELECTRIC COMPANY. 


PORTLAND GAS & COKE COMPANY 
PORTLAND, OREGON. 
PREFERRED STOCK DIVIDEND NO. 98. 

The regular quarterly dividend of one and 
three-fourths (1%%) per cent. on the Preferred 
Stock of Portland Gas & Coke Company has 
been declared for the quarter ending April 30, 
1912, payable on May, 1, 1912, to stockholders 
of record at the close of business on April 22, 
1912, on which date the Transfer Books will close 


and reopen on May 1, 1912. 
GEORGE F. NEVINS, Treasurer. 








OFFICE OF THE 
WESTINGHOUSE AIR BRAKE CO. 


Wilmerding, Pa., April 24, 1912. 

Notice to Stockholders 

Pursuant to wien. ‘of the Stockholders and 
Board of Directors of this Company, taken on 
this date. the capital stock of the company has 
been increased from $1-,000,000 to $20.000,000, and 
a dividend of 33 1-3 per cent., payable in the 
capital stock of this Company at par on July 
10, 1912, has been declared to holders of the 
shares of the capital stock of the Company as 
shown on the books on June 29, 1912; the shares 
of stock constituting the said stock dividend be- 
ing paid for out of the surplus of the Company. 

Pursuant to action of the Board of Directors, 
the stock transfer books of the company will 
be closed from June 2, 1912 to July 10, 1912, 


both inclusive. 
R. F. EMERY. Secretary. 





RAYSTOWN WATER POWER CO. 
BONDS. 


George W. Porter, of 25 Broad 
street, New York city, is offering at 
92% and interest, to yield 5% per cent. 
$150,000 ist mortgage sinking fund 5 
per cent. gold bonds. The company 
operates a modern hydro-electric plant 
at Huntingdon, Pa., of 3,900 horse 

ower. There are $350,000 of these 
Ceade | outstanding and the $150,000 of- 
fered is for the purpose of paying off 
the floating debt. 


VENICE, CAL; BOND OFFERING. 


Venice, the Atlantic City of Southern 
California, a city of fine residences, and 
Winter and Summer resort, announces 
a 5 per cent. bond issue of $60,000, for 
grammar schools, for its City School 
District. The assessed valuation of 
the District is $3, rer = and previous 
indebtedness of $15,5 





BROOKS & CO.’S CONNECTIONS EN- 
LARGED, 


The banking house of P. W. Brooks 
& Co., 115 Broadway, New York City, 
announce that they are now repre- 
sented in Philadelphia by Messrs. 
Cookman & Riter, with offices in the 
Land Title Building. With the estab- 
lishment of a Philadelphia office. P. 

Brooks & Co., are now in direct 
communication with New York, Bos- 
ton and Augusta, Maine, making a 
complete chain of offices through the 
whole bond buying territory of the 
East. Their New York offices have 
also been enlarged. 





BYLLESBY & CO. IN NEW 
QUARTERS. 
H. M. Byllesby & Co., engineers, of 
218 La Salle St., Chicago, announce 
that on April 20 they moved into new 
uarters on the fourth floor of the 
Chicago. 


nsurence Exchange building, 
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Bonds for Investment 


Experience has shown that the bonds of corporations, the statements of which 
appear satisfactory on paper, upon a proper expert examination often do not 
prove desirable investments from a conservative viewpoint. Conservative invest- 
ment houses make such searching and thorough examinations_of the companies 
whose bonds they offer that their recommendation is the strangest assurance obtain- 
able that every possible precaution has been taken to ifswre the safety of the 
investment. As a result of our manner of conducting what wel\tonsider“a\ business 
of trust, our list of customers has steadily grown until it istoday believed o be the 
largest list of private investors served by any investment bond hod¥e én the country. 
anit \ 


Write for our circular ‘‘ Bonds for Investment ’’ Aint 


Harris, Forbes & Company 


Successors to N. W. Harris & Co., New York 
Pine Street, Corner William, New York 


Harris Trust and Savings Bank N. W. Harris & Company 
Bond Department Incorporated 
Chicago Boston 


























We Finance 


Electric Light, Power and Street Railway 
Enterprises with records of established earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 
Electric Bond and Share Company 


Paid-Up Capital and Surplus, $7,800,000 
71 Broadway New York 
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Provide for the Future Welfare of Your Family 
Set a Good Example for Your Executors 


VERY business has its disappointments, as well as its successes, and it is therefore 
EK the part of WISDOM AND CONSERVATISM to make provision out of your earn- 
ings for the FUTURE WELFARE of those dependent upon you. 


Aim to make it a certainty that when the time comes for your executors to administer 
your estate, they will find among the assets RELIABLE AND WELL DIVERSIFIED 
INVESTMENTS, which will serve as a good example, and one wisely to be followed by 
your executors, when making FUTURE INVESTMENTS for the beneficiaries. 


Remember that one of the most essential features of judicious investment is DIVERSIFICA- 
TION, it being invariably practiced by banks, insurance companies and other institutions, 
as well as by well-informed investors generally. It takes into account contingencies which 
might cause you worry and anxiety, if ALL YOUR MONEY were tied up in any one kind 
of investment, or in any one locality. Thus, it is obvious that diversification is one of the 
rules of COMMON SENSE INVESTMENT. 


Our investment offerings include Railroad, Municipal, Public Utility, Industrial and Guar- 
anteed Terminal Bonds, as well as investment preferred stocks. If you will give us an 
idea of the NATURE OF THE FUNDS you wish to invest, and the APPROXIMATE 
AMOUNT of the same, we will submit to you reliable and well diversified investments, 
which will yield a return averaging in excess of 5 PER CENT. 


Write for Bond Circular No. 520 


“Investment Securities ’’ 


Spencer Trask & Co. 


Investment Bankers 
































ALBANY, N State and James Streets 
BOSTON, MASS 430, Congress Strect 43 Exchange Place, New York 
Members New York Stock Exchange 
HIGH CLASS BONDS GAS, ELECTRIC LIGHT 


and DIVIDEND PAYING STOCKS and STREET RAILWAY SECURITIES 


EMERSON McMILLIN & CO. | 


BANKERS 


40 WALL STREET 
NEW YORK 











SPECIALISTS IN SECURITIES OF AMERICAN LIGHT AND TRACTION COMPANY 
FINANCIAL AGENTS FOR CORPORATIONS IN PAYING COUPONS AND DIVIDENDS 


INTEREST ALLOWED ON BALANCES 
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PUBLIC UTILITY SECURITIES 


A total of $550,200,000 in public utility securities alone, exclusive of 
railroad bonds, was held by the banks in the United States on June 7th, 


last year. 


Moreover, the holdings of the public utility type, which includes water. 
works, traction, hydro-electric, and general public utility securities, are 
increasing much more rapidly than the other securities held by the banks, 
the increase from 1909 to June 7, 1911, being as follows: 


Public Utilities - - - - - - 17.9% 
Municipals~ - : . - - - - 10.0% 
Railroads’ - - - - - - 2.6% 


United States - - - - - - - 2.4% 


The fact that these banks, under the strict supervision of state and gov- 
ernment bank examiners, have placed such a large sum in public utility 
securities, and are so rapidly increasing their holdings, demonstrates the 
attractive position of this type of security as an investment. 


This house has marketed many millions of dollars’ worth of public utility 
securities since its organization. During that time there has never 
been a day’s delay in the payment of either principal or interest 
of any security it has brought out, a fact which forcefully indicates 
the ability, foresight, and conservative management of this house, and the 
protection it affords its clients. 


We offer at all times an extensive list of water works, traction, hydro- 
electric, and other types of public utility bonds 


To Yield from 5” to 6” Annually 


Each issue has been thoroughly examined by our attorneys, accountants 
and engineers, and bears our recommendation as a conservative invest- 
ment. Circulars describing specific offerings in detail will be mailed upon 
request. Please address Department K. 


J.S.& W.S. AUHN, INc. 


Bank for Savings Buliding, PITTSBURCH, PA. 


CHICAGO NEW YORK PHILADELPHIA 
First National Bank Bidg. 37 WALL STREET Real Estate Trust Bullding 
BOSTON 


Kuhn, Fisher & Co., Inc. 
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Introduction to the Third Annual Number 


It is gratifying to the Publisher of The Financial World to be in a position to announce a number of 
important improvements and changes in the preparation of the statistical data for the Third Annual Pub- 
lic Service Corporation Review, which has in the last two years proven of such great help to bankers, in- 
vestment institutions, and individual investors. 

This is the Third number, and we anticipate that it will receive an even more favorable reception than 
the previous issues. Painstaking efforts have been made to have the data in this Review as accurate as 
it is-possible for expert compilers to make it. We have checked the statistics in a number of ways to 
prevent mistakes. 

This year we have maintained the same simplicity in arrangement as heretofore in order to make ref- 
erence to particular data concerning different Public Service enterprises readily accessible to everyone. 

3ecause of this arrangement and the valuable information this Review contains it will, is our confident 
belief, find a permanent place among the statistical literature devoted to Public Service Corporations. 

For the compilation of our statistical data we are deeply indebted to the kindly co-operation of offi- 
cials of these corporations and to the assistance of bankers who are prominently identified with thu sec. :r- 
ities of these corporations. 

Not only have we in this Review endeavored to work out, wherever possible, the factor of safety be- 
hind the bonds and stocks of the companies, but this year we show by actual figures a comparative state- 
ment of earnings covering a period of years. 

As heretofore, the Review is intended to be a useful and quick reference work. It is designed to 
bring within the reach of all those interested in Public Service securities, such statistical information as 
is most necessary to determine their financial stability. 

The analyses of earnings, wherever this information has been obtainable, are intended to demonstrate 
to investors the relative degree of safety back of the bonds and also what surplus remains available for 
the payment of dividends on the outstanding stocks of each corporation. 

We have again confined our Review to those corporations in which there is the largest amount of 
public interest, and whose securities enjoy a wide market. 

Only those corporations are reviewed whose iannual gross earnings are in excess of $100,000 and 
whose total issues of stocks and bonds aggregate at least $400,000. To have our record of holding com- 
panies complete it was necessary to include all their important subsidiary corporations. Public Service 
Corporations, which according to our records have failed to earn their fixed charges are not included. 

We wish to call particular attention of our readers for their guidance to the uniform arrangement 
of our statistical data. Here again we follow the rules laid down for our previous Reviews. 


First there is stated the year of the company’s incorporation, together with a brief synopsis of its 
history: second, franchises; third, the names of the officials; fourth, the authorized capital stock, what of 
it is outstanding, the rate of dividends, and when they are paid, the transfer agents and registrars for 
the stock; fifth, the authorized bonded debt, the amount issued, including the bonds directly authorized 
by the corporations, and by the controlled or leased corporations, a description of each bond issue, inter- 
est rate, date of issue, date of maturity, when coupons are payable, and the institutions through which they 
are payable, together with all provisions relating to sinking and improvement funds; sirth, a comparative 
statement of earnings for a period of three to four years; seventh, an analysis of these earnings, indi- 
cating the percentage available for the payment of interest charges on the outstanding bonded debt. 


The subsidiary corporations are groupéd under their respective holding corporations, and through a 
separate reference in their proper alphabetical order, it is a task comparatively easy for the reader to find 
them quickly. 

Absence of any information under the proper sub-headings will indicate either that the facts relative 
to it were unavailable or else it was not a feature of the corporation. For instance, there may be no 
bonds issued or there may be no dividends paid, in which event, for the sake of brevity, no mention is 
made under the proper head. Where dividends are not published, it means either that the corporation’s 
stocks are not on a dividend basis, or that such information was refused by the company. 

The attention of our readers in particular is called to the manner in which the corporation earnings 
are analyzed, a percentage basis being used. The unit used to show that the fixed charges have been earned 
is 100%. Everything above that figure reflects an increased factor of safety. For example, if a corpora- 
tion’s earnings are reported as equal to 300%, ina given year, that means it has earned its fixed charges three 
times over, and that therefore the percentage of excess earnings over the fixed charges is available either 
for the payment of dividends, for improvements, or for other corporate purposes. 

Never before in any statistical reference work on Public Service Corporations has this unique feature 
been adopted until The Financial World inaugurated the idea. 

From everywhere investors have written us to say how much they appreciate this arrangement of 
ours, and of what great assistance it has been to them in their selection of such sound securities. 

While the accuracy of the statistical information is not guaranteed, we have made every effort to have 
it reliable. In each instance the companies have had the opportunity before final publication, to correct all 
errors. Wherever possible the information throughout the Review has been correct as of April 23, 1912. 

The work of compiling the statistical data has been this year entirely in the hands of Mr. J. E. Van 
Dyke, of The Financial Press, who has acquitted himself in a way deserving of our highest praise. 

To our contributors we also extend the thanks of our subscribers and ourselves, for the very inter- 
esting and educational articles which they have written for this Number, and which bring out in a very 
emphatic manner what great strides Public Service Corporations have made in recent years. 

Finally, and in conclusion, our cordial thanks are also extended to our advertisers and subscribers, by 
whose generous support alone is it possible for us to produce such an important, and we wish also to 
say, expensive work, and for its popular distribution among investors. 

THE FINANCIAL WORLD, 4 
Louis Guenther, Publisher. 
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AMERICAN LIGHT & TRACTION COMPANY 


This Remarkably Successful Public Service Holding Company Maintains Its Con- 
sistent Growth Despite a Poor 1911. . Its Wonderful Success Has Contributed 
Largely in Making Public Service Securities Popular with Intelligent Investors 


FREDERICK DREW BOND 





The position which public service corporations hold 
in supplying necessities, the demand for which must be 
nearly constant, alike in bad as in good times, receives 
what might be called ‘‘classic” illustration in the case 
of the American Light & Traction Company—so neat 
and clean-cut is its record. Heat, light and local pas- 
senger transportation are absolute essentials of modern 
life, and the variations in the amount of each used by 
the consumer are even less than one might beforehand 
have expected. 

It is now a commonplace of economic thought that 
commercial and retail business falls off later than busi- 
ness in the great market place of finance—that the 
falling off in commercial earnings represents the com- 
mercial depression which the decline in stock prices 
has anticipated, or ‘‘discounted.’’ Now, while the two 
best indices of the state of commerce—bank clearings 
and railway earnings—exhibited fallings off in various 
degrees in 1904, 1908 and 1911, it is especially and 
peculiarly noteworthy that in each of these three years 
the earnings of the American Light and Traction Com- 
pany showed an increase both in gross and net over the 
preceding year of greater prosperity in commercial 
lines. Moreover, as will be seen by the table included 
with this sketch, those who are unfamiliar with this 
financial law and would like to glance at the company’s 
earnings for the years of financial crises as well as the 
years of commercial depressions will find that in 1903, 
1907 and 1910—all years of great disturbance in Wall 
Street, the company’s growth in net and gross over the 
preceding year was satisfactory in a high degree. One 
might almost say that the record of the American Light 
and Traction Company is conclusive as proving the ex- 
treme independence of business troubles of any sort on 
the part of efficiently managed public service corpora- 
tions. 

The American Light and Traction Company, as is well 
known, is the creation of .Emerson McMillin & Co. 
Among the public service corporations it ranks as one 
of the foremost. It began business in May, 1901, and 
has been conducted as a holding company of the securi- 
ties of operating concerns in the public service field. 

When it started business the American Light and 
Traction Company held as its first subsidiary the West- 
ern Gas Company, which, in turn, controls the Mil- 
waukee (Wis.) Gas Light Company, the Madison (Wis.) 
Gas and Electric Company, the St. Joseph (Mo.) Gas 
Company and the Grand Rapids (Mich.) Gas Light Com- 
pany. Shortly afterward control was acquired of the 
St. Paul (Minn.) Gas Light Company, the Southern 
Light and Traction Company and the Binghamton (N. 
Y.) Gas Works. In August, 1902, the Consolidated Gas 
Company of New Jersey, operating in Red Bank, As- 
bury Park, Long Branch and vicinity, was bought in. 
In 1907 three companies were acquired—the Muskegon 
(Mich.) Traction and Lighting Company, the La Combe 


AMERICAN LIGHT & TRACTION COMPANY. 
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Electric Company (of Denver, Colo.) and the Quebec 
Jacques Cartier Electric Company, the latter being a 


Canadian concern. The next year the St. Croix Power 
Company and the Detroit (Mich.) City Gas Company 
were purchased. Since then two of these properties 
have been sold. The La Combe Electric Company was 
disposed of in 1908 and the Jacques Cartier Company 
in 1909. The last mentioned sale netted a profit of 
nearly a million dollars. It should also be added that 
all the above concerns are controlled by full stock own- 
ership or by ownership of at least 95% of the shares 
outstanding. The American Light and Traction Com- 
pany’s own revenue is thus from the dividends of these 
subsidiaries and from some small direct investments of 
surplus retained after payment of its own dividends to 
stockholders. 

Let us go a little closer into the really amazing record 
of this company. The corporation, as has been said, 
started in May, 1901, and earnings of $370,396.84 were 
exhibited for the first six months. The first full fiscal 
year, however, ended December 31st, 1902. Reference 
to the table will show the net earnings and other sta- 
tistics for succeeding years to date. Several things in 
this table call for notice. In the first place, the per- 
centage of the net earnings to the amount of preferred 
stock outstanding has steadily increased from 11.14% in 
1902 up to 28.31% in 1911. Or, in other words, the net 
earnings applicable to cover preferred dividends are 
now more than one-quarter yearly of the total preferred 
stock outstanding. This is a record of a sort which is 
generally found only among closed manufacturing cor- 
Pporations which had been formerly partnerships and 
which were converted into the corporation form with- 
out watering of the capitalization. There are but few 
parallels to such an exhibit among other great corpora- 
tions of the size and importance of the American Light 
and Traction Company. 

Again, the present net earnings of $4,030,242.74 are 
nearly five times the 6% dividend of $854,172 required 
on the preferred shares. In view of the fact that the 
company has no bonded debt this gives an extra- 
ordinarily secure position to the preferred shares and 
explains what otherwise would seem their very high 
price of about 108. If we turn to the common stock 
another interesting feature presents itself. The com- 
mon issue outstanding amounts to $11,426,200. This 
amount, it will be noted, is less than the amount of 
preferred stock outstanding—a situation which, though 
not wholly infrequent, does not as a rule obtain in 
capitalizations. From this fact it is evident at once 
that the position of the common is not only very strong, 
but, what is quite unusual, it is in a position to earn as 
much or more per share than the preferred shares, 
although the latter have the prior claim to 6% of the 
net earnings. Thus, in 1911, while the earnings on the 
preferred were 28.31%, on the ammon they were but 





Percentage lance Percentage Amount 
equivalent Amount’ Rate of Equivalent o Rate Dividend 
of Net of Div. Earnings of balance Dividends on Balance 
Earnings Preferred Preferred on Available of Earnings on Common, Common. Surplus 
Net on Pf Stock Out- Stock Pfd. forCommon onCom. Com. Stock. Cash and ——+———,, and 
Earnings. Stock standing. Dividend. Stock. Stock. Stock. Outstanding. Stock. Cash Stock. Reserve. 
6 Mos. 1901 $370,396.84 5.05 $7,338, $214,252.50 $8 $156,144.34 3.59 $4,380,100 = nw wccecene “s ma 156,144.34 
1902 955,091.02 11.14 8,572,800 499,950.00 6 455,141.02 10.16 4,478,900 «= cecccccces — 4 455,141.02 
1908 1,050,193.48 11.18 9,396, 553,060.50 6 497,132.98 10.84 4.GTB,T00 8 eww cccceee on ‘ 497,132.98 
1904 1,108,570.55 11.83 9,396,900 563,814.00 6 537,756.55 11.49 4,680, $70,212.00 1%. 467,544. 
1905 1,338,424.50 13.87 9,633,200 570,822.00 6 767,602.50 16.11 4,753,100 4,687.00 4%. 552,915.50 
1906 2,215,735.57 15.56 14,236,200 853,068.00 6 1,352,667.57 20.15 6,760,700 820,901.75 4%. 1,041,765.82 
1907 2,426,595.28 17.05 14,236,200 854,172.00 6 1,572,423.28 23.26 6,760,700 888,740.25 5% 1,183,683.03 
1908 2,678,063.96 18.8r 14,236,200 854,172.00 6 1,823,891.96 24.26 7,516,900 495,082.03 1,328,809.938 
1909 3,239,179.29 22.75 14,236,200 854,172.00 6 2,385,007.29 25.42 9,383,000 2,069,079.73 9 1 315,927.56 
1910 3,712,863.53 26.08 14,236,200 854,172.00 6 2,858,691.53 27.64 10,344,200 1,995,124.77 10 10 863,566.76 
1911 4,030,242.74 28.31 M,236,200 854,172.00 6 3,176,070.74 27.80 11,426,200 2,202,975.30 10 10 973,005.44 
Total cocces $23,118,356.76 ..... $129,755,100 $7,525,827,00 .. $15,592,529.76 nieas $75,162,700 $7,756,802.83 $7,835,726.93 





Total Surplus percentage on Common Stock = 68.58%. 
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American Cities Co. | 
American Gas & Electric Co. Indiana Lighting Co. 


Cleveland Electric Ilium. Co. 
Commonw’th Pwr., Ry. & Lt.Co. Northern States Power Co. 


Consumers Power Co. 
Detroit Edison Co. 


Cable Address 





Public Utility Securities 


Their Prominence in the Present Market 


Criticism of the subject matter in almost any publication will elicit the reply “The public 
wants it.” To know, and to supply, what is desired by a majority of their readers, spells suc- 
cess for any magazine or newspaper. When a number of these unite in furnishing data on any 
subject, it is in response to a popular demand. An example, apparent to the investing community, 
is the publicity given to Public Service Corporations, and their securities, Quotations for these, 
appropriately grouped, may be found on any financial page, and special weekly supplements 
concerning them are not unusual. Quotations, bids, and offerings are given constantly increas- 
ing space in all publications devoted to financial matters. Combinations of such companies, their 
earnings and future prospects are discussed at length. Index files are furnished subscribers, 
and cards therein corrected at frequent intervals; charts showing fluctuations are published for 
the investors’ guidance. Last, but most significant, is the establishment of departments devoted 
to this class of securities by many dealers handling only listed offerings heretofore. 

While the larger income to be derived from Public Utility issues has doubtless contributed 
to their present popularity, it is their stability in earnings that chiefly accounts for their rise in 
popular estimation. Year in and year out alike, in good times or bad, this class of Corporation 
earns steadily, in many cases preserving their regular increases throughout long periods of de- 
pression. The prevalence of holding companies, with ample resources, removes the one great 
handicap of the old time single property, viz.: difficulty in obtaining funds in panic times suff- 
cient to make needed extensions and betterments. The product of Public Service Companies is 
supplied at unchanging rates in thickly settled communities, is as much a staple as any other ad- 
junct in urban life, and while availed of more prodigally in good times, is never dispensed with 
in bad. It is apparent, under these conditions, that properly capitalized and managed properties 
will almost invariably show increases in earnings corresponding to the growth of their localities. 
While true that all securities suffer sympathetically during periods of financial stress, this should 
cause little uneasiness where earnings are unimpaired and it is in this that Public Service Securi- 
ties are pre-eminent. Per contra, not only do railroad issues suffer in price to an equal or 
greater extent during such periods, but earnings of the roads themselves show immediate and 
alarming decreases when crops are poor and freights scarce. As for real estate mortgages 
usually associated with high grade railway issues in the public mind as the ne plus ultra of 
conservative investment the statement that these never fluctuate in value is convincing only to 
those who have never tried to dispose of them prior to maturity, or been forced to operate property 
taken under foreclosure. Stable as to earnings, yielding an attractive return and sharing in- 
evitably in the growth of the country, it is not strange that Gas, Electric and Traction securi- 
ties are in constantly increasing demand. We advocate the purchase of all seasoned issues of 
this class for investment, and of the newer issues for speculative profit. Instancing the pos- 
sibilities of the latter is an underwriting placed by us fourteen months ago, showing thirty-two 
points profit at present market in addition to dividends. 

We invite correspondence regarding the following companies, and should be pleased to 
furnish quotations for these and similar securities at any time. 


Federal Light & Traction Co. Pacific Gas & Electric Co. 
American Light & Traction Co. Kings Co. Elec. Light & Pwr. Co. Republic Railway & Light Co. 


American Power & Light Co. Lincoln Gas & Electric Light Co. Rochester Railway & Light Co. 
Butte Electric & Power Co. Mississippi River Power Co. Standard Gas & Electric Co. 
Cities Service Co. Mohawk Valley Railway Co. Tennessee Ry., Lt. & Power Co. 


New York State Railways Co. Tri-City Railway & Light Co. 


Omaha Water Co. United Light & Railways Co. 


Western Power Co. 


Lamarche & Coady 


Telephones 3669-3672 Broad 
Private Wire to Boston 


New York 


Lacoady 








































Pennsylvania Water & Power Co. 


Union Railway, Gas & Elec. Co. 


25 Broad Street 
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a trifle less, or 27.80%, while in the preceding year the 
earnings applicable to the common dividend were actu- 
ally greater in percentage than those applicable to the 
preferred. It may be added that for the last three 
years there has been a moderate increase in the common 
stock outstanding in the shape of stock dividends to 
the shareholders. For 1910 and 1911 the stock divi- 
dends were 10% each year. The common stock itself 
has been on a practical 10% cash basis for what is now 
the third year. In view of all these facts, its present 
price of a trifle over $300 a share is to be expected. 
There are two other points which even a general sur- 
vey of this extraordinary corporation should not omit. 
The first is, that its various subsidiaries have themselves 
valuable surpluses in which the American Light and 
Traction Company has a full or almost full (over 95%) 
equity as part of income. The second point is, that the 
yearly surpluses of the holding company have during its 
ten years of existence now reached the large sum of 
$7,835,726.93, and that almost if not quite all of this 
is covered by real, tangible assets and not the mythical 
“good-will, value of patents,’’ etc., of so very many 
industrial concerns. Since its origin the company has 
paid out $7,525,827 to its preferred stockholders, or 
over one-half of the amount of the whole preferred issue 
now outstanding. If we include the stock dividends we 
shall find that the common shareholders have received 
as dividends $7,756,802.83 since 1904, when the corpor- 
ation began the payment of dividends on the common 
shares. This means that three-quarters of the present 
par value of the common shares has been handed back 
to the stockholders of that class in the last seven years. 
But these comparisons do not need further development 
to make evident that in the securities of the American 
Light and Traction Company we have the most unusual 
spectacle of a concern whose common shares as well as 
its preferred are real investments of the highest grade. 
There are very few corporations of such immense size, 
even among the railways, of which the same can be said. 





———_—— 


GAS AND ELECTRIC SECURITIES 
By Henry L. Doherty of Henry L. Doherty & Co. 














This is the third year I have contributed an article 
to the Public Service Corporation Review of The Finan- 
cial World. In my former articles I endeavored to 
show— 

First—That the interest in public service securities 
is not wholly a new thing, as many believe, but that this 
interest is becoming more general with the entire in- 
vesting public. In other words, instead of a few people 
holding these securities in high favor, there are now 
many people who do so; and this wave of favoritism is 
becoming more and more widespread. 

Second—tThat carefully prepared statistics will prove 
that these securities are exceptionally safe and deserve 
the confidence of the investing public above any other 
securities—other than Government bonds, spoken of in 
the broad sense as covering national, state and munic'!- 
pal bonds. 

Third—lI predicted as a result of the manifest interest 
in public utility securities that they would gradually 
be accorded a higher and higher value in the investment 
market. 

And in my former articles I have given my specific 
reasons why these securities were entitled to the con- 
fidence of the investing public and why we should expect 
a substantial appreciation in their market values. 

We have seen various securities become favorites wiih 
the investing public; and in the case of steam railroads 
we have seen them become fashionable—and when I 
speak of fashion in this sense I mean when people gen- 
erally do that thing which many other people are doing 
and just because many other people are doing it. Public 


utility securities have already become favorites, and I 
predict that they are bound to become the fashion; and 
if this is true, one need only buy at present prices to be 
insured of a handsome profit by the ever increasing in- 


terest in this class of securities which will soon make 
them fashionable. 

In my article for 1910 I pointed out the stability of 
gas and electric securities when compared with other 
types of securities, calling attention to the fact that in 
periods of depression or prosperity the selling price of 
the commodity remained the same; that in periods of 
prosperity materials used in the operation of these prop- 
erties advanced materially in price, while in times of 
depression all of these materials could be bought at a 
much lower price, and that this fact tended to prevent 
inflation of earnings in times of prosperity or slumps 
in times of adversity, and that the general effect was to 
give a uniform rate of earnings, which gradually in- 
creased on account of the growth of the cities and the 
new uses found continually for both gas and electricity. 

Just prior to the end of 1911 we sent out to our cli- 
ents a graphic chart showing the gross and net earnings 
of various types of enterprises. These charts were care- 
full compiled from authentic data, and they tell the story 
of the steadiness and progress of gas and electric enter- 
prises more effectively than could have been done in 
words. For several years we have been gathering data 
along these general lines, and will issue charts or tables 
from time to time. We do not mean that any of this 
information shall be sent out until it has been refined 
to a point which challenges opportunity for successful 
criticism; but, without greatly anticipating these future 
announcements, I am able to say that statistics will leave 
little opportunity to question the fact that the invest- 
ment buyer should purchase gas and electric securities 
in preference to any other investment that is now avail- 
able, other than Government bonds, and that gas and 
electric securities can have an enhancement of value 
all the way up to 20 per cent. above their present market 
price, and they will still present the best opportunity 
for investment when income and safety are co-ordinated. 

The investing public may have been educated to judge 
the value of securities that are offered purely by the ap- 
plication of financial measurements. One point that I 
want to bring out for the guidance of purchasers is the 
factor of efficiency of operation of the properties. A high 
degree of operating efficiency means more than all of 
the other things combined as an assurance of both safety 
and profit to the investor—and it is not receiving the 
attention or consideration that it deserves. When a 
blacksmith picks up a piece of bar iron he knows he can 
make a horseshoe out of it—and a good horseshoe; but 
when a man simply has money enough to buy a black- 
smith shop—and does buy a blacksmith shop— it does 
not mean he can make horseshoes out of bar iron. 

The problems of successful operation cover a wonder- 
ful range of skill in many branches of work. Thousands 
of accounts must be handled each month promptly and 
accurately. The highest grade of salesmanship must be 
available. ‘Through a wide range of other types of skill 
that I might enumerate I could show that each one re- 
quires not only high skill in that range, but special and 
trained skill in addition in a public utility business; and 
last, but not least, the general public must be handled 
in a way that not only insures the company from an- 
tagonism, but which generally earns the good will of 
the public if the greatest degree of success is to be 
realized. 

We believe that the greatest element in securing safety 
of investment is in discrimination; but where the high- 
est type of discrimination cannot be used, then the sec- 
ond best method of securing a high degree of safety is 
by diversity. Incidentally, the diversity factor is one of 
the reasons why the holding company for gas and elec- 
tric securities has already reached a high degree of 
popularity. 

In my article for 1911 I strongly urged the investing 
public to select gas and electric securities; and when we 
look back at the heavy declines which have character- 
ized many of the steam railroads and the various in- 
dustrial enterprises, and compare them with the steady 
progress that has been made in the gas and electric 
field, the value of the advice given at that time seems 
proven. 
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Public Utility Securities 


| American Cities Co. 

American Gas & Electric Co. 
American Light & Traction Co. 
American Power & Light Co. 

Butte Electric & Power Co. 

Cities Service Company 
Commonwealth Power Railway & Lt. 
Detroit Edison Co. 

Denver Gas & Electric Co. 

Duluth Edison Co. 

Empire District Electric Co. 
Electric Bond Deposit Co. 

Federal Light & Traction Co. 

Gas & Electric Securities Co. 

Illinois Traction Co. 

Lincoln Gas & Electric Co. 
Mississippi River Power Co. 
Montgomery Light & Water Power 
New York State Railways Co. 
Northern States Power Co. | 
Ozark Power and Water Co. | 
Pacific Gas and Electric Co. 

Republic Railway & Light Co. | 
Standard Gas & Electric Co. 
Tri-City Railway & Light Co. 
Western Power Company 


Bought Sold Quoted 


Williams, McConnell & Coleman 


BONDS STOCKS 
60 Wall Street Phone 495 John New York 
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My advice for the coming year would be the same as 
that which I gave iast year. While gas and electric 
securities are generally selling on a much higher basis 
than they were a year ago, they are not yet selling on 
as high a basis as they are entitled to sell, nor have we 
reached a period of business expansion that will rehabili- 
tate the earnings of the enterprises which show a dimi- 
nution of earnings during the past year. Business, po- 
litical and labor conditions seem to preclude any possi- 
bility of the re-establishment of normal rates of ac- 
tivity until after the presidential election. Labor trou- 
bles are one of the things gas and electric companies do 
not have to contend with, and there has never been a 
serious strike in either the gas or electric business. 

It is only a short time ago when it was urged that 
gas and electric securities did not offer sufficient breadth 
of market. That argument has largely disappeared—- 
and is fast disappearing to the vanishing point. Every 
gas and electric company with which I am intimately 
acquainted is increasing its number of stockholders ma- 
terially every month. The Cities Service Company, as 
one example, shows an increase of stockholders during 
the past year of nearly two thousand, 

The European market is rapidly awakening to the 
value of American gas and electric securities, and these 
securities should gradually find their way to the Euro- 
pean investor; and when the European investor is thor- 
oughly convinced of their merits, he will not longer be 
willing to sacrifice a full one or two per cent for the 
sake of having a home investment, but will insist on 
buying, and bidding up, our gas and electric securities 
until they sell more nearly on an earning basis com- 
parable with his home investments. 


FROM THE BUYER’S POINT OF VIEW 


By C. M, Keys 





The proof of a bond, after all is the satisfaction or dis- 
satisfaction which it gives to its ultimate owner, the cap- 
italist or investor. A bond may look mighty good when 
the first glowing description of it appears in the bank- 
er’s prospectus or when the first transactions in it are 
reported on the New York Curb ‘‘When, as and if issued’’; 
and it may look a very different security after it has 
gone through the process of digestion, and assimilation 
and gone away into the hands of the public. 

It is now almost a decade since the wholesale distribu- 
tion of public utility bonds to the individual investors of 
the United States began. During this decade many hun- 
dreds of millions of dollars worth of these securities have 
been planted with individual investors and many other 
millions have been sold to banks, insurance companies 
and other investing instituflons. The real proof of the 
fitness of these bonds to take their place in financial 
lists alongside municipal and railroad issues lies in the 
answer to the question whether or not as a class these 
securities have satisfied investors. 

During the past five years it has been my privilege to 
be in more or less close communication with several 
thousand investors of all degrees. In this time I have en- 
countered a great number of investors who own public 
utility bonds ranging in character from the old seasoned 
issues of great companies such as the public utilities of 
New York, Philadelphia and Chicago, to speculative con- 
struction bonds on interurban trolleys and fantastic pow- 
er concerns all over the country. From this experience, 
several conclusions have been formed and it is these 
conclusions that make this brief article. 

In the first place it has been demonstrated that the in- 
vestor in underlying first mortgage bonds on established 
and profitable public utility property gets a better income 
and fares quite as well from the standpoint of stability 
and safety as does the buyer of standard railroad or 
municipal bonds or even of underlying railroad issues. 

Even in such fearfully manipulated high finance ven- 
tures as the Metropolitan Street Railway of New York 
and the Third Avenue of the same city, holders of under- 
lying bonds have found little to disturb them. In the 


midst of a receivership and disaster for stockholders and 


junior bondholders the bonds that lay close to the rails, 
so to speak, continued to sell at a premium, paid their 
interest promptly when due, were still good collateral in 
the banks and were still readily saleable if a sale was de- 
sired. In other words, the holders of underlying liens 
enjoyed about the same security as the holders of under- 
lying railroad liens in the case of the Seaboard Air Line 
and other railroads that met with financial difficulty. 

This, then, may be taken as fairly indicated by the 
trend of events over the five-year period. The holder of 
an underlying bond of a good public utility, or even of a 
very bad one if there be sufficient junior bonds afloat, 
may sit tight with his investments with exactly the same 
peace of mind he would enjoy if he held solid railroad 
or municipal bonds. 

In this connection I remember a letter that came to 
me from an investor who owned six different New York 
City public utility bonds all bought through a rather old- 
fashioned bond house of New York. All the investor 
Knew about the bonds was that they were a part of the 
traction and electric light system of the city. When the 
papers were full of the collapse of the street railway 
property, he conceived a great fear and a grave distrust 
of his bankers and wrote to me to find out where he 
stood. I remember very well the great relief with which 
he acknowledged my letter telling him that not only 
would his interest be paid promptly throughout the re- 
ceivership, but that his bonds were at a premium. 

In the middle class of public utility bonds such as yield 
the investor from 5 to 6 per cent., it is hardly safe to 
say that there is sufficient history upon which to found 
a very conclusive judgment; for it is only a little while 
Since very large issues of these bonds were distributed to 
private investors throughout the country. I believe, how- 
ever, it is safe to say, that the 5 per cent. class of public 
utility bonds has yielded to the investor a very much 
larger degree of comfort, satisfaction and security than 
he has obtained in any other class of investments yield- 
ing the same return. 

Prior to 1907, the private investor looking for 5 per 
cent. was almost invariably directed to such railroad is- 
sues as the Rock Island Collaterals, Colorado Midland 4’s, 
or such industrials as Central Leather 5’s, Lackawanna 
Steel 5’s, U. S. Steel 5’s, and such other industrials as 
happened to be popular in the market at the time. Any- 
one who remembers the railroad bond market of that 
time will remember that it was almost impossible to ob- 
tain more than 4% to 4% per cent. except by dropping 
into the very weakest classes of railroad issues or going 
into industrial underwritings. 

Looking back over this period of six years, one finds 
in the hands of investors who bought for a high income at 
that time securities that to-day have depreciated any- 
where from 5 to 15 per cent., a good many of which have 
caused actual losses, and nearly all of which have caused 
a good deal of uneasiness to the investor. 

In the public utility field on the contrary almost all 
well financed and strongly managed companies have 
grown stronger during this period and their bonds, dis- 
tributed to investors at that time on a small scale, have 
become seasoned during the intervening years and are 
now selling at better prices than when brought out. 

There are enough exceptions to this rule to prove it. 
It has been thoroughly well demonstrated that whereas 
public utility bonds representing companies carefully 
managed, conservatively financed, and backed by reputa- 
ble and careful banking interests have proven their fit- 
ness to be public investments, the buyer has learned to 
his cost that public utility concerns run by speculators 
seeking huge profits in stock market campaigns, or run 
by promoters for exploitation purposes cannot produce 
investment securities. The public learned this same les- 
son in railroad finance many years ago, and will learn it 
again in every other class of securities. 

On the whole, the investor has found carefully chosen 
and wisely underwritten public utility bonds, perhaps the 
most satisfactory form of 5 per cent. investment that has 
ever become widely known in the investment field. He 
has learned that by giving up a certain amount of the 
element of marketability, which he does not really want, 
he can gain in income, have equal safety and be in every 
other sense as well secured. 
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BERTRON, GRISCOM & JENKS 


NEW YORK PHILADELPHIA PARIS 





We maintain a large and thoroughly equipped organization for 


EXAMINING PURCHASING OPERATING SELLING 
the properties of public service public service public service public service corporation 
corporations corporations corporations securities 











A*® such companies are operated or financed under our direct supervision, we are thoroughly 
familiar with their properties and business, and we can therefore confidently recommend their 
securities to our customers. We call attention to the following 


TWENTY PROSPEROUS COMPANIES 


furnishing gas, electric railway or electric light and power service, either controlled by us or in which 
we are largely interested. 


AMERICAN CITIES COMPANY 
SUBSIDIARY PROPERTIES: 


New Orleans Railway & Light Co. 
Birmingham Railway, Light & Power Co. 
The Memphis Street Railway Co. 


Little Rock Railway & Electric Co. 
Knoxville Railway & Light Co. 
Houston Lighting & Power Co., 1905 


EARNINGS: . 
The large earnings and rapidly increasing business of these subsidiary properties are shown by the fol- 
lowing comparative statement of earnings : 

For the years ended December 31st 1911 1910 Increase Per Cent. 
ge ee ee ae ee $13,303,683 $12,642,269 $661,413 5.2% 
Operating expenses and taxes .......... 7,974,809 7,621,117 353,691 4.7% 

PUOG WII 50 ods cd00éaseccessécc $ 5,328,874 $ 5,021,152 $307,722 6.1% 


SUSQUEHANNA RAILWAY LIGHT & POWER CQ. 


Controls by stock ownership through the United Gas & Electric Company of New Jersey 
and the Lancaster County Railway & Light Company, the following Subsidiary Properties: 


Richmond Light, Heat & P. Co., Richmond, Ind. 
Union Gas & Electric Co., Bloomington, Ill. 


Altoona Gas Co., Altoona, Pa. 
Citizens Gas & Fuel Co., of Terre Haute, Ind. 


Colorado Springs Light, Heat & Power Co. 
Elmira Water, Light & R.R. Co., Elmira, N. Y. 
Hartford City Gas Co., Hartford, Conn. 
Leavenworth Light, Heat & Power Co. 


The Wilkes-Barre Co., Pa. 

Conestoga Traction Co., Lancaster County, Pa. 
The Edison Electric Co., Lancaster, Pa. 
Lancaster Gas, Light & Fuel Co., Lancaster, Pa. 


Lockport Light, Heat & Pow. Co., Lockport, N.Y. Conestoga Realty Co., Lancaster, Pa. 








EARNINGS: 
The subsidiary properties are showing large annual increases in earnings, as appears by the following 
comparative statement: 
For the years ended December 31st 1911 1910 Increase Per cent, 
Coaet. CAE DOIG) 6.66 xb cccesdeces... $5,210,570 $4,814,920 $395,650 8.2% 
Operating expenses, taxes, etc......... 2,985,876 2,744,414 241,462 8.7% 
RE nr eee Loree $ 2,224,694 $ 2,070,506 §$ 154,188 7.4% 


We shall be glad to correspond with investors and to submit for their consideration a carefully 
selected list of securities issued by companies in which we are interested. 


Bonds yielding an income of 5 to 534% 
Preferred stock o ** 5% to 6%% 


A Comprehensive Book containing a full description and minute details of the above 
named companies will be mailed upon request 
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THE MODERN TRIUMVIRATE 


Construction, Finance and Management 
By W. L. Church of the Ambursen Hydraulic Construction Co. 











The Imagination, the Purse, and the Pencil; these 
three control, or shall we say create, the modern ma- 
terial world. 

The purpose of this article is to emphasize the true 
relation between the engineer, the banker and the op- 
erator in the development of the huge enterprises now 
known as Public Utilities. 

I feel like preaching a short sermon on a text which 
was brilliantly expounded by one of our foremost bank- 
ers in a recent address before a body of engineers. The 
gentleman said that never was there a time when the 
demand of financial interests for the support and guid- 
ance of the engineering profession was so insistent as 
at this moment. “Gentlemen,” said he, “Believe me! 
The engineer who can conceive of a project in its full 
length and breadth, present and future; who can reduce 
it to the lowest terms of its commercial ultimate; who 
can assemble and lucidly present all its elements; and 
above all, who can marshall an array of facts that are 
facts and which no investigation or criticism can shake; 


- that engineer has an entree at his own price to every 


banking house in the country.” 

Has the engineering profession wholly lived up to this 
high calling? I fear not. The slackness of some of the 
investigations and reports which have been current in 
the past has been and is most regrettable. No engineer 
having regard for his conscience and ultimate reputa- 
tion should delegate his investigations to an organiza- 
tion of juniors and affix his signature to their findings 
without an intimate personal and direct knowledge of 
every step in the investigation. The engineer should 
regard his signature as his personal guarantee, on which 
may be based a possible investment of millions. The 
responsibility is tremendous. To realize it will un- 
doubtedly curtail the mere volume of business in an en- 
gineering office, but what does issue will be of concen- 
trated value and should be paid for by the banker ac- 
cordingly. 

Again,—the writer believes that bankers should broad- 
en their views of the constructors’ functions—I am not 
now speaking of the engineer. It is all too common to 
insist that the constructor shall assume every hazard 
and take all the chances and still work on a margin of 
nominal profit which would be possible only under ab- 
solutely known and invariable conditions. In making 
this statement I am for the moment considering only the 
interests of the banker. The banker usually assumes 
that back of his issue of bonds he must put a collection 
of rigid and bonded contracts, the total being equal to 
the sum of all the parts. This is wrong in conception 
and rarely works out in practice. There are many items 
entering into a hydro-electric development which are 
susceptible of firm contracts; all of them may be if the 
banker is willing to pay the price. But why should he 
pay the price, and what does he gain by it? Nothing. 
No constructor if he knows his business will figure him- 
self a loss. He will figure all the visible costs, add a 
large contingency item and a fair profit and on that 
make his bid. To be sure, there are many contractors 
who work on the happy-go-lucky principle and have no 
real basis of known costs to go on. Such a contractor will 
fail anyway and the burden will come back on the com- 
pany, for how often have you heard of the bondsman com- 
pleting the work of a failed contractor? The wisest advice 
that I can give to bankers, and for which I ought to re- 
ceive a handsome fee, is that if you must have competitive 
bids on the indefinite items like the river development it- 
self, by all means accept the highest bid and not the 
lowest. There will then be no failures, you will get 
good work, and you and your clients will make more 
money in the long run. 


The banker who insists on the firm bid is merely bind- 
ing himself to pay the top price for his work, whereas 
he might as well take an equal chance with the con- 
tractor for the bottom price. 


I can see no good business 


sense in always paying the top price. Satisfy yourself 
as to the honesty, skill, efficiency and experience of your 
constructor; verify and check his estimates through your 
engineer; satisfy yourself as to the reasonable expecta- 
tion of meeting the estimates; provide in your prospectus 
and bond issue enough securities for liberal contingency item; 
and then take the gamble that you will save the 
contingency item yourself, remembering that you are no 
worse off if you don’t. The thing is as broad as it is 
long in the last analysis for you certainly don’t expect to 
get your work for less than cost. 

Not the smallest advantage arises from the fact that 
your engineer, your constructor and yourself have then 
absolutely identical interests. All estimates and cost 
accounts are wide open from day to day as the work 
progresses. Inevitable changes of plan which are bound 
to arise can be made without claim for ‘“‘extras.’’ 
Every saving is your saving. Work can be begun with- 
out waiting for full detail plans, and modified to meet 
any after-thought. All this tends toward equity and effi- 
ciency. If you still believe that the old plan of a firm 
bid is the only safe and wise one, cast about among your 
acquaintances and see how many developments you can 
find that were ever built inside of the aggregate firm 
bids on which the bond issue was founded. 

And further,—learn to distrust precedent, it is often a 
false guide. Insist that it show its right of survival. 
Consider for a moment; is not everything today done bet- 
ter than it was fifty—twenty—ten years ago? Your 
houses, your clothing, food, medicine,—do you go back 
twenty years looking for precedent? On the contrary 
you insist upon the most modern practice. Of all pro- 
fessions engineering and surgery are the most progres- 
sive. Take advantage of what engineers have learned. 
Age of itself has no sanctity. 

“‘Men who have blazed new paths for civilization have 
always been precedent breakers. It is ever the man who 
believes in his own ideas; who can think and act without 
a crowd to back him; who is not afraid to stand alone; 
who is bold, original, resourceful and withal cautious; 
who has the courage to go where others have never 
been, to do what others have never done; this man ac- 
complishes things and leaves his mark on his time.” 

Next,—after an experience covering perhaps more de- 
velopments than have fallen to the lot of any single 
man or company it has been my custom at least once 
a year to look back over the path which we have trav- 
eled and see what points are most highly valued and in- 
sistently demanded by the clients whom we serve. Apart 
from the obvious requirement of good, stable and dur- 
able work without which there is no value, I should un- 
hesitatingly say that speed occupies the foremost place. 
In hydro-electric work if a job can be completed in one 
year that ordinarily takes two, we have certainly avoid- 
ed two flood seasons with their attendant risks, the gen- 
eral efficiency of the construction crew is maintained at 
a finer edge, we have minimized the ratio of overhead 
charges, we have reversed the flow of money and con- 
verted interest charges into income, and we have done 
another thing which is often overlooked—we have im- 
proved the market value of the stock. The bankers’ or 
underwriters’ profit is largely in the residual stock. Now, 
when the work proceeds rapidly and the construction 
grows visibly from day to day, the market is kept in a 
stimulated condition, and justly so. The buyer of such 
stock believes he will have an early return. The stock 
moves, and moves at a higher value. But let the work 
drag and excuses take the place of accomplishment, and 
forthwith the stock drops into a condition of inertness, 
out of which it cannot be roused until after the comple- 
tion of the plant followed by several years of successful 
operation. The duty of the constructor therefore is to 
get done in the shortest possible time and go home—and 
the going home is the only conclusive evidence that he 
is done. The banker may well afford to forego some of 
the pleasures of a hard trade with the constructor in or- 
der that the latter may have latitude to handle his 
work with energy and enthusiasm. The money will all 
come back from a dozen unsuspected sources. Speed is 
the essential condition of efficiency, and efficiency is the 
foundation of economy. 

I have briefly touched upon the Imagination and the 
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Purse—but how about the Pencil? Holy Writ says: 
“Paul may plant, and Apollos may water, but God giveth 
the increase.’’ My thought is the reverse of sacrilegious 
when I paraphrase by saying that “The engineer may 
plant, and the banker may fertilize, but the operator pro- 
duces the dividends.’”’ If I have learned anything at all 
in these later years it is that the operator—the pencil- 
pusher—is the keystone of the arch. Engineers may 
plan and build never so well, and bankers may finance 
never so soundly, but unless the work when completed 
is handled by that rare compendium of breadth with de- 
tail pettiness, tact, accumulated skill and miraculous or- 
ganizing ability that constitutes the modern operator, all 
their work is naught. I take off my hat to the man who 
can develop to the uttermost the magnificent machine of 
the modern Hydro-Electric Plant which is turned over to 
him. Such a man is a god-send to the community and 
the money that he makes is never too great for the 
value of the services rendered. There are half a dozen 
such notable organizations, conceived and directed by 
such notable men, and well have they earned their place 
in the triumvirate. 

This discussion of so broad a theme is, indeed, feeble. 
If the mere suggestions herein sketched should serve to 
unite more intimately the three elements of Construction, 
Finance and Management, the full purpose of the writer 
will have been accomplished. 


INVESTMENT GROWTH OF 
PUBLIC UTILITIES 
By Edward B. Lee 


























Readers of The Financial World, more than readers 
of most publications, are familiar with the great in- 
crease in popularity of public utility securities. They 
have kept in touch with the growth of public utilities 
through the columns of this publication and through the 
annual numbers of The Public Service Corporation Re- 
view. They know that the attitude of investors 
toward public utility securities has greatly changed dur- 
ing the past few years and that many of the most re- 
liable investment houses in the country now make a 
specialty of securities of this kind. 

Public utility securities, as a class, have been put on 
a firm investment basis. It has taken more time for 
investors to realize this than might have been ex- 
pected, on first thought, but investors do not change 
their habits easily. Not more than a decade ago prac- 
tically the only public utility securities known to the 
average investor were those of the lighting and trac- 
tion companies of the big cities. Politics and exploita- 
tion practically discredited many of these, and large 
losses fell to those owning the securities of the com- 
panies. As recently as five or six years ago the extent 
of the knowledge of public utility securities of many 
investors—and this applies equally to such investors as 
big insurance companies and other fiduciary and finan- 
cial institutions—-was confined principally to those com- 
panies that were failures, and they accordingly refused 
to have anything to do with any public utilities. 

A new light has dawned for investors in the last five 
years. They have seen public utility securities in ever 
greater volume come into the market and there be ab- 
sorbed by those who took the trouble to look into their 
value. They have seen the earnings of railroad and 
industrial companies fluctuate so violently that at times 
it seemed as if the security of the bonds of many of 
these companies might be seriously affected. During 
the same period they have seen the earnings of public 
utility companies increase each year with a constantly 
larger margin for interest on bonds and with a greater 
security for dividends on stock. 

Investors have finally come to realize that public utili- 
ties are not confined to cities of the first rank, but that 
they are found in all progressive communities of the 
United States. 

When the tremendous growth in public utility enter- 
prises is reduced to figures the result is frequently sur- 
prising even to those persons intimately associated with 
the industry. It is estimated that the outstanding capi- 


talization—bonds and stocks—of the electric light and 
power companies in this country, not including the 
municipally owned plants and isolated plants, -mounts 
to approximately $2,500,000,000; of the electric railway 
companies to approximately $4,750,000,000, and of the 
gas companies to approximately $925,000,000, a total of 
$8,175,000,000 for these three industries. The total 
capitalization of the telephone and telegraph companies 
is probably close on to $1,800,000,000, although even 
approximately exact figures are not obtainable, while 
the total capitalization of water companies, other thart 
municipal systems, runs into millions of dollars. 

The most impressive feature of these statements of 
capitalization is that the greater part of the bonds and 
stocks has been issued during the last two decades. It 
will be recalled that the gas, water and telegraph com- 
panies are the only ones whose existence runs back more 
than a third of a century. Electric light was not used 
for commercial purposes until 1880, and even so re- 
cently as ten years ago the total bonds and stocks out- 
standing of all the electric light and power companies 
was only $628,000,000, as compared with an estimated 
amount to-day of $2,500,000,000. The telephone was 
not invented until 1876 and did not begin to play an 
important part in the transaction of the country’s busi- 
ness until ten years later. Ten years ago the capitaliza- 
tion of the telephone companies was only a little more 
than one-fifth what it is to-day. The capitalization of 
the street railway companies ten years ago Was only a 
little more than one-half what it is now. 

The public utilities of the United States are foremost 
among those of all the countries of the world. The 
growth of public utilities in this country was inevitable. 
The increase in population, especially urban population; 
the splendid work of the inventors and manufacturers 
of electrical equipment; the progressiveness of the peo- 
ple and their demand for the best service possible—all 
of these combined to give to public utilities and their 
securities the importance they enjoy to-day. 

It is true that the exceptional progress of the public 
utility enterprises has meant failure for many compa- 
nies that could not keep up with the pace set, and con- 
sequently losses to investors; but in what line of indus- 
try has there not been losses? Surely the record of 
public utilities during the last five years compares 
favorably with those of the railroad and industrial com- 
panies; and the future promises even greater security 
for investors in public utility bonds and stocks because 
of the financial and physical standards that have been 
inaugurated. 

These standards have been set up by the leaders in 
the industry and they will be maintained in the future 
not only through the efforts of the companies them- 
selves, but by the work of the public service commis- 
sions now in power and those that will later be legis- 
lated into office. That the highest standards have not 
always been followed in the past is a matter of regret, 
but not of surprise, as all industries have undergone 
a certain amount of financial manipulation. On the 
physical side the principal reason for complaint is found 
in the fact that frequently there was a greater expendi- 
ture of funds on properties than conditions and financial 
returns warranted, plants being abandoned and new 
ones built time without number in order that advantage 
might be taken of the many new inventions, devices and 
methods. 

The better realization of the investment possibilities 
of public utility bonds and stocks has had its effect, 
together with other well known conditions, on the gen- 
eral investment market. There are many instances 
where public utility bonds that sold five years ago on a 
basis are now selling on a 4%% or 5% basis. 
During the same period of years many railroad bonds 
have had the reverse of this experience, and these can 
now be bought at a price to yield %% or %% more than 
five years ago. There are still to be found public utility 
bonds selling on a 5% basis that are as safe as some 
railroad bonds selling on a 4% basis, and in other re- 
spects the desirability of investment is equally good. 
Gradually the investor is going to quit paying for excess 
safety, and this will mean an even better market for 
public utility securities. 
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| asc we Institutions, Corporations, Executors, Attorneys 


and Individual Investors could be interested in our service as 
Commission Brokers in Bonds and Stocks. 





No Securities @ We offer you no Bureau of @ Our Information Department 
To Sell +4: Information embraces comprehensive data 
securities, but buy relative to corporation organiza- 
and sell FOR cus- tion, reorganization, capitaliza- 
tomers on com- tion, earnings, dividend records, 


security prices, &c., &c., and is 


MmuSssion only. open to all interested in securi- 





ties. 
Knowledge of @ Our experience and organiza- veep @ A unique function of this de- 
Outside Market tion enable us to locate readily Posted partment is to advise customers 
the best market for the execution immediately of all matters of 
of orders in unlisted securities. interest affecting properties in 
which they are interested. 
Intelligent @ Our careful study qualifies us A Labor Saver Q We have a “Special Inquiry 
Advice to advise in all matters pertain- For Busy Men Form” which greatly facilitates 
ing to securities and security the obtaining of information by 
values. our customers. 


We invite correspondence 


IDT.& A Mr. Albert R. Gallatin’s 


“6 fee 
J. Prentice Kellogg | Members of letter on Shifting Invest- 
Frederic Gallatin, Jr. j Stock 111 BROADWAY ments’’ will be sent on request 
Chas. H. Blair. Jr. Exchange 
Geo. P. Schmidt Albert R. Gallatin N E W Y O R K 











Ambursen Hydraulic Construction Co. 
ENGINEER-CONSTRUCTORS 
_o 88 Pearl Street, Boston =“ Pachester Sew. 


Our 
Experience 


is of value to you be- 
cause it is gained in 
the successful build- 
ing of 69 dams to 
date (Apr. 15, 1912), 
of all heights up to 
150 feet, on all kinds 
of foundations from 
sand to granite, and 
having an aggregate 
length of over 4% 
miles. We have in- 
augurated a system 
of bi-monthly bulle- 
tins on pungent en- 
gineering topics as 
viewed from the 
bankers’ standpoint. 
Send us your name 
for our mailing list. 





DAM POWER HOUSE AND HIGHWAY BRIDGE AT RAPIDAN, MINN. 
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INVESTMENT BANKERS AND 
HOLDING COMPANIES 


By A. L. Mullergren 
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The Holding Companies with respect to public utility 
organizations are growing rapidly, and to marked ad- 
vantage. The tendency, however, is towards the medium 
sized and larger utilities, while the properties in cities 
and towns of less than 10,000 are left to struggle along 
the best they can. Public Utilities of this kind should 
really be under the control of operating companies to a 
greater extent than the larger plants, as the supplies and 
material could be purchased cheaper, a great deal more 
efficient management would be in control, and the se- 
curities would be more marketable. 

Public Utilities in cities and towns of less than 10,000 
are not looked upon favorably by the investment bank- 
ers, and this lack of attention on their part has been a 
serious drawback to the proper development and efficient 
operation of the properties, which has a tendency to dis- 
courage the owners and management in their duty 
towards the public. 

For the capital invested these properties pay a higher 
dividend rate than the larger plants, and as their bond 
issues are not as great as those of the larger properties, 
they are able to pay a higher interest rate on them. The 
medium and small utilities bonds usually bear 6 per cent. 
interest, while the larger properties issue bonds bearing 
4% per cent., 5 per cent. and 5% percent. The bonds 
of both the large and small plants are distributed among 
the small investors over the country, and these people 
realize a better income on the smaller plants, than on the 
larger, while the factor of safety of the larger over the 
smaller is not very much greater. 

While I do not favor properties in towns of less than 
4,000 yet I have seen some very good properties operat- 
ing in towns of 3,000. These could be made a very good 
investment if put under the control of a holding com- 
pany. Of course in considering such properties, the 
community served, the industries, the surrounding coun- 
try, all must be taken into consideration, and under the 
most favorable conditions some of the properties could 
not be financed for needed extensions and improvements, 
on account of lack of interest on the part of bankers. 

In the northern and eastern states the country is al- 
ready practically developed, while in the southern and 
southwestern states, the country is just beginning to 
develop her unlimited resources. The rapid growth of 
Oklahoma and Texas in the past decade in population and 
in the development of their resources has been wonder- 
ful, and I regret to say that the public utilities in these 


states have not kept abreast with the times. Why? 
Because in these states the cities and towns 
are new, and not very large yet, and the own- 
ers of the plants have not been able to interest 


bond buyers in their properties for the necessary im- 
provements and extensions, the bankers not taking into 








Dependable Securities 


We make suggestions for the profitable invest- 
ment of funds in bonds and stocks. Such 
securities as are recommended to you are 
offered after a most thorough investigation of 
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consideration the future of the country. By not being 
able to dispose of their securities for these improvements, 
the owners use their net earnings for the new work, and 
consequently when their statements are presented for 
consideration of the bankers, they show up so very poorly 
that the bankers will not take the securities, and the 


properties from this time on go from bad to worse. The 
holding companies will not take hold of the properties, 
as they cannot then interest the investment bankers. 
When, however, the city grows to a very good size, then 
the operating companies become interested, and take 
them over, and find that the system is in such an antiqua- 
ted state, that large sums must be expended for im- 
provements, and as the plants have had such poor state- 
ments in the past, the securities offered must be sold ata 
low cost. 

All of this could be remedied to a large extent, if the 
properties were taken over by holding companies, when 
the towns show signs of development, as the holding com- 
panies, with the number of plants under their control 
would be able to improve and extend the general system 
as the towns grew. In the smaller plants there is a sad 
lack of uniformity, in the mechanical construction, and 
it will continue thus, if there is not a greater tendency 
toward centralization. 

Public Utilities are essential to the growth and de- 
velopment of the towns, and if these utilities do not 
keep abreast of the growth or just one step ahead, 
the growth of the town will be impaired to a cer- 
tain extent. There is a little city in Oklahoma of 
about 3,500 people, which has a water power plant. 
Three or four months out of the year the town is without 
lights and power, on account of the low water, and the 
utility has no steam auxiliary. They have made several 
attempts to get a steam auxiliary plant financed, but to 
no avail, and consequently the plant is run at a loss. 

Holding companies will not take over small properties, 
as long as the investment bankers maintain their present 
attitude towards the smaller properties, but if they will 
get together on this matter, the day is not far off when 
there will be a remarkable increase in the public utility 
business, both in capacity and earnings, and I sincerely 
hope that something will be done along this line. 


A “STANDARD” BOND 


In Public Utility Bonds, as in Railroad Bonds, experience 
has established a certain criterion to which bond issues 
must measure up if they are to be classed as “ Standard 
Bonds.” 





Security— Bonds must be a direct lien on well 
established and solid property in a sub- 
stantial community or communities. 

Earnings— All interest charges must be earned at 


least twice over. 
Franchises—All vital’ franchises must extend beyond 
the life of the bonds. 


Rates— Charges for service must be established 
on a basis that is satisfactory to the 
public served. 

Equity— Market value of junior securities should 
at least equal the bond issue in question. 

Market— ‘The bonds must be well known in at 


least one of the large markets of the 
country, and have a fair market at all 
times. 


I recommend the bonds of one such issue that 
has these points: 


A direct lien on property that controls, with one very 
unimportant exception, the central lighting and power busi- 
ness of a city of nearly 700,000 people; that earns 2% 
times all interest charges; whose vital franchises extend 
seven years beyond the maturity of the bonds; whose rates 
have been adjusted to the demands of the public; which 
pays dividends of 6% on nearly $10,000,000 of stock; and 
whose equity at market prices is 150% of this bond issue. 

These bonds are listed on the New York Stock Exchange, 
and well known in four of the principal security markets 
of the country. 

At present prices, they yield the investor about 5.15%. 
In my judgment, the price is reasonable. 


Write for complete information 


8 M. KEYS 35 Nassau Street 


NEW YORK 
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AKRON (0.) PEOPLE’S TELEPHONE Co, 
INCORP 1900 in Ohio. Franchise expires 1919. 
OFFICERS—Will Christy, Pres; C W De Voe, V Pres; G H 

Dunn, Sec; W F Laubach, Treas. 

CAP STOCK—$500,000 auth, $411,000 outstdg. Trans Agt 
pad Recetas, Central Savings & Tr Co, Akron. Divs, 1%% 
n 1910. 

BONDS—\Ist 5s, dated Jan 1, 1901, due Jan 1, 1916; $500,000 
auth, $380,000 outstdg. Int J & J 1 at Cleveland (O) Tr Co, 
Trustee, and in N Y 

COMPARATIVE STATISTICS. 











Year Dec 31. 1911. 1910. 1909. 1908. 
De wegedeaiwenccomede $149,770 $140,789 $127,476 $117,531 
Op exp & taxes ......... 101,946 89,684 77,593 69,056 
ee MA Mi bcecsdcnesées $47,824 $51,105 $49,883 $48,475 
eer 18,925 18,875 18,875 18,850 
ee MO sh cnnunde ctu $28,899 $32,230 $31,008 $29,625 
DOU «= ccccdcncéwanved aneses Me. +sshtsd eases ° 
EE. ig ckdengateesnnke $28 899 $26,065 $31,008 $29,625 


EARNINGS applicable to bond int ay. year 1911 were equal 
to 253% ; in 1910, 271%; in 1909, 264%; in 1908, 257%. 
ALLEGANY COUNTY TELEPHONE—See Friendship Tel Co. 
ALLEGH. BEL. & PERRYS RY—See Consol Tract, Pitts. 
ALLEGHENY COUNTY LT—See Philadelphia Co, Pitts. 
ALLEGHENY HEATING CO—See Philadelphia Co, Pitts. 
ALLEGHENY TRACT CO—See Consol Tract Co, Pitts. 
ALLENTOWN (PA.) GAS CO—See United Gag Improvement, 

ALLENTOWN (PA.) & READING TRACTION CO. 

INCORP 1898 in Pa. Leases for 290 years street railway 
and interurban lines connecting Allentown and Reading, and 
controls Kutztown Light, Heat & Power Co. 

OFFICERS—H E Ahrens, Pres; S K Hoffman, Sec; G B 
Schaeffer, Treas. 

CAP STOCK—$750,000 auth, $250,000 outstdg. 

BONDS-—Ist consol g 5s, dated 1902, due July 1, 1932; $750,- 
000 auth, $300,000 outstdg. Int J & J at Integrity Title Ins 
& Tr Co, Phila, Trustee. Callable at par after July 1, 1917. 
——Ist mtg g 5s, dated 1900, due July 1, 1930; $250,000 auth 
and outstdg. Int J & J 1 at Fidelity Tr Co, Phila, Trustee. 
—-Kutztown & Fleetwood Ist mtg g 5s, dated 1902, due Jan 
1, 1932; $200,000 auth and outstdg. Int J & J 1; gtd p & i. 

COMPARATIVE STATISTICS. 





Year June 30. 1910. 1909. 1908. 

re eee ee $162,408 $163,122 $164,462 
ee Se WEE tet ntedcncscecwdan 82,266 70,727 81,818 
i rer eT ere 35,650 35,600 47,575 
Ce Dekada polka ednttnenn 25,346 33,788 29,322 
PNAS. sicncodbetcbachedssaneeus $21,270 $1,339 $4,921 


Earnings available for bond int for year June 30, 1910, 
were equal to 231%; 1909, 19890; 1908, 172%. 

ALTON GRANITE & ST L TR—See E St Louis & Sub. 
ALTOONA (PA) GAS LT & F CO—See United Gas & El Co. 
ALTOONA & L VAL EL—See Am Rys Co. 

AMERICAN CITIES CO. 

INCORP in N J, 1911, as a holding company, and controls 
through stock ownership the Birmingham (Ala) Ry, Lt & 
Power Co, the Houston (Tex) Lt & Power Co, the Knoxville 
(Tenn) Ry & Lt Co, the Little Rock (Ark) Ry & Elect Co, 
the Memphis (Tenn) St Ry Co and the New Orleans (La) 
Ry & Lt Co. Balance sheet as of Dec 31, 1911, shows securi- 
ties owned, $45,659,287. 

OFFICERS—John J Gannon, Chr Board. of Directors; Geo 
H Davis, Pres, Chr Exec Comm; Geo Bullock, V Pres; Wm 
von Phul, V Pres; R E Slade, Treas & Asst Sec; Madge Mc- 
Grath, Sec; Ira Lockwood, Asst Treas & Asst Sec. 

CAP STOCK—Com, $25,000,000 auth, $16,250,600 outstdg; 
pref 6% cum from July 1, 1911; $35,000,000 auth, $20,514,200 
outstdg. Transfer Agent, Whitney-Central Trust & Savings 
Bank, New Orleans. Registrar, Hibernia Bank & Trust Co, 
New Orleans. Divs on pref are paid J & J 1. Initial semi- 
ann pref div paid Jan 2, 1912. . 

BONDS—Collat tr mtge g 5-6s, dated 1911, due July 1, 1919: 
$11,000,000 auth, $10,000,000 outstdg. Int J & J in N ¥ at 
Guaranty Tr Co and in New Orleans at Whitney-Cent Tr & 
Sav Bk. Whitney-Central Tr & Savings Bank N O, Trustee. 
Int rate, 5% 1st 6 yrs and 6% per ann for 7th and Sth yrs. 
Stocks of controlled companies deposited as collateral. Call- 
able at par. $2,500,000 par value of the issue to be selected 
by lot must be paid at par luly 1, 1916. 

COMPARATIVE STATISTICS. 

American Cities Co.—Income statement from organization 

to Dee 31, 1911: 


Div on sec owned...$899,109 Net earnings ....... $907,659 

Int on balances and Int on bonds........ 250,000 
SRE cacceeeshectns 22,836 

Pn  neeeatadeeeeeuen $657,659 659 

Tot receipts ........ $921,945 945 3% pref div......... 615,426 
Op GBD .cccccccccses 14,286 

eer ee eer . $42, 233 


Above net earnings are equivalent to 363% of int on bonds. 
Income statement—combined constituent companies. 
911. 











Year Dec 31. 1f 1910. 
Gross Barnings ....ccccccccccccce " 208,683 $12,642,269 
Op GES GME TBOS. oc ccccccnvcccce 974,800 7,621,117 
EGE GIES ou kee ccc ddcecccocnses $5,828, Si $5,021,152 
Beek DOE Gee & FT O00 i 650 cc eccccecs 3,007,856 2,944,448 
Oi Se OR cn dieckeeesencres $2,321,018 $2,076,704 
Tot Proportions Applic to Amer 

Cielles OR. sc ckkweswewnndnciscc’ EL 
Due on Bonds Amer Cities Co... ESE SPE es 
Applifable to Stocks............ $1,576,936 


1,230,852 


Surplus over Amer Cities Pref.. $346,084 

N. B.—Maintenance and amortization reserves in excess of 
the basis of predictions of May 15, 1911, of approximately 2% 
of gross earnings are charged to operating expenses since 


Due on Pref Stk Amer Cities Co. 


July 1, 1911. ie 

Amount available for interest charges is 177% in 19t1 and 
175% in 1910. 

Birmingham (Ala.), Ry. & Power Co. 

(Controlied by Amer Cities Co through ownership of 
of pref and 88% of com stocks.) 

INCORP 1901, in Ala. Controls all the street railways, gas, 
electric light and power plants of Greater Birmingham and 
Bessemer, Ala., with exception of the gas works in Bessemer. 


T9% 


Franchises on street rwys perpetual, except for 40 blocks on 
which franchise runs 30 yrs from incorp. 

OFFICERS—A H Ford, Pres; Geo H Davis, Chr Ex Comm ; 
Lee C Bradley, 
Asst to Pres; 

... SLOCK--Com 
cum, $3,500,000 aut 


V Pres: Geo Bullock, V Pres: M § Sloan. 
TH Rabe, Treas and Aud; J P Ross, Sec. 


etitig. “Tratis’ Agts; -Amer- 


$3,500,000 auth and outstdg; pref 6% 
Prast-&- 


Savings Bank, Birmingham, and Commercial-Germania Tr & 
Sav Bank, New Orleans. Registrars, First Nat Bank, Bir- 
mingham, and Isidore + pe & Sons, New Orleans. Divs.— 
Pref. initial 3% Jan, 1902; reg 3% semi-an since; payts J & 
¢, ce com ; 1%% in 1903, bye in 1904, 4% in 1905, 414% in 

24%5% in 1907, none in 1908, 2% in “1909, 5% in 1910, 
to te at, heat Gene payt, 4% in Dec, 1911. 

SONDS—Gen mtge g 4%s, dated 1904, due Apr 1, 1954, $10,- 
000,000 auth, $8,720,000 outstdg. Int A & O 1 at N Y Trust 
Co, N Y City, and Commercial-Germania Tr & Savings Bank, 
New Orleans, Trustee. Callable at 105.—Ref & Ext mtge g 
6s, dated 1907, due May 1, 1957, $2 25,000,000 auth, $1,800,000 
outstdg; int M & N 1 at company’s agent in New York and 
Old Colony Tr Co, Boston, Trustee. 

Birmingham Ry & Elect ist mtge g 5s, dated 1894, due July 
2, 1924, auth $1, eR outstdg $535,000 int J & J 1 at 
Central Trust Co, Y City | Sicmemioes Tr & Sav Co, 
Birmingham, Trustee. 

COMPARATIVE ae. 








Year Dec 31. 1911. 1910 1909. 1908. 

eer $2,819,585 $2,681,960 $2,286,369 $2,167,546 
Op exp & tax .... 1,698,866 1,561,098 1,407,744 1,433,850 
WO. cicccdecsemer $1, 120,720 $1,120,962 $878,625 $733,696 
Int & sink fund 554,809 547,570 535,311 527,386 
PO re $565,910 ~ $373, 292 $343,314 $206,310 


Net available for interest, 202% in 1911, 204% in 1910, 164% 
in 1909 and 131% in 1908. 

Houston (Tex.), Lighting & Power Company, 

(Controlled by Amer Cities Co through ownership of prac- 
tically all stock.) 

INCORP. 1906 in Texas. Owns and operates the entire 
municipal and commercial] electric light and power facilities 
of Houston, Texas. Franchises perpetual. 

OFFICERS—W H Chapman, Pres & Gen Mgr; Blake Dupree, 
V Pres; Robt Duerer, Sec & Treas. 

CAP STOCK—Com, $1,500,000 auth and outstdg. Trans Agt, 
Commercial-Germania Tr 4 Savings Bank, N O. Registrar, 
Isidore Newman & Son, N O 

BONDS—lIst mtge gold 5s, dated 1905, due Apr 1, 1931, 
$5,000,000 auth, $1: 300,000 outstdg ; int A & O 1 at Whitney- 
Central Trust & Savings Bank (N 0), Trustee. Callable at 105. 

COMPARATTTA STATISTICS. 








Year. *1911. 1910. 1909. 1908. 

OD. 646c0cesbesaaewaen $585,749 $529,789 $461,368 $397,131 
“RED. wnc0ecuesecsvoeseenss 316,460 264,752 259,359 217,404 
Pee GEG cccccecesassee 49,922 40,584 41,602 45,263 
OE: 5 tcnctscanedadesee $266,5 538 $224,167 $217,757 $172,141 


*12 mos ending Sept 30. 

Net available for interest, 684% 
526% in 1909, 478% in 1908 

Knoxville (Tenn.), Ry. & Lt. Co. 

(Controlled by Amer Cities Co, through ownership of entire 
com and pref stock.) 

INCORP 1905 in Tenn. Does all the street railway, all the 
municipal and commercial electric lighting and power busi- 
ness in Knoxville, Tenn. Franchises practically perpetual, 

OFFICERS—C H Harvey, Pres; Wm SS Shields, V Pres; 
Leon Fender, Sec & Treas; J E Tappan, Auditor. 

CAP STOCK—Com, $1,500,000 auth & outstdg; pref 6% cum, 
$500,000 auth & outstdg. Trans Agt, Company’s office and 
U S Trust Co, Louisville, Ky; Registrar, East Tenn Nat Bank, 
Knoxville, Tenn, and Fidelity Trust Co, Louisville, Ky. Divs— 
Pref 6% regular since issuance. On com, initial 2%, June 29, 
1907 ; i” in 1907; 4% in 1908; 7% in 1909; 8% in 1910; 10% 
in 1911. 

BONDS—Ref & ext mtg g 5s, dated 1911, due June 1, 1946, 
$10,000,000 auth, $950,000 outstdg. Int J & D 1 at Guaranty 
Trust Co, N Y, Trustee. S F provision.——Consol gold 5s, 
dated 1905, due Sept 1, 1945, $3.000,000 auth, $1,601,000 out- 
stdg. Int M & S at Standard Trust Co, N Y, Trustee. S F 
provision. 

Knoxville Traction Co 1st mtg gold 5s, dated 1898, due Apr 
1, 1938, $850,000 auth, $824,000 outstdg. Int A & O at Balti- 
more Tr & Guarantee Co, Trustee. 

COMPARATIVE STATISTICS. 


in 1911, 652% in 1910, 





Year Dec 31. 1911. 1910. 1909. 1908. 
peta. $709,604 $716,110 $613,520 $572 271 
ap ada, Sait eR, P 352,962 365.054 302.485 279,487 
ate nett. 160.866 140.372 188,037 137.952 
I i lade $192,095 $224,682 $164.448 $141 535 


Net earnings available for interest charges, 219% in 1911; 
260% in 1910; 219% in 1909; 203% in 1908. 

Little Rock (Ark.), Railway & Electric Co. 

(Controlled by Amer Cities Co, through ownership of 81% 
of com and 80% of pref stock.) 

INCORP 1903, in Ark. Operates all street railways and all 
commercial electric lighting and power business in Little 
Rock, Ark; also portion of commercial lighting of Argenta 
and Pulaski. Ark. Franchises—Railway exclusive on streets 
now occupied, and extend to 1951; lighting, perpetual. 

OFFICERS—W H ‘Kavanaugh, Pres; D H Cantrell, V-Pres; 
Cc J Griffith, Treas & Gen Mgr; G B Rose, Sec; W J Tharp, 
Auditor. 

CAP STOCK—Com, $1,500,000 auth & outstdg; Pref 6% cum, 
$750,000 auth & outstdg. Trans Agts, Company’s office, Little 
Rock, and Commercial-Germania Tr & Sav Bk, New Orleans. 
Registrar, Union Tr Co, Little Rock, and Isidore Newman & 
Son, New Orleans. Divs—Pref, reg semi-an 3% J & J since 
issuance; Com. 2% in 1906; 4% in 1907; 44%% in 1908; 8% in 
1909 ; 8% in 1910; 10% in 1911; Dec, 1911, extra div of 10%. 

BONDS—Ist mtg 5s, dated 1908, due Apr 1, 1933, $2,000,000 
auth & outstdg. Int A & O at Com-Germania Tr & Sav Bk, 
New Orleans, Trustee; also at fiscal agent in N Y City. S$ F 
provision.—_—Ref & ext mtg g 6s, dated 1908, due Apr 1, 1938, 
$5,000,000 auth, $800.000 outstdg. Int A & O at Bank of Com 
& Tr Co, Memphis, Tenn, or Standard Trust Co, N Y City. 
S F provision. 

COMPARATETE STATISTICS. 





Year Dee 31. 19 1910. 1909. 1908. 

CORE on cotannwh beeuaees $968,875 $772,244 $720,370 $670,897 
eee 417,672 379,773 366.378 331,663 
Int & sink fund......... 139,735 140398 133,252 121,677 
BETO 6. iv kha 4 Added SEES CES COS 36,000 36,000 36,000 
ete Tr ree $277, 939 $203,375 $197,126 $173.986 


Net available for interest, 298% in 1911; 270% in 1910; 
275% in 1909; 272% in 1908. 

Memphis (Tenn.), Street Railway Co. 

(Controlled by Amer Cities Co through ownership of 88% of 
pref and 86% of com stock.) 

INCORP 1895 in Tenn. Does the entire street railway bus!i- 
ness of city, Binghamton, Tenn, Raleigh Springs and South 
Memphis. Franchise runs to Nov, 1945. 

OFFICERS—Thos H Tutwiler, Pres and Gen Mgr; L E 
Wright, V-Pres; W H Burroughs, Sec and Treas. 

CAP STOCK.—Com, $2,500,000 auth and outstd, pref, 5% 
cum, $2,500,000 auth and outstdg: Trans Agt,- Office of-Com- 
pany and -‘Com-Germania. and - Sav -—Bank;— New-- Grieanc. 
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Registrar, Bank of Commerce & Tr Co, Memphis; Isidore New- 
man & Son, New Orleans. Divs.—Pref reg quar, 14% MJS 
& D 31 since. Com, none. 

BONDS.—Cons mtge g is, dated 1905, due July 1, 1945; 
$10,000,000 auth, $8,094,000 outstdg. Int J & J at Central Trust 
Co, Trustee. 

Citizens’ St R R 1st mtg g 6s, dated 1887, due Jan 1, 1916, 
$1,000,000 auth, $906,000 outstdg. Int J & J at Amer Ex Nat 
Bank, N Y City, and Mercantile Bank, Memphis, Tenn; S P 
Read and M S Buckingham, Trustee. 


COMPARATIVE STATISTICS. 





Year Dec 31. 1911. 1910. 1909. 1908. 

Gross ...... pa Fars $1,890,496 $1,803,008 $1,719,609 $1,627,648 
ee on 700,660 651,202 ~ 633/445  ‘592'996 
Int, etc... ... . 464,326 471,909 428840 421,437 
Bal surp............ $236,334 $179,293 $204,605 $171,559 


Net available for interest charges, 151% in 1911; 138% in 
1910; 148% in 1909, and 140% in 1908. 


New Orleans (La.), Rwy. & Lt. Co, 


(Controlled by Amer Cities Co through ownership of 87.5% 
of pref and 96% of com stock.) 

INC 1905 in La. Comprises entire street railway and gas 
business and, with a small exception, the electric lighting 
business of New Orleans. 

OFFICERS.—Hugh McCloskey, Pres; J J Gannon, V-Pres; 
Joseph H DeGrange, V-Pres and Sec; H A Ferrandou, Treas; 
H J Jumonville, Aud. 

CAP STOCK.—Com, $20,000,000 auth and outstdg, pref, 5% 
non cum, $10,000,000 auth and outstdg. Trans Agt, N Y 
Trust Co, N Y, and Hibernia Bk & Tr Co, New Orleans. 
Registrar, Guaranty Tr Co, N Y, and Whitney Cent Nat Bk, 
New Orleans. Divs.—Pref, initial quar, 14%, Jan, 1906; same 
rate to and including July, 1907; % of 1%, Oct, 1907; none to 
Jan, 1911, when 244% was paid; 14% each, Apr, July, Oct and 
Dec 28, 1911, and Mar 30, 1912. 

BONDS.—Gen mtge g 4%s, dated 1905, due July 1, 1935; 
$30,000,000 auth, $17,544,000 outstdg. Int, J & J at N Y Trust 
Co, N Y City, Trustee.——Ref and gen mtge g 5s, dated 1909, 
due Nov 1, 1949; $50,000,000 auth, $3,381,000 outstdg. Int 
M & N at Hibernia Bk & Tr Co, N O, Trustee. 

Bonds of Subsidiary Companies. 

N O City gen mtg gold 4-5s, dated 1898, due July 1, 1943, 
$3,250,000 auth, $3,200,000 outstdg. Int J & J at company’s 
office, also Fidelity Tr Co, Louisvile, Ky, Trustee. - 

N O City & Lake 1st mtg gold 5s, dated 1893, due Jan 1, 1943, 
$3,000,000 auth, $2,618,500 outstdg. Int J & J at company’s 
office and Columbia Tr Co, Louisville, Trustee. " 

N O Tract 1st mtg gold s f 6s, dated 1897, due July 1, 1917, 
$46,000 outstdg. Int J & J at company’s office and Fidelity 
Trust Co, Louisville, Trustee. 

N O Power House mtg 5s, dated 1901, due July 1, 1943, $200,- 
000 auth and outstdg. Int J & J at company’s office and 
Fidelity Trust Co, Louisville, Trustee. 

N O & Carrollton consol mtg is, dated 1899, due Feb 1, 1953, 
$2,000,000 auth and outstdg. Int F & A at company’s office. 
Canal & Claib R R cons mtge gold 6s, dated 1896, due May 

1, 1946, $800,000 auth, $749,000 outstdg. Int M & N at com- 

pany’s office. > 

N O Edison Elect ist mtge s f 5s, dated 1899, due Jan 2, 
1929: $2,500,000 auth, $2,377,000 outstdg. Int J & J at Amer 
Trust Co, Boston, Trustee. 

Merchants’ Elect Co 1st mtge gold 5s, dated 1899, due July 
1, 1929: $300,000 auth and outstdg. Int J & J at Merchants’ 
L & Tr Co, Chicago, Trustee. ‘ 

St Charles St 1st mtge gold 4s, dated 1902, due Jan, 1952; 
$600,000 auth, $375,000 outstdg. Int J & J at company's 


office. ae 
COMPARATIVE STATISTICS. 
Dec. 31. 1911. 1910. 1909. 1908. _ 
A $6,697,095 $6,291,799 $6,056,118 $5,991,485 
Oper & Taxes..... 4,348,409 4,101,223 3,888,807 3,897,712 
Net ......s.ee++. $2,348,686 $2,190,576 $2,167,311 $2,093,772 
Bond int .....-... 1,564,374 1,544,092 1,498,889 1,451,272 
Miscel Int ....... 2'616 10,592 13,967 68/188 
WE cakes $771,696 $635,892 $654,455 $564,312 
ee Sec i: SR! Ghivach!  senanes 
Surplus ......-.-- $271,696 $385,892 $654,455 $564,311 


Net available for bond interest charges, 150% in 1911, 142% 
in 1910, 144% in 1909, 144% in 1908. 
AMER DIST TELEG CO, MAINE—Sae Western Union Tel. 
AMER DIST TELEGRAPH (N J)—See Western Union Teleg 
AMER DIST TELEGRAPH (N Y)—See Western Union Teleg. 
AMERICAN GAS CO., PHILADELPHIA, PA. —e 
‘ 02, 1 _ tes gas and electric plants 
erg en - aise tek tome (See statements of 
subsid. and controlled companies below.) 


ERS.—Morris W. Stroud, Pres.; John C. Lowry, V.- 
so; T. Robinson, Sec. & Treas.; S. P. Curtis, Gen. 


Mer. ’ 
, $7,500,000 auth., $4,340,000 outstdg. Trans. 
ont” a x J. office (Camden). Registrar, Girard 
Tr. Co., Philadelphia. Divs., from 1892 to June 1, 1909 incl., 
paid 6% per annum, 3% semi-an. J. & D. 1; On Dec. 1, 1909, 
314%; ‘June 1, 1910, 3%%: 1%% quar. since to date; present 
annual rate, 7%, payable 1%% quar. M., J., 8. & D. i. ; 
BONDS.—Cony, coll. tr. g. 6s, dated 1907, due Oct, 1914 ; 
$1,500,000 auth. and outstdg. Int. A. & O. 1 at Merchants 
Union Tr. Co., Philadelphia. Redeemable at 102 and int. 
Cony. coll. tr. 5s, dated June 1, 1910, due June 1, 1920; $4,- 
500,000 auth., $3,000,000 issued of which $1,840,000 have been 
converted into stk. at par and cancelled. Int. a &@ & 1 
Merchants Union Tr. Co., Philadelphia, Trustee. 


COMPARATIVE STATISTICS.—Combined Statement of all Cos 
1911 1910 


























g f 1909 1908 
—". = eat $2,358,281 $2,139,835 $1,312,116 $1,117,822 
Total exp. ....-- 1369,354 1,252,249 760,245 684,987 
ae er "$988,927 $887,586 $551,871 $432,835 
Other ES dceose +e 008 122770 81.109 43.496 

t. .... $1,149,935 $1,010,356 $632,980 $476,331 
fat” paid - ee aie . 882'388  '803,313 462,385 341,641 

tk. .... $317,547 $207,043 $170,595 $134,690 
Rive. a Si ethiaisea a0 eI0 147,883 116,865 102,000 
Surplus $107,037 $59,160 $53,730 $32,690 


ings available for payment of int. charges for year 

aa wan equal to 138%; in 1910, 126%; in 1909, 187%; in 

140%. 

1 OANGOR (ME.) GAS LIGHT CO.—Controlled by Am. Gas 

Co., through ownership of entire $300,000 auth. and outstdg. 

stk. Franchise exclusive. Bonds.—i1st g. 5s, due Oct. 1, 

-1941 ; $300,000 auth. and outstdg. Int. A. & O. at Portland 
(Me.) Tr. Co., Trustee. Redeemable at 107 and int. 

BURLINGTON (VT.) GAS LIGHT CO.—Controlled by Am. 

Gas Co., through ownership of entire $1,250,000 auth. and 


outstdg. cap. stk. Franchise perpetual. Bonds.—1st g, 5s, 
dated April 1, 1905, due Jan. 1, 1955; $1,250,000 auth., $1,- 
114,000 outstdg. Int. J. & J. 1 at Am. Tr. Co., Boston. Bur- 
lington Tr. Co., Trustee. Guar. p. & i. by Am, Gas Co. 

CANTON (0O.) GAS LIGHT & COKE CO.—Controlled by 
Am. Gas Co., through ownership of entire (reduced) $3,000 
outstdg. cap. stk. Bonds.—1st tis, due July 1, 1917, $150,000 
auth. and outstdg.. Int. J. & J. 1 at Guarantee Tr. & Safe 
Dep. Co., Phila., Trustee. Guar. p. & i. by Am. Gas Co. 

CITIZENS GAS & ELECTRIC CO., Waterloo and Cedar 
Falls, lowa.—Controiled by Am. Gas Co., through ownership 
of entire $400,000 auth. and outstdg. cap. stk. Bonds.—1st s. 
f. 5s, dated Jan. 1, 1906, due Jan. 1, 1926; $1,200,000 auth., 
$1,160,000 outstdg. Int. J., A.. J. & O. 1 at Central Tr. Co. 
of Ill., Chicago, Trustee, or at N. Y. Redeemable at 105 and 
int.; s. f., 1% per annum.--—2d 6s, dated 1911, due 1931; 
$4,000,000 auth., $832,500 outstdg. 

GALVA (ILL.) GAS LIGHT & COKE CO.—Controlled by 
Am. Gas Co., through ownership of entire $30,000 auth. & 
outstdg. cap. stk. Bonds.—None. 

KEWANEE (ILL.) LIGHT & POWER CO.—Controlled by 
Am. Gas Co., through ownership of entire $100,000 auth. and 
outstdg. cap. stk. Bonds.—ist g. 6s, due Jan. 1, 1924; $250,- 
000 auth. and outstdg. Int. J. & J. 1 at Chicago Title & 
Tr. Co., Chicago, Trustee. Redeemable at 105 and int. 

KINGSTON (N. Y.) GAS & ELECTRIC CO.—Controlled by 
Am. Gas Co., through ownership of entire $700,000 auth. and 
outstdg. cap. stk. Franchise perpetual, Bonds.—lst g. 5s, 
dated May 1, 1902, due May 1, 1952; $700,000 auth. and out- 
stdg. Int. M. & N. 1 at Metropolitan Tr. Co., N. Y., Trustee. 
Callable at 107 and int.; guar. p. and i, by Am. Gas Co. 

LIGHTING & HEATING CO. OF KEWANEE, ILL.—Con- 
trolled by Am. Gas Co., through ownership of entire $100,000 
auth. and outstdg. cap. stk. Bonds.—None. 

LUZERNE COUNTY GAS & ELECTRIC CO.—Controlled by 
Am. Gas Co., through ownership of entire $2,090,000 auth. 
and outstdg. cap. stk. Bonds.—ist refdg. & imp. g. 5s, dated 
Oct. 1, 1908, due Oct. 1, 1948; $3,500,000 auth., $1,796,000 
outstdg. Int. A. & O. 1 at Girard Tr. Co., Phila., Trustee. 
Callable on or after Oct. 1, 1913 at 105 and int.—Hazleton 
Gas Lt. Co, Ist g. 5s, dated April 1, 1902, due April 1, 1932; 
$36,000 outstdg. Int. A. & O. 1 at Anthracite Sav. Bk. ot 
Wilkes-Barre, Pa., Trustee, 

PERU (IND.) GAS CO.—Controlled by Am. Gas Co., which 
owns part of $300,000 auth. and outstdg. cap. stock. Bonds.— 
Ist 6s, dated 1909, due Nov. 1, 1959, $500,000 auth., $60,000 
outstdg. Int. M. & N. 1 at Central Tr. Co., N. Y., Trustee. 

PETERSBURG (VA) GAS CO. Controlled by Am. Gas, Co. 
through ownership of entire $250,000 auth. and outstdg. cap. 
stk. Bonds.—ist 5, dated 1901, due April 1, 1931; $250,000 
auth., $240,000 outstdg. Int. A. & O. at Real Estate Tr. Co., 
Phila., Trustee; s. f., $5,000 annually, 1910-1920; $7,500 an- 
nually, 1921-1950; subject to call at 105. 

PHILADELPHIA (PA.) SUBURBAN GAS & ELECTRIC CO. 
—Controlled by American Gas Co., through ownership of en- 
tire $4,542,500 auth. and outstdg. cap. stk. Charter and 
franchise perpetual. Bonds.—lst & refdg. 5s, dated Feb. 1, 
1910, due Feb. 1, 1960, $10,000,000 auth., $2,264,500 outstdg. 
Int. F. & A. 1 at Girard Tr. Co., Philadelphia, Trustee. 
Guar. p. & i. by Am. Gas Co., redeemable at 105 and ac- 
erued int -Phila, Suburban Gas Co. 5s, dated July 1, 1899, 
due July 1, 1919, $250,000 auth. and outstdg. Int. J. @ J. 
1 at Real Est. Tr. Co., Phila., Trustee-—~—The Phila. Suburban 
Gas Co. 5s, dated Mar. 1, 1901, due Mar. 1, 1931; $215,000 


ouistdg. Int. M. & S. 1 at Real Estate Tr. Co., Phila., Trus- 
tee.——Delaware County Gas. Co. 5s, dated 1894, due 1914, 
$200,000 outstdg Int. M. & N. at Delaware Co. Tr. Co., 
Chester, Pa., Trustee-——Suburban Gas Co. of Phila. 1st 


consol. 5s, dated April 1, 1902, due April 1, 1952; $2,500,000 
auth., $1,835,000 outstdg. Int. A. & O. 1 at Real Estate Tr. 
Co., Phila., Trustee; redeemable at 108 and int.—Jenkin- 
town & Cheltenham Gas Co. Ist refdg. 5s, dated Oct. 1, 1903, 
due Oct. 1, 1983; $375,000 outstdg. Int. A. & O. 1 at Real 


Estate Tr. Co., Phila., Trustee-——Coatesville Gas Co. Ist 5s, 
dated Feb. 1. 1900, due Feb. 1, 1920; $75,000 outstdg. Int. F. 
& A. 1 at Colonial Tr. Co., Phila., Pa., Trustee.——People’s 


Gas Co, of Pottstown Ist 5s, dated Dec. 19, 1899; due Jan. 
1, 1920; $90,000 outstdg. Int. J. & J. 1 at Real Estate Tr. 
Co., Phila., Trustee. Huntington Valley Light & Power Co. 
Ist 5s, due June 1, 1947; $400,000 auth., $275,000 outstdg. 
Int. J. & D. 1. Phila. Tr. Safe Dep. & Ins. Co., Phila., 
Trustee; redeemable at 102% and int. 

PORTAGE (WIS.) AMERICAN GAS CO.—Controlled by 
Am. Gas Co., through ownership of entire $40,000 auth. & 
outstdg. cap. stk. Franchise indeterminate. Bonds.—1st 6s, 
dated July 1, 1896, due July 1, 1916; $40,000 auth. & out- 
stdg. Int. J. & J. at Guarantee Tr. & Safe Dep. Co., Phila., 
Trustee; guar. p. & i. by Am. Gas Co. 

ROCKFORD (ILL.) GAS LIGHT & COKE CO.—Controlled 
by Am. Gas Co. through ownership of entire $300,000 auth. 
& outstdg. cap. stk. Franchise perpetual. Bonds.—1st con- 
sol. 5s, dated Mar. 1, 1900, due Mar. 1, 1950, $600,000 auth. 
& outstdg. Int. M. & S. at Girard Tr. Co., Phila., Trustee; 
guar. p. & i. by Am. Gas Co. Ist refdg. & consol. 5s, 
dated Mar. 1, 1909; due Mar. 1, 1959; $2,500,000 auth., 
$700,000 outstdg. Int. M. & S. 1 at Central Tr. Co. of Chi- 
cago, Trustee. Guaranteed p. & i. by Am. Gas Co. 

ST. CLAIR COUNTY GAS & ELECTRIC Co., E. St. Louis, 
& Belleville, I1l.—Controlled by Am. Gas Co. through own- 
ership of entire $3,500,000 auth. and outstdg. cap. stk. Gas 
franchise perpetual; electric light franchise expires in 1932. 
jonds.—ist consol. 5s, dated Mar. 1, 1909, due Mar. 1, 1959; 
$5,000,000 auth., $2,053,000 outstdg. Int. M. & S. 1 at Cen- 
tral Tr. Co., Chicago, Trustee.——East St. Louis Gas Light 
Co. 1st 5s, dated Sept. 1, 1902, due Sept. 1, 1922; $750,000 
auth., $527,000 outstdg. Int. M. & S. 1 at Illinois State 
Tr. Co., East St. Louis, Ill., Trustee; callable at 1035 and 
int.; s. f., 2% per an.——Belleville Gas & Elect. lst 5s, 
dated Sept. 1, 1902. due Sept. 1, 1922; $350,000 auth., $263,- 
000 outstdg. Int. M. & S. 1 at Citizens’ Sav. Bk. & Tr. Co., 
East St. Louis, Ill. Earnings for 11 months to Nov. 30, 
1911, gross, $288,350; net, $139,237; fixed charges, $90,922: 
bal. surp., $48,315. For 11 months, Nov. 30, 1910, gross, 
$272.910; net, $121,984; fixed charges, $79,546; bal. surp.,. 
$42,438. 

WAUKESHA (WIS.) GAS & ELECTRIC CO.—Controlled 
by Am. Gas Co. through ownership of entire $100,000 auth. 
& outstdg. cap. stk. Charter perpetual; franchises indeter- 
minate Ronds.—1st g. 5s. dated Jan. 1, 1909, due Jan. 1. 
1959; $600,000 auth., $310,000 outstdg. Int. J. I. i wt 
Girard Tr. Co., Phila., Trustee; guar. p. & i. by the Amer. 
Gas Co.—Waukesha Am. Gas Co. Ist 6s, due July 1, 1917; 
$90,000 auth. and outstdg. Int. J. & J. at Guarantee Tr. 
& Safe Dep. Co., Phila., Trustee; guar. p. & i. by Am. 
Gas Co. 

WINOOSKI VALLEY POWER CO., Burlington, Vt.—Con- 
trolled by Am. Gas Co. throuch ownership of entire $100,000 
auth. & outstdg. cap. stk. Bonds.—None. 

AMERICAN GAS & ELECTRIC CoO., NEW YORK, — 

INCORP. in N. Y.. 1906. Operates various gas and electric 
properties throughout U. S. Is controlled by interests closely 
allied with the Gen. Electric Co. 

OFFICERS.—R. E. Breed, Pres.; G. N. Tidd. V.-Pres. ; 
Frank B. Ball. Sec. and Treas.; S. Z. Mitchell, Chrmn. 

CAP. STOCK, Com. $3,500,000 auth., $2,500,000 outstdg. ; 
Pref. 6% cum., $3,500,000 auth., $1,661,500 outstdg.: callable 
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We make a Specialty of all 


Public Utility Issues 


and have close markets in the 


following : For detailed 
description see Page 
American Gas & Electric - - - 18 


American Power & Light - - - 19 
Butte Electric & Power - - - 36 
Commonwealth Power 7 & Lt. - 44 


Detroit Edison ~ - - - 73 
Federal Light & Ssiittietn - - 52 
Northern States Power - - - 75 


Pacific Gas & Electric - - - 78 
Pennsylvania Water & Power’ - - 79 
Republic Railway & Light 85 
Southern California Edison - - - 88 
Standard Gas & Electric - - - 89 
Tri-City Railway & Light - - - 94 
Western Power - - - - - 103 
Western States Gas & Electric 


Quotations furnished on request 


GHANDLER BROS.& GO 


MEMBERS NEW YORK STOCK EXCHANGE 


Private telephones connecting New York, 
Philadelphia and Boston 


111 Broadway, N. Y. ’Phone 8450 Rector 


& 








at 120 and int. Trans. Agt., Standard Tr. Co., N. Y. a 
on pref. 6% an. since May, 1907 ; payts. 14% “quar. F., = 

& N. 1. On com. pres. rate 6% ‘an. ; payts. J., A., J. & O. t 
Paid 2%% in 1910; 1911, 6%; 1912, 3%. 

BONDS.—Coll. tr. gold 5s, “dated 1907, due Feb. 1, 2007; 
$6,282,000 auth, and outstdg. Int. F. & A. 1 at Standard Tr. 
Co., N. Y., Trustee; callable at 105 and int. 

COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ...$2,888,269 $2, 682, 602 $2,482,204 $2,129,065 





Net, after taxes... . 7: 28° 827 706,848 513,521 
Bal. for int....... 810,613 726,609 683,079 481,328 
Int. chgs. ........ 314,100 314,100 314,100 314,100 
2 See $496,513 $412,509 $368,979 $167,228 


Total net income available for payt. of int. chgs. for year 
ended Dec. 31, 1911, was equal to 258%; 1910, 231%; 1909, 
218% ; 1908, 153%. 

Atlantic City (N. J.) Electric Co. 
(Gonteeties by Am. Gas. & El. Co. through stock ownership.) 

INCORP. in N. J., 1907. Franchises practically perpetual. 

CAP. STOCK, Com. $1,250,000 auth. and outstdg. (all owned 
by Am. Gas. & El. Co.) ; Pref. 6% cum., $500,000 auth., $300,- 

outstdg.; callable at 120 and accr. "divs. Trans. Agt., U. 
5. Mtge. & Tr. Co., N. Y. 

BONDS.—\1st and ref. gold s. f. 5s, dated 1908, due Mar. 1, 
1938 ; $5,000,000 auth., 1,727,000 outstdg. Int. M. & S. 1 at 
E. B. Smith & Co., Phila.; Trustee, Girard Tr. Co., Phila. ; 
callable after 1913, at 110'and int. ; guar. p. & i. by Am. 
Gas & El. Co s. f., 1913-1921, 1% of bonds outstdg. ; 
1921-1930, 114% %; 1930-1937, 2%.——N. J. Hot Water 
Heating 1st s. f. 5s, dated 1906, due July 2, 1936; 
$42,000 auth. and outstdg. Int. J. & J. 1 at Marine 
Tr. Co., Atlantic City, Trustee; callable after 1916 at 105 and 
int.; s. f. $5,000 an.——Atlantic El. Lt. & Power Ist s. f. is, 
dated 1904, due Jan. 1, 1934; $175,000 auth. and outstdg. Int. 
J. & J. 1 at Tr. Co. of North Am., Phila., Trustee; callable 
after 1914 at 105 and int.; s. f. $5,000 an. 


Auburn (N. Y.) Light, Heat & Power Co. 


(Controlled by Am. Gas & El. Co. through ownership of 
entire $300,000 outstdg. stock.) Franchise perpetual. 

BONDS.—Ist g. 5s, dated 1899, due Nov. 1, 1929; $350,000 
auth., $308,000 outstdg. Int. M. & N. 1 at Wyoming Valley 
Tr. Co., Wilkes-Barre, Pa.; callable at par and int. 


Canton (Ohio) Electric Co. 
(Controlled by Am. Gas & El. Co. through stock ownership.) 

INCORP. in Ohio, 1907. Franchise perpetual. 

CAP. STOCK—Com, $2,250,000 auth., $2,250,000 outstdg. 
(all owned by Am. Gas. & El. Co.); Pref. 6% cum., $250,000 
auth. and outstdg.; callable at 120 and accr. divs. Trans. 
Agts., Corp. Tr. Co., Jersey City, N. J. 

BONDS.—Ist and ref. gold s. f. 5s, dated 1907, due May 1, 
1937 ; $2,500,000 auth., $1,011,000 outstdg. Int. M. & N. 1 at 
Standard Tr. Co., N. Y., Trustee: callable at 110 and accr. 
int.——Canton Lt., Ht. & Power Co. Ist 6s, dated 1895, due 
$4,000 an. from Sept. 1, 1912 to 1919, balance Sept. 1, 1920; 
$46.000 auth. and outstdg. Int. M. & S. 1 at Minnesota Loan 
& Tr. Co., Minneapolis, Trustee. 


Economy Light, Heat & Power Co., Scranton, Pa, 

(Controlled by Am. Gas & Electric Co. through ownership 
of entire $386,600 outstdg stock.) INCORP. in Penna., 1893. 
Franchise Berea BONDS.—Ist & ref. 5s, dated 1900, due 
May 1, 19 350,000 auth., $325,000 outstdg. Int. M. & N.1 


at Scranton (Pa.) Tr. Co., Trustee; callable at 105 and acer. 
int.——Ist 6s, dated 1894, due July 1, 1924; $24,000 outstdg. 
Int. J. & J: 1 at Scranton (Pa.) Tr. Co., Trustee. 


Elwood (Ind.) Electric Light Co. 

(Controlled by Am. Gas & Electric Co. through ownership 
of entire $76,400 outstdg. stock.) INCORP. in Indiana, 1889. 
Franchises for electricity expire 1930, and for steam heat in 
1951. BONDS.—Ist 5s, dated 1905, due June 1, 1925; $32, 
500 outstdg. Int. J. & D. 1 at Provident Savings Bank & Tr. 
Co., Cincinnati, Trustee; callable at 105 and int. 

Licking Light & Power Co., Newark, O. 

(Controlled 1, Ay Gas. & Electric Co. through ownership 
of entire $300, outstdg. stock.) INCORP. in Ohio, 1905. 
Franchise perpetual. BONDS.—lI1st s. f. 5s, dated 1905, due 
July 1, 1925; $300,000 auth., $215,500 outstdg. Int. J. & J. 
1 at State Sav. Bk. & Tr. Co., Columbus, O., Trustee; call- 
able at 105 and accr. int.; s. t $2,000 an. on July 1 to 1925. 

Marion (Ind.) Light & Heating Co. 
(Controlled by Am, Gas. & Elect. Co. through stk. ownership.) 

INCORP. in Indiana, 1901. Franchise for light and power 
expires 1941. for heating 1929. 

CAP. STOCK, Com. $300,000 auth. and outstdg.; all owned 
by Am. Gas & Electric Co.; Pref. 6% cum., ,000 auth., 
$100,000 outstdg. Transfer Agt., Old Colon Tr. Co., Boston. 

BONDS.—Ist and ref. s. f. 5s, dated 1 due Sept. 1, 
1932; $1,500,000 auth., $500,000 outstdg. Int. M. & S. 1 at 
Standard Tr. Co., N. Y., Trustee; callable on any int. date 
after Sept. 1, 1912, at 110 and accr. int.; guar. p. & i. by 
Am. Gas & El. Co. 

Muncie (Ind.) Electric Light Co. 

(Controlled by Am, Gas & Electric Co. through ownership 
of entire $1,000,000 outstdg. stock.) INCORP. in Indiana, 
1898. Franchise expires 1938. BONDS.—Ist gold s. f. 5s, 
dated 1907, due July 1, 1932; $1,500,000 auth., $1,196,000 out- 
stdg. Int. J. & J. 1 at Standard Tr. Co., N. Y.; Trustees, 
Standard Tr. Co. and E. M. F. Miller, N. Y.; callable at 110 
and accr. int. 

Ohio Light & Power Co., Tiffin, 0. 

(Controlled by Am. Gas & El. Co. through ownership of 
entire $600,000 outstdg. stock.) INCORP. in Ohio, 1911. 
1941 + $1,500,000 uth BONDS.—I1st 5s, dated 1911, due Junel, 
1941 auth. ss is outstdg. Int. J. & D. 1 at 
Holokertncker eh Co., -,. Trustee; callable at 105 to 
1936; 1987, 104; 1938, 103; Yoa9, 102, and 1940 to 1942, at 
101 and int. 

Rockford (Ill.) Electric Co. 
(Contoaiien by f- Gas & El. Co. througs stock ownership.) 
NCORP. in 896. Franchise perpetual. 

CAP STOCK, .-% $1,500,000 auth. _and outstdg., all owned 
by Am. Gas & El. Co. Pref, 6% cum. ; $500,000 auth., $200,000 
outstdg. DIV.—On rt paid 6% an. since incorporation. 
Payts. 1%% one. a J. & > 

BONDS.—1st f. 5s, dated June 15, 1899, due June 15, 
1919; $3 350,000 auth, $27,000 outstdg. Int. J. & D. 1 at Har- 
ris Forbes & Co., N. Y. and Harris Tr. & Sav. Bk., Chicago; 
Trustee, Northern Tr. Co., Chicago; s. f. 3% of bonds outstdg. 
an, to i913, and 4% thereafter——Ist and ref. 5s, dated 1909, 
due Mar. z. 1989; $7,500,000 auth., $1,504,000 outstdg. Int. 
M. & S. 1 at Standard Tr. Co., "N. Y., Trustee; callable 
after Mar. 1, 1914 at 105 and accr. int.’ 

Scranton (Pa.) Electric Co. 

(Controlled by Am. Gas & El. Co. through stock ownership.) 

INCORP. in Penna., 1907. Franchises perpetual, with one 
exception which runs to 1935. 

CAP STOCK, com. $5,000,000 auth., $2,500,000 outta. ane 
all owned by Am. Gas & El. Co. Pref. 6% cum.; $2,000 
auth., $750,000 outstdg.; callable at 120 and accr. divs. Soeee. 
Agt., Scranton. (Pa.) Tr. Co.; Reg., Title Guar. & Surety 
Co., Scranton, Pa. 

BONDS.—Ist and ref. gold s. f. 5s, dated July 1, 1907, due 
July 1, 1937; $10,000,000 auth., $2,770,000 outstdg. Int. J. 
& J. 1 at Harris, Forbes & Co., N. Y.; Trustee, U. S. Mtge. 
Tr. Co., N. Y.; s. f. 2% an.—Scranton El. Lt. & Heat deb. 
5s, dated 1893, due Mar. 1, 1933; $19,000 outstdg. Int. M. 
& S. 1 at First Nat. Bk., Scranton, Pa.; Trustee, Lackawanna 
i om Dep. Co., Scranton; callable at par after Mar. 

Wheeling (W. Va.) Electric Co, 

(Controlled by Am. Gas & Electric Co., through ownership 
of entire $1,000,000 outstdg. com. stock.) 
INCORP. in West Va., 1883. BONDS.—Ist g. 5s, dated 
May 1, 1911, due May 1, 1941; $12,000,000 auth, $877,000 
outstdg. Int. M. & N. 1 at Knickerbocker Tr, Co., N. Y., 

Trustee; callable at 105 and int. 
AMERICAN LIGHT & TRACTION CO., NEW YORK, 
N. Y. 

INCORP. in New Jersey, 1901, to consolidate and control 
various gas, electric lighting and traction interests in dif- 
ferent parts of the U. 

OFFICERS.—Emerson MeMillin, Chairman; A. P. Lathrop, 
Pres.; Marion McMillin, -Pres.; C. N. Jelliffe, Sec.-Treas. 
CAP. STOCK. —Com. $15,600,000 *auth., 11,703, outstdg. ; 
Pref. 6% cum. $25,000,000 auth., $14,236, outstdg. Trans. 
Agt., Emerson McMillin & Co. ; Reg., Equitable Tr. Co., N. Y. 
DIVS.—On pref. 6% an. since incorp.: payts. 144% quar. F., 
M., A. & N. 1. On com. pres. rate 10% cash & 10% in com. 
stock an. Payts. 24%% cash and 2%% com. stock, quar. F., 
M., A. & N. 1. Paid 144% in 1904; 1905, 446%: 1906, 4%%; 
1907, 5% ; 1908, 7%; 1909, 9% cash and 15% in stock; 
1910 to date, 10% cash and 10% in stock. 

BONDS.—None. 

COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Income from Sub- 

sid. Cos. . .$3,618,793 $38,387,883 $3,033,668 $2,452,873 

Gross earnings ... 4,144,05. 8,832,552 3,345,441 2,723,064 








Expenses ......... 113,810 ‘119,688 106,262 45,000 
Net earnings ..... $4,030,243 $3,712,864 $3,239,179 $2,678,064 
Peet, Ge. ccsavan 854,172 854,172 854,172 854,172 
Balance .......... $3,176,071 $2,858,692 $2,385,007 $1,823,892 
Com. divs......... #2202975 *1,995,125 *2,069,080  °495,082 





$315,927 $1,328,810 


eee $863,567 
,065 5,683,137 


$973,096 
Total P. & L. surp. 7,835,727 6,862,631 5,999 

*Includes stock dividends. 

Binghamton (N. Y.) Gas Works. 

(Controlled by Am. Light & Traction Co. through ownership 
of entire $450,000 outstdg. stock.) INCORP in New York, 
1898. Franchises expire 1947. BONDS.—Ist g. 5s, dated 
April 1, 1898, due Apr. 1, 1938; $750,000 auth. and outstdg. 
Int. A. & O. 1 at Bmerson McMillin & Co., N. Y.; Trustee, 
Central Tr. Co., N. Y.; callable at 110 and int. —Gen. g 5s, 
dated Oct. 1, 1904, due Oct. 1, 1954; $2,500,000 auth., $117,006 
outstdg. Int. A. & O. 1 at Emerson MeMillin & Co., ie &- 
Trustee, Equitable Tr. Co., N. Y. Callable at 105 and int. 

Consolidated Gas Co. of N. J., Long Branch, N. J. 

(Controlled by Am. Light & Traction Co. through owner- 
ship of over 97% of $1,000,000 auth. and outstdg stock.) 
INCORP. in New Jersey, 1895. Majority of franchises per- 
petual. BONDS.—Ist consol. g. 5s, dated Jan. 1, 1896, due 
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Jan. 1, 1936; $1,000,000 auth. and outstdg. Interest J. & J. 1 
at Emerson "MeMillin & Co., N. Y.; Trustee, Knickerbocker 
Tr. Co., N. Y.—Long Branch Lighting 1st és, due Jan. 15, 
1914; $15,000 auth. and outstdg. Int J. & J. 15 at Metropoli- 
tan Trust Co.. N. Y.——Ist and ref. 6s, dated 1911, due 
1961 ; $5,000,000 auth., $400,000 issued. Int. J. & J. 1 at the 
office of the co., N. Y. Bankers Tr. Co. and Benj. Strong, Jr., 
Trustees. 
Detroit (Mich.) City Gas Co. 

(Controlled by Am. Light & Traction Co. through ownership 
of over 97% of $6,580,000 outstdg. stock.) INCORP. in Mich., 
1898. Franchise expires 1923. BONDS.—Gen. 5s, dated July 
1. 1903, due $100,000 an. from 1913 to 1922, balance July 1, 
1923; $10,000,000 auth. ; $505,000 outstdg. Int. J. & J. 1 at 
Emerson MeMillin & Co., N. Y.; Trustee, Equitable Tr. Co., 
N. Y.; callable at 100, put holder, has privilege of exchanging 
for new bonds, due 1923, callable at 105.—Gold mtg. 5s, 
dated Jan. 1, 1898, due Jan. 1, 1923; $6,000,000 auth., $5,- 
619,000 outstdg. Int. J. & J. 1 at Emerson McMillin & Co., 
N. Y.; Trustee, New York Tr. Co.—Detroit Gas Co. consol. 
g. 5s, dated Feb. 1, 1893, due Feb. 1, 1918; $2,000,000 auth., 
$376,000 outstdg. Int. F. & A. 1 at Guaranty Tr. Co., N. Y. 

Grand Rapids (Mich.) Gas Light Co. 

(Controlled by Am. Light & Traction Co. through ownership 
of entire $1,820,000 outstdg. stock.) INCORP. in Mich., 1895. 
Franchise expires 1920. BONDS.—I1st g. 5s, dated Feb. 1, 
1895, due Feb. 1, 1915; ange auth., $1,350,000 outstdg. 
Int. F. & A. 1 at Emerson McMifin & Co., N. Y.; Trustee, 
Central Tr. Co., N. Y. 


Madison (Wis.) Gas & Electric Co. 


(Controlled by Am. Light & Traction Co. through ownership 
of entire $400,000 auth. and outstdg. stock.) INCORP. in 
Wisconsin, 1896. Franchise perpetual. BONDS.—I1st 6s, 
dated 1896, due Apr. 1, 1926; $400,000 auth. and outstdeg. 
Int. A. & O. 1 «*. Emerson MeMillin & Co., N. Y.; Trustee, 
Central Tr. Co., 7 1st ref. g. 6s, dated Oct: 1, 1910. 
due Oct. 1, 1940; Ns, 000,000 auth., $327,000 outstdg. Int. A. 
& O. 1 at Emerson McMillin & Co., N. Y.; Trustee, Bankers 
Trust Co.; callable at 110. 


Muskegon (Mich.) Traction & Lighting Co. 


(Controlled by Am. Light & Traction Co., through owner- 
ship of over 97% of $663,000 outstdg. stock). INCORP. in 
Mich., 1901. Street ry. franchise expires 1931. BONDS.— 
1st. g. 5s., dated Mar. 1, 1901, due Mar. 1, 1931; $600,000 
outstdg. Int. M. & S. 1 at ene Valley Tr. Co., Wilkes- 
Barre, Pa., Trustee; callable at 1 

St. Croix Power Co., St. Paul, Minn. 

(Controlled by Am. Light & Traction Co.. through owner- 
ship of entire $2,500 auth. and outstdg. stock.) INCORP. 
in Wis., 1899. Franchises perpetual. RBONDS.—Ist guar. 
gold 5s, dated 1899, due Oct. 1929; $750,000 auth. and 
outstdg. Int. A. & O. 1 at Emerson McMillin & Co., N. Y. 
Trustee, Equitable Tr. Co., N. Y.; guar. p. and 1. by St! 
Paul Gas Light Co. 

St. Joseph (Mo.) Gas Co. 

(Controlled by Am. Light & Traction Co., through owner- 
ship of a majority of the $1,000,000 auth. and outstdg. stock.) 
INCORP. in Mo., 1897. Franchise perpetual. BONDS.—Ist 
g. 5s.. dated 1897, due July 1, 1937; $1,000,000 auth and 
outstdg. Int. J. & J. 1 at Emerson MeMillin & Co., N. Y.: 
Trustee, Guaranty Tr. Co., N. Y.; callable at 110 and accr. 
int. 





St. Paul (Minn.) Gas Light Co. 


(Controlled by Am. Light & Traction Co., through owner- 
ship of entire $2,500,000 outstdg. stock.) INCORP. in Minn., 
1857. Franchises expire 1932. BONDS.—Ist currency 6s, 
dated 1885. due July 1, 1915; $650,000 auth. and outstde. 
Int. J. & J. 1 at Emerson MeMillin & Co., N. Y.——Consol 
6s., dated 1888, due July 1, 1918; $600,000 auth. and outstdg. 
Int. J. & J. 1 at Emerson McMillin & Co., N. Y.; Trustee, 
Mercantile Tr. Co.. N. Y¥Y.——General g. 5s, dated 1894, due 
Mar. 1, 1944; $5,000,000 auth., $3,750,000 outstdg.. and balance 
reserved to retire above prior liens. Int. M. & S. 1 at Emer- 
son MeMillin & Co.., ¥. 

Southern Light & Traction Co., San Antonio, Tex, 

(Controlled by Am. Light & Traction Co., through owner- 
ship of entire $2,500 outstdg. stock.) INCORP. in New 
Jersey, 1899. Franchises expire 1940. BONDS.—Coll. trust 
gold 5s. dated Sept. 1, 1899, due Sept. 1, 1949; $2,500,000 
auth.. $1,968,000 outstdg. Int. M. & S. 1 at New York Tr. 
Co., Trustee, 

Western Gas Co., Milwaukee, Wis, 


(Controlled by Am. Light & Traction Co.. through owner- 
ship of over 95% of $5,000,000 outstdg stock.) INCORP. in 
New York, 1893. A holding company, owning entire capita! 
stock of Milwaukee Gas Light Co. Trans. Agt. at office of 
Am. Light & Traction Co.; Registrar, Emerson McMillin & 
Co., N. 

MILWAUKEE (WIS.) GAS LIGHT CO. (Controlled by 
Western Gas Co.. through ownership of entire $5.000.000 
outstdg. stock, INCORP. in Wis.. 1852. Franchise perpetual! 
and exclusive. BONDS.—Ist e¢. 4s, dated 1902, due May 1. 
1927; $10.000,000 auth., $7,932,000 outstdg. Int. M. & N. 1 
at J. & W. Seligman & Co.. N. Y.; Trustee, Central Tr. 
Co., N. Y.; Callable at 110 and accr’ int.——Milwaukee 
Office Co., 1st 5s, due 1920; $80,000 outstde. 


AMERICAN POWER & LIGHT CO. 

(Controlled by Elec Bond & Share Co and affiliated inter- 
ests.) 

Incorp in Me, 1909. A holding company. Controls Kansas 
Gas & Elec Co, Portland Gas & Coke Co and Pacific Power & 
Light Co. 

OFFICERS—F G Sykes, Pres: F L Dame, R J McClelland, 
E W Hill and G W Talbot, V Prests; M H Arning, Sec 


Treas. 

CAP STOCK—Com, $10,000,000 auth, $5,631,400 outstdg 
Pref 6% cum, $5,000,000 auth, $3,106,800 outstdg. Trans 
Agt, Corp Tr Co, N Y. Registrar, Reg & Trans Co, N Y. 
Divs on pref have been paid at the rate of 6% per ann from 
date of incorporation; payments quar, J, A, J & 01. None 
paid on com. 

BONDS, none. Notes—10-yr ¢ 6s, dated 1911, due Aug 1. 
1921, $2,200,000 auth and partially paid, $1,604,500 fully paid 
and issued as of Dec 31, 1911. Int F & A 1 at Guaranty 
Tr Co, N Y, Trustee. 
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Year Dec. 31. 9T1. 10 
CO DY wit canes dss eeShe sae $3, ORS 5,978 $2,857,051 
eee er 1,419,202 1.192.658 
Bone em@ Other Int... . 6. .ccccccces 501,849 201,186 
EE Sepak askiens bib bie aeewwese $917,353 $891,472 
EE. :4:6 wdne swe Odin delta on nled 251,956 102,358 
TT ee ere TT re eee $665,397 $789,114 


*Exclusive of int on poate, , Spann debt and divs on pref 
stock owned by Am P é& | 

Earnings available for hey charges for the year Dec 31, 
191}, were equal to 283%; 1910, 396%, 
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Also the Securities 
of all other 
Public Utility Companies 


A. Lincoln Eglinton & Co. 


43 Exchange Place 
New York 








Kansas Gas & Electric Co, 


(Controlled by Amer. Pow & Lt Co by ownership of entire 

,000,000 outstdg com stock.) 

INCORP in W Va, 19098. Acquired various gas and elec- 
tric light and power and steam heating companies doing busi- 
ness in Wichita, Pittsburg, Frontenac, Independence and New- 
ton, Kan, and vicinity. Franchises expire 1925, 1926, 1931 
and 1937. 

OFFICERS—H P Wright, Pres; F G Sykes, L O Ripley, 
M C Kelley and F L Dame, V-Prests; Chas H Smyth, Sec; 
M H Arning, Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg. Pref 7% 
cum, $1,500,000 auth and outstdg. Trans Agt, Standard Tr 
Co, N Y, and Fidelity Tr Co, Kansas City, Mo. Registrars, 
Knick Tr Co, N Y, and Pioneer Tr Co, Kansas City, Mo 
Divs on pref paid at the rate of 7% per ann from date of 
organization, payts quar, 1%% each JA J& O41. Com divs 
as declared. 

BONDS—Ist ¢ 5s, dated 1910, due Mar 1, 1922, $6,000,000 
auth, $2,660,000 outstdg. Int M & S 1 at Guar Tr Co, N Y. 
Trustee. Redeemable at 105 and int up to Dec 3f, 1917: 104 
and int in 1918; 103 and int in 1919; 102 and int in 1920 
and 101 and int in 1921; imp fund provision 


COMPARATIVE STATISTICS. 


e » 31 1911. 1910. 
Gun, _ De ere Soe re aw ie be ee eee ee $996,618 77,938 
er WOU, og snsscccesetendeentbesmel 333.331 297,048 
Bond & other int........ ie ede nuk dae ee ae 126, 757 78,469 
EE coc idaddabivaee sy sp keaedene ese pakie 508 N74 218,579 
fer re er 91,000 44,917 
CE ipo cchabssnekess6tacse vas ensasaueee 115,574 173,662 


Earnings available for bond and other interest for the year 
Dec 31, 1911, were equal to 262%; 1910, 379%. 


Portiand (Ore.) Gas & Coke Co. 


(Controlled by Amer Pow & Lt Co, by ownership of entire 
$3,000,000 com stock.) 

INCORP in Ore. 1910. Succeeded the Portland Gas Co and 
B® Portland Gas Lt Co. Franchises perpetual. 

OFFICERS—G W Talbot, Pres; F G Sykes and E W Hill, 
V Pres; G F Nevins, Sec-Treas. 4 
CAP STOCK.—Com, $3,000,000 auth and outstdg. Pref 7% 
cum. $1,500,000 auth, $1,350,000 outstdg. Trans Agts, Co- 
lumbia Tr Co. N Y, and Sec Sav & Tr Co, Portland, Ore. 
Registrar, Brooklyn (N Y) Tr Co and 1st Nat Bk of Port- 
land, Ore. Divs on pref have been paid regularly at the 
rate of 7% per an, payts quar, 1%% M. J, S & D1. 

BONDS—Ist & ref g 5s, dated 1910, due Jan 1, 1940; $15, 
000.000 auth, $3.401,000 outstdg. Int J& J 1 at U S Mtg & 
Tr Co, N Y, Trustee. $379,000 reserved to retire Portland 
Gas 1st 5s. following; red at 110 and int on and after Jan 1, 
1920. Portland Gas Co ist ¢ 5s, dated 1901. due Aug 1, 
1951: $750,000 auth, $379,000 outstdg. Int F & A 1 at Seo 
Sav & Tr Co, Portland, Ore, Trustee. 


COMPARATIVE STATISTICS. 





4 1911. 1910. 
pind yen tsp bes ba poebdda cebovesengeen $1,063,170 $914 349 
ee BEE, SORE. oc cclnkegssesvadoeondivdes 528.917 422,484 
SM es as cis accent saa ahaeeaus 163.241 145,807 

$305,676 $276 677 
DPCP Pe ere reer Torey ee Tor eet $365,676 $27 

Pref divs ALAR Eien ee ere ne 90,125 __ 62,008 

BUPGIUS cn cccsccconcarcecscccecegessccers $275, Bol $214,669 


Earnings available for total interest for the year Dec 31, 
1911, were equal to 308%; 1910, 283%. 








ROTI 


ee ne ees 


—~ 


ane or 





THE FINANCIAL WORLD. 














William P. Bonbright & Co. 
BANKERS 


16 George Street, Mansion House 


LONDON, E. C. 


COLORADO SPRINGS 
COLORADO 


14 Wall Street, NEW YORK’ 


Electric Power Securities 





List of current offerings furnished upon application 








REPRESENTATIVES 


BOSTON 
R. A. & E. L. MANNING 
35 Congress Street 


PHILADELPHIA 
MORRIS WISTAR STROUD, Jr. 
709 Lafayette Building 











Pacific Power & Light Co. 

(Controlled by Amer Pow & Lt Co, through ownership of 
entire $6,000,000 com stock.) 

INCORP in Me, 1910. Acquired various gas, electric light 
and trolley properties in Wash, Oreg and Idaho formerly 
owned by the Northwestern Corp of Phila, Northwest Land & 
Water Co, Yakima Valley Power Co, Astoria Elec Co, and 
others. Franchises, a number are perpetual, others expire 
from 1924 to 1981. 

OFFICERS—G W Talbot, Pres; F G Sykes, F L Dame, E W 
Hill E W Cookingham and A S Grenier, V Pres; G W Nevins, 
Sec: E P Summerson, Treas. 

CAP STOCK—Com, $6,000,000 auth and outstdg. Ist pref 7% 
cum, $3,500,000 auth, $2,000,000 outstdg. 2d pref % cum 
to Jan 1, 1913; thereafter 7% cum, $2,500,000 auth, $1,500,000 
outstdg. 2d pref may be conv into reg pref in lots of 1,000 sh 
or more when surplus applicable for divs for preceding 12 
mos shall have been 2% times the an divs on all reg pref 
outstdg and contemplated to be issued. Trans Agts, Col Tr 
Co, N Y, and Sec Sav & Tr Co, Portland, Oreg. Registrars, 
Brooklyn (N Y) Tr Co and ist Nat Bk, Portland, Oreg. Divs 
on ist pref paid reg 7% per an from date of organization, 
payts 1% % quar F, M, A& N 1. On 2d pref (issued Jan 1, 
1912) entitled to 6% cum per an from date of issue to Jan 1, 
1913; thereafter to 7% cum. Com divs paid as declared; 2% 
paid in 1911. 

BONDS—Iist & ref g 5s, dated 1910, due Aug 1, 1930; $30,- 
000,000 auth, $5,295,000 outstdg. Int F & A 1 at U S Mtg & 
Tr Co, Trustee. First & ref 5s have been issued in exch for 
all underlying bonds. 


COMPARATIVE ee 


Year Dec 31. 1911. 1910. 
GTOEE .rcccccrccccccccerecccsccccccccces $1,196,190 $1,064,764 
i Ci on ieee ane ded bab meewee 556,954 473,128 
EY EE Geddeuts ches taewraiassseasacans 259,345 157,914 
RR ee ee 80,488 6,397 
DE ithittubieneh sd ineasaaaodak aa 217,121 808,817 
a Ree ree 91,875 21.825 
eee rete 125,246 286 


Earnings available for bond interest for the year Dee 81, 
1911, were equal to 215%; 1910, 299%. 


AMERICAN RY. & LIGHTING CO., NEW YORK CITY. 

INCORP 1906 in N J. Holding company, controlling sev- 
eral public utility companies, operating under 50 year ex- 
clusive franchises in Texas. 

OFFICERS—J_ F Strickland, Pres; O Goodwin and E E 
Stowell, V-Presdts: J Auchincloss, Sec-Treas. 

CAP STOCK—Com, $2,500.000 auth, $960,000: outstdg: pref 
i% cum, $500,000 auth, $300,000 outstdg. Trans Agt, Dallas 
(Tex) See Co: Registrar, Guar State Bk & Tr Co, Dallas, Tex. 
BONDS—$500,000 were outstdg. Called at 108. 


COMPARATIVE STATISTICS. 





Year Dec 31. 1910. 1909. 1908. 

Gross PR rere ee $176,647 $164,764 $153,087 
8 ee eee 72,12 63,723 52,323 
DEE tthdeenecteadaceds 21,667 20,000 20,000 
I red $50,485 $43,723 $32,223 


Earnings available for int for year Dec 31, 19 
to 332%; 1909, 319%; 1908, 262%. + ee 


AM. RAILWAYS COMPANY (PHILA., PA.) 
INCORP 1900 in N J. Has acquired, through purchase of 
all or majority of stock, seventeen elect Igt, power and rail- 


way properties in various parts of country. See statements 
following. 


OFFICERS—J J Sullivan, Pres; W F Harrity and C LS 
Zingley, V Pres; W W Perkins, Sec and Treas. 

CAP STOCK—$25,000,000 auth, $6,363,000 outstdg. Trans at 
co’s office. Registrar, Equit Tr Co, Phila. Divs—Dec 1, 1900, 
to Sept 1, 1901, 1% quar; to Sept 1, 1902, 14% quar; since, 
up to 1912, 1%% quar; payts M, J, S, D 1. 

BONDS.—Collat Tr g 5s, dated 1907, due Apr 1, 1917; $2,500,- 
000 auth and outstdg. Int. A & O 1 at Equit Tr, Phila, Pa. 
Callable at 102% and int.—Collat Tr g 5s, dated 1911, due 
Aug 1, 1931; $3,000,000 auth, $2,500,000 outstdg. Int F & 
A 1 at Merchts Un Tr, Phila, Trustee. Callable at 102.—- 
Ohio Val Elect Collat Tr g 5s, dated 1911, $2,000,000 outstdg. 

Johnstown Pass Ry Collat Tr g 5s, dated 1910, due Jan 1, 
1930; $1,500,000 auth and outstdg. Int J & J 1 at Real Est 
Title Ins & Tr Co, Phila, Trustee. Callable at 102%. 

Lynch & Roan Collat Tr g 5s, dated 1910, due Jan 1, 1930; 
$1,000,000 auth, $987,500 outstdg. Int J & J 1 at Real Est 
Title Ins & Tr Co, Phila, Trustee. Callable at 102%. 

Scranton Ry tr certfs, dated 1905, due Sept 1, 1935; $1,500,- 
000 auth, $1,499,000 outstdg. Int M & S81 atN Y Tr Co,N Y, 





Trustee. 

COMPARATIVE STATISTICS. 
Year June 30. 1911. 1910. 1909. 1908. 
SE: tind ehnleedsaaser bee $810,414 $693,678 $527,114 $498,758 
7 ee ib tee cee 422,488 353,294 310,729 327,113 
Mt 60.65 00 ¢00teesusapan 381,788 342,073 305,706 305,706 
GL... antasncecsassencone $40,700 $11,221 $5,023 $21,407 


Combined earnings of controlled cos (exclusive Johnstown 
Tract Co), year June 30, 1911—Gross, $4,049,188; 1910, 
$3,805.424. 

BRIDGETON & MILLVILLE TRACTION CO.—Cap Stock— 
$500,000 outstdg, all owned. Bonds—ist g 5s, dated 1900, due 
Jan 1, 1930; $500,000 auth and outstdg. Int J & J at Equit 
Tr Co, Phila; gtd p and i. 

BRIDGETON ELECT.—Cap Stock, $25,000, all owned. Bonds 
—Ilst g 5s, dated 1900, due July 1, 1930. Int J & J 1 at co’s 
office. Rea] Est Title Ins & Tr Co, Phila, Trustee. 

CHIC & DESPLAINES VAL ELECT.—Am Rys Co owns 
entire $1,000,000 cap stock and $1,000,000 Ist g 5s, dated 1901, 
due May 1, 1931. Int M & N 1 at Ill Tr & Savs Bk, Chic, 
Trustee. 

CHICAGO & JOLIET ELECT.—Am Rys Co owns entire 
$2,300,000 stock and $1,600,000 outstdg gen g 5s, $2,000,- 
000 auth, dated 1901, due May 1, 1931. Int M & N 1 at Ill 
Tr & Savs Bk, Chic. Trustee.——Jolict R R gen g 5s, dated 
1898, due Apr 30, 1918; $400,000 auth and outstdg. Int M & 
N 1 at Portland (Me) Tr Co, Trustee. 

PEOPLES’ RY, DAYTON, O.—Am Rys Co. owns entire 
$2,500,000 outstdg Cap Stock. Bonds Peoples’ Ry ist g 5s, 
dated 1897, due Jan 21, 1927, $200,000 auth and outstdg. Int 
J &J1 at Un Savs Bk & Tr Co, Cinn, Trustee. Callable at 
110.—1st 9 5s (White Line), dated 1895, due Oct 1, 1925; 
$300,000 auth and outstdg. Int A & O 1 at Un Savs Bk & 
Tr Co, Cinn, Trustee. Callable at 110. 

SPRINGFIELD (0) RY.—Am Rys owns $994,400 of $1,000,- 
000 Cap Stock outstdg and all the $500,000 auth and outstdg 
1st g 6s, dated 1893, due Jan 1, 1933. Int J & J 1 at 1st Nat 
Bk, Spefid, O. 

ALTOONA & LOGAN VAL ELECT.—Am Rys Co owns all 
the $1,500,000 auth and outstdg Cap Stock and also $200,000 
of the Consol g 4%s, dated 1903, due Aug 15, 1933; $4,000,000 
auth, $3,500,000 outstdg. Int F & A 15 at Equit Tr Co, Phila, 
Trustee; guar p & 1. 

SCRANTON (PA) RAILWAY—Franchises perpetual. 
CAP STOCK—Com, $4,500,000 auth, $2,039,900 outstdg, of 
which $1,998,450 is owned by Am Rys. Pref, 5% cum, $1,500,- 
000 auth, all but $750 of which retired by issue of Trust 
Certfs. See Am Rys Co above. BONDS—Ist 5s, dated 
1897, due Nov 1, 1 ; $2,500,000 auth, $1,100, outstdeg. 
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| First Mortgage 5% Public Utility Bond 
To Yield Over 5% 


Property---This bond is secured by first (closed) mortgage, which is being reduced annually by 
operation of conservative sinking fund provisions, on a plant costing, exclusive of franchises and 

















rights, nearly double amount of mortgage. 
Net Earnings twice interest requirements. 


Franchises are Perpetual and in addition, the company owns its water rights perpetually, and, 
where necessary, has acquired lands for the right of flowage. 


_ This company has been established many years and furnishes a public necessity to a conservative New England community. The company 
provides electric light or power for State and municipal buildings, street lighting, street and interurban railways, steam railroads and manufacturing 


concerns in several cities and towns. 


Complete circular describing additional advantages on request. 


Spitzer, Rorick & Co 


Successors to Spitzer & Co., Established 1871 


Toledo 


5 Nassau Street, New York 


Chicago 

















Int J & J 1 at N Y Trust Co, Trustee.——Gen mtge g 5s, dated 
1910, due Nov 1, 1920; $1,000,000 auth and outstdg. Int M 
& N 1 at Equit "Tr Co, Phila, Trustee. Callable at 102 and 
int.——Scranton Tract ist g 6s, dated 1892, due Nov 1, 1932; 
$1,000,000 auth and outstdg. Int M & N 1 at Am Rys of 
Phil Pass Ry ist 6s, dated 1890, due May 1, 
1920; $1, 000,000 outstdg. Int M & N 1 at Cent Trust Co, 
N Y, Trustee. 

Peoples St Ry ist g 6s, dated 1888, due Aug 1, ere E eae 
000 outstdg. Int F & A 1 at Farmers’ L & Tr Co, 

Peoples St Ry gen gS * dated 1891, due Dec 1, 1981 ; ¥5100, - 
000 outstdg. Int J & 

Scranton € } ~ RAE. iat g 6s, dated 1893, due Jan 1, 1923; 
$1,000,000 auth, $150,000 outstdg. Int J & J 1 at Am Rys 
of Phila. Lack Tr @ Sav Dep Co, Scranton, Pa, Trustee. 

Scranton & Pitts 1st g 6s, dated 1898, due Oct 1, 1923; 
$525,000 auth, $355,500 outstdg. Int A & O 1 at Un Tr Co, 
Phila, Trustee. EARNINGS yr June 30, 1911—Gross, $1,272,- 
950; net, $476,371; total inc, $501,871; int, $275,230; surplus, 
$226,641. Amount. available for interest in 1911 equals 182%. 

CARBONDALE RY.—Leased to Scran Ry. Cap Stock 
$486,000 auth and outstdg. Bonds—Gen g 5s, dated 1910, due 
Jan 1, 1933; $800,000 auth and outstdg, of which $300,000 
is owned by Amer Rys Co. Int J & J 1 at Prov L & Tr Co, 
Phila, Trustee. Guar p and i by Scran Ry. Callable at 105. 
—Carbond Tract ist g 6s, dated 1892, due July 1, 1922; $150,- 
000 auth and outstdg. Int J & J 1 at Cent Tr, N Y, Trustee; 
s f provision.——Carbond Ry 1st g 5s, dated 1900, due June 





AMER RIV EL CO—See Westn States Gas & Elec Co. 

AMER SPEAKING TELEPH CO—See Western Union Teleg. 

AMER TELEG & CABLE—See Western Union Teleg. 

AMERICAN TELEPHONE & TELEGRAPH CO., NEW 
YORK CITY. 

INCORP. in New York, 1885. Owns a large interest, gen- 
erally a controlling one, in the capital stock of the leading 
local cos. operating under the “Bell” patents throughout the 
U. S. and Canada. Also owns directly the system of long 
distance telephone lines by which they are united. Owns 
most of the outstdg. stock of the Western Electric Co., manu- 
facturers of electric and telephone supplies. In Nov., ’09, 
acquired a substantial minority int. in the stock of the 
Western Union Telegraph Co. and the two cos. are being 
operated in a manner that enables their service to supplement 
each other. 

OFFICERS.—Theodore N. Vail, Pres.; Edw J. Hall, VU. N. 
Bethell, B. E. Sunny, Wm. R. Driver, H. B. Thayer, N. C. 
Kingsbury, Chas. P. Ware, V.-Pres.; Chas. E. Hubbard, Sec. ; 
Wm. R. Driver, Treas. 

CAP. STOCK.—$500,000,000 auth., $324,548,000 outstdg 
on Mar 30, 1912. Trans Agt, at co’s office in New York 
or Boston, or Ill Tr Co, Chicago; Registrars, Bankers 
Tr Co, N Y; Old Colony Tr Co, Boston, or Northern Tr Co, 
Chicago. Divs—Payable quar J, A, J & 015. Paid 74% an 
from July, 1900, to 1905; 1906, 734%; 1907 to date, 8% per an. 

BONDS.—Coll tr gold 4s, dated 1899, due July 1, 1929; $78,- 
Int J & J 1 at Bankers Tr Co, N Y, 


1, 1926; $300,000 auth and outstdg. Int J & D1 at Am Rys 000,000 auth and oustdg. 
of Phila. Geo L Estabrook, Phila, Trustee. Callable at 105. 

LYNCHBURG TRACT & LIGHT.—Am Rys owns all the 
$750,000 outstdg Cap Stock ($1,000,000 auth). Also owns 
$140,000 of the $250,000 consol 5s below. Bonds—Iist g s f 
5s, dated 1901. due May 1, 1931; $1,000,000 auth, $843,000 
outstdg. Int M & N 1 at R M Janney & Co, Phila, Trustee. 
Bonds are callable-——Consol 5s, dated 1911, due 1931; 
$1,150,000 auth, $250,000 outstdg. Real Est Title Ins & Tr 


and in Boston; Trustee, Old Colony Tr Co, Boston.——Conv. 4s, 
dated 1906, due Mar 1, 1936; $150,000,000 auth and issued, 
$18,714,000 outstdg Mar 30, 1912, remainder converted. Int 
M & §S 1 at Nat’l Bk of Com, Boston, and Bankers Tr Co, 
N Y; Trustee, Old Colony Tr Co, Boston. Callable after 
notice after Mar 1, 1914, at 105; conv. into stock at 126.4391+ 
before Mar 1, 1918. 


COMPARATIVE SE RTIeTICS. AM. hee x TEL. CO. 














Co, Philadelphia, Trustee.——Lynch Gas Ist g 5s, dated 1900, Year ended Dec. 31, 1911 1910. 1908. 
due 1930; $250,000 auth, $111,000 outstdg. Int M & S 1 at Gross Receipts... . $36,970,229 $35,358, 32s $32,701 341 $27,898,970 
Real Est Tr, Phila, Trustee.——Lynch Water Power Ist 5s, Total Expenses... 3, 668,984 8,425,114 2,570,575 2,003,956 
dated 1902, due July 1, 1932; $500,000 auth, $480,000 outstdg. 
Int M & § 1 at Real Est Tr Co, Phila, Trustee. Net In ae $33. 301 245 31.9335 214 $30,190,766 $25,895,014 
ROANOKE TRACT & LIGHT.—Am Rys owns entire int. Obetees..... 3367380 5,077,321 7,095,377 “ 7773.07 
$1,000,000 outstdg Cap Stock ($2,000,000 _—o Fr 000,000 Beets ail a Cee ee a 
and collat tr g 5s, dated 1908, due Aug 1, 1958; $3,000,000 3al ivs. ....$27,733,265 $26,855,893 $23,005,389 $18,121,707 
auth, $1,450,000 outstdg. Int F & A 1 at Bioren & Co, Phila, a 7 oe 22'169 450 "30 776 | 2 17 086,276 "2" 459, 15e 
or Balt (Md) Tr & Guar Co, Trustee. Sf provision. Callable ee aakecheoetina’ Soaks 
at 105. Surplus ......... $5,563,815 $6,079,071 $6,059,113 $5,662,551 
ROANOKE RY ¢& ELECT.—Cap Stock—$500,000 auth and Net income available for payt. of int. charges for year 
outstdg, all owned by Roanoke Tract & Lt Co. Bonds—\ist ended Dec. 31, 1911, was equal to 598%; 1910, 638%; 1909, 


s f g 5s, dated 1899, due Dec 1, 1949; $300,000 auth, $66,000 425% - 1908, 383%. 


outstdg. Int J & D 1 at Mercantile Tr & Dep Co, Balt, CONSOLIDATED STATEMENT ALL BELL COS. IN U. 5S. 
Trustee. ist Consol s f g 5s, dated 1903, due Feb 1, 1953; All Duplications Between Companies Fae luded. 
$750,000 auth, $662,000 outstdg. Int F & Al at Real Est Tr Year, Dec. 31, 1911 191¢ 1909 
Co, Phila, Trustee. Ga 8 $179,477,998 $165,612 ast 149,914,708 
OHIO VAL ELECT RY.—Am Rys owns $1,961,475 of $2,000.- Gross Warnings.........8 69.051'347 » 62590464 $ 56,708.247 
000 auth and outstdg Com Stock. Pref, 6% cum, $400,000 Maint. and dep... 58/840/354 52 028 000 44,838,953 
auth, $345,800 outstdg. Divs of 3% s a on pref since May, aie eet A ens et Oa ciel, 
1908. Total Exp..............$127,891,701 $14,618,473 $101,547,200 





Bonds—Camden Inter-State 1st g 5s, dated 1901, due Mar cea dia er Gi 
S. 1921; $1,500,000 auth, $1,350,000 outstdg. Int M & § 1 at Net Earnings Sh 5 $51, 586,297 $50,994,408 






"10.221. 383 


ee Co, Parkerssurg: Otte tr & Guar Oo, Parkere- Imterest 1... ceeesceeees 3,610,860 11,556,864 
Hunt & Charleston R R 5s, dated 1906, due Sept 1, 1936; 7 OTR4ST §80.48T544 988146105 
$250,000 auth, $175,000 outstdg. Int J & J 1 at Real Est BO ths sn8 ans rete $37. pet 437 bese a $38,146,125 
Tr, Phila, guar by Cam Inter-State Ry. PeEpee Shaseseeete - Se Se : perch 
Consol Lot & Ry 6s, dated 1892, due Aug 6, 1922; $100,000 re $12,008,561 $14, 276,758 $14,285,522 


outstdg. Int F & A 27, guaranteed. a 

Ashland & Catletts 6s, dated 1899, due Jan 1, 1919; $50,000 
outstdg. Int J & J 1 at Cent Tr & Safe Dep Co, Cinn, O, 
Trustee, guaranteed. 


American Tel. & Tel. Co. of Penna (The), Phila. 
(Operated under lease by Am. Telephone & Telegraph Co.) 
INCORP. in Penna, 1885. Officers—C R Bangs, Pres; FE 

KANAWHA VAL TRACT.—Stock owned by Ohio Val Elect. J Hall, V-Pres; A E Holcomb, Sec; F G Nelson, Treas. Cap. 
Road leased to Charleston Interurban R_R. Cap Stock— Stock.—$250,000 auth. and outstdg. Bonds,—None. 
$500,000 auth and outstdg. Bonds—tist g 5s, dated 1906, due Bell Telephone Co. of Can. (The), Montreal, P. Q. 
Jan_1, 1946; $2,000,000 auth, $900,000 outstdg. Int J & J 1 (Affiliated with Am. Tel. & Tel. Co. through stock ownership.) 
at Fidel Tr Co, Phila, Trustee. INCORP. in Canada, 1880, under special act. Operates in 

JOHNSTOWN TRACT.—Incorp in 1910 to take a lease of the Provinces of Quebec and Ontario. 
the Johnstown Pass Ry from Am Rys for 18 yrs from Jan, OFFICERS.—C F Sise, Pres: Hon Robt Mackay, V-Pres; W 
1910. H Black, Sec; W G Slack, Treas. 

JOHNSTOWN PASS RY. —Lease guars all int and divs as CAP. STOCK.—$30,000,000 auth, $15,000,000 outstdg, of which 
follows: 1st yr, 7%; 2d yr, 74%; 3d yr, 746%; 4th yr, T%% Am. Tel & Tel Co owns about $5,787,000. Trans Agt, at co’s 





and 8% thereafter. Cap Stock—-$2,000,000 auth and outstdg. office, Montreal. Divs payable quar J, A, J & O 15. Paid 
of which Am Rys owns $1,900,000. Bonds—Consol g 4s, dated 8% per an continuously since Jan, 1886. Present rate, 8% 
1899, due Dec 1, 1929; $800,000 auth, $399,000 outstdg. Int per an. 

J & D1 at Guar Tr Co, N Y, Trustee. Callable-——Ref rs BONDS.—1st deb 5s, dated 1895, due Apr 1, 1925; auth up 
4s, dated 1901, due Dec 1, 1931; $2,000,000 auth, $1,601,000 to 75% of cap stock; $4,899,000 outstdg. Int A & O 1 at Bank 


of Montreal (Can) and in London. Am Tel & Tel Co owns 
$986,000 of the issue. 

COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1911 1910 1909. 1908. 
Gross Receipts $6,476,849 $5,510,686 $4,949,197 $4,580,606 


UOTATIONS FURNISHED on all Net Earnings...... $1 657,81 815 $1,729,576 $1,451 339 $1,606,724 


Bond Interest..... $231,979 $182,450 $182,450 $182,450 


Public Utility Bonds | eae UEITIDE GLARED SAAT: 


Balance 


outstdg. Int J&Diat Johnstown Trust Co, Trustee. Call- 
able at 105. 











Traded in the New York Market Dividends (8%).....$1,000,000 $1,000,000 $1,000,000 $1,000,000 
. Surplus eeveesees $425,836 $547 1: 26 $468,889 $424,274 
Martin Judge, Jr., & Company Net earnings available for payt Epona iment 1 1908, 
ended Dec. 31, 1911, were equal to 715%; 1910, 918%; 1909, 
Tel. 6990 Hanover 43 EXCHANGE PLACE, NEW YORK 905% +1908, 881%. 
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Cumberland 
Telephone and Telegraph Co. 
25-Year 5% Gold Bonds 


Dated January 1, 1912. Due January 1, 1937. 
Interest Payable Semi-Annually. 
Denominations $500 and $1000. 


The Cumberland Telephone and Telegraph Company, one of 
the largest and most prosperous subsidiaries of the American 
Telephone and Telegraph Company, owns and controls the 
entire Bell Telephone business of Kentucky, Tennessee, Mis- 
sissippi, and Louisiana, besides parts of Illinois and Indiana. 

The growth of the Company, since its inception in 1883, has 
been remarkable. For each of the past twenty-eight years 
of this period, the number of subscribers, gross revenue and 
net earnings show an increase over the previous year. The 
following is a condensed statement of the results of the last 
five calendar years: 


Year Subscribers Gross Revenue Net Revenue 
1906 141,266 $5,384,844 $1,647,486 
1907 165,190 5,917,273 1,752,689 
1908 170,039 6,141,817 1,993,480 
1909 187,259 6,615,368 2,156,848 
1910 206,287 6,897,080 2,407,267 


The cost of the physical property alone is in excess of 
$27,900,000, against which the total amount of this new issue 
of bonds will not exceed $15,000,000, subject only to a prior 
mortgage of $750,000. 

Dividends have been as follows: .From 1892 to 1897, 4%; 
1898, 5%; 1899, 6%; 1900 to 1908, 7%; from October 1, 1908, to 
date, 8%. 

Capital stock outstanding $19,680,150, with surplus, undi- 
vided profits and reserves as of October Ist, 1911, of 
$7,805,829. By virtue of ownership of more than 50% of the 
outstanding capital stock of the Cumberland Telephone and 
Telegraph Company, control is held by the American Tele- 
phone and Telegraph Company (the parent company of the 
entire Bell system), with a capitalization of $263,335,600, and 
a market value of $365,000,000. 


Net earnings of three times the interest charges, the high 
character of the security, and the certainty of a broad mar- 
ket Indicate that this new issue should sell almost imme- 
diately at a premium. We recommend these bonds as desir- 
able for institutions, estates, and conservative investors. 


Price to yield about 5% 


George H. Burr & Co. 


14 Wall Street. Rookery Building. 
NEW YORK CHICAGO 


Boston Philadelphia St. Louls San Francisco Seattle 


























We Make a Specialty of 


Telephone Securities 


and Offer 


AMERICAN TELEPHONE & TELEGRAPH CO. 
4% Collateral Trust Bonds 


Due July 1, 1929 To yield 4.75% 
For particulars of this company see page 21 


CUMBERLAND TELEPHONE & TELEGRAPH CO. 

5% First and General Mortgage Bonds 

Due Jan. 1, 1937 To yield 4.90% 
For particulars of this company see page 22 


PACIFIC TELEPHONE & TELEGRAPH CO. 
5% First Mtge. & Coll. Bonds 


Due Jan. 2, 1937 To yield 4.95% 
For particulars of this company see page 25 


SOUTHERN BELL TELEPHONE & TEL. CO. 
5% First Mtge. Sinking Fund Gold Bonds 


Due Jan. 1, 1941 To yield 5% 
For particulars of this company see page 25 

















Prices and further information on request 


Curtis & _ Sanger 


NEW, YORK, BOSTON N AND CHICAGO 
‘STOCK EXCHANGES 


49 Wall Street 
Boston NEW YORK Chicago 














Bell Telephone Co. of Missouri, St. Louis, Mo. 
(Controlled by Am. Tel. & Tel. Co., through ownership of ma- 
jority of outstdg. stock.) 

INCORP. in Missouri, 1879. Franchise extends to Dec., 1999. 
OFFICERS.—C. 8S. Gleed, Pres. ; E. Whitaker, V.-Pres.; Fritz 

Nisbet, Sec. and Treas. 

CAP STOCK.—$10,000,000 auth, $8,788,000 outstdg, of which 
the Am. Tel & Tel Co owns $5,831,800. Trans Agt, Fritz Nis- 
bet, St Louis; Reg, Boatmen’s Bank, St Louis. 

DIVS.— —Payable quar J, A, J & O01. Paid 8% an. from 
1898 to 1910; 1911, 3%. Present rate 4% an. 

BONDS.—None. 

COMPARATIVE STATISTICS. 
Year ended Dec 31. 1911. 1910. 1909. 908. 
Gross earnings.. - $2,222, 759 $2,068,246 $1,984,156 $2 1000 356 


Net, after taxes... $459,950 $561,470 $710,570 $662,396 
Dividends ........ 351,520 527.280 703.040 661.988 


Surplus .......... $108,430 $34,190 $7,530 $408 


Bell Telephone Co. of Pa. 
(See statement under N. Y. Teleph. Co.) 


Central Union Telephone Co., Chicago, [Il. 
(Controlled by Am. Tel. & Tel. Co. through ownership of 
majority of the outstdg. stock.) 

INCORP. in Ill, 1 

OFFICERS.—B. E. Sunny, Pres.; A. Burt, 1st V.-Pres. and 
Treas.; B. W. Trafford, 2d V.-Pres.; C. E. Mosley, Sec. 

CAP. STOCK. —$10,000,000 auth, $5, "450,927 outstdg, of which 
the Am Tel & Tel Co owns over $4,700,000. Trans Agt at 
co’s office in Chicago; Reg. Corn Exch Nat’l Bk, Chicago. 
Divs—None paid since "Apr, 1896, when 1% was disbursed. It 
is stated that surplus earnings are being used for recon- 
struction. 

BONDS.—Ist g 6s, dated 1896, due Jan 1, 1916; $2,500,000 
auth and outstdg. Int J &JiattiTré Sav Bk., Chicago, 
Trustee; callable at any time at 105 and accr int. —Consol 

g 5s, dated 1899, due Jan 1, 1919; $6,000,000 auth, $3,500,000 
Sutstde, bal reserved to retire above 1st gold 6s. Int J &J1 
at Old Colony Tr Co, Boston, Trustee; callable at 105 and 


accr, int. 

COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1910. 1909. 1908. 1907. 
Gross earnings.. $5, 597,240 $4,999,424 $4,759,702 $4,611,486 
Net, after taxes.. 1,484,824 1,363,362 t,050,171 1,240,809 
Int. charges, etc. 1,482,947 1.363.272 1,199,415 1,114,449 


ee $1,877 $90 D$M9,244 $126,360 
D. Deficit. 
Net earnings available for payt of int charges, etc., for year 
ended Dec. 31, 1910, were equal to 100.1%; 1909, 100% ; 1908, 
88%; 1907, 111%. 
Chicago (1l!.) Telephone Co. 

(Controlled by Am. Tel. & Tel. Co., through ownership of 
practically entire outstdg. stock.) 

— in Illinois, 1881. Franchise in Chicago expires in 

OFFICERS.—B E Sunny, Pres; A Burt. ist V-Pres and 
Treas; B W Trafford, 24 V-Pres; C E Mosely, Sec. 

CAP. STOCK.—$30,000,000 auth, $27,000,000 outstdg, and 
practically all owned by Am Tel & Tel Co. Trans Agt at co’s 
office; Reg. Nor Tr Co, Chicago. Divs payable quar M. J. S 
& D 30. Paid 12% an. from 1896 to 1901; 1902 to 1908, 10% 
an; 1909, 9%%;: 1910 to date, oF an. Present rate, 8% an. 
Also paid a stock div of 20% in 1908. 

BONDS.—I1st g 5s, dated 1908, due Dec 1, 1922; $50.000,000 
auth, $5,000,000 outstdg. Int J & D 1 at First Tr & Sav Bk, 
Chicago, Trustee, and First Natl Bk, N Y; callable on any 
int date after Dec 1, 1913, upon 3 mos notice, at 105 and accr 




















int. 
COMPARATIVE STATISTICS. 

Year Dec. 31, 19 1910 1909. 1908. 
Gross Earnings... .$12, pak 291 $11,331, 152 $9.907.450 $8,741.517 
Net, after taxes.... 2.262.540 2.255.073 2,220,708 2.073, 841 
Dividends ......... _ 2,160,000 2'160,000 2180000 2,012,790 
SEL. ddscawevene $102,540 $95, 073 $60.708 $60,551 


Cincinnati (0.) & Suburban Bell Telephone Co. 
(Affiliated with Am Tel & Tel Co, through stock ownership.) 
INCORP in Ohio, 1873. Name changed to present title in 


1908. 

OFFICERS—John Kilgour, Pres: B L Kilgour, V Pres and 
Gen’l Mer: V Elstum, Sec; W A Blanchard, Treas. 

CAP STOCK.—$8,000,000 auth, $7,058,050 outstdg, of which 
the Am Tel & Tel Co owns $2,118,000. Trans Agt, at co’s 
office: Reg, Central Tr & Safe Dep Co, Cincinnati. 

DIVS—Payable quar J, A, J & O01. Paid 6% an from 1900 
to 1906: 1907, to date, 8% an. Present rate 8% an. 

BONDS—None. 

Cumberland Tel. & Tel. Co., Nashville, Tenn. 
(Controlled by Am Tel & Tel Co, through majority stock 
ownership. ) 

INCORP in Kentucky, 1883. Franchise extends 200 year: 

from 1900. 

OFFICERS—J E Caldwell, Pres: W W Berry, Wm Litterer 
and A G Sharp, V Pres; J W Hunter, Jr, Sec; T D Webb, 
Treas. 

CAP STOCK—S$20,200,000 auth, $19,680,150 outstdg, of which 
the Am Tel & Tel Co owns over $10,508,400. Trans Agts, Am 
Tr Co, Boston, and T D Webb, Nashville, Tenn; Regs, Am 
Nat Bk. Nashville Tenn, and Old Colony Tr Co, Boston. Divs 
—Payable quar J, A, J & O01. Paid 4% an. from 1892 to 
1897: 1898, 50%; 1899 and 1900, 6%; 1901 to 1907, 7% per 
an: 1908, 74%: 1909 to date, 8% an. Present rate 8% per 
an. In 1909 paid an extra of 2% in stock of Am Tel & 
Tel Co. 

BONDS—Ist gold s f 5s, dated 1898, due Jan 1, 1918; $1,000,- 
000 auth. $755,000 outstdg. Int J & J 1 at Washington Tr 
Co, N Y, Trustee.—Deb 5s, dated 1900, due Feb 1, 1920; 
$250,000 auth, $239,000 outstdg. Int F & A 1 at Fourth Nat 
Bank, Nashville, or Natl Bk of the Republic, Boston: callable 
at any time at par.——Ist and genl mtge g 5s, dated 1912, due 
Jan 1, 1937, $15,000,000 auth, none outstdg. Int J&J1. To 
be issued for minority stock of co outstdg at a valuation of 
160 for each share of stock. 

COMPARATIVE STATISTICS. 








Year ended Dec 31. 1911. 1910. 1909. 1908 

Gross earnings... .$7,372.662 $6,897.081 $6,615,368 $6,141,818 
Net, after taxes .. 2.474.577 2.597,871 2.803.746 2,147,874 
Interest .... .. 182,346 190,402 146,899 154,243 
ntsc cnagen $2.292,.231 $2,407,269 $2.156,847 $1,993 431 
Dividends ........ 1,574,412 1,574,412 1,574,412 1,476,011 
ee $717,819 $832,857 $582.485 $517,420 


Earnings applicable for int for year Dec 21. 1911. were 

equal to 1357%; 1910, 1364%; 1909, 1568%; 1908, 1392%. 
Duluth (Minn.) Telephone Co. 

Affiliated with Am Tel & Tel Co through stock ownership. 

Cap. Stock, $100,000 auth and outstdg. Bonds, none. 
East Tennessee Telephone Co., Nashville. Tenn. 

Controlled jointly by Am Tel & Tel Co and Cumberland Tel & 
Tel Co through ownership of entire $300,000 outstdg stock. 
Bonds, none. 
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are steadily increasing. 


49 Wall Street 





We are offering at the present time, the First Mortgage Bonds of a 
Public Utility Corporation to net investors an exceptionally liberal return. 


We would lay due stress upon the following facts: 
The issue is well secured by value of the physical property. 


The earnings are well in excess of bond interest and 


The franchises are exclusive and protective in character. 
The territory served is rich in natural resources and is 
showing great gains in population. 


The taxes are not burdensome. 


Write for descriptive circular 


A. D. Converse & Co 





New York City 





























lowa Telephone Co, Des Moines, Ia. 
(Controlled by Am Tel & Tel Co through majority stock 
ownership.) 
_INCORP in Iowa, and operates under Bell patents. Owns 
important interests in some of the independent cos. in the 
State and merger being consummated. 

OFFICERS—C E Yost, Pres; G E McFarland, V Pres; 
J B Mason, Sec and Treas. 

CAP STOCK—$10,000,000 auth, $6,000,000 outstdg, prac- 
tically all owned by Am Tel & Tel Co 

BONDS—None. 

MUTUAL TELEPHONE CO, DES MOINES, IA. (Controlled 
by Iowa Telephone Co, through ownership of practically all 
of the $560,000 outstdg stock.) INCORP in Iowa, 1896 
Franchise perpetual. BONDS—10 yr improvement 6s, dated 
1908, due Feb 1, 1918; $1,000,000 auth, $275,000 outstdg 
and nearly all owned by Iowa Tel Co. Int F & A 1 at lowa 
Loan & Tr Co, Des Moines, Ia, Trustee; callable at 103 and 
accr int. 

Merchants’ Mutual Telephone Co., Michigan City, Ind. 

(Controlled by Am Tel & Tel Co, through majority stock 
ownership). Incorp in Indiana, 1894. Franchise extends 50 
years. Cap Stock—$100,000 auth, $98,350 outstdg, majority of 
which is owned by Am Tel & Tel interests. Divs—6% per an. 
Bonds—None. 

Michigan State Telephone Co., Detroit, Mich. 
(Controlled by Am Tel & Tel Co, through ownership of 
practically entire $3,500,000 outstdg com stock.) 
INCORP in Michigan, 1904. Operates under State law; no 

franchise required. 

OFFICERS—B E Sunny, Pres; D E Waters and B W Tratf- 
ford, V-Pres; A Burt, V Pres and Treas; W I Mizner, Sec. 

CAP STOCK—Com, $6,000,000 auth, $3,500,000 outstdg, and 
nearly all owned by Am Tel & Tel Co; pref 6% cum, 
$4,000,000 auth, $2,285,000 outstdg; redeemable on any Feb 
1 at par. Trans Agts, Bankers’ Tr Co, N Y, Boston (Mass) 
Safe Dep & Tr Co and Harris Tr & Sav Bk, Chicago. Regs, 
Guaranty Tr Co, N Y; Am Tr Co, Boston, and First Tr 
& Sav Bk, Chicago. Divs—On both classes payable quar. 
M, J, 8S & D 30. On pref paid 6% per an since organization. 
On com paid 4% in 1908; 1909, 6%; 1910, 6%%; 1911 to date, 
7% per an. Present rate, 7% per an. 

BONDS—Ist g 5s; dated 1904, due Feb 1, 1924; $10,000,000 
auth, $9,997,500 outstdg. Int F & A 1 at Harris, Forbes 
& Co, N Y, or N W Harris & Co, Boston; Trustee, Old 
Colony Tr Co, Boston.——Mich Telephone list g 5s, dated 1897, 
due July 1, 1917; $285,000 outstdg. Int J & J 1 at Guar- 
anty Tr Co, N Y, Trustee. 

COMPARATIVE SEA TIOTICS. 





Year ended Dec 31. 1911. 1910. 1909. 1908. 

}ross earnings. . . -$4,605,069 $4,225,174 $3,819,630 $3,413,280 
Net, after taxes... 1,003.969 | 972,662 55,515 911.429 
Int, charges ...... 516,026 464,928 443,260 417,595 
NN a oo ~ $487,943 $507,734 $412,255 $493,834 
Pref. Divs. ....... 136992 136992 136.972 136958 
Ce, BVO. ccccsece 242.095 233,448 207,510 138,340 
Other Ded. ....... 38,247 7,754 22°952 231,536 
Surplus .... ~ $70,609 $129,540 $44,821 D $13,000 


D Deficit. *Includes depreciation, $201,000. 

Net earnings available for payt of int charges for year 
ended Dec 31, 1911, were equal to 194%; 1910, 209%; for 1909, 
193% ; 1908, 218%; 1907, 187%. 

Mountain States Tel. & Tel. Co., Denver, Col. 

(Controlled by Am Tel & Tel Co, through ownership of a 
majority of the outstdg stock.) 

INCORP in Colorado, 1911, as a consolidation of the Colo- 





rado Telephone Co, Rocky Mountain Bell Telephone Co and 
Tri-State Tel & Tel Co of Texas, all subsidiaries of the Am 
Tel & Tel Co. 

OFFICERS—E B Field, Pres; E B Field, Jr, V Pres and 
Treas; J E MacDonald, Sec. 

CAP STOCK—$50,000,000 auth, $20,364,300 outstdg, of which 
the Am Tel & Tel Co owns $13,669,200. Divs—Payable J A J 
& O 15. Initial div of 1.36%, covering 21-3 mos, was paid 
Oct, 1911. Present rate 7% per an. 

BONDS—None. 

EARNINGS for year Dec 31, 1911, gross $5,870,152; exp 
and taxes, $2,797,204; maintenance, $928,473; deprec, $801,169; 
int, $277,181; total deducts, $4,804,027; net, $1,066,125. 

Missouri and Kansas Tel. Co., Kansas City, Mo. 

(Controlled by Amer Tel & Tel, through ownership of a 
maj of the cap stock.) 

INCORP in Mo, 1882. Operates in Kan and Missouri under 
Bell patents. Recently the Topeka (Kan) Indep Tel was 
acquired by consolidation. 

CAP STOCK—$20,000,000 auth, $13,627,700 outstdg. Trans 
Agt at office of company. Divs formerly paid 6% per ann, quar 
F, M, A & N. None paid since 1896. 

BONDS—l1st gold s f 5s, dated 1899, due Oct 1, 1929, $1,- 
250,000 auth, $408,000 outsidg. Int A & O 1 at Old Colony 
Tr Co, Boston, Trustee. eS 

EARNINGS, year Dec 31, 1911—Gross, $3,523,033; net, $437,- 
809 ; interest, $437,809; surplus, nil. ' 

Topeka (Kan) Independent Telephone Co. (Consolidated 
with Mo & Kan Tel Co.) INCORPORATED in Kansas in 1906. 
Franchise expires in July, 1931. 

CAPITAL STOCK, $1,000,000 auth., $400,000 outstdg. Divs. 
are paid M., J., S. & D. 1. Present rate 6% per an. 

BONDS.—Iist s. f. gold 6s, dated Feb. 1, 1905, due Feb. 1, 
1920, $100,000 outstdg. Int. F. & ye ey terre —, 
Kansas City, Mo., Trustee. Sinking fund provided.—— sol. 
g. 5s, dated May 1, 1906, due May 1, 1926, $1,000,000 auth., 
$510,000 outstdg. Int. M. & N. 1, at Mississippi Valley Trust 
Co., Trustee. Of these bonds, $104,000 are reserved to retire 
the 1st 6s. 

COMPARATIVE STATISTICS. 





Year, Dec. 31, 1911 1910. 1909. 1908. 
rere $187,930 $174,948 $153,655 $139,482 
Net, after tax & sf. 70,578 66,296 58,373 56,582 
Bate BRE, o00.6 000000 27,650 27,650 27,650 25,500 
Bal. for divs. ...... $42,928 $38,646 $30,723 $31,082 


EARNINGS available for bond int. as above (after deducting 
sinking fund) for the year Dec. 31, 1911, were equal to 255%; 
1910, 239%; 1909, 211%; 1908, 222%. 

Nebraska Telephone Co., Omaha, Neb. 

(Controlled by Am Tel & Tel Co, through ownership of the 

jori of the outstdg stock.) 
mENCORP in “Nebraska, 1882, Operates under Bell patents 
in Nebraska, South Dakota and parts of Iowa. : 

OFFICERS—C E Yost, Pres; C W Lyman, V Pres; GE 
MacFarland, 2nd V Pres and Gen’l Mer; E M Morsman, Se& 

Treas. A 
ws STOCK—$10,000,000 auth, $4,687,000 outstdg, of uaton 
Am Tel & Tel Co owns a large majority. Trans Agt, iS 
co.’s office, Omaha. Divs—Payable quarterly, JA & J Oo , 
Paid 6% per an since 1894. Present rate 6% per an. 
NDS—None 

agg COMPARATIVE paren seen 

Year ended Dec. 31. 1911. 910. _ 440.973. $1 a2 191 
ss Earnings .. .$2,245,506 $2,143,453 $1,940,97- 852,16 
Mot Garnings 356,560 871,018 290,191 479,498 


Dividends ..... ‘"* 281'290 «=. 280,854 = 275,268 «274,485 
Surplus .........- $75,340 $90,164 $14,923 $205,018 
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New England Tel. & Tel. Co., Boston, Mass. 

(Controlled by Am Tel & Tel Co, through ownership of 58% 
of outstdg stock.) 

INCORP in New York, 1883. 
Vt and Mass. 

OFFICERS—J N Keller, Pres; H S Hyde ang F A Houston, 
V Pres; E W Longley, Sec; W R Driver, Treas. 

CAP STOCK—$50,000,000 auth, $39,178,100 outstdg, of which 
Am Tel & Tel Co owns 58% or more. Trans Agt at 50 Oliver 
St, Boston; Reg, State St Tr Co, Boston. DIVS payable quar 
MJS&D 30. Paid 344% per an from 1886 to 1893; 1894, 4%; 
1895, 446%; 1896, 5%; 1897, 544%; 1898 to 1910, 6% per an; 
1911, 6%%. Present. rate, 1% per an. 

BONDS—Deb 5s, sixth series, dated 1895, due Apr 1, 1915; 
$500,000 auth and outstdg. Int A & O 1 at Natl Bk of Com, 
Boston; Trustee, Am Tr Co, Boston.——Deb 5s, seventh series; 
dated 1896, due Apr 1, 1916; $500,000 auth and outstdg. Int 
A & O 1 at Natl Bk of Com, Boston; Trustee, Am Tr Co, 
Boston.—Deb 5s, eighth series; dated 1899, due Apr 1, 1919; 
$500,000 auth and outstdg. Int A & O 1 at Nat’l Bk of Com, 
Boston; Trustee, Am Tr Co, Boston.—Deb 4s, ninth series; 
dated 1000, due Jan 1, 1930; $1,000,000 auth and outstdg. 
Int J & J 1 at Nat'l Bk of Com, Boston; Trustee, Am Tr 


Co, Boston. 
OER ATIVE STATISTICS. 
Year ended Dec. 31. 1910. 1909. 1908. 1907. 

Grass earnings.$13,171, 100 $12,087,783 $11,259,130 $19, 679, 626 
Net, after taxes 3,312.8 3,326.91 5 2,815,349 2,5: 687 
ns, 506 142,966 254,936 360,484 


Operates in Maine, N H, 


Int charges.... 











Balance ...... $3,193,994 $3,183 $2,560,413 $2,166,203 
Dividends .... 2,350,686 2°191, ‘368 2'076,842 1,872,817 
eee $843,308 $992,083 $483,571 $293,386 


Earnings spoltees for int for year Dec 31, 1910, were 

equal to 2788%; 1909, 2327% ; 1908, 1107%; 1907, 701%. 
New York (N, Y.) Telephone Co, 

(Controlled by Am Tel & Tel Co through ownership of en- 
tire $125,000,000 outstdg stock.) 

INCORP in New York, 1896. In 1909 absorbed all the “Bell” 
telephone cos operating in N Y State, under State and munici- 
pal franchises. Acquired contro] of the Bel] Telephone Co of 
Penna in 1910, and now owns practically all of its outstdg 
stock. Charter runs for 99 years. In 191 acquired control of 
a number of independent cos operating in Albany, Troy, Sche- 
nectady, Rensselaer, Kingston, Poughkeepsie, etc. Combined 
oper of N Y Tel Co and assoc cos. cover the states of N Y, 
Penna, N J, Del, Md, Dist of Col, and parts of Conn, Va. West 
Va and Ohio. 

OFFICERS—U N Bethell, Pres; F H Bethell and H F Thur- 
ber, V Pres; Ford Huntington, Sec and Treas. 

DIVIDENDS—Payable quar. Present rate 8% an. 

BONDS—l1st and genl gold s f 4%s, dated 1909, due Nov 1, 
1939 ; $75,000,000 auth., $49,992,000 outstdg. Int M & N 1 at 
Co's office, N Y or Boston; Trustees, Farmers’ Loan & Tr Co, 
N Y, and John H Parsons, Montclair, N J; s f 1% an on Nov l 

callable after notice on any int date at 110 and acer int.— 
Metropolitan Tel & Tel ist gold s f 5s, dated 1888, due May 1, 
1918; $1,589,000 outstdg. Int M & Nl at Co's ‘office, N Y: 
Trustee, Mercantile Tr Co. N Y; sf 1% an.——N Y & Penna 
Tel & Tel 1st gold s f 5s, dated 1896, ane Feb 1, 1926; $300 
auth, $267,500 outstdg. Int F & A'l at Metropolitan Tr Co, 


N Y, Trustee.——N Y & Penna Tel & Tel gen gold s f 4s, dated 
1899, due Nov 1, 1929; $1,000,000 auth, aoe quae. Int 
M & N 1 at Washington Tr Co, N Y, Trustee; f 1% an.—— 
N Y & N J Telephone gen gold s f 5s, dated 1390, due May 1, 
1920 ; $1,500,000 auth, $1,147,000 outstdg. Int M & N 1 at Met- 
ropolitan Tr Co, N Y, Trustee; s f $20,000 an.— Cortland 
Home Telep Co Ist 5s, due 1921; $67,500 outstdg. Int A & O 1. 


COMPARATIVE , eiete 











Year ended Dec 31. 191 1910. 1909. 

Telephone earnings........ $59, O19, 411 $54,616,962 $49,185,462 
Net, telephone ...... ..... 15,072,701 15, 068; 711 13,636,704 
CONGR BONED cccccccscnrs 1,443,594 1,306,670 1,417,055 
We TOO viccesiuccean $16,516,295 $16,375,381 $15,053,759 
ee GR: fn cnccs0cececen 2,585,766 2,396, 1,285,508 
DPD ccckduakedesnvddecs $13,930,529 $13,978,781 $13,768,251 
PEE on cescarnsecesuen 10,010,493 9,606,031 9,133,829 
PORTED. db idcndakdnedeseaes $3,920,036 $4,372,750 $4,634,422 


Earnings applicable for int for year Dec 31, 1911, were equal 
to 638% ; 1910, 683%; 1909, 1,171%. 
BELL TELEPHONE CO OF PENNA, PHILADELPHIA, PA. 

(Controlled by New York Telephone Co, through ownership 
of practically the entire $60,000,000 outstdg stock.) 

INCORP in Penna, 1879. Operates in Penna, southern N J, 
Del, Md, Dist of Col, and parts of Va and West Va. 

OFFICERS—F N Bethell, Pres; H F Thurber, V Pres; P L 
Spalding, 2d V Pres and Genl Mgr; W S Peirsol, Sec; Ford 
Huntington, Treas. 

BONDS—None of its own. 
below. 


For those of subsidiaries see 


COMPARATIVE STATISTICS. 
Year ended 
Dec. 31. 


911. 1910. 1909. 1908. 
Gross earnings. $19, 862,382 $18,349,425 $11,696,032 $11,434,521 











Net, after taxes 4,928, 861 4,535,907 8,308,852 3,454,081 
*Interest ..... 235,973 245,886 254.619 "278,761 
Balance ...... $4,692,888 $4,290,021 $3,054,233 $3,175,320 
Dividends 3,600,046 3,550,784 2,493,000 2,387,422 
Surplus ...... $1,092,842 $739,237 $561,233 $787,898 





*On bonds of subsidiary cos. 
Earnings applicable for int for year Dec 31, 1911, were 
equal to 2,089%; 1910, 1,844%; 1909, 1,300%; 1908, 1,239%, 


Central District & Ptg. Telcgraph Co., Pittsburgh, Pa. 

(Controlled by Bell Tel Co of Penna, through ownership 
of a majority of the outstdg stock.) Incorp in Penna, 1881. 
Cap Stock—$15,000,000 auth, $13,000,000 outstdg. Trans Agt. 
at Co’s office; Reg, Union Tr Co, Pittsburgh. Divs payable 
quar last day of J, A, J & O. Present rate 7% an. Bonds, 
none. 


Chesapeake & Potomac Telephone Co., Washington, D. C. 

(Controlled by Bell Tel Co of Penna, through ownership of 
entire $2,650,000 outstdg stock.) Incorp in N Y, 1883. 
Bonds—Consol gold s f 5s, dated 1899, due July 1, 1929 ; $1,- 
500,000 auth, $1,291,000 outstdg. Int J & J 1 at Co’s office ; 
s f 2% an; callable at 103 and accr int. 
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d “ You did win the prize? Well, that’s good. I won’t forget to bring home that baseball tonight.’’ 


A Noon-day Chat with the Family | 


E know a New York business man living in Montclair who telephones his 
home about noon every day and spends a few minutes talking with his 
family. About this time the children are returning from school and the 
first thing they ask when they come in is: 
phone call is an event in the day for the children and it gives the man’s wife an 
, opportunity to deliver messages she has forgotten in the hurry of his leaving in 


This telephone message keeps the man and his family closer together 
during the busy hours of the working day, and the cheery, ‘ 
from his children is worth the entire cost of the message to him. : 
The slight expense for toll service is many times offset by the pleasure . 
that is derived from a few minutes’ chat. : 


Every Bell Telephone is a Long Distance Station. 


NEW YORK TELEPHONE COMPANY 





“Has father called up yet?” The tele- 


‘Hello, father,” 
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Diamond State Telephone Co., Dover, Del. 
(Controlled by Bell Tel Co of Penna, through ownership of 
entire $201,000 outstdg stock.) Incorp in Del, Md, and Va, 
1905. Franchises practically perpetual. 
Bonds—ist and ref g 5s, dated 1905, due July 1, 1943; 
$500,000 outstdg. Int J & J 1 at West End Tr Co, Phila, 
Trustee; callable after July 1, 1913, at par and accr int. 


Maryland Telephone Co., Baltimore, Md. 
(Controlied by Bell Tel Co of Penna, through ownership of 
entire $1,000,000 outstdg stock.) Incorp in Maryland, 1907. 
Franchise perpetual. Bonds—Ilst g 5s, dated 1899, due Jan 1, 
1929 ; $1,000,000 outstdg. Int J & J 1 at Baltimore (Md) Tr 
& Guar Co; Trustee, Guardian Tr & Dep Co, Baltimore; call- 
able on any int date at 105 and accr int. 


EMPIRE CITY SUBWAY CO, LTD, NEW YORK CITY. 

(Controlled by N Y Telephone Co, through ownership of a 
majority of the $4,590,000 outstdg stock.) 

INCORP in New York 1890. Owns and maintains low tension 
subways and underground ducts for telephone, telegraph and 
electric light wires, which are leased to various cos. 

BONDS (of the total, the N Y Tel Co owns $6,821,000)—Ist 
6s, dated 1892, due July 1, 1942; $4,508,000 auth and outstdg. 
Int J & J 1.—2d 6s, dated 1892, due July 1, 1942; $82,0UU0 
auth and ontstdg. Int J & J 1.—Consol Telegraph & Elect 
Subway Co Ist ts, dated 1890, due June 1, 1940; $1,250,000 
auth and outstdg. Int J & D1; assumed by Empire City 
Sub Co.—Consol Telegraph & Elect Subway 2d 6s, dated 
1890, due June 1, 194V0; $1,250,000 auth and outstdg. Int 
J & D1; assumed by Empire City Subway Co. 


FRIENDSHIP TELEPHONE CO, NEW YORK CITY.—(Con- 
trolled by New York Telephone Co, through ownership of 
entire outstdg stock.) Organized to acquire control] of a num- 
ber.of independent phone cos in central and northern N Y. 


Allegany Co, Telephone Co., Wellsville, N. Y. 
(Controlled by Friendship Tel Co, through ownership of 
practically all of the $100,000 outstdg stock.) Incorp in N YX, 
-? as a merger of the various phone cos in Allegany County, 


Auburn (N. Y.) Telephone Co. 
(Controlled by Friendship Tel Co, through ownership of en- 
tire $243,000 outstdg stock.) Incorp in N Y, 1897. 


Canandaigua Inter-Lake Telephone Co. 
In Apr, 1911, the Friendship Co. acquired all of the $40,000 
outstdg stock. 


Eastern N. Y. Telephone & Telegraph Co., Hoosick Falls, N. Y. 

(Controlled by Friendship Tel Co, which acquired entire 
$20,200 outstdg stock in 1910.) Incorp in N Y, 1902. Fran- 
chise perpetual. 


Onondaga Independent Telephone Co., Syracuse, N. Y. 
(Controlled by Friendship Tel Co, through ownership of 
practically all of the outstdg $1,255,000 stock and $125,000 
bonds.) Incorp in N Y, 1908. 


Otsego & Delaware Telephone Co., Onconta, N. Y. 
(Controlled by Friendship Co, through ownership of 98% 
of the $510,000 outstdg stock.) INCORP in N Y. OFFI- 
CERS—BE D Storker, Pres; J E Fraser, V Pres; S C Ormsbe, 
Sec; D F Keyes, Treas. 


Rochester, Syracuse & Utica Telephone Co., Rochester, N. Y. 
(Controlled by Friendship Co, through ownership of prac- 
tically all of the $956,100 outstdg stock.) 


Utica (N. Y.) Home Telephone Co, . 
(Controlled by Friendship Tel Co, through ownership of 
practically the entire outstdg $475,000 stock and $466,100 
bonds.) IJncorp in N Y, 1901. Franchise perpetual, 


Pacific Telephone & Telegraph Co., San Francisco, Cal. 
(Controlled by Am Tel & Tel Co,-through ownership of a 
majority of the outstdg stock.) 
INCORP in California, 1907. 
of the Pacific Coast. 

OFFICERS.—H T Scott, Pres; E C Bradley, E J Zimmer and 
Louis Glass, V-Pres; F W Eaton, Sec and Treas. 

CAP STOCK.—Com, $18,000,000 auth and outstdg; pref, 6% 
cum, $32,000,000 auth, $18,350,000 outstdg. Am Tel & Tel Co 
owns $9,027,200 com and $9,377,200 pref. Trans Agts, Bankers’ 
Tr Co, N ¥ and Cos Office, San Fran; Regs, Standard Tr Co, 
N Y, and Mercantiie Tr Co, San Fran. DIVS.—On pref payable 
quar J AJ & O15. Paid 6% an since 1907. Present rate, 
6% per an. None paid on com. - 

BONDS.—l1st and coll trust gold sf 5s, dated 1907, due 
Jan 2, 1937; $35,000,000 auth, $30,445,000 outstdg. Int J & J 2 
at Mercantile Tr Co, San Fran, Trustee, and U S Mtge & Tr 


Operates entire ‘‘Bell’’ system 


Co, N Y. Callable after Jan, 1922, at 110.——Two year g 
notes, 5%, dated 1911, due Jan 5, 1913; $5,000,000 auth and 
outstdg. Int J & J 1 at Bankers’ Tr Co, N Y.——Sunset Tel 


& Tel ist g 6s, dated 1893, due July 1, 1913; $750,000 auth 

and outstdg. Int J & J 1 at Wells, Fargo & Co Bank, San 

Fran and N Y; Trustee, Cal Title Ins & Tr Co, San Fran.—— 

Sunset Tel & Tel Co consol mtge g 5s, dated 1899, due Oct 1, 

1929; $2,250,000 auth and outstdg. Int A & O 1 at Old Colony 

Tr Co., Boston, Trustee. Callable after Oct 1, 1913, at 105. 
COMPARATIVE ' ees 


Year ended Dec 31, 1911. 1910. 1909. 1908. _ 
Gross receipts. .$16,070,112 $14,667,112 retry $10,699,650 








Net after taxes 3,462,274 2,875,413 ,110,6€ 2,796,827 
Int charges.... 2,186,147 1,676,208 1,267,131 1,021,356 
Balance ....... $1,276,127 $1,199,205 $1,843,52: $1,775,471 
Pref Give ...ce 1,090,500 1,080,000 1,080,000 1,080,000 
Surplus . $185,627 $119,205 $763,529 $695,471 


Net earnings available for payt of int charges for year ended 
Dec. 31, 1911, were equal to 159%; 1910, 171%; 1909, 246%; 
1908, 273%. 

Pioneer Telephone & Telggpes® Co., Oklahoma City, 
a 


(Controlled by Amer Tel & Tel Co through stock ownership.) 

INCORP in Okla, 1904. 

OFFICERS.—E D Nims, Pres; J M Noble, V-Pres and Gen 
Mgr; E E Westervelt, Sec and Treas. — y 

CAP STOCK.—$10,000,000 auth, $4,624,500 outstdg, of which 
the Am Tel & Tel Co owns over 90%. Reg, Sec Natl Bk, 
Okla. Divs.—Payable quar on last days of M, J, S & D. 
Paid 6% per an 1904 to 1908; 1909, 8%; 1910 to date, 8% an. 
Present rate, 8% per an. 

BONDS.—None. 

COMPARATIVE een 








Yes ded Dec. 31. 1910. 1909. 1 a 1907. 
Gress yevenee. . +. + $1,844,654 $1,534,180 $1,356, 704 $1,125,388 
Net after taxes.... 459,139 387,127 168,852 189,420 
*Interest ....,+-+++ 88,617 112,722 Sen adees 6.066506 
MRED. sasisesners ~ $420,522 $274,405 $168,852 $189,420 
Dividends reer rT 367,924 250,393 146,100 125,475 
Surplus .....++++:+ $52,598 $24,012 $22,752 $63,945 


*On floating indebtedness. 
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FIVE PER CENT 


Public Utility Corporation 
BONDS 


Are the most desirable investments in 
the market to-day. 


Such issues meet the need of the 
investor who is looking for something 
safe, reasonably marketable and re- 
munerative. 


We purchase our issues outright 
after minute examinations by expert 
engineers, statisticians and attorneys. 


Send for our corporation list 


P-W: BRGDKS ® CO. 
115 Broadway, New York 


Philadelphia 
Augusta, Me. 


Boston 














Providence (R, I.) Telephore Co. 
(Affiliated with Am Tel & Tel Co through stock ownership.) 
INCORP in Rhode Island, 1880. Franchise in Providence 
exclusive until Dec 1, 1913. 
OFFICERS.—D P Potter, Pres; F H Peckham, V-Pres; C T 
Howard, Sec and Treas. 


CAP STOCK.—$5,000,000 auth, $4,000,000 outstdg, of which 
the Am Tel & Tel Co owns about one third. Reg, Industrial 
Tr Co, Providence. DIVS.—Payable quar JA J&O41. Present 
rate, 8% an. Paid a stock div of 14 2-7% in Feb, 1912. 

BONDS.—None. 


COMPARATIVE STATISTICS. 
1909 





Year ended Dec 31. 1910. 909. 1908. 1907. 
Gross revenue......$1,287,273 $1,170,970 $1,105,443 $1,064,873 
Net after taxes.... 307,745 292,487 287,172 240,785 
Dividends ......... 240,000 240,000 210,000 170,000 
EE osessa | ShaeRee 8 benaese q , 
ee $67,745 $52,487 $37,172 $30,785 


Southern Bell Telephone & Telegraph Co., Atlanta, Ga. 

(Controlled by Am Tel & Tel Co through ownership of prac- 
tically entire $21,400,000 outstdg stock. Divs, 6% per an.) 

INCORP in New York, 1879. 

OFFICERS.—W T Gentry, Pres; J E Brown, V-Pres and 
Genl Mgr; J M B Hoxsey, V-Pres; Addison Maupin, Sec and 
Treas. 

BONDS.—I1st gold s f 5s, dated 1911, due Jan 1, 1941; $50,- 
000,000 auth, $10,000,000 outstdg. Int J & J 1 at New York; 
Trustee, Bankers’ Tr Co, N Y; s f 1% per an. Callable on 
any int date after Jan 1, 1916, at 105. 
SOUTHERN BELL TEL. & TEL. 

ATLANTA, GA. 

Controlled by Southern Bell Tel & Tel Co (of N Y) through 
ownership of entire $6,000,000 outstdg stock. 

Southern New Mngiend _Setaghene Co., New Haven, 
Son 


CO. OF VIRGINIA, 


onn, 

(Affiliated with Am Tel & Tel Co, through ownership of 
outstdg stock.) 

INCORP in Conn, 1882. Franchises perpetual. 

OFFICERS.—J W Alling, Pres; J T Moran, V-Pres and 
Gen Mgr; A H Embler, Sec and Treas. 

CAP STOCK.—$10,000,000 auth, $8,792,800 outstdg, of which 
Am Tel & Tel Co owns about one third. Trans Agt, A H 
Embler, New Haven. Reg, New Haven (Conn) Tr Co. DIVS. 
—Payable quar J AJ & O15. Paid 6% an from 1891 to Jan 
1912. Rate increased to 7% in Apr, 1912. 

BONDS.—1st 5s, dated 1898, due Dec 1, 1948; $1,000,000 
outstdg. Int J & D 1 at Merchants’ Nat Bk, New Haven, 
Conn; Trustee, New Haven (Conn) Tr Co. 


COMPARATIVE STATISTICS. 
0 








Year ended Dec 31. 1911. 1910. 1909. 1908 - 

Gross earnings. ....$2,975,368 $2,706,013 $2,473,346 $2,264,775 
Net after taxes.... 644,357 621,123 600,029 587,489 
Int charges........ 78,362 63,778 53,627 48,599 
Balance ...cccccce $565,995 $557,345 $546,402 $538,890 
Dividends ......... 461,622 461,622 461,622 461,605 
Surplus .....scceces $104,373 $95,723 $84,780 $77,285 


Net earnings available for payt of int charges for year 
ended Dec 31, 1911, were equal to 822%; 1910, 974%; 1909, 
1,120%; 1908, 1,210%. 
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Wm. Morris Imbrie & Co. 


Established 1882 
Bankers 


Offer among other issues, Bonds of Public Utility Corporations of proved,value which have 
been purchased after rigid engineering, accounting and legal investigation. 


Underwnite security issues of stable Public Service Corporations with large and growing 


tributary territory. 


Invite correspondence with investors to whom such securities, combining good income and 


stability of principal and interest, appeal. 


45 Broadway, New York 











Western Telephone & Telegraph Cu. Jersey City, N. J. 

(Controlled by Am Tel & Tel Co, through majority stock 
ownership.) 

INCORP in New Jersey, 1902. A holding company, whose 
subsidiaries operate in Ohio, Minn, North and South Dakota, 
Tex, Ark and Wis, under Bell licenses. 

OFFICERS.—T N Vail, Pres; E J Hall, C P Ware and W 
N Bethel, V-Pres; C A Grant, Sec; W R Driver, Treas. 

CAP STOCK.—Com, $16,000,000 auth and outstdg; pref, 6% 
cum, $16,000,000 auth and outstdg. Am Tel & Tel Co owns 
most of both issues. Trans Agt, Old Colony Tr Co, Boston. 
Reg, Natl Shawmut Bk, Boston. DIVS.—On pref payable s a 
F & Al. Paid 2% in 1902; 1908, 4%; 1 » 4%%; 1905 to 
date, 5% an. Present rate, 5% an. None on com. 

BONDS.—Coll trust g 5s, dated 1902, due Jan 1, 1932; 
$10,000,000 auth, $9,958,000 outstdg. Int J & J 1 at Old 
Colony Tr Co, Boston, Trustee.——Postal Telegraph Cable Co 
of Texas, Ist gold s f 5s, dated 1898, due Jan 1, 1928; $1,189,- 
QUO outstdg. Int J & J 1, guar by West Tel & Tel Co. 

COMPARATIVE STATISTICS. 








Year ended Jan 3i. 1912. 1911. 1910. 1909. 

Gross revenue ....$2,532,545 $2,294,946 $2,169,642 $2,225,166 
Net revenue....... 2,488,082 2,269,432 2,147,212 2,201,660 
Int and Disct..... 1,569,288 1,343,027 1,285,741 1,372,251 
DOES 6 006 snnsies $918,754 $926,405 $861,471 $829,400 
Pref Giv8. ..ccceoes 800,000 800,000 800,000 800,000 
MAIARSO occcccsesss $118,754 $126,405 $61,471 $29,409 


Net revenue available for payt of int chges and disct for 
year ended Jan 31, 1912, was equal to 159%; 1911, 169% ; 
1910, 167% ; 1909, 160%. 

Cleveland (0O.) Telephone Co. ’ 

Incorp in Ohio, 1880. Cap Stock—$4,000,000 auth, 100,000 
outstdg, of which the Western Tel & Tel Co owns $2,400,000 
and the Am Tel & Tel Co the balance. Bonds—None. 

Northwestern Telephone Exchange Co., Minneapolis. 

Incorp in Minn, 1878. Cap Stock—$15,000,000 auth, $6,000,- 
000 outstdg, of which the Western Tel & Tel Co owns $4,925,- 
200 and the Am Tel & Tel Co the balance. Bonds—None. 

Southwestern Telegraph & Telephone Co., Dalias, Tez. 

Incorp in New York, 1883. Operates throughout Ark and 
Texas. Cap Stock—$20,000,000 auth, $14,300,000 outstdg, of 
which the Western Tel & Tel Co owns $12,053,700 and the 
Am Tel & Tel Co $2,296,300. Bonds—None. 

Wisconsin Telephone Co., Milwaukee, Wis. . 

Incorp in Wis, 1882. In 1911 took over the Citizens’ Tele- 

hone Co of Racine, Wis. Cap Stock—$10,000,000 auth, 

9,012,000 paid in, of which the Western Tel & Tel Co owns 
$7,426,000 and the Am Tel & Tel practically the remainder. 
Bonds—None. 

Western Electric Co., New York City. 

(Controlled by Am Tel & Tel Co, through ownership of 
majority of outstdg stock.) Incorp in Illinois, 1881. The 
largest manufacturer of telephonic apparatus in the world 
and the largest distributer of electrical supplies in the U S. 

CAP STOCK—$25,000,000 auth, $15,000,000 outstdg, of which 
the Am Tel & Tel Co owns upwards of $12,000,000. Trans Agt, 
at co’s office, Chicago, lll; Reg, Merchants’ Loan & Tr Co, 
Chicago. DIVS—Payable quar on last days of M, J, S & D. 
Paid 7.29% an. from 1881 to 1895; 1896 to date, 8% an, which 
is also present rate. Also paid 2% extra in Dec, 1911. 

BONDS—Ist g 5s, dated 1909, due Dee 31, 1922; $15,000,000 
auth and outstdg. Int J & J 1 at Manhattan Tr Co, N Y, 
and Merchants’ Loan & Tr Co, Chicago; Trustees, Merch Loan 
& Tr Co and L L Loehr, Chicago; callable on any int date 
at 105 and accr int. 

COMPARATIVE STATISTICS. 








Year— 13 Months— Year— 
Pewee ccciccecccesss Dee 31, 1911. Dec 31, 1910. Nov 30, 1909. 
Total Income ........ $66,549,268 $68,861,455 $45,575,138 
Net Barnings ......-- 4,135,201 5,419,169 2,404,010 
Int Charges ......... 854,909 884,893 313,746 
err $3,280,292 $4,534,276 $2,090,264 
Dividem@s .ccccscseccs 1,500,000 1,700,000 1,200,000 
Surplus ...ceccccce . $1,780,292 $2,834,276 $890,264 


Net earnings available for payt of int charges for year ended 
Dec 31, 1911, were equal to 484% ; for 13 mos ended Dec 31, 
1910, 612% ; for year ended Nov 30, 1909, 766%. 

AMER, WATER WORKS & GUARANTEE CO., 
PITTSBURGH, PA. 

CHARTERED in Pa, 1882, to purchase, build and _ operate 
water works, gas and elec plants throughout the U S. It is 
the largest operating water works company in the U S. It 
owns and operates over 40 water works plants throughout the 
country, including plants at Little Rock, Ark; Birmingham, 
Ala; Chattanooga, Tenn; East St Louis, Ill; St Joseph, Mo; 
Shreveport, La, and Wichita, Kan. The company is also 
largely interested in irrigation projects, hydro-electric, elec- 
tric interurban and electric lighting enterprises. 

OFFICERS—J S Kuhn, Pres; W S Kuhn, V-Pres; W B 
McCain, Sec; J B Van Wagener, Treas; J H Purdy, Gen Mgr. 

CAP STOCK—Paid up, $5,000,000, par $100. Average divs 
in excess of 6% per an have been pe d since the organization 
of company. In 1911 paid a stock div of 150%, viz, $3,000,000, 


raising amt outstdg from $2,000,000 to $5,000,000. 


EARNINGS, consolidated statement of Amer W W & Guar 
Co and controlled co’s, year Apr 30, 1911: Gross, $3,545,925 ; 
other income, $370,438; Total income, $3,916,363; Expenses, 
$1,603,816; Balance, $2,312,547; Bond interest (sub co’s), 
$1,489,413 ; Surp for divs, $823,154. Tot P & L Surp, $5,122,316. 

Earnings available for bond interest for the year Apr 30, 
1911, were equal to 155%. 


Arkansas Water Co., Little Rock, Ark. 

(Owned and operated by the Amer Water Works & Guar Co.) 

INCORP in Ark. Cap Stock, $750,000 outstdg. Bonds—é6s, 
dated 1887, due Mar 4, 1917, $250,000 auth, $50,000 outstdg. 
Int M & S 4 at Imp & Traders Nat Bk, N Y.——Consol s { 
gold 5s and 6s, dated 1894. due Feb 1, 1914, $2,000,000 auth, 
$800,000 5s and $400,000 6s outstdg. Int F & A 1 at Farm 
L & T Co, N Y, Trustee. Callable at par. Guar p & i by 
Am W W & G Co.——4s, dated 1910, due Feb 1, 1950, $4,000, - 
000 auth, $700,000 outstdg. Int F & A 1 at Farm L & T Co, 
N Y, Trustee. Guar p & i by Am W W & G Co. 

EARNINGS year Apr 30, 1911: Gross, $190,574; net, $107,- 
984; 1910, $188,614; net, $115,002. 


Bellevilie (Ill.) Water Co. 

(Owned and operated by the Amer Water Works & Guar Co.) 

CAP STOCK, $750,000. Bonds—is, dated 1910, due June 1, 
1950, $750,000 auth, $485,000 outstdg. Int J & D 1 at Equit 
Tr Co, N Y, Trustee. Callable at 103 to June 1, 1920, there- 
after at par; or at par at any time in case of sale of plant 
to the city. Guar p & i by Am W W & Guar Co. 

EARNINGS, year Apr 30, 1911: Gross, $67,755; Net, $37,365. 


Birmingham (Ala.) Water Works. 

(Owned and operated by Amer Water Works & Guar Co.) 

FRANCHISE expires 1918. Cap Stock, $1,500,000. Bonds— 
Ist 6s, dated 1891, due Feb 1, 1921, $400,000 auth, $239,000 
outstdg. Int F & A 1 at Hanover Nat Bk, N Y. Ist g 5s, 
dated 1899, due Aug 1, 1939, $2,500,000 auth, $2,260,000 out- 
stdg. Int F & A 1 at Farm L & T Co, N Y, Trustee. Call- 
able at par. Guar p & i by Am W W & Guar Co.—Gold 5s, 
dated 1905, due Feb 1, 1945, $5,000,000 auth, $1,626,000 out- 
stdg. Int F & A 1 at Equit Tr Co, N Y, Trustee. Callable at 
105 to Feb 1, 1915, thereafter at par. Guar p & i by Am W 
W & Guar Co. 

EARNINGS, year Apr 30, 1911: Gross, $540,172; Net, $350,- 
012; 1910, Gross,. $481,127; Net, $299,147. 


Butler (Pa.) Water Co, 

(Owned and operated by Amer Water Works & Guar Co.) 

INCORP in Pa. CAP STOCK $100,000 auth and outstdg. 

BONDS—lst s f 5s, dated 1897, due July 1, 1927, $172,500 
outstdg. Ist J & J 1 at Farm L & T Co, N Y, Trustee. Call- 
able at par.——30-yr g 5s, dated 1901, due Sept 2, 1931, $750,- 
000 auth, $577,000 outstdg. Int M & S 2 at Farm L & T Co, 
N Y, Trustee. Callable at par.——40-yr g 5s, dated 1908, due 
Sept, 1948, $1,250,000 auth, $178,500 outstdg. Int M & § 1 
at the Farm L & T Co, N Y, Trustee. Callable to Sept 1, 
1918, at 103, thereafter at par; callable at any time should 
plant be sold to city. Guar p & i by Am W W & Guar Co. 

EARNINGS, year Apr 30, 1911: Gross, $87,920; Net, $61,- 
380; 1910, Gross, $85,925; Net, $61,267. 


City of New Castle (Pa.) Water Co. 

(Owned and operated by the Amer Water Works & Guar Co.) 

CAP STOCK, $600,000. Bonds—is, dated 1897, due June 1, 
1932, $600,000 auth, $470,000 outstdg. Int J & D1 at Farm 
L & T Co, N Y, Trustee. Callable at par after June 1, 1927. 
Guar p & i by Amer W W & Guar Co. lst g 5s, dated 
1901, due Dec 2, 1941, $1,000,000 auth, $437,000 outstdg. Int 
J & D 2 at Farm L & T Co, N Y, Trustee. Callable at par. 
Guar p & i by Am W W & Guar. 

EARNINGS, year Apr 30, 1911: Gross, $101,436; Neét, $62,- 
000; 1910, Gross, $97,285; Net, $61,708. 

City Water Co., of Chattanooga, Tenn. 

(Owned and operated by Amer W W & Guar Co.) 

CAP STOCK, $1,500,000. BONDS—lIst & 6s, dated 1892, due 
Jan 2, 1912, $1,500,000; auth and outstdg. Int J & J 2 at 
ogy L & T Co, N Y, Trustee. Callable at par. Guar p & i 
1 








Am W W & Guar Co.—Gold 5s, dated 1904, due May 2, 

4, $3,000,000 auth, $612,000 outstdg. Callable to May 2, 
1914, at 105, thereafter at par. Guar p & i by Am W W & 
Guar Co. 

EARNINGS, year Apr 30, 1911: Gross, $245,373; Net, $144,- 
009; 1910, Gross, $229,309; Net, $124,941. 

City Water Co, of E. St. Louis & Granite City, Ill. 

(Owned and operated by the Amer Water Works & Guar 


Co.) 

INCORP in Ill. Cap Stock, $4,000,000. Bonds—City W Co 
of E St L con s f gold 5s & 6s, dated 1894, due Jan 1, 1914, 
$1,500,000 auth, $1,261,000 5s and $82,000 6s outstdg. Int 
J & J 1 at Farm L & T9 Co, N Y, Trustee. Callable at par. 
Guar p & i by Am W W & Guar Co.——Granite City, Mad & 
Venice Water g is, dated 1901, due Mar 1, 1931, $750,000 
auth, $507,000 outstdg. Int M & S$ 1 at Farm L & T Co, N Y, 
Trustee. Callable at par. Guar p & i by Am W W & Guar 
Co.——City Water Co of East St Louis and Granite City g 5s, 
dated 1905, due Jan 2, 1945, $4,000,000 auth, $1,048,000 outstdg. 
Int J & J 2 at Farm L & T Co, N Y, Trustee. Callable at 
105 to Jan 1, 1915, thereafter at par; in case of sale of plant 
to city red at par at any time. Guar p & i by Amer W W & 
Guar Co. 

EARNINGS, year Apr 30, 1911: Gross, $377,373; Net, 
$221,922; 1910, Gross, $351,703 ; Net, $235,933. 
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BANKERS 
14 WALL STREET, NEW YORK 


Street Railway, Gas and Electric Light Securities 


We purchase and operate 
Public Utility Properties 


and finance attractive underwritings 


























Clinton (Ia.) Water Works Co. 

(Owned and operated by Amer Water Works & Guar Co.) 

INCORP in lowa. Cap Stock, $125,000. Bonds—Lyons W 
W Co consol s f gold is, dated 1892, due May 2, 1912, $115,- 
000 auth, $100,000 outstdg. Int M & N 2 at Cent Tr Co, N 
Y, Trustee. Callable at par. Guar p & i by Am W W & 
Guar Co.—Clinton W W Co Ist g 5s, dated 1899, due Aug 1, 
1939, $465,000 auth and outstdg. Int F & Al at Farm L & 
T Co, N Y, Trustee. Guar p & i by Am W W & Guar Co. 


Connellsville (Pa.) Water Co. 

(Owned and operated by the Amer Water Works & Guar 
Co.) 
CAP STOCK, $250,000. Bonds—ist g 5s, dated 1899, due 
Oct 2, 1939, $500,000 auth, $479,000 outstdg. Int A & O 1 at 
Farm L & T Co, N Y, Trustee. Callable at par. Guar p & i 
by Am W W & Guar Co. 

» cee year Apr 30, 1911: Gross, $55,088; Net, $33,- 


Great Shoshone & Twin Falls (Ida.) Power Co. 

(Controlled by Amer Water Works & Guar Co.) 

INCORP in Del, 1907. Owns and operates water powers in 
Snake River, Ida, located in the centre of the Twin Falls 
irrigated country. Franchise perpetual. 

OFFICERS—W S Kuhn, Pres; R L Kester & D C MacWa- 
ters, V-Pres; W B Cain, Sec; H C Miller, Treas. 

CAP STOCK—$1,500,000 auth and outstdg. Trans Agt, at 
office of company in Pittsburgh, Pa. d 

NOTES—Coll tr 6s, dated 1910, due $330,000 Aug 1, 1912, 
and $870,000 Aug 1, 1913, $1,200,000 auth and outstdg. Int 
F & A 1 at Commonwealth Tr Co, Pittsburgh, Trustee. Call- 
able as follows: Maturity, 1912, 101; maturity 1913, 103. 
The notes are secured by dep of $1,500,000 (of an auth issue 
of $10,000,000) Ist g 5s, dated 1910, due May 1, 1950. Notes 


Co. 

EARNINGS, year Dec 31, 1911: Gross, $131,459; Net, $78,- 
402; 1910, Gross, $118,980; Net, $84,626; 1909, Gross, $69,114; 
Net, $48,607; 1908, Gross, $17,726; Net, $7,029. 


Huntington (W. Va.) Water Co. 
(Owned and operated by the Amer Water Works & Guar 


Co.) 

INCORP in W Va. Cap Stock, $100,000. Bonds—Iist g 5s, 
dated 1900, due Noy 1, 1940, $500,000 auth and outstdg. Int 
M & N 1 at Farm L & T9 Co, N Y, Trustee. Callable at par. 
Guar p & i by Am W W & Guar Co.—Gold 5s, dated 1909, 
due May 1, 1949, $1,000,000 auth, $44,000 outstdg. Int M & N 
1 at Farm L & T Co, N Y, Trustee. Callable at 103 to May 
1, 1913, thereafter at par; in event of plant being purch by 
the city callable at par at any time. Guar p & i by Am W 
W & Guar Co. 

EARNINGS, year Apr 30, 1911: Gross, $97,712; Net, $64,- 
047; 1910, Gross, $46,240; Net, $50,792. 

Monongahela Valley (Pa.) Water Co. 

(Controlled by Amer Water Works & Guar Co, through 
ownership of a maj of the cap stk.) 

CAP STOCK—$250,000. Bonds—Gold 5s, dated 1901, due 
Aug 1, 1931, $600,000 auth, $356,000 outstdg. Int F & A 1 
at Farm L & T Co, N Y, Trustee. Callable at par.——Eliza- 
beth Water Co Ist 6s, dated 1896, due Jan 1, 1916, $100,000 
auth, $41,000 outstdg. Int J & J 1 at Fid T & T Co, Pitts- 
burgh, Trustee. ; 

EARNINGS, year Apr 30, 1911—Gross, $47,930; net, $30,- 
200. 1910—Gross, $45,559; net, $26,532. 

Muncie (Ind.) Water Co. 

(Owned and operated by the Amer Water Works & Guar Co.) 

INCORP in Ind. Cap Stock—$100,000. Bonds—Gold 5s, 
dated 1899, due Oct 2, 1939; $600,000 auth and outstdg. Int 
A & O11 at Farm L & T Co, N Y, Trustee. Callable at par. 
Guar p and i by Am W W & Guar Co.—Gold 5s, dated 1908, 
due Oct 1, 1948; $1,000,000 auth, $108,000 outstdg. Int A & 
O 1 at Farm L & T Co, N Y, Trustee. Callable at 103 to 
Oct 1, 1918, thereafter at par; in event of sale of plant to 
city callable at par at any time. Guar p and i by Am W W 
& Guar Co. 

Portsmouth Berkley & Suffolk Water Co. 

(Controlled by ownership of entire outstdg com stock and 
operated by the Amer Water Works & Guar Co.) 

INCORP in Va, 1902. Franchises exclusive. Cap Stock— 
$1,000,000 auth, $500,000 outstdg. Bonds—Gold 5s, dated 
1904, due Nov 1, 1944, $2,500,000 auth, $1,141,500 outstdg. 
Int M & N 1 at Equit Tr Co, N Y, Trustee, Callable at 105 
to Nov 1, 1914, thereafter at par. Guar p and i by Amer 
WwW W & Guar Co. Portsmouth & Suff Water Co 6s, dated 
1888, due Jan 1, 1918, $175,000 auth, $9,500 outstdg. Int 
J&J1 at Farm L & T Co, N Y, Trustee.——Nansemond Wa- 
ter Co 6s, dated 1889, due May 1, 1919, $75,000 auth, $65,- 
000 outstdg. Int M & N 1 at Farm L & T Co, N Y, Trustee. 
Callable at 110.——Portsmouth & Suffolk 6s, dated 1897, due 
June 30, 1927, $500,0000 auth, $232,000 outstdg. Int J & J 1 at 
Farm L & T Co, N Y, Trustee. Callable at 110.—Berkley 
& So Norfolk W & Elec Lt 6s, dated 1893, due Dec 1, 1918, 
$150,000 auth and outstdg. Int J & D1 at Del Co Tr, S D 
& T Ins Co, Chester, Pa, Trustee.——Portsmouth Suburban 
Water Co Ist 5s, dated 1904, due Nov 1, 1934, $500,000 auth, 
$222,000 outstdg. Int M & N 1 at Farm L & T Co, N Y, 


Trustee. 
EARNINGS, year Apr 30, 1911—Gross, $210,680; net, $158,- 
671. 1910—Gross, $200,857; net, $150,891. 





and bonds securing same are guar p & i by Am W W & Guar 











Racine (Wis.) Water Co. 

(Controlled and operated by the Amer Water Works & 
Guar Co.) 

INCORP in Wis. Cap Stock—$400,000. Bonds—i1st g 5s, 
dated 1911, due Nov 1, 1931, $1,200,000 auth, $967,000 out- 
stdg. Int M & N 1 at Farm L & T Co, N Y, Trustee. Calla- 
ble at par. Guar p and i by Am W W & Guar Co. 
ep amas, year June 30, 1911—Gross, $130,786; net, $90,- 


Sacramento Valley (Cal.) Irrigation Co. 

(Controlled by Amer Water Works & Guar Co.) 

INCORP in Del, 1909. Owns or controls, through option 
in excess of 125,000 acres of agricultural and fruit land in 
Glenn and Colusa Counties, Cal, and is supplying water to 
land owners by main canals and laterals. 

CAP STOCK—$10,000,000. Bonds—1st g 6s, dated 1. ' due 
serially to Dec 1, 1921, $15,000,000 auth, $7,526,000 outstdg. 
Int J & D1 at Equit Tr Co, N Y, Trustee. Guar p and i by 
Am W W & Guar Co. 

St. Joseph (Mo.) Water Co. 
(Owned and operated by the Amer Water Works & Guar 


0.) 

INCORP in Mo. Cap Stock—$4,000,000. Bonds—Gold 5s, 
dated 1901, due Apr 1, 1941, $2,500,000 auth and outstdg. 
Int A & O1 at Farm L & T Co, N Y, Trustee. Calable at 
par. Guar p and i by Am W W & Guar Co.—Gold 5s, 
dated 1909, due Oct 1, 1949, $4,000,000 auth, $715,000 out- 
stdg. Int A & O 1 at Farm L & T Co, N Y, Trustee. Call- 
able at par. Guar p and i by Am W W & Guar Co.—Gold 
5s, dated 1909, due Oct 1, 1949, $4,000,000 auth, $715,000 
outstdg. Int A & O1 at Farm L & T Co, N Y, Trustee. 
Callable at 1038 to Oct 1, 1919, thereafter at par. Guar p 
and i by Am W W & Guar Co. 

,_ WARNINGS. year Apr 30, 1911—Gross, $259,996; net, $154,- 


ode, 


South Pittsburgh (Pa.) Water Co. 
(Controlled and operated by Amer Water Works & Guar 


0.) 

INCORP in Pa, 1904. Cap Stock—Com, $2,750,000; Pref, 
$250,000. Bonds—Gold 5s, dated 1905, due Aug 1, 1955, $5,- 
000,000 auth, $1,470,000 outstdg. Int F & A 1 at Colonial 
Tr Co, Pittsburgh, Trustee. Callable at 105 to Aug 1, 1915, 
thereafter at par; in case of purchase of plant by the city 
callable at any time at par.——St Clair Water Co 6s, dated 
1894, due July 1, 1924, $500,000 outstdg. Int Jan & July 
1 at office of Company, Pittsburgh. Girard Life Ann & Tr 
Co, Phila, Trustee.——Charters Valley Water Co 6s, dated 
1897, due Feb 1, 1927, $500,000 auth and outstdg. Int A & O 
1 at Union Tr Co, Pittsburgh, Trustee. 

EARNINGS, year Apr 30, 1911—Gross, $297,169; net, $181,- 
140. 1910—Gross, $277,320; net, $180,529. 


Twin Falls North Side Land & Water Co. 

(Controlled by Amer Water Works & Guar Co.) 

INCORP in Del. Has segregated for irrigation purposes 
240,000 acres of land in Lincoln County, Idaho, on the north 
side of Snake River. 

CAP STOCK—$1,000,000. Bonds—ist 6s, dated 1907, due 
May, 1912-1920, $5,000,000 auth, $3,980,000 outstdg. Int M & 
N 1 at Cont & Com Tr & Sav Bk, Chicago, Trustee. Guar p 
and i by Am W W & Guar Co. 


Twin Falls Salmon River Land & Water Co. 

(Controlled by Am Water Works & Guar Co.) 

INCORP in Del. Owns and operates an irrigation system 
on the Salmon River, Twin Falls Co, Idaho, 

CAP STOCK—$500,000. Bonds—ist g 6s, dated 1908, due 
June 1, 1911, to 1920, $4,000,000 auth, $1,980,000 outstdg. 
Int J & D i at Cont & Com Tr & Sav Bk, Chicago, Trustee. 
Guar p and i by Am W W & Guar Co. 


United Water & Light Co. 

(Entire $500,000 cap stock owned by Amer Water Works 
& Guar Co.) 

INCORP in Del, 1907. A holding company. Controls the 
Wichita Water Co, the Joplin Water Works Co, the Shreve- 
port Water Works Co, the Mt Vernon Water Works Co, the 
Wellsville (N Y¥) Elec Light, Heat & Power Co, the Mt Ver- 
non (Ind) Elec Light & Power Co, the Wellsville (N Y) 
Water Co, the Kokomo (Ind) Water Works Co, the Louisiana 
(Mo) Water Co. and water works properties in Marinette, 
Wis; Merrill, Wis; Keokuk, Iowa, and Guyandotte, W Va. 

OFFICERS—M J Eakin, Pres. 

BONDS—Iist & coll tr g 5s, dated 1907, due May 1, 1947, 


$3,000,000 auth, $939,000 outstdg. Int M & N 1 at Farm L 
& T Co, N Y, Trustee. Callable at 105 and int. Guar p 
and i by Am W W & Guar Co.——Coll tr secured g notes 6s, 


dated 1908, due annually to Oct 1, 1918, $2,000,000 auth, $1,- 
400,000 outstdg. Int A & O1 at Farm L & T9 Co, N Y, Trus- 
tee. Guar p and i by Am W W & Guar Co.—Coll bond sec 
g notes 6s, dated 1910, due Apr 1, 1911, to 1925, $4,000,000 
auth, $3,894,000 outstdg. Int A & O. Callable at 103. 
Guar by Am W W & Guar Co.——Coll tr g notes g 6s, dated 
1911, due Apr 1, 1913-1925, auth $4,000,000, outstdg $970,- 
000. Guar p and i by Am W W & Guar Co. 

Earnings included in Amer Water Works & Guar Co. 

CITY WATER CO, MARINETTE, WIS. 

Controlled by United Water & Light Co, through owner- 
ship of a maj of the cap stock.) 

Inco: in Wis. Cap Stock—$200,000. Bonds—Iist 5s, 
dated ‘To10. due Mar 1, 1950, $500,000 auth, $364,000 outstdg 
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Registered Bonds 
RAILROAD, MUNICIPAL AND INDUSTRIAL 
BOUGHT, SOLD AND EXCHANGED 
* The advantage to an investor to have 


his securities in Registered Form.’ 
Write for Circular D 65 


FREDERICK W. LUDWIG 
25 Broad Street, New York 








Int M & § 1 at Farm L & T Co, N Y, Trustee. Callable at 
103 to Mar 1, 1920, thereafter at par; in case of sale of 
plant to city callable at par at any time. Guar p and i by 
Amer W W & Guar Co. 

EARNINGS, year June 30, 1911—Gross, $45,380; net, $19,- 


176. 
CITY WATER WORKS CO, MERRILL, WIS. 

(Controlled by United Water & Light Co, through owner- 
ship of a maj of the cap stock.) 

Incorp in Wis. Cap Stock—$125,000. Bonds—lst g 5s, dated 
1901, due Mar 1, 1931, $250,000 auth, $199,000 outstdg. Int 
M & § 1 at Farm L & T Co, N Y, Trustee. Callable at par. 
Guar p and i by Am W W & Guar Co. 

EARNINGS, year June 30, 1911—Gross, $24,767; net, $5,668. 

JOPLIN (MO) WATER WORKS CO. 

(Controlled by United Water & Light Co, by ownership of 
a maj of the cap stock.) 

Incorp in Mo. Cap Stock—$1,250,000 auth and outstdg. 
Bonds—\1st 6s, dated 15899, due July 1, 1919, $350,000 auth and 
outstdg. Int J & J 1 at St Louis (Mo Tr Co, Trustee.—— 
Gold 5s, dated 1900, due Apr 2, 1940, ,000 auth, $450,000 
outstdg. Int A & O1 at oa" bo ow Y, Trustee. Calla- 
ble at par. Guar p and i W & Guar Co.—Gold 
5s, dated 1908, hy Oct 1, 1048" $1 %o,000 auth, $85,000 out- 
stdg. Int A & O 1 at Equit Tr Co, Trustee. Callable at 
108 to Oct 1, 1918; after that date at par * any time, in 
event of sale of plant to city. Guar p and i by Am W W 
& Guar Co. 

EARNINGS, year Apr 30, 1911—Gross, $99,392; net, $68,742. 
1910—Gross, $94,407; net, $64,138, 

KEOKUK (IA) WATER WORKS CO. 

(Controlled by United Water & Light Co, by ownership 
of a maj of cap stock.) 

Incorp in Ia, Cap Stock—$600,000. Bonds—Con s f 6s, 
dated 1892, due July 1, 1912, $400,000 auth, $350,000 out- 
stdg. Int J @ J 1 at Farm L'& T Go, N Y, Trustee. Calla- 
ble at par. Guar p = i by Amer W W & ‘Guar Co. 

EARNINGS, year r 30, wr $39,106; net, $16,- 
517. 1910—Gross, 5 Pi79 ; net, $17,833 

KOKOMO (IND) WATER WORKS co. 

(Controlled by United Water & Light Co, by ownership of 
a maj of the cap stock.) 

Incorp in Ind, Cap Stoc 125,000. Bonds—Ist con s f 
6s, dated 1892, due July 1, 1912, yg] auth, $191,000 out- 
stdg. Int J & J 1 at Farm L &T Co, N a Trustee. Calla- 
ble at par. Guar bob, and i by Amer W Guar Co.— 
Ist g 5s, dated 1902, due Aug 1, 1932, ¢350,000 auth, $159,- 
000 outstdg. Int F & A 1 at Farm L & T Co, N Y, Trus- 
tee. Callable at 103 to Aug 1, 1912; thereafter at par. 
Guar p and i by Am W W & Guar Co.——Gold 5s, dated 1910, 
due July 1, , $600,000 auth, $5,000 outstdg. Int J & J 1 
at Farm L & T Co, N Y, Trustee. Callable at 103 to July 
1, 1920; thereafter at par; in event of sale of plant to city 
callable at par at any time. Guar p and i by Amer W W 
& Guar Co. 

EARNINGS, year Apr 30, 1911—Gross, $47,791; net, $29,- 
775. 1910—Gross, $43,682; net, $28,238. 

LOUISIANA (MO) WATER CO. 

(Controlled by United Water & Light Co, through owner- 
ship of a maj of the cap stock.) 

Incorp in Mo. Cap Stock—$150,000. Bonds—Con gold s s 
6s, dated 1894, due Jan 15, 1914, $150,000 auth, $110,000 out- 
stdg. Int J & J 15 at Farm L & T Co, Trustee. Guar p 
and i by Am W W & Guar Co. 

EARNINGS, year Apr 30, 1911—Gross, $15,578; net, $5,- 
283. 1910—Gross, $14,569; net, $4,854. 

MT VERNON (IND) WATER WORKS CO. 

(Controlled by United Water & Light Co, through owner- 
ship of a maj of the cap stock.) 

Incorp in Ind. Cap Stock—$60,000. Bonds—ist g 5s, dated 
1901, due Sept 2, 1931, $250,000 auth, $180,000 culatie, Int 
M & S51 at Farm L & T Co, N Y, wy Callable at par. 
Guar p and i by Am WW & Gua Co. 

EARNINGS, year Apr 30, 1911—Gross, $21,717; net, $10,- 
196. 1910—Gross, $20,180; net, $9,445. 
SHREVEPORT (LA) "WATER WORKS CO. 

(Controlled by United Water & Light Co, through owner- 
ship of a maj of the cap stock. 

Incorp in La. Cap Stock—$250,000. Bonds—Gold 5s, dated 
1899, due Sept 1, 1939, $600,000 auth and outstdg. Int M & 
S$ 1 at No Am Tr Co, N Y, Trustee. Callable at par. Guar 
p and i by Am W W & Guar Co.—1st g 5s, dated 1903, due 
June 1, 1943, $1,250,000 auth, $628,000 outstdg. Int J & Dil 
at No Am Tr Co, N Y, Trustee. Callable at 103 to June 1, 
1913; thereafter at par. Guar p and i by Am W W & 
Guar Co. 

EARNINGS, year Apr 30, 1911—Gross, $127,720; net, $74,- 
957. 1910—Gross, $117,468; net, $71,150. 

WICHITA (KAN) WATER CO. 

(Controlled by United Water & Light Co, by ownership of 
a maj of the cap stock.) 

Cap Stock—$1i,200,000 auth, $600,000 outstdg. Bonds—Gold 
5s, dated 1901, due Mar 1, 1931, $600,000 auth and outstdg. 





Public Utility Bonds 


Yielding 5 to 6 Per Cent. 


List upon request 


C. E. DENISON & CO. 


Boston and Cleveland 


Int M & 8 1 at Farm L & T Co, N Y, Trustee. Callable at 
par. Guar p and i by Am W W & Guar Co. ons g 5s, 
dated 1903, due Nov 2, 1943, $1,200,000 auth, $560,000 out- 
stdg. Int Mé&N1i1 at Farm L & T T Co, » Trustee. Call- 
able at 105 to Nov 2, 1913; thereafter at par. Guar p and i 
by Am W W & Guar Co. 

EARNINGS, year Apr 30, 1911—Gross, $147,777; net, $92,- 
610. 1910—Gross, $124,037; net, $71,620. 


Warren (Pa.) Water Co. 
\ apa and operated by the Amer Water Works & Guar 


Cc 
CAP STOOK—$100,000. BONDS—5s, dated 1897, due July 
1, 1927, $200,000 auth and outstdg. Int J &@ J 1 at Farm 
L&T Co, N Af Trustee. Guar p and i by Am W W & Guar 
ted 1908, i July 1, 1948, $500,000 auth, $113,- 
g. Int J & J 1 at Farm L & T Co,N Y, Trustee. 
Callable at 103 to July 1, 1918; thereafter at par; in event 
of sale of plant to <— city, callable at par at any time. 
Guar p and i by Am W W & 
EARNINGS, year Apr 30, PE we Any $52,348; net, $35,633. 


ANAC & POT RIV—See Wash Ry & El. 
ANGLO-AMER TELEGRAPH—See Western Union Teleg. 


ANNISTON (Aus) GAS & ELECTRIC CoO. 

INCORP. 1899 in J. Railway and electric franchises 
perpetual; gas RRA is fixed until 1928, with 10 year ex- 
i oy. to 1938, providing the company fulfils its contract with 

c 

OFFICERS. —S. Z. Mitchell, Pres.; F. L. Dame and R. A. 
Mitchell, V.-Prests.; H. M. Francis, Sec.-Treas. 

CAP. STOCK. —$250,000 auth. and outstdg. Trans. Agt. 
and Registrar, Corporation Tr. Co., Jersey City. Divs., none. 

BONDS.—Ist g. 5s, dated 1899, ‘due Dec. 1, 1929; $300,000 
auth. and outstdg. Int. J. & D. 1 at the Safe Dep. & Tr. 
Co., Baltimore, Md., Trustee. Callable at 105 and int. A 
sink. fund of 1% of outstdg. bonds is applicable to the re- 
demption of the bonds if the money cannot be expended for 
permanent extensions and additions. 


APPALACHIAN POWER COMPANY. 

INCORP in Va, 1911. Owns water power sites on New 
River in Va. Is constructing two hydro electric plants, 
transmission lines, etc, to serve Roanoke, Pulaski, Bluefield 
and neighboring cities. 

OFFICERS—H M. Byllesby, Pres; M A Viele, A S Huey, 
O E Osthoff and F W Stearns, V Prests ; Elmer Dover, Sec; 
R J Graf, Treas. 

CAP STOCK—Com, $10,000,000 auth, $6,000,000 outstdg. 
Pret 7% cum (cumulative from Oct 1, 1912), $15,000,000 auth, 
$2,180,000 outstdg. Callable June 1, ‘1914, at 112. Trans Agt 
and Registrar, Cont & Coml Tr & ‘Svgs Bank, Chicago. 

BONDS—First S F gold 5s, dated 1911, due ‘June 1st, 1941; 
$25,000,000 auth, $5,450,000 outstdg. Int J & D 1 at Cont 

& Coml Tr & Svgs Bank, Chicago, Trustee. 

« NOTE: Bond held in’ underwriting agreement under in- 
terim ctfs maturing Dec 1, 1913. Water power properties 
will be completed last part of 1912. 


ARIZONA POWER CO., THE N. Y. CITY. 

INCORP 1908 in Me. Franchises run for 50 yrs. OFFI- 
CERS—F S Viele, Pres; O B Willcox and R S Masson, 
V-Pres; F W Stehr, Sec-Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; Pref 6% 
cum, $1,000,000 auth, $850,000 outstdg. Trans Agt, Wm Pp 
Bonbright & Co, N y. Registrar, Knickerbocker Tr Co, N Y. 
Divs, none. 

BONDS—tst s f gold 6s, dated 1908, due May 1, 1933, 
$2,000,000 auth, $1,850,000 outstdg. Int M & N 1 at N Y 
Trust Co, N Y, Trustee, or at London, Eng, Agency. Re- 
deemable at 1 and int; s f, 2% of face value of outstdg 
bonds annually, 1914 to 1932, and 6% int annual equivalent 
of bonds redeemed and cancelled. 


COMPARATIVE in 








Year Oct 31. 1910. 

GE pa neashbeWbbiees cisidcedecacteues $205, 112 $144,121 
re 60,80 66,005 
ee St Mivbeoce cc Jkdeeeeseeapedensese $144,311 $78,116 
DED 6k: 600 006000 6s6406neneuasens 114,238 105,958 
ED nccdwekneinieess es Gin eekeneses $30,073 D$27,842 


Earnings applicable to int charges for year Oct 31, 1911, 
were equal to 126%; in 1910, 73%. 


Prescott (Ariz.), Gas & Electric Co. 

Controlled by Arizona Power Co through ownership of en- 
tire $100,000 cap stk, except directors’ shares. 

BONDS—lst 6s, dated 1910, due July 1 1940; $500,000 auth 
ges outstdg. Int J & J 1 at Wm P Bonbright & Co, 
N Y and London, Eng. Knickerbocker Tr Co, N Y, Trustee. 
Redeemable at 105 and RH s f, 1915 to 1919, 1% an of 
bonds outstdg; 1920 to 1939, 2%; in addition, trom. °1916 to 
1939, equivalent of 6% int on bonds redeemed and cancelled 
to be added to fund. Guar p & i by Arizona Power Co. 

Earnings applicable to fixed charges for year to June 30, 
1911, were equal to 150% ; for 6 mos to Dec 31, 1910, 149%. 


ARKANSAS NATURAL GAS CO., PITTSBURGH, PA. 

INCORP. in Delaware, 1909. Franchises extend to 1940 and 
later. Operates a 235-mile pipe line from its natural gas 
lands in the Cadds field, La., to Little Rock, Ark., Hot Springs, 
Ark., and intermediate towns. 

OFFICERS.—J. C. Trees, Pres.; G. H. Flinn, V.-Pres.; W. J. 
Diehl, Sec. and Treas. 

CAP. STOCK.—$6,500,000 auth., $6,492,300 outstdg. Trans- 
ferred at Co.'s office, Pittsburgh ; "Reg., Colonial Tr. Co., Pitts- 
burgh. DIVS. —None. 

BONDS.—ist mtge. (closed), due an. ome 1913 to 1922; $2, 
750,000 auth., $270,000 outstdg. Int. N. 1 at Colonial 
Tr. Co., Pittsburgh, Trustee ; callable at 102g and accr. int. 
on Nov. i, 1913.—Gen. mtge. serial g. 6s, dated 1910; due 

400,000 per an. from my % » ae to 1922’; $4,000,000 auth., 

.726,000 outstdg. Int. M 1 at Goenial’: Tr. Co., Pitts- 
burgh, Trustee, or Central ad bo. of Ill., Chicago; callable on 
any int. date at 105 and accr. int. 

EARNINGS for year ended Dec. 31, 1911.—Gross, $285,343 ; 
net, after taxes, $168,856; less interest, etc., $129,301. Sur- 
plus, $39,555. 

Net earnings available for payt. of int. chges., etc., for year 
ended Dec. 31, 1911, were equal to 131%. 


ARKAN VAL RWY, LT & PR CO—See Standard Gas & El Co. 
ARKANSAS WAT CO—See Am Wat Wks & Guar Co. 
ASBURY PARK & SEA GIRT—See Atlantic Coast El Ry. 


ASHLAND WATER CO., ASHLAND, WIS. 
INCORPORATED 1884 in Wis. Contract with city extends 


1934. 
— —Wm. Wheeler, Pres.; Elbert Wheeler, Treas. 


CAPITAL STOCK.—Com., $175,000 auth., all outstdg. Pref. 
6% cum., $125,000 auth., all outstdg. Transfers at company’s 


office. 
BONDS. —ist mtg. g. 6s, dated June 1, 1909, due June 1, 


$300,000 auth., $223,000 outstdg. ‘Int. J. & D. 1, at 
Amer. Tr. Co., Boston. 
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ASHVILLE (N. C.) POW & LT—See Carolina Pow, & Lt. 
ASSOCIATED GAS & ELECTRIC CoO., N. Y¥. CITY. 
INCORP. 1906, in N. Y. Franchise in Greenville, O., ex- 

pires 1933; those for gas in Norwich, N. Y., Van Wert, O., 

and Bethlehem, Pa., are perpetual; elsewhere, extend to 

1945 or beyond except at Cortland and Homer, N. Y., where 

renewal is being negotiated. 

OFFICERS.—J. H. Pardee, Pres.; Geo. F. Tyler, V.-Pres.; 
T. W. Moffatt, Sec.; R. B. Marchant, Treas. 

CAP. STOCK.—Com., $1,000,000 auth., $600,000 outstdg.; 
pref., 6% cum., $1,000,000 auth., $500,000 outstdg. Divs. on 
pref., 6% per. an., payable 1%% quar., since April, 1910. 

BONDS.—Ilst bond & stk. coll. tr. g. 5s, dated 1909, due 
July 1, 1939; $5,000,000 auth., $1,325,000 outstdg. Int. J. & 
J. 1 at Phila. Tr., Safe Dep. & Ins. Co., Phila., Trustee. Re- 
deemable at 105.——Coll. tr. deb. 6s, dated 1909, due Sept. 1, 
1949; $1,500,000 auth., $345,000 outstdg. Int. M. & S. 1 at 
Phila. Tr., Safe Dep. & Ins. Co., Phila., Trustee. Redeemable 
at 105.—23-yr. 5% g. notes, dated 1909, due Nov. 5, 1912; 
$400,000 auth., $251,000 outstdg. Int. M. & N. 15 at Mont- 
gomery, Clothier & Tyler, Phila. Commonwealth Title Ins. 
& Tr. Co., Phila., Trustee. 

Companies controlled, and their stock and bonds outstdg. and 

owned are as follows: 

BETHLEHEM (PA.) CONS. GAS CO.—Stock.—$500,000 out- 
stdg., all owned. Bonds.—l1st g. 3%s and 4s, due Apr. 1, 
1924; $500,000 auth. and oustdg.; majority owned.—Ext. & 
imp. s. f. gold 5s, due Jan. 1, 1940; $94,000 outstdg., all owned. 

CANISTEO (N. Y.) GAS CO. —Stock. —$25,000 outstdg., $12,- 
550 owned. Bonds.—ist s. f. g. 5s, due 1950; $22,000 out- 
stdg., all owned. 

GREENVILLE (O.) GAS LIGHT CO.— 


Stock.—$50,000 out- 
stdg., $49,700 owned. Bonds.—is, due 1930; $85,000 outstdg.; 
$35,000 owned. 


HOMER & CORTLAND (N. Y.) GAS LIGHT CO. —Stock.— 
$100,000 outstdg., all owned. Bonds.—ist refdg. s. f. g. 5s, 
due July 1, 1949 ; $162,000 outstdg., all owned. 

HORNELL (N. Y.) GAS LIGHT CO.—Stock.—$75,000 out- 
stdg., $50,000 owned. Bonds.—ist g. 5s, due $5,000 an. to 
1931; $95,000 outstdg., $79,000 owned.—Refdg. s. f. g. 5s, 
due July 1, 1949; $20,000 outstdg., all owned. 

ITHACA (N. Y.) ELECTRIC LIGHT & POWER CO.—Stock.— 
Com., $200,000 outstdg., all owned; pref., $100,000 outstdg., all 
— Bonds.—lst g. 5s, due 1929; $75,000 outstdg., none 
owned. 

ITHACA (N. Y.) GAS LIGHT CO.—Stock.—$200,000 out- 
stdg., all owned. Bonds.—Refdg. s. f. gold 5s, due Nov. 1, 
1931; $200,000 outstdg., $199,000 owned.—Refdg. s. f. gold 
5s, due July 1, 1949; $60,000 outstdg., all owned. 

NORWICH (N. Y.) GAS & ELECTRIC CO.—Stock. —$100,- 
000 outstdg., $89,300 owned. Bonds.—tst s. f. gold 5s, due 
Mar. 1, 1931; $85,000 outstdg., $49,500 owned.—Refdg. s. f 
gold 5s, ‘due July 1, 1949; $85,000 outstdg., all owned. 

VAN WERT (0.) GAS LIGHT CO.—Stock. $100, 000 outstdg., 
$75,000 owned. Bonds.—Refdg. (now 1st mtg.) s. f. gold 5s, 
due July 1, 1949; $125,000 outstdg., all owned. 

Comparative Statistics. Combined Earnings, All Companies 








Year, Dec. 31, 1911. oie 1909. 
Oi ciacnedavc. seat ee cnee $566,971 $525,74 $490,604 
Operating expenses .......... 354,652 322, 38. 297,056 
Balance for interest........... $212,319 $203,404 $193,548 
ee GUE: hi cctecscccscwtas 103,701 94,505 80,919 
Balance for stock............. $108,618 $108,899 $112,629 


Earnings applicable to fixed charges for year 1911 were equal 
o 205%; in 1910, 215%; in 1909, 239%. 

ATCHISON (KAN.) RY., LIGHT & POWER CO. 

INCORP. 1895 in Kan. Municipal franchise extended in 
1910 for 30 years. 

OFFICERS.—S. L. Nelson, Pres.; B. P. Waggener, V.-Pres. ; 
G. M. Mattis, Treas.; T. B. MacAuley, Sec. 

CAP. STOCK.—Com., $1,500,000 auth., $500,000 outstdg. 
Trans. Agt. and Registrar at company’s office. 

BONDS.—Ist & ref. s. f. 5s, dated 1910, due Nov. 1, 1935; 
$1,500,000 auth., $750,000 outstdg. Int. M. & N. at Federal 
Tr. Co., Boston, Trustee. 








COMPARATIVE STATISTICS 

Year Dec. 31. 1910. 1909. 1908. 1907. 

SD  seandssdsensens $240,487 $210,300 $188,109 $182,202 

ze. & TAROS. .. 2000: 163,224 142,560 136,658 5 

OE cited cians $77,263 $67,740 $51,451 $52,834 
ATHENS (GA.), RY. & ELECTRIC CO. 





INCORPORATED in Ga. in 1910. Franchise perpetual. 

OFFICERS.—W. T. Bryan, Pres.; J. Y. Carithers and C. D. 
Flanigen, V.-Pres.; John White Morton, Sec.; C. D. Cox, 
Treas. 

CAPITAL STOCK, Com., $750,000 auth. 
Pref., 5% cum., $300,000 auth. and outstdg. 
Morton, Sec. Divs., present rate 5% per an.; 2%% semi-an. 
J. & J., paid since Jan., 1911; com. divs., none. 

BONDS.—Ist and refdg. s. f. 5s, dated July 1, 1910, due 
July 1, 1950, $2,000,000 auth., $425,000 outstdg. Int. J. & 
J. 1 at Farmers Loan & Tr. Co., N. Y., Trustee; callable in 
1915 at 110; s. f. of 1% begins in 1915.——Athens Electric 
Ry. 1st g. 6s, dated July 1, 1896, due July 1, 1916, $100,000 
auth., $12,000 outstdg. Int. J. & J. 1 at Columbus (Ga.) 
Savings Bank, Trustee.——Athens Electric Ry. new Ist g. 6s, 
dated Oct. 1, 1901, due Oct. 1, 1931, $400,000 auth., $388,000 
outstdg. Int. A. & O. at Title Guarantee & Tr. Co., Atlanta, 
Trustee, or Old Colony Tr. Co., Boston; callable as a whole 
after Oct., 1911, at 106 and int. 


COMPARATIVE STATISTICS. 


and outstdg. ; 
Registrar, ds Ww. 


Year, Dec. 31, 1911. #1910. 
SS ee eee: $91,009 
Bas, ater exp., tax & reiatsc. occssececssces 90,104 47,169 
BE. TE, hc cbecicccceacccetesueetctvoetas 45,250 22,625 
ee  . Rer yee oe err err $44,854 $24,544 
ROO: DONE 4 60 bein cccicc avis sisevervagevoees 15,000 7,500 
EPPO rr eer ee TT Pere ee eee Te 29,854 $17,044 





*§ mos. ending Dec. 31. 

Earnings available for payment of bond int. for year Dec. 
31, 1911, were equal to 199%; in 6 mos. to Dec. 31, 1910, 
209%. 

ATLANTA GAS LT CO—See Georgia Ry & Elect. 
ATLANTA HYDRO-ELECT CO—Sce Georgia Ry & Pow 
ATLANTA NORTHERN RY—See Georgia Ry & Elect. 
ATLANTA WATER POW & E P—See Georgia Ry & Pow 
AT CITY EL CO—See Am Gas & El Co. 
ATLANTIC CITY (N. J.) GAS CO, 
(Controlled by stock ownership by Atlantic City Co.) 

INCORP. 1909 in N. J. Franchises perpetual. 

OFFICERS.—C. H. Geist, Pres.; J. A. Slattery, 
H. A. Lang, Sec.-Treas. ; 

CAP. STOCK.—$1,000,000 auth. and outstdg.; 99% is owned 
by Atlantic City Co. 

BONDS.—Ist s. f. gold 5s, dated 1910, due Jan. 1, 1960; 
$6,000,000 auth., $3,374,000 outstdg. Int. J. & J. 1 at Girard 


V.-Pres. ; 





| 
| 
| 








Tr. Co., Phila. 
each year. 


$1,000,000 auth., 


Bal. for stk. 


equal to 554%; in 1910, 165%; 
om 5 ANTIC CITY & OCEAN CITY CO. 
N. 


City & Shore Co. 
shares ($50 par) of stock.) 
due Aug. 1, 1929, $650,000 auth., 
by Atlantic 
TP. Ces. 
1910, due Feb. 1, 1925. Int. F. & A. 1 at Cambridge Tr. Co., 
Chester, Pa., 
Co. FEarnings.—Cal. year 1910, gross, $93,190; oper. exp. & 
charges, $86,042; surp., $7,148. 

























CORPORATION 
BONDS 


Netting 


5% to 6% 





Unlisted a4 Inactive 
Stocks 





Members New York, Boston 
and Chicago Stock Exchanges 


Private Wires to other important cities 


Correspondence and interviews invited 





Hornblower & Weeks 


42 Broadway 


Boston 


Trustee. §. f. begins Nov. 1, 1919; $25,000 
Callable at 105 after Jan. 1, 1920. 
COMPARATIVE STATISTIC Ss. 


Year Dec. 31, 1911. 1910. 
SOOO 2 Ee a EE IF $507,816 $463,624 
Expenses and TAXGS.....ccccccccccee mmtguar 203,165 
ES Sneih dass pis a casiates 5. cpa beale a natal $280,295 $260,459 


ATLANTIC CITY & et CO., ATLANTIC CITY, 
i. J 


INCORPORATED in Del. in 1909. Owns $149,750 of the 


$150,000 outstdg. stock of Atlantic & Suburban Ry. Co., a 
majority of the stock of the 
Atlantic City & Shore R. R., 
lst mtg. bonds of Atlantic & Suburban Ry. 


Central Passenger Ry. Co. and 
also all of the $591, 100 outstdg. 


OFFICERS.—Harry E. Kohn, Pres.; L. R. Isenthal, Sec. ; 
L. Stone, Treas. 


CAPITAL STOCK, $1,000,000 auth., $936,700 outstdg. BONDS. 
—Coll. tr. 4s, $591,100 outstdg; 
Atlantic City & Shore R, R. Co., Atlantic City, N. J. 
(Controlled by Atlantic City & Shore Co. through ownership 


dated 1910; due 1940. 


of majority of stock.) 
INCORP. in N. J. in 1905. Franchise, perpetual. 
OFFICERS.—W. A. Stern, Pres.; Charles Evans, V-Pres. ; 
M. Campbell, Sec.; Irvin L. Stone, Treas. 


“CAP. STOCK, ‘$1,000,000 auth. and outstdg. Trans. Agt. and 
Registrar, Irvin L. Stone, Treas. 


Divs., none, 
dated 1905, due Dec. 1, 1945, 
$950,000 out stdg. Int. J. & D. at Girard Tr. 


BONDS.—Il1st mtg. coll. tr., 


Co., Phila., Trustee. Callable at 110 and int. 
COMPARATIVE STATISTICS. 
Year, June 30, 1911. 1910. 1909. 
Oieek: BOOMER. 5 is bckeccek scene nee 750,960 $509,561 $436,783 
Net. after exp., T., & Ret. cccsese 261,467 77,347 14,638 
OM. cindy sc cden si aeesene eae 47,203 46,858 47,958 
De Ge ockkc bd Pages se 4hedeenen 6,612 7,973 6,566 





.$207,652 $22,516 D $39, 886 
Earnings applicable to bond int. for fiscal year 1911 were 


in 1909, 30%. 
(Atlantic City, 
.). Controlled through ownership of $218,500 out of 


3320-000 a its com. stk. outstdg. 3iT5 Atlantic City & Shore 
R. R. Pref >, 6 

Coll, tr. g. 5s “dated June 1, 1907, due Mar. 1, 1947, $500,000 
auth., $350,000 outstdg. Int. M. & S. 1 at Girard Tr. Co., 
Philadelphia, Trustee. 


5% $250,000 auth., 000 outstdg. 


Callable at 110. 

ATLANTIC & SUBURBAN RY. (Controlled by Atlantic 
through ownership of 2,995 of the 3,000 
jonds.—1st mtg. 4s, dated 1909, 
$591,000 outstdg., all owned 
City & Shore Co. Int. F. & A. 1 at Cambridge 
Chester, Pa., Trustee.—Prior lien 5s, dated Feb. 1, 


Trustee. Guar. p. & i. by Atlantic City & Shore 





A. L. Mullergren & Co. 
OPERATORS 
Public Utilities 


(Southwestern Service) 


We operate for Eastern banking interests. Correspondence invited 


MAIN OFFICES, POTEAU, OKLAHOMA 
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Personal Investments 


T 2 earnings of Public Utility properties are usually unaffected by periods of industrial depres- 
sion, which are felt in practically all other branches of trade. For this reason every investor 
should have a portion of his funds in First Mortgage bonds of such companies. The best grade 
of these bonds and the properties on which they are secured have the following features: 


1. First Mortgage on all or part of the property. 

2. Earnings from one and one-half to three times the fixed charges. 
3. Steady increase in earnings over a number of years. 

4. Physical valuation largely in excess of bonded debt. 

5. A return of from 5% to 6%. 


As an example of the fact that earnings of Public Utility properties are unaffected by industrial 
depressions, we give the following net earnings from official reports covering the depression of 1907-08: 


Superior Water, Light & Power Co., of Superior, Wisconsin 
1906 1907 1908 1909 1910 1911 
$89,902 $114,956 $120,476 $124,615 $148,447 $159,026 


Portland Railway Company, of Portland, Oregon 
1906 1907 1908 1909 1910 1911 
$658,932 $733,242 $800,203 $914,825 $1,087,838 $1,063,525 


Augusta-Aiken Railway & Electric Corporation 


1906 1907 1908 1909 1910 1911 
$198,500 $203,515 $207,193 $245,707 $277,283 $305,903 
Columbia Railway, Gas & Electric Co., of Columbia, S. C. 
1906 1907 1908 1909 1910 1911 
$190,000 $205,000 $215,849 $233,149 $257,978 $272,199 


Prices and full descriptions of the First Mortgage Bonds of the above and other Public Utility properties 
furnished on request 


Redmond ao. 


33 Pine Street, New York 














ATLANTIC COAST ELECTRIC RY., ASBURY PARK, on a7 _ + oe, peat. 3% per ann. from 1910 to date, payts. 
quar., F., 

INCORP. 1905 in N. J. Charter endures for 999 years. Com- BONDS.—Ist g. 5s, dated =, ~~ ie 1, 1945; $1,000,000 
pany’s road in Asbury Park cannot be paralleled within one- auth., $250,000 outstdg. Int. at Equit. Tr. Co., 
half mile. Franchise in Asbury Park expires in 1937, In N. Y., Trustee. Callable at t10°6 on > ~%S.. May 1, 1915. 
Long Branch some are perpetual and others expire in 1945, in Earnings applicable for bond int. for year June 30, 1911, 
a oe tf in Sea Sies in 1915, 1926 and 1956, and were equal to 130%; 1910, 341%. 

n Ocean Towns are perpetua 5 3 - 
ee —8. Gf Hazelrigg, P Pres. & Gen. Mgr.; H. H. Rog- AUSUAE & seme B. RB. OO, STRA 
CFS, JF TORS. Cade INCORPORATED in 1902 in N. Y. Franchises perpetual. 

CAP.” STOCK.—$1,000,000 ‘auth: and outstdg. Divs., 6% per OFFICERS.—C. D. Beebe, Pres. & Gnl. Mgr.; H. & Holden, 
an. a a iy: in Mi 3% per an. in 1909, 1910 and 1911; V.-Pres.; H. C. Beatty, Sec.; W. A. Holden, Treas. 
payts. annually in may. CAPITAL STOCK.—Com., $1,250,000 auth. and outstdg. ; 

BONDS.—Ist g. 5s, dated 1895, due May 1, 1945; $1,000,000 Pref. 6% non-cum., $750,000 auth.; $712,000 outstdg. Trans. 
—-, _$800,000 outstdg. Int. M. &@ N. at Knickerbocker Tr. Agt. & Registrar, Syracuse (N. Y.) T. a Divs., present an- 
0-5 N. Y., Trustee.—Gen. g. 5s, dated 1906, due July 1, nual rate on pref., 6%; payable quar., J, A., J. & O. 15. In 
1945 ; $1,000,000 auth. and outstdg. Int. J. & J. at Centrai 1904 paid 1% on pref. ; in 1905, 4%% ; 1906, 5%% ; Toot to date, 
Tr. Co., N. ¥., Trustee. 6%. Com, divs., none. 

COPPA STIVE STATISTICS. BONDS.—lIst and refdg. mtg. 5s; dated 1902, due Oct. 1, 

Year Dec. 31, 1911 1910. 1909. 1908. 1942; $2,000,000 auth.; $1,460,000 outstdg. Int. A. & O. at 

GOO sacsesaccesctsaud $422,755 $4 02.405 $389,619 $342,423 Harris, Forbes & Co., N. Y. Equitable Tr. Co., N. Y., Trus- 
DL cacdcadawnee 216,0 198,547 191,791 164,345 tee. Callable at 110 and int. after Oct. 1, 1912. 

- COMPARATIVE STATISTICS. 

PE. sicenatccccundenie $206,741 $208,948 $197,828 $178,078 Year, June 30, 1911. 1910. 1909. 1908. 

,. | 8 eee 209,049 205,335 828 178,710 GLOSS cesses eeseeeeeees $422,182 ons 900 $409,960 $377,372 

Me, COs Ghicvacene 125,009 123,006 122,130 119,600 Net after Tax & Rent. 128,344 130,880 142,075 132,187 

— - Dee, GOOG a ccccceec 82,000 81,326 80,549 81,992 

INS. snccensceedas $83,950 $82,329 $75,698 $59,110 Pee. Ge OGG cc cc ccuses 46,344 49 554 61,526 50,195 

, = applicable for int., taxes, ete., for year Dec. 31, OVO. FONE 2. cvccsscsoe 42,437 42,000 42,000 40,875 

1911, were ual to 167%; 1910, 167%; 1909, 162%; 1908, 

149%. ” ~ 2 ee... snsisleneabnnl $3,907 : $7 (B54 $19, 526 $9,320 

Asbury Park (N. J.) & Sea Girt R. R. EARNINGS available for payment of fixed charges for year, 

Controlled by Atlantic Coast Elect. Ry. through ownership eb 30, 1908, vere equal to 156%; in 1910, 161%; in 1909, 
of $100,000 outstdg. stock. Bonds.—1st purchase money g. 76% ; in 161%. 
5s, dated 1892, due Mar. 1, 1918; $50,000 auth. and out- AUBURN (N Y) TELEPHONE CO—See Friendship Tel. 
standing. Int. M. & 8S. Prin. and int. guaranteed by At. AUGUSTA-AIKEN RY. —~. CORP., AUGUSTA 


Coast Elect. Ry. 


A 
Atlantic Coast Electric Light Co., Asbury Park, N. J. INCORP. in So. Carolina in 1911. Owns all st. ry. and 


elect. lighting properties in Augusta, Ga., and vicinity; and 





Controlled by Atlantic Coast Electric Ry. through ownershi 

ef the S100080 outetdy. stesh Bonde. “Viepten an _ Rs = ry. to Aiken, S. C. Franchises run until 

dated 1908, due May 1, 1933; $60,000 auth. and outstdg. Int. r~ Y . 

J. & J..at Asbury Park and Ocean Grove B’k, Asbury Park.— CPPiCEEn—O. @ Bevin, Foe.; 5. H. Pacts end 5. VU: 

» Jackson, V.-Pres.; D. H. Thomas, Sec. & Treas. 

Ist g. 5s, dated 1896, due June 1, 1946; $500,000 auth., $166,- CAP. STOCK.—Com., $2,250,000 auth. and outstdg Pref 

000 outstdg. Int. J. & D. at Federal Tr. Co., Newark, N. J.; % cum., $1,500,000 auth. and outstdg. Trans. Agt., Central 

Guaranty Tr. Co., N. Y., Trustee. Callable at 105. Tr. Co.. N. Y¥.; Registrar, Knickerbocker Tr. Co., N. 

Seashore Electric Ry. Co., Asbury Park, N. J. Divs. on pref. payable quar. J., A., J. & 0. 1. Paid 114% Jan. 
Controlled by Atlantic Coast Electric Ry. which owns $150,- 1, 1912; 1%% April 1, 1912. 

000 of the $200,000 cap. stk. Bonds.—\st g. & ae 1892, due BONDS.—ist mtg. s. f. gold 5s, dated 1910, due Dec. 1, 

1917 ; $200,000 auth. and outstdg. Int. J. J. at Seacoast 1935; $7,500,000 auth., Ra es ow outstdg. Callable at 105 
Nat’l B’k, Asbury Park, N. J. Callable 4. 105. Prin. and and interest. Int. J. D. ist at Redmond & Co., N. Y. 

int. guaranteed by Atlantic Coast El. Ry. Central Tr. Co., N. 7. Trustee.—Augusta Ry. & Elec. 1st 

ATLANTIC COAST EL LT—See Atlantic Coast El Ry. mig. g. 5s, dated 1900, due June 1, 1940; $967,000 outstdg. 

AUBURN GAS CO—See Empire Coke Co. ee Sa Int. J. & D. at Merc. Tr. & S. D. Co., 

AUBURN LT, HT & P CO—See Am Gas & El Co. . '” GOMPARATIVE STATISTICS. 

AUBURN (N. Y.) & NORTHERN ELECTRIC R. R. Years ended Dec. 31. 2911. 1910. | 
INCORP. 1904 in N. Y. Gross eCATNINGS ......e-eeeeeee es ereeererees $585,568 $543,707 
OFFICERS.—BE. "D. Metcalf, Pres.; C. D. Beebe, V.-Pres. ; Total net, after taxeS.......+eceeeeeeeeees 305,903 277,283 

H. C. Beatty, Sec.; W. A. Holden, Treas. Fixed Charges .....ccccecccesecsscesscccces  . ae 
CAP. STOCK.—Com., $1,000,000 auth., $200,000 outstdg. ; 

pref. 6% noa-cum., $500,000 auth., $200,000 outstdg. Trans. Bal. for GivS. ...ccccccccccccccesccccsecss sen 


Agt. at office of Co. Registrar, Equit. Tr. Co., N. Y. Divs., Balance for fixed charges in 1911 was equal to 174%. 














THE FINANCIAL WORLD. 


WHY NOT 


You probably have observed the steadily increasing interest taken by the ALERT investor 
in thoroughly safeguarded securities of well managed Public Utility Corporations serv- 
ing prosperous communities. It is certainly necessary nowadays to get all 

the income commensurate with safety. But, to doso, it is unquestionably S 
wise first to consult the reputable and disinterested dealer, who \ 
has the disposition and the facilities to meet your inquiries 
with intelligent comment in whatever direction you 
may feel the need of assistance. 


April 27, 1912 
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Colt, Hartshorne & Picabia ee 


64 Wall Street New York Lins 
Members New York Stock Exchange 


Write us to tell you how 





























AURORA, ELGIN & CHICAGO R. R. CO. OFFICERS—J R Graham, Pres and Gen] Mgr; Frank Silli- 
(WHEATON, ILL.). men. ge so 000,000 ani Sec and Treas. 3 
INCORPORATED in IIli 906. AN ES expire CAP —Com, $2,000, auth and outstdg; Pref 7% 
variously from 1922 A aed —_— ae cum, $1,500,000 auth and outstdg. Trans Agt, Eastern Tr & 
OFFICERS.—L. J. Wolf, Pres.; M. J. Mandelbaum, V. Banking Co, Bangor; Reg, Merrill Tr Co, Bangor, Me. Divs— 
Pres.; H. L. Lang, Sec. & Treas. On pref, payable quar, J, A, J &O1. Paid 1%% reg since 
CAPITAL STOCK.—Com., $3,100,000 auth. and outstdg.; Pref. issued in Oct, 1911. Present rate, 7% per an. On old cap 
6% cum. $3,100,000 auth. and outstdg. Trans. Agts., EB. C. stock (all one class) paid 5% per an from Oct 1, 1905, to 
Faber, Chicago, and A. Born, Cleveland; Registrar, Cleve. (0.) Oct 1, 1909; 6% in 1910; 7% im 1911. None on new com. 
Tr. Co. Divs. on pref. quar., J., A., J. & O. 10, 1%% each. BONDS—Ist consol g 5s, dated 1905, due July 1, 1935; §$2,- 
Paid 5% an. from July, 1906 to Apr., 1909; since 6% an. 000,000 auth and outstdg. Int J & J 1 at Guaranty Tr Co, 
on com. quar. J., A., J. & O. 10, %% each. Paid 3% an. N Y, Trustee, and Eastern Tr & Banking Co, Bangor; calla- 
since Oct., 1907. ble after notice at 107% and accr int.——Public Works Co 
BONDS.—Ist & ref. g. 5s; dated 1906, due July 1, 1946; Ist g 5s, dated 1899, due Apr 1, 1929; $600,000 auth and out- 
$15,000,000 auth., $3,099,000 outstdg. Int. J. & J. 1, at Citi- stdg. Int A & O 1 at Old Colony Tr Co, Boston, Trustee.—— 
zens’ Sav. & Tr. Co., Cleveland, and in N. Y.; Trustee, Bangor Pow Co Ist g 4, 4% & 5s, ser A, dated 1911, due Sept 1, 
Northern Tr. Co., Chicago.—Aurora, Elgin & Chic. 1st gold 1931; $750,000 auth and outstdg. Int M & § 1 at Union Tr 
s. f. 5s, dated 1901, due Apr. 15, 1941; $3,000,000 auth., $2,- Co, N Y, Trustee, or at Bangor, Me; callable after notice at 
950,000 outstdg. Int. A. & O. 15, in Chicago & N. Y.; 105 and accr int.——Bangor Power Co Ist g 5s. series “B,”’ 
Trustee, Am. Tr. & Sav. Bk., Chicago; s. f. $50,000 an. dated 1911, due Sept 1, 1931; $1,750,000 auth, $310,000 out- 
Apr. 1.—E] in, Aurora & Southern Traction Co. 1st gold s. f. stdg. Int M & S 1 at Union Tr Co, N Y, Trustee, or at Ban- 
5s; dated 1 due June 1, 1916; $2,000,000 auth., $1,728,000 gor, Me; callable after notice at 105 and accr int. 
ouistdg. int ‘J. & D. 1, at Am. Tr. & Sav. v_ Bk.» Chicago, COMPARATIVE STATISTICS. 
Trustee, and First Nat. Bk., N. Y.; s. f. $25,000 an. xuee ended June 30. greene $ :.” g5un 09 sists: 
wross earnings ......... 574,9) 555 522,328 451,913 
neamnn | x. a 1008. Net, after taxes......... 304,680 "295,411 259,623 “224.571 
Gross earnings... .$1,774,992 $1,536,898 $1, 411. 722 $1,261,186 reer 146,517 140,721 135,392 103,317 
er, expenses.... 2 27 2 NS Fy pe gle a ee ee 
Oper. expenses.... 1,053,348 902,778 == 796,270 788,268 ae rere $158,163 $154,690 $124,231 $121,254 
Net earnings...... $721,644 $634,120 $615,452 $572,918 Dividends .......++.+++4, 89,944 89,944 §=74,955 74,948 
Oth inc eer 15,493 71,5440 5,492 ,706 get 4 Ape 
or inom ee a: ph RR ii, ial tl “$68,219 $64,746 $49,276 $46,306 
Gross income..... 37,137 $705,660 $670,944 $620,624 vow — a for payt 908% bg Ay 
he pepe 93'37 273.22 241 32 233 704 ended June were equal to 2 ; 1910, ; , 
Int. charges 423'373 373/824 841.327 33,700 192%: 1908, 217%, q To 
Net income....... "$913,764 $331,836 $329,617 $286,924 Bar Harbor & Union River Power Co., Bangor, Me. 
Dividends ....... 279,000 279,000 255,750 248,000 (Controlled by Bangor Ry & El Co, through ownership of 
— - _ —- - —- nearly all of the outstdg $1,000,000 stock.) Incorp in Maine, 
DOR ss iccacaces $34,764 $52,836 $73,867 $38,924 1903. Franchise pecpesest Bonds.—Iist & ref g 5s, dated 1907, 
EARNINGS available for payt. of int. charges for year end- due Sept 1, 1935; $2.000,000 auth, $208,000 outstdg. Int M & 
ed June 30, 1911, were equal to 174%; for 1910, 189%: for S 1 at Merrill. ‘Tr Co, Bangor, Me, or at Tr Co of Nor 
1909, 197%; for 1908, 186%. America, Phila, Trustee; callable after notice at 107% and 
AUSTIN (TEX.), GAS LIGHT CoO. acer int——Bar Harbor El Lt Co Ist g 4%s. dated 1901, due 
INCORP. 1905 in Tex. Franchise expires in 1955. May 1, 1921; $100,000 outstdg. Int M & N 1 at Portland 
OFFICERS.— K L Ames, Pres & Treas; G F Goodnow, V (Me) Natl Bk; Trustee, Union S D & Tr Co, Portland, Me. 
Pret: 0 Dare i, Sei ne® auth ont enteia tons BAR HARBOR & UN RIV POW-—See Bangor Ry & Elect. 
-s —Com 9-00), auth and outstdg; pret 1% BATON ROUGE (LA.) ELECTRIC Co 
= —wer ] y 4A. [LE ° 
$100,000 auth, $85,000 outstdg. —Divs.—7% per an on pref. INCORP in La., 1907. Does the entire electric railway, 


BONDS.—I1st ge 5s, dated 1905, due 1925; $300,000 auth 


$295,000 outstdg. Int quar J, A. J & O at Central Tr Co electric lighting, power and gas business of Baton Rouge. 


Franchises expire: railway, 1940; electric light and power, 














Chicago, Trustee. Callable at 105. 1988, and gas. 1942. 
BALTIMORE CO. (MD.) WATER & ELECTRIC CO. OFFICERS.—C. F. Wallace, Pres.; E. Godschaux, V.-Pres. ; 
INCORPORATED in 1900 in Md. Franchise perpetual. A. K. Todd, Sec.; H. B. Sawyer, Treas. ‘ f 
OFFICERS.—Albert H. Wehr, Pres. ; W. G. Speed and Chas. CAP. STOCK.—Com., $500,000 auth., $300,000 outstdg. Pref. 
H. Classen, V.-Pres.; J. Gordan Macdonald, Sec.-Treas, 6%, cum. after June 1, 1912, $250,000 auth., $200,000 outstdg. 
CAPITAL STOCK.—$600,000 auth., $390,000 outstdg. Trans. Pref. also as to assets. Trans. Agts.. Stone & Webster, 
Agt. and Registrar, J. Gordon Macdonald, Sec.-Treas. Divi- Boston. Registrar, Beacon Tr. Co., Boston. Divs. payable 
dends, cash, none. A stock div. of 30% was paid in 1910. J. & D. 1 on pref., 8% each. Initial s.-a. pref. div. of 3% 
BONDS.—Ist mtg. 5s, dated May 1, 1906, due May 1. 1946, Paid Dec. 1, 1911: none on com. : . 
$1,500,000 auth., $917,000 outstdg. Int. M. & N. 1 at Harris, BONDS.—ist mtg. g. 5s, dated 1909, due Feb. 1, 1939, $750,- 
Forbes & Co.. N. Y¥. UU. S. Mortgage & Tr. Co., N. Y. 000 auth., $415,000 outstdg. Int. F. & A. at Old Colony Tr. 
Trustee. S. F., 1% per annum of bonds outstanding after Co., Boston, Trustee. Redeemable at 105: s.-f. 1% an. of 
May 1, 1907. bonds outstdg beginning Feb. 1, 1914. 
COMPARATIVE STATISTICS. COMPARATIVE STATISTICS. 

Year, Dec. 31, 1911 1910. 1909. 1908 Year Dec. 31. 1911. 1910. 1909. 
Gross receipts ..... $197,835 $173,614 $154,230 $130,542 GPE oo vnccccvansnpedtusoocis:es 455 sue nn, oe 
Operating exp. ..... 99,406 91,335 61,924 62,162 PP rr Pry Aree ie 40.718 29,906 

ee ee Ne ee oe ee oto 4 . ee 23,321 19,269 
| eee nee eee $98,429 $82,279 $92,306 $68,380 
*Balance for int. .. 103,588 82,279 94,842 71,507 NE ok so aan<sin ene ae es $22,902 $17,397 $10,637 
Bond int. and taxes. 54,365 Red aa 38,937 eR ae 3% $6,000 We Bete. fo) 
Depreciation ...... 15,000 15, 30, 15,000 - 
ne SUTUEE 6 di iacwdscsscncee weeeeeeee $16,903 $17,397 $10,637 
Bal. for otk. ...... $34,223 $24,322 $19,984 $17,630 





*Including other income. 


EARNINGS available for payment of interest charges in ° . 
year Dec. 81, 1911, were equal to 190%: in 1910, 191%: in Mullergren Engineering Company 


1909, 213%; in 1908, 184%. 
BALT EL CO—See Con Gas El L & P of Balt. ENGINEERS-EXPERTS 
BALTIMORE, SPARROWS PT & CHES—Sce United Rus & Fl Special attention to ex: amination of properties; hydro- 
BANGOR G LT CO—See Am Gas Co. electric installations, public utility development. Cor- 
BANGOR (ME.) RAILWAY & ELECTRIC CO. respondence solicited with Eastern banking interests. 
INCORP in Maine, 1905. Franchises perpetual, except those 
on 12 miles in Bangor, which expire in 1912. Engineers for A. L. Mullergren & Co., Poteau, Oklahoma 
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60 State Street 


Public Utility Bonds 
Yield Highest Income 


of any safe, high grade securities. This is largely 
because market values for them do not as a rule 
reflect accurately their intrinsic or actual worth ; 
and this in turn is due to the fact that they are a 
comparatively new security with which investors 
generally are not as yet thoroughly familiar. 


The market and the demand for them is steadily 
broadening as investors learn to appreciate the 
solid character of the properties back of them and 
the constantly increasing earning power of the 
companies issuing them. 


PUBLIC UTILITY BONDS that we offer are 
issued by companies that we have developed and 
control. Our interest in them is identical with 
that of other investors in them and information 
regarding them is at all times available to all 
holders of their securities. 

Circular regarding the Bonds of a high class Public 

Utility Company mailed upon application. We call 


special attention to an offering of 7% cumulative 
preferred stock of another company. 


Meikleham & Dinsmore 


Engineers and Bankers 
25 Broad Street, New York City 


Boston Philadelphia 


437 Chestnut Street 








Earnings applicable to interest and taxes for the year Dec. 
31, 1911, were equal to 194%; in 1910, 175%; 1909, 155%. 


BAY CITIES WATER—See Un Prop of Cal. 
BAY CITY GAS CO—See Mich Lt Co. 
BAY COUNTIES POWER CO—See Pacific Gas & Elect. 
BAY STATE ST RY CO—Sé€a Mass Electric Cos. 
BEACON LT CO—See Phila Elec Co. 
BEAVER VALLEY TRACT CO—See Philadelphia Co, Pitts. 
BEAVER VAL WATER CO., BEAVER FALLS, PA. 


INCORP. 1902 in Pa. OFFICERS.—J. F. Grimes, Pres.; 
R. R. Quay, V.-Pres.; J. T. Taylor, Sec., Treas. & Gen. Mgr 

CAP. STOCK.—$t,000,000 auth. and outstdg. Trans. Agt. & 
Registrar, Safe Dep. & Tr. Co., Pittsburgh, Pa. 

BONDS.—I1st g. 5s, dated 1902, due May 1, 1932; $1,450,000 
auth., $1,000,000 outstdg. Int. M. & N. 1 at Safe Dep. & Tr. 
Co., Pittsburgh, Pa., Trustee. 


COMPARATIVE STATISTICS. 





Year Mar. 31. 1911. 1910. 1909. 1908. 

GPORS cscccccccesscccess $117,918 $114,525 $120,679 $115,080 
Bal. for int. ....ccccccess 75,510 68,172 68,956 67,239 
Bond tat. .cccccscccccese 50,25 50,213 50,250 50,250 
Other imt. ..ccccccsesece 6,543 6,535 5,971 4,162 
Surplus .nccccccccscccces $18,717 $11,425 $12,735 $12,827 


Earnings applicable for bond and other int. for year Mar. 
1 OR a were equal! to 133%; 1910, 120%; 1909, 123%; 1908, 
BELLEVILLE WAT CO—See Am Wat Wks & Guar Co. 
BELL TEL OF CANADA—See Amer Teleph & Tel. 

BELL TELEPHONE OF MO—See Amer Teleph & Tel. 
BELL TELEPHONE CO OF PENNA—See New York Tel Co. 


BELOIT (WIS.) WATER, GAS & ELECTRIC CoO. 

INCORPORATED in 1906. Operates under a_ franchise 
known as an indeterminate permit under the jurisdiction of 
the R. R. Comm. of Wis. 

OFFICERS.—C. B. Salmon, Pres. and Treas.; E. G. Cow- 
dery, Vice-Pres.; C. H. Deppe, Sec. 

CAPITAL STOCK, Com., $500,000 auth. and outstdg. Pref. 
7% cum. $500,000 auth. and outstdg. Pref. stock has pref- 
erence as to assets as well as divs. Transfer Agent at office 
of company, Beloit, Wis. 

BONDS.—Ilst mtg. g. sinking fund 5s, dated March 1, 1912, 
due March 1, 1987, $3,000,000 auth., $900,000 outstdg. Re- 
deemable at 108 and int. Sinking fund of 1% of outstdg. 
bonds becomes operative Jan. 1, 1916. Int. payable March 1 
and Sept. 1 at the Union Savings & Trust Co., Cincinnati, O., 
Trustee, and at the agency of the company, New York. 


COMPARATIVE STATISTICS. 





Year, June 30 1911. 1910. 1909. 1908. 
Gross earnings ..... $205,053 $192,285 $177, 073 $147,011 
Oper. exp. & taxes. 115,393 109,488 02,730 84,715 
Net income ....... $89,660 $82,797 $74,343 $62,296 


EARNINGS available for interest in 1911 equal to about 


200% 


BRENTON HARBOR-ST. JOE RY. & LIGHT CO., BEN- 
TON HARBOR. MICH, 
INCORP. 1906 in Mich. OFFICERS.—C. K. Minary, Pres. 
& Treas.; Wm. Jarvis, V.-Pres.; L. W. Botts, Sec. 
CAP. STOCK.—Com., $1,500,000 auth., $300,000 outstdg. : 


pref. 6% com., $500,000 auth., $300,000 outstdg. Trans. Agt. 


and Registrar, Columbia Tr. Co., + or aan Ky. Divs. on 
pref., 6% per an. Payts. s.-a., F. & 

BONDS—Ist consol. g. 5s, dated 1908, due Nov. 1, 1935; 
$1,000,000 auth. and susette-. of which $180,000 are held in 
sink. fund. Int. M. & N, at Columbia Tr. Co., Louisville, 
Ky., Trustee. Callable a, 105.——Ref. 5s, dated 1911, due 
Nov. 1, 1939; $2,500,000 auth., $200,000 outstdg. 

Benton Harbor & St. Jopeph El, Ry. & Lt. 1st g. 5s, dated 
1900, due Sept. 1, 1920; 000 auth., $190,000 outstdg. Int. 
M. & S. 1 at Cont. & nad Tr. & Sav. Bk., Chicago, 








Trustee. Sink. fund provision of $10,000 per an. 
COMPARATIVE STATISTICS. 

Year June 30. 1911. 1910. 
RI sist tei alle chien Gwin lnhcas dco iad hide tieice octh hits nie $330,329 $275,741 
Tr Mine nich bees dnee ener ae wdederns ae 128,773 104,585 
a EE Re ee oe er ee 54,686 52,573 
ES ee ere Se $74,087 $52,012 
BOM aS eid 0 bel ews Aheecbeuda sada wads te 18,685 15,908 
SED bat dddedecdat-ciacnad dnnedeen bhbaeds $55,402 $36,104 


Earnings ge for int. for year June 30, 1911, were 
equal to 235%; 1910, 
BERGEN an Bog Pub Ser Ry. 
BERKSHIRE ST RY—SeeN Y,NH&HARR. 
BETH & NAZ. PASS—Sece Lehigh V Tr Co. 
BETHLEHEM (PA) CONS GAS—See Associated G & Elect. 


BEVERLY (MASS.,.) GAS & ELECTRIC Co. 

INCORP. 1859 in Mass. OFFICERS.—S. W. Winslow, Pres.; 
A. W. Rogers, Sec., Treas. & Gen. Mer. 

CAP. STOCK.—$437,500 auth. and outstdg.; Trans. Agt., 
at Co.’s office. Divs., paid from 1900 to 1903, 10% £% an. 
1904 to date, 12% per an. Payts. quar., J., A., oO. is. 
BONDS.—None. 


COMPARATIVE STATISTICS. 








Year June 30. 1911. 1910. 1909. 1908. 

is, oe MET TCT ee $204, —_ $175,088 $163,028 $160,638 
J ge errr 59,352 43,081 40,608 337,599 
Miles. Imt. ...ccccseccccce 975 984 776 710 
Bal. for stk. ...ccccccces $58,377 $42,097 $39,832 $36,889 
Dive. PE. .cccccccccscecs 34,308 34,308 34,308 34,308 
SuUPPlas .cccccccccccccscce $24,069 $7,789 $5,524 $2,581 


BILL & E MONT POW CO—See Mad Riv P (Co. 
BING GAS WORKS—See Am Lt & Tr Co. 


BINGHAMTON Y.) LIGHT, HEAT & POWER Co. 
INCORP. 1902 in N. Y. Franchise perpetual, 
OFFICERS.—Geo. w. Dunn, Pres.; B. S. Lachlan, V.-Pres. ; 

A. E. Peat, Sec.; W. B. Dinsmore, Treas. 

CAP. STOCK.—Com., $500,000 auth. and outstdg.; Pref., 6% 
non-cum., $200,000 auth., $150,000 outstdg. Trans. Agt. ana 
Registrar, Sec. of Company. Divs., on pref., 6% an., paya- 
ble 14% quar. J., A. J. & O. 15; on com., 3% an. since 
Jan., 1907, %% quar. a, &, 2 & @ 2m 7 

BONDS.—1st g. 5s, dated 1902, due July 1, 1942; $500,000 
-_ and cutee. — A. & O. 1 at N. W. Halsey & Co., 

Y.; U. S. Tr. Co., N. Y., Trustee. S, f., $5,000 annually, 

108. 1917 ; $7,500 annually, 1918-1943. 

COMPARATIVE STATISTICS. 








Year. Dec. 31. 1911. 1910. 1909. 1908. 

ES aes $173,693 $160.264 $160,410 $150,460 
Guerntine GER. .ccccscces 94,430 88,117 89,709 79,853 
7 ear $79,263 72.147 $70,701 $70,607 
DE onsensneseesesivee 41,267 40,546 46,701 44,709 
eee ere 24,000 24,000 24,000 24,000 
Surplus $13,996 Sn nop ee se $1,898 


Earnings : available for payment of int. charges in 1911 were 
equal to 192%; in 1910, 178%; in 1909, 151%; in 1908, 168%. 


BINGHAMTON (N. Y.) RY. 

INCORP, 1901 in N. Y. Franchise practically perpetual and 
exclusive. 

OFFICERS.—G. T. Rogers, Pres.; Geo. E. Greene, V.-Pres. ; 
J. B. Rogers, Sec.; H. C. Hardie, Treas. 

CAP. STOCK.—$1,150,000 auth., $978,885 outstdg. Trans. 
Agt., Company’s office. Divs.—For 1912, 4% decl., payable 
2% semi-an. F. & A.; paid 2% per an. 1901 to 1905, incl. ; 
1906 to 1910, incl., oa}, per an.; 1911, 3% . in Jan., 1912, de- 
clared an an. div. of 4%, payable 2% each F. & A. 15; in 1905 
paid 20% in scrip. 

BONDS.—I1st consol. g. 5s, dated 1901, due Nov. 1, 1951; 
$2,500,000 auth., $1,229,000 outstdg. Int. M. & N. 1 at Fidel 
ity Tr. Co., Buffalo, N. Y., Trustee, or Seaboard Nat. Bk., 
N. Y. Callable at 110 and int. Binghamton R. R. Co. Ist 
g. 5s, dated 1898, due serially to Sept. 1, 1923; $900,000 
auth., $527,000 outstdg. Int. J. & J. 1 at Metrop. Tr. Co., 
. Trustee. —Bingh., Lestershire & Union Ist g. 5s, 
dated 1895, due June 1, 1925; $250,000 auth., $147,000 out 
stdg. Int. J. & D. at Metrop. Tr. Co., N. Y.; Trustee, Bingh 
(N. Y¥.) Tr. Co. 


COMPARATIVE STATISTICS. 











Year, Dec. 31. 1911. hg 0. 1909. 1908. 

BOUND. onic ccncdsncngpeste $386,631 $359,803 $343,101 $317.602 
area eer 227,491 222, 664 211,265 198,078 
ee: Cee Oh. . osccnaiavws $159,140 $137,139 $131,886 $119,524 
PERE an ccckcisnceeuueen 95, 92,920 93,101 90,922 
ee; GOP WER. cc cccesensk $63,492 $44,219 $38,735 $28,602 
ReeiGuets .....0csneeses 29,367 24417 24.401 24.374 





erties. ..00ssdnceeneens $34,125 $19,802 —_— ie 
Earnings applicable to interest requirements for year 

were equal to 166%; in 1910, 148%; in 1909, 142%; in 1908, 

132%. 

BIRMINGHAM RY, LT & P—See Amer Cities Co, 

BIRMINGHAM (ALA) WAT WKS—See Am Wat Wks & @ Co 


RLACKSTONE VALLEY GAS & ELECTRIC CO. 
INCORP. in Me., 1908. Controls through its subsidiary 
companies the entire gas and electric lighting business of the 
Blackstone Valley of R. I., including Pawtucket, Woonsocket, 
Central Falls and a number of adjacent towns. Franchises 
of subsidiaries in most cases without fixed termination. 
OFFICERS.—F. S. Pratt, Pres.; Edw. Byrnes and F. P. 
Royce, V.-Pres.; C. E. Ford, Sec.: H. B. Sawyer, Treas. 
CAP. STOCK.—Com., $750,000 auth. and outstdg, $25,800 
held in trust for the co.’s benefit; pref. 67% cum., $1,000,000 
auth. and outstdg., $34,400 held in trust for co.’s benefit ; 
redeemable at 115. Trans. Agt., Stone & Webster, Boston: 
Registrar, Amer. Tr. Co., Boston. Divs. on pref. payable 
quar. 1%%, each M. J. S. & D. 1. Paid on the pref. 6% in 
1910 to date. Initial com. div. $2, paid Mar. 1, 1912. 
BONDS.—Coll. tr. g. 5s, $5,000,000 auth., $1, 701,000 outstde. 
Int. J. & J. 1 at Slater Tr. Co., Providence, Trustee; $60,000 
of outstdge bonds held in trust for co.’s benefit; redeemable 


at 110. 
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¢ Elec. Co, 


J. G. WHITE © COMPANY, Inc. 





Engineers and Contractors 








Valuation of Properties 





Improvements—Extensions 











Engineering Department 


Reports on and designs Water Power Developments, 
Electric Light and Power Properties, Electric Rail- 
ways, Gas Plants, Steam Railroads, etc. 


Management Department 


Operates Electric Light and Power Plants, Gas 
Works, Electric Railways, etc., for individuals or 
corporations. 





Construction Department 


Constructs Water Power Developments, Electric Light 
and Power Plants, Water Works, Gas Works, Electric 
Railways, Steam Railroads, etc. 


Purchasing Department 


Acts as purchasing and forwarding agent for individu- 
als, contractors and corporations. 


Finance Department 
Assists in financing meritorious enterprises. 


43 Exchange Place, New York 


FIRST NATIONAL BANK BUILDING 
CHICAGO, ILL. 








COMPARATIVE STATISTICS, © cee Co.'s). 











Year Dec. 31. 1910. 1909. 
Gross PY oe ee er $1, 137, 188 $1,039,782 $985,773 
ERS ree: - 590,765 = 641 482,661 
Fe Gs. WN ook sé nscces cman 257,726 254,825 252,137 
EE 4 SA: See ee me ee $333,039 $275,816 $230,524 
ES ee eer 88,565 83,775 84,625 
ere rrr ee 15,360 17,330 17,500 
| Rn ere er eee ee 229,114 $174,711 $128,399 
a A RO ere eer 57,936 57,936 53,108 
a ee aE $171,178 $116,775 $75,291 


* Includes earnings not applicable to Blackstone Valley Gas 
§$Blackstone Valley Gas & Elec, Co, int., taxes 






London Correspondents, J. G. WHITE & CO., Ltd., 9 Cloak Lane, Cannon Street 


ALASKA COMMERCIAL BUILDING 
SAN FRANCISCO, CAL. 





been authorized by the Massachusetts Legislature. West 

End St. Ry. common and preferred stock may be exchanged 

at par for Boston WHiev. stock until June, 1922. 
OFFICERS.—William A. Bancroft, Pres.; Charles S. Sergeant 


and M. C. Brush, V.-Pres. ; 
Wilson, Treas. 

CAP. STOCK, $19,950,000 auth. and outstdg. Trans. Agt., 
Old Colony Tr. Co., Boston; Registrar, Am. Tr. Co., Boston. 
Divs., present annual rate, 6%, 3% semi-an. F. & A. 15. 
Paid in 1898, 2%%: 1899, 5%%; 1900, 4%%; 1901, 5%%; 
1902 to 1911, incl., 6% per annum. 

BONDS.—Debenture 4s, dated 1905, due May 1, 1935; $8,- 
500,000 outstdg. Int. M. & N. 1 at Old Colony Tr. Co., Bos- 
ton. Registrar, Amer. Tr. Co., Boston. Deb. 4%s, dated 
1907, due Oct. 1, 1937; $4,800,000 outstdg. Int. A. & O. 1 at 
Old Colony Tr. Co., Boston. ——Debenture 4%s, dated 1911, due 


Henry 8S. Lyons, Sec.; H. L. 


















and sinking fund. 

Earnings available for interest, taxes and sinking fund for 
the year Dec. 31, 1911, were equal to 321%; for 1910, 2730,; 
1909, 2260. 

PAWTUCKET (R. I.) ELECTRIC CO. Controlled by own- 
ership of entire $400,000 com. and $110,000 of the $200,000 7%, 
cum. pref. stock by the Blackstone Valley Gas & Elec. Co. 
Bonds.—1st g. 5s dated 1896, due June 1, 1916, $500,000 auth. 
and outstdg. Int. J. & D. 1 at Rhode I. Hospital Tr. Co., 
Providence. Consol g. 5s dated 1908, due Jan. 1, 1938, $2,000,- 
000 auth., $750,000 outstdg. Int. J. & J. 1, at Old Colony Tr. 
Co., Boston, Trustee; callable at 105; $500,000 reserved to 
retire the Ist 5s. 

PAWTUCKET (R. I.) GAS CO. OF N. J.—Controlled by 
ownership of entire $1,000,000 com. and $10,000 of the $1,000,- 

50% cum. pref. stock by the Blackstone Valley Gas & 
Elec. Co. Bonds.—Coll. ist g. 4s, dated 1902, due May 1, 
1932, $2,000,000 auth., $1,400,000 outstdg. Int. M. & N. 1, at 
Slater Tr. Co., Pawtucket, R. I., Trustee. 

WOONSOCKET (R. I.) ELEC. MACHINE & POWER CO.— 
Controlled by stock ownership by the Blackstone Valley Gas 
& Elec. Co. Bonds.—ist g. 4%s, dated 1901, due Jan. 1, 
1931, $200,000 auth., $173,000 outstdg. Int. J. & J. 1, at 
Internat. Tr. Co., Boston, Trustee; sinking fund $4,000 
yearly. Consol. g. 4%, dated 1908, due Apr. 1, 1943, $500,000 
auth., $233,000 outstdg. Int. A. & O. 1, at Internat. Tr. Co., 
Boston, Trustee; $200,000 reserved to retire ist 4%s; callable 
on and after Apr. 1, 1933; sinking fund $3,177.42 yearly. 


BLOOM, DEC & CHAM R R—See Ill Trac Co. 

BLOOM & NOR RY & LT CO—See Ill Trac Co. 

BLUE LAKES WATER—See Pacific Gas & Elect. 
BOISE-FAYETTE RIV EL P CO—See Idaho-Oregon Lt & P 


ROISE (IDAHO) GAS LIGHT CO., LTD. 
INCORP in 1903 in Idaho. Franchise expires 1953. 
OFFICERS—A Ross, Pres: Chas Theis, V P; W N Donald- 

son, Sec and Treas. 

CAP STOCK—Com, $100,000 auth and outstdg. Pref 6% 
cum, $100,000 auth, $80,000 outstdg. Div, 6% per an, paid on 
pref. Trans Agt and Registrar, Idaho Tr & Svgs Bk, Boise, 
Ida. 

BONDS—ist mtge g 5s, dated 1904, due 1934; $100,000 auth, 
none outstdg. 

ROSTON (MASS.) ELEVATED R. R. CO. 
CHARTERED in Mass., 1894 and 1897. Operates elevated, 

surface and subway lines in Boston and suburbs. All subway 
leases run to July 1, 1936, and thereafter unless terminated 
then or on any subsequent date on 2 years’ notice from either 
contracting party. Controls through lease the West End 
Street Railway Co. Consolidation of Boston Elev. and West 
End St. Ry. after termination of the lease of the latter has 





Nov. 1, 1941; $5,000,000 outstdg. 
COMPARATIVE STATISTICS. 

















Year, June 30, 1911. *1910 +1909. +1908. 
Gross earngs..$15,635,965 $11, 383, 687 $14,493,853 $14,074,696 
, Pee 5,516,901 5 ‘005.369 by ytr 
Teel o6t..... 5,861,644 5,005,369 4,620,310 
a ee 4,511,183 4,163,952 3,780,246 
Bal. for div... $1,350,461 $908,196 $841,417 $840,064 
a ) ee 1,197,000 t897,750 802,503 798,000 
Bal. surp. ‘ $153,461 $10,446 $38,914 $42,064 

*9 mos. to June 30. tfYear Sept. 30. tIncl. $299,250 div. 
reserve. 

Earnings available for payment of fixed charges for year 
June 30, 1911, were equal to 130%; for 9 mos. to June 30, 


1910, 130%; for years June 30, 1909 and 1908, 120% and 122%, 
respectively. 
BOSTON SUBURBAN ELECTRIC COMPANIES. 

A voluntary association formed Nov., 1901. Controls the 
Lexington & Boston St. Ry., the Middlesex & Boston St. Ry. 
and various other cos. through ownership of entire capital 
stocks. 

OFFICERS.—Adam D. Claflin, Pres.; Sydney Harwood, V.- 
Pres.; Alden E. Viles, Treas.; A. A. Ballantine, Sec.; G. M. 
Cox, Asst. Treas. 

CAP. STOCK.—Com., 50296 shares auth, and outstdg; pref., 
$4 cum. 32387 shares auth and outstdg.; no par value but in 
ease of liquidation preferred entitled to $100 per share 
with accrued dividends. Divs., pref. initial $2 Apr., 1902; $3 
in 1902: $4 in 1903; $3 in 1904; $2 in 1905; $2.75 in 1906; $3 
in 1907; passed Jan. 1908: resumed Oct., 1908, when 75 cents 
was paid: $3 in 1909; $4 in 1910; $4 in 1911; Jan., 1912, paid 
Si. Payts. quar. J., ’A., J. & O. 15. Common none. Trans. 
Agts., Boston Safe Deposit & Trust Co. Registrar, First Nat. 
Bank, Boston. 

BONDS.—Coupon notes, 4s, dated 1909, due Dec. 1, 1919; 
$2,000,000 auth; $1,550.800 outstdg. Int. J & D. at Boston 
Safe Dep. & Tr. Co., Boston. 


COMPARATIVE STATISTICS. 
Year June 30, 1911.7 1910.* 1909.* 1908.* 





Inc. fr. Sec. held........ $151,004 $206,198 $243,598 $223,531 
RT SE 69.774 44,348 46,308 
Net IncOmMeG.....cccccece $97, 639 $136, 4: 24 $199,2 50 
oo, a) ee -- 97,161 135,305 146,382 


Surp. for year.. $478 $1 119 $52,868 $141,884 
" *Fiscal year formerly ended Sept. 30, now ends June 30. 


#These figures for 9 mos. to June 30, 1911 
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Financial World 
Subscribers 


As a subscriber to the Financial World, the 
privilege of our Advice Department is cordially 
extended. Through this department the Financial 
World aims to aid its subscribers on all investment 
matters, either by expression of opinion on the 
merits of securities or obtaining information they 
desire, For this service there is no charge beyond 
the necessary postage to cover all replies. 


Over 29,000 Subscribers 


Availed themselves of this privilege in the last three 
years. This indicates the popularity of this de- 
partment and demonstrates how useful it has 
proven to investors. 


This is but one advantage that is a part of an 
annual subscription to the Financial World. In 
addition, subscribers also receive without any fur- 
ther charge a copy of the Public Service Corpora- 
tion Review, published once a year as a supple- 
ment, and the Financial World for an entire year. 


All This You Get For Only 
Four Dollars a Year 


The Financial World 


SUBSCRIPTION DEPARTMENT 


18 Broadway New York City 








Lexington & Boston St. Ry. 

INCORP. June, 1899. Operates 3% miles of suburban lines 
extending from Arlington Heights, the terminus of the Bos- 
ton Elevated, through Lexington and Bedford, to Billerica, 
to Lowell and also to Sullivai Square, Charlestown, with 
branches to Waltham and Concord. Controlled by Boston Sub- 
urban Electric Co. 

CAPITAL STOCK.—$525,000 auth. and outstdg. Petition to 
issue $250,000 new stock filed. 

BONDS.—Ist mtg. gold 4%s, dated 1900, due July 1, 1920; 
$500,000 auth. and outstdg. Int. A. & O. at Beacon Trust Co., 
Boston, Trustee. 

EARNINGS.—Year June 30, 1911. Gross, $161,806; net, 
$24,508; charges, $37,449; deficit, $12,941. 


Middlesex & Boston Street Ry. 

INCORP. in 1907. 

CAP. STOCK.—$1,462,000 auth. and outstdg. 

BONDS.—Ist & ref. 4%4s, dated 1912, due 1932; $5,000,000 
auth., $500,000 outstdg. Int. J. & J. at Boston S. Dep. & Tr. 
Co., Trustee. 

So. Mid. St. Ry.—Gold 5s, dated 1895, due Feb. 1, 1915; 
$100,000 auth. & outstdg. Int. F. & A. at International Trust 
Co., Boston. 

West & Hopk. St Ry.—5s, due Nov. 1, 1922; $40,000 out- 
stdg. Int. M. & N. in Boston. Amer. Tr. Co., Trustee. 

Newton St. Ry.—1st mtg. 5s, dated 1892, due July 1, 1912: 
$500,000 auth. & outstdg. Int. J. & J. at Amer. Loan & Tr. 
Co., Boston, Trustee. 

Newton & Boston St. Ry.—1st mtg. 5s, dated 1892, due July 
1, 1912; $500,000 auth., $200,000 outstdg. Int. J & J. at Amer. 
Trust Co., Boston, Trustee. 

Commonwealth Ave.—list mtg. 5s, dated 1896, due Feb. 1, 
1916.—$75,000 auth. & outstdg. Int. F. & A. at Internationa! 
Tr. Co., Boston, Trustee. 

Waltham St. Ry.—\st mtg. 5s, dated 1905, due 1925; $100.- 
000 auth. & outstdg. Int. J. & D. at Amer. Trust Co., Boston, 
Trustee. 

Earnings year June 30, 1911: Gross, $701,490; net, $206,808 ; 
charges, $133,412; divs., $73,100; surp., $296. 


BOSTON (MASS.) & WORCESTER ELECTRIC 
COMPANIES, 

ORGANIZED in Mass. in 1902. A voluntary association. 
Owns entire $2,025,000 com. stk. and $300,000 notes payable 
of Boston & Worcester Street Ry. 

OFFICERS.—W. M. Butler, Pres.; Arthur E. Childs, V.- 
Pres.; Geo. A. Butman, Sec.-Treas. 

CAP. STOCK, Com., 34,614 shares outstdg.; Pref., 4% cum., 
33,936 shares outstdg, no par value. Trans. Agt., Am. Tr. 
Co., Boston; Registrar, Old Colony Tr. Co., Boston. Divs., 
on pref., $1 in Jan., 1912; in 1910, $1; in 1909, $2: in 1908, 
$4; in 1907, $4; 1906, $4; 1905, $4; 1904, $2. BONDS, none. 

Earnings available for payment of int. charges for year 
June 30, 1911, were equal to 128%; in 1910, 334%. 


Boston (Mass.) & Worcester Street Ry. Co. 
(Controlled through stock ownership by Boston & Worcester 
Electric Companies.) 

INCORP. 1901 in Mass. Franchises perpetual. 

CAP. STOCK, Com., $2,025,000 auth. and outstdg.: Pref.. 
6% cum., $397,200 auth., $394,000 outstdg. Divs. on pref., 
6%, 3% each M. & S. since Mar., 1911; on com., 1904, 3%: 
3% semi-an. to Dec.. 1908. when 114% was paid: 1909 and 
1910, 1%% each; 1911, 1%. 

BONDS.—lst g. 4%4s, dated 1903, due Aug. 1, 1923: $2,500.- 
000 auth., $2,260, outstdg. Int. F. & A. at Am. Tr. Co., 


Boston, Trustee.——Framingham, Southboro & Marlboro St. 
Ry. 1st 5s, dated 1899, due Jan. 1, 1919; $60,000 outstdg. 
Int. J. & J. 1 at Am. Tr. Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 








Year, Sept. 30, %1911. 1910. 1909. 1908. 
PD. «csanch onseare «+. -$615,687 $582,884 $577,511 $553,613 
rr a eee) s 239,539 256.418 270,696 
GOR GE. ccccdaces 165,365 170,308 178,955 155,965 
ek, DP SM: cwasen<s . $94,467 $69,231 $77,463 $114,731 
ee GOED } . ocnbanwsceniw shasnse 30,375 60,750 121,500 
ENS. .cvtadtscentarere $94,467 $38,856 $16,713 D $6,769 


*Year ended June 30. 

Earnings available for payment of int. and taxes for the 
fiscal year 1911 were equal to 157%; in 1910, 141%; in 1909, 
148%; in 1908, 173%. 


BRIDGEPORT (CONN.) GAS CO. 

INCORP. in Conn. 1849. Franchises perpetual. 

OFFICERS.—Dr. I. De V. Warner, Pres.; De V. H. Warner, 
V.-Pres.; R. I. Munson, Sec.; G. W. Roberts, Treas. 

CAP. STOCK.—$2,000.000 auth.. $1,600,000 outstdg. Trans. 
Agt. at office of company. Registrar, Conn. Nat. Bk., Bridge- 
port. Divs. are being paid at the rate of 8% per ann. 

BONDS.—Iist g. 4s, dated 1902, due Jan. 1, 1952; $1,000,000 
=. and outstdg. Int. J. & J. 1 at Cent. Tr. Co., N. Y., 

Trustee. 


BRIDGEPORT (CONN.) HYDRAULIC CO. 
INCORP. in Conn. 1857. Franchises perpetual. 
OFFICERS.—Dr. I. De V. Warner, Pres.; De V. H. Warner, 

V.-Pres.; W. S. Wilmot, Sec.; T. B. De Forest, Treas. 
CAP. STOCK.—$3,000,000 auth., $2,000,000 outstdg. Trans. 
Office, Bridgeport. Divs. 8% per ann., 4% each J. & J. 15. 
BONDS.—lIst g. 4s, dated 1905, due Jan. 1, 1925; $500,000 
outstdg. Int. J. & J. 1. C. G. Sanford, Trustee. Callable at 
105 and int. to Jan. 1, 1915; thereafter at par and int. 


BRIDGETON ELEC CO—See Am Rys Co. 
BRIDGETON & MILLVILLE TR CO—See Am Rys Co. 
BRIGHTWOOD RY—Sce Wash Ry & El Co. 

BRISTOL & PLAINVILLE TRAMWAY CO., BRISTOL, 


INCORP. 1893 in Conn. Franchise perpetual. 

OFFICERS.—M. L. Peck, Pres.; N. EB. Pierce, V.-Pres.: M. 
L. Tiffany, Sec.-Treas. 

CAP. STOCK.—$1,000,000 auth.. $375,000 outstdg. Trans. 
Office, Bristol, Conn.; Registrar, Sec. of company. Divs.. 8% 
an., payable 4% semi-an. F. &.A. Paid 6% an. from 1900- 
1907, inc.; in 1908, 6% reg. and 4% special; in 1909, 6% reg. 
and 50% stk.; in 1910-1911, 8% each. 

BONDS.—Ist 4%s, dated 1905, due Nov. 1, 1945: $600,000 
auth., $475,000 outstdg. Int. M. & N. 1 at Bristol (Conn.) 
Nat. Bk. State Treas. of Conn., Trusfee. Callable at 102 
until 1915, thereafter at par. 


COMPARATIVE STATISTICS. 











Year, June 30, 1911. 1910. 1909. 1908. 
GHOGR iaccctendustesctes $137,068 $131.914 $117.157 $124.614 
Gp. aap. & COBO. occcces 74,777 64,994 62,057 63,655 
+. fae errr $62,291 $66,920 $55.100 $60.959 
ES. acentcontdsduene 18,481 17,410 17,366 16,814 
| fF Saerererrs $43,810 $49,510 $37,734 $44,145 
BO GR keke cv escee 30,000 26,250 22,500 25.000 
SE: stb beidehenec knee $13,810 $23,260 $15,234 $19,145 
Total P. & L. Surp...... 59,012 45,202 21,942 131,708 


Earnings available for payment of ‘int. charges for year 
June 30, 1911, were equal to 337%: in 1910, 384%; 1909, 
217%; in 1908, 363%. 


BROCKTON & PLYMOUTH ST. RY. CO., PLYMOUTH, 


y SS. 

INCORP. in Mass., 1900. Franchises perpetual. 

OFFICERS.—J. D. Thurber, Pres.; C. I. Litchfield and A. S. 
Pratt, V. Pres.;: C. R. Ford. Clerk; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $295,000 auth. and outstdg. Pref. 6% 
cum., $110,000 auth. and outstdg. Trans. Agts., Stone & 
Webster, Boston. Registrar, Old Colony Tr. Co., Boston. Divs. 
on pref. paid semi-an. M. & S. 15, 3% each, from Mar. 15, 
1910, to date. None on com. 

BONDS.—Ist g. 4%s, dated 1900, due Dec. 1, 1920, $300,000 
auth., $260,000 outstdg. Int. J. & D. 1, at Old Colony Tr 
Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 
Year Dec. 31 911. 1910. 1909. 
$119,201 $119,626 $130,786 








GOOD obs ndiesscdweores deatevcssaees 6 
BEY ebb gias a+ ade dines 6 we enreladsee 34,138 34,964 37,837 
Be kooks i ds cetnsbenenve 18,292 20,160 21,668 
SOTTO TTC CT er $15.846 $14,804 $16,169 
Pr. Dive., . dé bp heeeniereveaae 6% 6,600 607, 6,600 307, 3,300 
BES oo kik os cckddedesiodcdsccias $9,246 $8,204 $12,869 


Earnings available for interest and taxes for the year Dec. 
31, 1911, were equal to 187% ; in 1910, 173% ; in 1909, 175%. 


T 7xAS SLECTRIC CO., WESTCHESTER, N. Y. 
BINCORE. - rf ». Mia03. Franchises east of Bronx River 
erpetual and exclusive. 
OFFICERS.—E. H. Rosenquist, Pres.; J. M. Butler, Jr., 
Sec.-Treas. 

CAP. STOCK.—$500,000 auth., $486,500 outstdg. Divs. are 
paid at the rate of 5% per ann. Paid 15%, 1901: 16%, 1902; 
5%. 1903: 9%, 1904; 5% 1905 to date. : 

BONDS.—Ist and ref. g. 5s, dated 1910, due July 1, 1960; 
$1,500,000 auth.. $787,000 outstdg. Int. J. & J. 1 at Knick. 
Tr. Co.. N. Y., Trustee. Callable at 105 and int. from Jan. 1, 
1920.—-ist mtg. 5s, dated 1901, due July 1, 1951; $90,000 
outstdg. Int. J. & J. 1. 


COMPARATIVE svar. 


‘ 1909 
} = soe = Pre PE tne Pet eee $267,931 $230.248 
Net after TaxeS .....+-s-eeeereceee Lag oy os 
Total Net ..ccccccccccccccccseccecs 7 as oy 
Fixed chgs .....sceecceecseccseceecs 41, J 
ee en Pere $32,335 $37,625 
Burplus ....-sseeeee Sdn ous Ua. 


Earnings available for fixed charges 
1910, were equal to 179%; 1909, 222%. 

OKLYN (N. Y.) BOROUGH GAS CO. 
INCORPORATED in & Y. 1898. Franchise perpetual. 
OFFICERS.—R. L. Austin, Pres.; John Gribbel, V.-Pres. ; 

Cc. E. Platt, Sec. & Treas. a aie ain 
CAPITAL STOCK.—$1,000,000 auth., 000 ou g. 

& Trans. Agt., Title Guar. & Tr. Co., N. Y. DIVS.—None. 
BONDS.—Iist g. 5s; dated 1898, due Mar. 6, 1938 ; $500,000 
outstdg. Int. M. & S. 1 at Title Guar. & Tr. Co., | h A 

Trustee.——Genl. g. 58; dated 1905, due June 1, 1945; $1,000, - 
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The Purchasing Power 
Behind The Financial World 


One Of The Many Proofs 


To what extent the investing public relies upon the unbiased opinions of 
The Financial World is but partially indicated in the following letter, the 
writer of which is a well known banker: 


“Will you send me a short list of such bonds as The Financial 
World approves? I have a trust fund 


$60,000 to $70,000 


that we want to buy high character bonds with, yielding 4% 
or better, and of a character that would be considered Al.” 





We answer sometimes more than 1000 inquiries a month through our 
correspondence department, a great many of which inquiries are of a 
similar character to this. 


What Better Proof is Wanted About The Financial World as one of 
the Best Advertising Mediums for Legitimate Financial Advertising ? 


The Financial World, 18 Broadway, New York 


—— —— —- — —<—— 
-—— — -——- — 























000 auth., $500,000 outstdg. Int. J. & wv. 1 at Title Guar. BROOKLYN CITY R. R.—Property leased for 999 years to { 
& Tr. Co., N. Y., Trustee; callable at 105 and int. Brooklyn Heights R. R. Co. at rental of 10% per an. on the 
COMPARATIVE STATISTICS. pe oa — yo ng Mg ogee auth., = oo ' 
" stdg. ivs. under lease 10% per an. payable quar. J., A., j 
Year ended Dec, 31. 1911. 1910. 1909. 1908. - , \ 
Total earnings ........ . $237,995 $218,784 $190,198 $162,218 See free te eS ee ee 
Op. exp. & maint...... 114,283 105,992 92,229 100,208 “ Cee ees “Sek ae en oa 
, , , dated July 1, 1891, due July 1, 1941, 008 508 ante. $4,- | 
y 373,000 in hands of public; bal. owned by B. Rap. Transit t 
BRE GOPRINE occccccsss $123,712 $112,792 $97,969 $62,010 Co tot 3. & ST i of tee 
* ; ask , iF J. g Il. L. & Tr. Co., Brooklyn; Kings 
Other income ........+.. 6,654 236 =~ 3,945 County Tr. Co., Brooklyn, es Wou1 $20 08 
= OF Flatb. R. R. ist 4%s, dated 1877, due July 2 
TORN BGRTEO 2 cc ccccscs $130,366 $121,028 $104,651 $65,954 al /2 . ° ° { 
bd 7 1 outstdg. Int. F. & A. 1 by check. i 
Int. CHES. ..cccccccces 101,401 98,126 77,332 53,447 BROOKLYN, QUEENS CO. & SUBURBAN R. R. Con- ; 
Surplus = ee eee $28,965 22,902 $27,319 $12,507 trolled by stock ownership. Capital Stock, $15,000,000 auth., | 


$ ‘ = 
EARNINGS available for pay't. of int. chges. for year ended $2,000,000 outstdg., all owned by Brooklyn Rapid Transit Co. | 





‘ ¢ . O30 « Bonds—lst mtg. g. 5s, dated 1894, due July 1, 1941, $3,500,- 
pee +: aa were equal to 128%; for 1910, 123%; for 000 auth., all outstdg., callable July 1, 1916. Int. J. & J. 1 
. $ at Long. Is. L. & Tr. Co., Brooklyn; Guaranty Tr. Co., N. Y., 
BROOKLYN RAPID TRANSIT CO, Trustee.——I1st consol. mtg. g. 5s, dated 1894, due July 1, j 
INCORPORATED in N. Y. 1896. A holding company. 1941, $4,500,000 auth., $2,884,000 outstdg. Int. M. & N. 1 | 
Franchises are in _ perpetuity. For companies controlled at Long Is, L. & Tr. Co., Brooklyn; Central Trust Co., N. Y., j 
and leased, see statements following. Brooklyn Rapid Transit Trustee, Jamaica & Bklyn, 1st mtg. g. 5s, dated 1889, due f 
Co. owns or controls $37,808,519 par value of stocks, and $22,- Jan. 1, 1930, $240,000 auth., all outstdg. Int. J. & J. 1 at 
202,500 par value of bonds of const. and affiliated Co’s. The Long Is. L. & Tr. Co., Brooklyn; Central Tr. Co., N. Y., 
road grey pee ny 6 miles gage ye A Trustee. 
ing lst and 2d tracks and sidings, and 71.3 of elevated lines. BROOKLYN UNION ELEVATED. Controlled by stock 
OFFICERS.—A. N. Brady, Chair.; T. S. Williams, Pres. ; ownership. Capital Stock, com. $13,000,000 auth. and outstdg. 
C. D. Meneely, V.-Pres. and Treas.; J. F. Calderwood, V.- Pref. $5,000,000 auth. and outstdg. $12,530,031 com. and 
foe Gen. Mgr.; J. H. Bennington, Sec.; Howard Abel, $4,785,485 pref. owned by Brooklyn Rap. Trans. Co. Divs. 
: . “ . ayable. J. & D. 30 at Brooklyn. Present rate on both classes, 
CAPITAL STOCK, $45,000,000 auth., $44,853,772 outstdg. Bon. Pref. received 5% 1907 to date, and various rates from 


Trans. Agt., The Equitable Tr. Co., N. Y. Registrar, U.S. 90 907. nitia iv. on com. 5% in June, 1910; 2%% 
Mtg. & Tr. Co., N. Y. Divs., 3% in 1909; 444% in 1910; 5% = a 1010 ind 216% semi-an. since. Bonds—1st ae 
in 1911. Present rate, 5%, payable quar. J., A., J. & O. 1. 5s, dated Feb. 1, 1899, due Feb. 1, 1950, $16,000,000 auth., 
BONDS.—100 year Ist ref. mtg. convert. g. 4s, dated July 1, all outstdg. Int. F. & A. 1 at Central Tr. Co., N. Y., Trustee. 
1902, due July 1, 2002, $150,000,000 auth., $34,787,000 in Kings County Elev. 1st mtg. g. 4s, dated 1899, due Aug. 1, 
hands of public. Int. J. & J. 1 at Central Tr. Co, N. Y., 1949, $7,000,000 auth., all outstdg. Int. F. & A. 1 at Central 
Trustee.——50-year mtg. g. 5s, dated 1895, due Oct. 1, 1945, Tr. Co., N. Y., Trustee. 
$7,000,000 auth., $6,970,000 outstdg. Int. A. & O. 1 at The CANARSIE R. R. Controlled through ownership of all the 


ee, 
Rquitable Tr. Co., N. ¥., Trust 250,000 stock by Transit Development Co., all of whose stock 




































4 is in turn owned by Brooklyn Rapid Transit Co. Bonds, none. 
J Pipe emgage ggg 1908 CONEY ISLAND & tye an wre wy bY 650,000 
° . - ; . . s. a ners of entire ; 
Gross erngs. $31,086.543 $20,906,930 $19,004,462 $19,870,567 eS So 
Op. exp..... 12,166,367 11,726,392 11,394,655 11,939,579 NASSAU ELECTRIC R. R. CO. Controlled by. Brooklyn 
. Rapid Transit Co. through ownership of practically a e 
age gsr ite 9,180.88 8.200.807 7,990,088 $8,500,000 com. and $6,500,000 pret. stock, Diva. have been 
‘tmenmen. "007 5 "520° "BOS, "ArT R26 aid on pref. as follows: 4% 0 ; , 2%; ; 
Oth. income. 297,524 539,427 605,817 677,824 bo : 1910 and pn to date, 4%, pee conten S y hy 
None on com. Bonds—Iist consol. g. 4s, date , due . 
ae eee 10,117,700 9718065 «SOUR A Sr ose 1. 1951, $15,000,000 auth., $10,347,000 outstdg. Int. J. & J. 1 
Con. & tas, OOERSEI beans wii oe anit at The Equitable Tr. Co., N. ys Guavanty ig on, os 
7 Trustee. ist mtg. 5s, dated 1894, due Apr. Il, " 5 
Net income. 3,148.470 = 2,611,505 1,088.00 ao Tal auth., all outstdg. Int, A. & O. at The Equitable Tr. Co., 
Bet. & add.. 88,535 ’ 4% , N. Ya, Sratee. Aline Bee g. +o gen — yt Ay 
5 dated 1891, due Apr. 1, 1931, $2,241, auth., all o 3 
Surplus, .... 3,050,944 2,508,035 1,871,179 1,844,002 dated 1801, due Apr. 1 guuitanie tr. Go, NY Atlan | 
quiv. ies 8 f ; ; ye oP By ee 94.’ due Jan. 1. 1934, 
IV... +. .B%2,242,690 4%4%1,906,286 2%897,076 .......... Ave. B, BR. impvt. mis. 5.0 Soi toe i; Gentrai 
Bal $817,254 $596,749 — $974,103 $1,844,092 Tr. Co., N. Y., ng eae cy ey ~ pA pon A mg 
The amount of net earnings available for charges and taxes in i ay a3 a hg Me ee an Co., N. ¥.: Title Guar- 
in 1911 was 145%; in 1910, 137%; in 1909, 128%; in 1908, antee & T. Co.. N. Y., Trustee. Bath B. ee 00 all = 
P. a 933, $121, “ 
w BROOKLYN RESETS RB. La a ey fa aoa a Sat A oO ot’ The Equii. tr, Co., N. ¥., Trustee. 
ntire ’ capita stdg. - A. 
Se Oe oD ete, dated 1891, due Apr. 1, 1941, SEA BEACH RY. Controlled. by (Brooklyn Rapid Transit 
) Yo. ow 50, . 
$250,000 auth., all outstdg. Int. A. & O. 1 at Peoples Tr. Coa., Co. tarong Sey + i atire $0306, due Sept. 1916, $650,- 





Brooklyn, Trustee, 









Be Ooi 


0 aes 


a 





——> lew 





if 
Re 


of 


aaa 





4 


> 


Pr Sora? Preys a 


es 
- 








36 THE FINANCIAL WORLD. April 27, 1912 
ae puta. all outstdg. Int. M. & S, 1 at company’s office, BUFFALO (N. Y.) NATURAL GAS FUEL CO. 
rooklyn. 
SOUTH BROOKLYN RY. Controlled by Brooklyn Rapid INCORP 1886 in N Y. OFFICERS—W W Richardson, 
; 1 Pres; J B Crawford, V Pres; W M Cusack, Sec-Treas. CAP 
et See ay «ae ee STOCK—$350,000 auth and’ outstdg. Divs—12% per an. 


PROSPECT PARK & CONEY ISLAND R. R. leased to South 

Brooklyn Ry. Co. for 999 years. Capital Stock, $250,000 autb., 
all outstdg. Trans. Agt,, Sec. of company; no divs. Bonds— 
Ist mtg. 4%s, dated Feb. 1, age. due Feb. 1, 1926, $340,000 
auth., all outstdg.; gtd. p. & i. by Long Isld. R. R. Co. Int. 
F. A. 1 at U.'S. Mort. & Tr. Co., N. Y.—1st mtg. 6s 
(under same mtg. as above), $160,000 outstdg.——2d mtg. 44%, 
dated i due Mar. 1, 1931, $96,000 outstdg. Int. M. & S.1 
at U. Mig. & Tr. Co., 'N. Y. Gtd. p. & i. by Long Is. R. R. 
Co. oa mtg. 6% (under same mtg. as above), $104,000 
outstdg.—— Income “6%, due May 1, 1920. Int. if earned, M. 
& N. 1 at U. S. Mtg. & Tr. Co., N. Y., $250,000 outstdg. 
N. Y¥. & CONEY ISLAND leased to South Brooklyn for 
95 years. Capital Stock, $100,000, lease called for 10% per 
an. Rate on $82,500 reduced to 4%% in consideration of 
guarantee by Long I. R. R. Trans. Agt., treasurer of com- 
pany. Bonds, none. 

PROSPECT PARK & SO. BROOKLYN. Leased in per- 
petuity to South Brooklyn Ry. Co. at 6% on stock. Rental 
reduced to 444% in consideration of guarantee by Long Is. 
R. R. Co. Trans. Agt., treasurer of company. Bonds, none. 


BROOKLYN UNION GAS CO., BROOKLYN, N. Y. 
INCORP in New York, 1895. Franchises perpetual. 
OFFICERS, (vacancy) Pres.; Wm. G. Rockefeller, A. F. 
Staniford and J. H. Jourdan, V.-Pres.; F. B. Jourdan, Sec.; 


E. R. Chapman, Treas. 
CAPITAL STOCK.—$20,000,000 auth., $17,998,500 outstdg. 





Trans. Agt., Guaranty Tr. Co., N. : Sy U. S. Mtg. 
& Tr. Co., N. Y. Divs. are paid J an . 1, 1%% 
each. Paid 1899, 6%; 1900, 7%; 1901- 1503) "8% ; 1904. "914% ; 


1905, 8%% ; 1906, 3%: 1907, none; 1908, 544%; "1909 to date, 
6%. In Jan., 1912, paid an extra div. of 1%. 

BONDS.—Ist consol. g. 5s, dated 1895, due May 1, 1945, $15,- 
000,000 auth., $14,698,000 outstdg. Int. M,. and N. at Chase 
Nat. Bk., N: » Guaranty Tr. Co., Trustee.——Union Gas 
Light Ist ‘Ss, due Jan., 1920 (assumed), $38,000 outstdg. Int. J. 
and J., at People Tr. Co., Brooklyn.——Citizens Gas Light Co., 
Ist g. 5s, dated 1890, due Feb. 1, 1940 (assumed), $264 ,000 
outstdg. Int. F. and ‘A. 1, at Peoples Tr. Co., Brooklyn. 


COMPARATIVE STATISTICS. 





Year, Dec. 31, 1910. 1909. 
es 6 onto 4s06inendsnenéen baenede ....$9,052,704 $8,383,347 
Se OONOD GOB. onccncssesesndseegnsenes . 2,441,554 2,233,459 
BUNGE WEE ccaccedecccccccececnceceesnseses 2,604,493 2,362,756 
Bes, GME TORAOIS cccccccccececesceceteses 826,172 849,559 
en ee 1,349,775 1,004,430 
DE. occ dcucdcdes. copied. donnenamenes $428,546 $508,767 


Earnings applicable to interest and seen for the year 
Dec. 31, 1910, were equal to 315%; 1909, 


BRUSH EL LT & POW, GALVESTON.—See - il Serv Co. 


BUFFALO (N. Y.) GAS CO. 

INCORP. 1899 in N. Y. Franchise perpetual. 

OFFICERS.—A. C. Humphreys, Pres., R. L. Fryer, V.-Pres.; 
W. S. Riselay, Sec. & Treas. 

CAP. STOCK.—Com., $7,000,000 auth. and outstdg.; pref., 
6% non-cum., $2,000,000 auth., $1,713,000 outstdg. Trans. Agt., 
Standard Tr. Co., N. Y.; Registrar, N. ¥. Tr. Co, N. FY. 
Divs., none. 

BONDS.—Buffalo City Gas Co. 1st g. 5s, dated 1897, due Oct. 
1, 1947; $7,000,000 auth., $5,900,000 outstdg. Int. A. & O. 1 
at Standard Tr. Co.. N. Y¥.; N. ¥. Tr. Co, N. Y., Trustee. 
Callable at 115 and int. 

COMPARATIVE SEATIETOe. 


Year, Dec 31, 1911. 1910. 909. 1908. 
eee ceeccecccscese $673,105 ae $782,437 $731,844 








Gross. 

Exp. and taxes.......... 859,385 359, 485,922 459,232 
ee Oe Oe, ic vcccnesnnas $313,720 $328,190 $296,515 $272,612 
a ) err »25 250 290,250 294,794 
x eee $23,470 $37,940 $6,265 D $22,162 


Earnings available for payment of bond int. for ~~ 1911 
ven equal to 108%; in 1910, 113%; in 1909, 102%; in 1908, 
93%. 

BUFFALO (N. Y.) GENERAL ELECTRIC CO, 


INCORP. in N. Y., 1892. Franchises perpetual, and does 
entire electric light business of Buffalo. 

OFFICERS.—Chas. R. Huntley, Pres.; George Urban, Jr., 
V.-Pres.; Walter P. Cooke, Sec.; Horace L. Mann, Treas. 

CAP. STOCK.—$5,000,000 auth.” $3,724,000 outstdg. Trans. 
Agt. at Co.'s office. Divs. —Paid 5% per an. 1900 to 1906, 
inc.: 6% per an. since; payts. 14% quar. M. J. S. & D. 30. 

BONDS.—Ist 5s, dated 1899, due Feb. 1, 1939; $2,400,000 
auth., $2,375,000 outstdg. Int. PF. & A. 1 at Fidelity Tr. Co., 
Buffalo, Trustee. Ist & Refdg. g. 5s, dated 1909, due Apr. 
1, 1939; $10,000,000 auth., $813,000 outstdg. Int. 2 > 
at Knickerbocker Tr. Co., N. Y., Trustee; callable after 
Apr. 1, 1914, at 105. 

COMPARATIVE STATISTICS. 














Year ended Dec. 31. 1911. 1910. 1909. 1908. 
Gross earnings......$1,265,819 $1,128,759 $1,008,084 $941,263 
Net, after taxes..... a .423 463,236 408,361 463,770 
Int. charges......... 152,458 133,888 123,300 118,750 
BAIAMEO 2 cccccccnes $359,965 $329,348 $285,061 $345,020 
or 223,440 223,440 23,440 223,440 
Appropriations 85,357 15,314 34,048 657,458 
eee ore $51,168 $90, “»' $21. 573 $64,122 

Net earnings available for payt. of int. ges. for year 
ended Dec. at, et, were equal to 336%; 1910" 346%; 1909, 
331% ; 1908, 391% 


Buffalo & Niagara Falls Electric Light & Power Co., 
Niagara Falls, N. Y. 


(Controlled by Buffalo General Electric Co., through own- 














ership of entire $600,000 outstdg. stock.) INCORP. in New 
York, 1892. Franchises perpetual. BONDS.—Ist gold 5s, 
dated 1902, due Feb. 1, 1942; $2,500,000 auth., $500,000 out- 
stdg. Int. F. & A. 1 at Buffalo (N. Y.) Loan, Tr. & Safe 
D. Co., Trustee. 
COMPARATIVE STATISTICS. 

Year ended Dec. 31, 1911. 1910. 1909. 
Gross earnings ............ $265,654 $240,183 $220,621 
Net, after taxes ........... 105.902 91.069 78,256 
DEE Ga dxnebepesencdaeesa 25,000 25,000 25,000 
BGIAMCO .civcsccseccccccecs 80,902 $66,069 $50,876 
DividendS ...ceeeeeeseceeee 36,000 36,000 36, 
Appropriations .......++-+. $6,424 $3,025 $3,743 
tates 38,478 27/044 13,513 


Surplus ..cccrcccccccsvcees 
Total income available for payt. of int. charges for year 


ended Dec. 31, 1911, were equal to 423%; 1910, 368%; 1909, 


303% ; 1908, 292% 


Bonds—None. 

BUF & LACK TRAC CO—See Buf & Lake Erie Tr Co. 
BUR E LT & POW CO—See Pub Ser El Co. 
BURLINGTON G LT—See Am Gas Co. 

BURLINGTON (IA) GAS LT CO—See United Gas Impt. 
BUTLER WAT CO—Sce Am Wat Wks & Guar Co. 


BUTTE (MONT.) ELECTRIC & POWER CO. 
INCORPORATED in 1901 under the laws of New Jersey. 
FRANCHISES in part perpetual and all. free from burdensome 


restrictions. 
OFFICERS.—C. W. Wetmore, Pres.; 8S. Z. Mitchell, Max 
P. E. Bisland, Sec.- 


a and Copley Amory, Vice- Prests. ; 
re 

CAPITAL STOCK.—Com. $6,773,400 auth., $4,000,000 outstde. 
Pref. 5% cum., $1,000,000 auth. ‘and outstdg. Pref. stock is 
preferred as to assets as well as dividends. Divs. on the 
com. are payable quar. J., A., J. & O. 1, and on the pref. 
quar. F., M., A. & N. 1. Present rate is 7% on the com. and 
5% on the pref. Pref. divs. have been paid at the rate of 
5% per an. since the company’s organization. Divs. paid on 
the com. as follows: 1903, 3%; 1904, 3%; 1905, 4%; 1906, 
44% ; 1907, 3%%; 1908, 3%; 1909, 6% ; 1910, 64% : 1911, 7% 
Transfer Agent, Robert Randall, 30 Broad St., New York. 
Registrar, United States Mortgage & Trust Co., ‘New York. 

BONDS.—Butte Elec. & Power Co. Ist mtg. g. 5s, dated 
June 1, 1901, due in various amounts on June 1 of each 
year from 1902 to 1951, $5,000,000 auth., $4,329,000 outstdg. 
Int. payable June and Dec. 1 at U. S. Mortgage & Trust Co., 
N. Y., Trustee. Sink. fd. $10,000 per an. from May 31, 
1916. ——Billings & Eastern Montana Power Co., Madison River 
Power Co. and Butte Electric & Power Co. joint mtg. g. 6s, 
dated June t, 1908, due June 1, 1934, $5,000,000 auth., $1,- 
937,000 outstdg. Int. payable June and Dec. 1 at Knicker- 
bocker Trust Co., Trustee. Callable at 105 on or after June 1, 
1913.—The Madison River Power Co bonds and the Mon- 
tana Power Transmission bonds described under statements of 
those companies below. 


COMPARATIVE STATISTICS. 














Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gee adstecscvact 1,708,902 $1,675,923 $1,662,276 $1,269,597 
Op. ex. & Tax.... 657,338 675,963 538, 569,631 
Net erngs. ... $1,046,564 $999,960 $1,003,582 $699,966 
Bomd fmt. ..cccese 481,547 391,845 361,111 309,266 
Bal. for divs. . $565,017 $608,115 $642,471 $390,700 
Pref. divs., 5%.... 50,000 50,000 50,000 50,000 
Bal. for com. $515,017 $558,115 $592,471 $340,700 
PG. G8 COM. 2.265. 280,000 227,500 240,000 90,900 
GN. oo kkaveeans $235,017 $330,615 $352,471 $250,700 


EARNINGS available for the payment of interest charges 
for the years Dec. 31, 1911, and 1910, were equal to 217% 
and 255% respectively. 


Madison River Power Company. 


(Controlled by Butte Dlectric & Power Co. through ownership 
of the entire capital stock.) 

INCORPORATED in New Jersey in 

OFFICERS.—C. W. Wetmore, Pres.; P. E. Bisland, Treas. 

CAPITAL STOCK, $600,000 auth., $551,000 outstdg. 

BONDS.—I1st mtg. sinking fund, g. 5s, dated Feb. 1, 1905, 
due Feb. 1, 1935, $5,000,000 auth., $2,433,000 outstdg. Int. 
payable Feb. and "Aug. » Om Mortgage & Trust Co., N. Y., 
Trustee. Bonds are subject to call at 105 and int. on any 
int. day after 3 months’ notice and are guaranteed principal 
and int. by the Butte Electric & Power Co. 

EARNINGS are included in statement of the Butte Electric 
& Power Co. 


Billings & Eastern Montana Power Co. 


(Controlled by Madison River Power Co.) 
INCORPORATED in New Jersey in 1908. 
CAPITAL STOCK, $1,000,000 auth. and outstdg., all owned 
by the Madison River Power Co. BONDS, see joint issue de- 
scribed under Butte Electric & Power Co. above. 


Montana Power Transmission Company. 


(Controlled by Butte Electric & Power Co. through ownership 
of entire capital stock.) 

INCORPORATED in New Jersey, 1899. In January, 1909, 
deeded all its property to the Butte Electric & Power Co., 
subject to its first mortgage bonds and is operated in con- 
junction with that company. 

CAPITAL STOCK, reduced to nominal sum of $5,000 auth. 
and outstdg., all owned by the Butte Electric & Power Co. 


BONDS.—Ist mtg. 30-year g. sinking fund 5s, dated Aug. 
1, 1903, due Aug. 1, 1933, $750,000 auth., $595,000 outstdg. 
(mtg. closed). Int. payable Feb. and Aug. 1, at the office 


of the company. U. S. Mortgage & Trust Co., N. Y. Trustee. 
Guaranteed principal and int. by endorsement by the Butte 
Electric & Power Co. Redeemable at 105 and int. on any 
int. day after three months’ notice. 


Great Falls Water Power & Townsite Co. 
(Butte Electric & Power Co. oe Oe of its $5,000,000 capital 
stock. 
This company owns the entire capital stock of the Great 
Falls Power Co. 

OFFICERS.—John D. Ryan, Pres.; John G. Morony, Vice- 
Pres.: W. H. Thornton, Sec.-Treas. 

CAPITAL STOCK, $5,000,000 auth. and outstdg., of which 
$2,500,000 is owned by the Butte Electric & Power Co. Trans- 
fer Agent at office of company. BONDS, none. 


Great Falls Power Company. 

(Controlled by Great Talls Water Power & Townsite Co. 
through ownership of entire capital stock.) 
INCORPORATED in Montana in 1910. The company gene- 
rates power for the Washoe Smelter at Anaconda, Mont., and 

for the Anaconda Mining Co., at Butte, Mont. 

OFFICERS.—John D. Ryan, Pres.; C. W. Wetmore, Chas. 
S. Sabin and John G. Morony, Vice-Prests.; P. E. Bisland, 
Sec.-Treas. 

CAPITAL STOCK, Com. $10,000,000 auth. and outstdg. 
Pref. $5,000,000 auth., none outstdg. Transfer Agent, Bank- 
ers’ Trust Co., New York. An initial div. of 146% was paid 
Nov., 1911. BONDS.—Ist gold s. f. 5s, dated 1911, due May 
1, 1940; $15,000,000 auth., $5,000,000 outstdg. Int. M. & N.1 

gross oom, 


at Bankers Tr. Co., N. Ye Trustee. 
$823,465; 
int. $133. 307: surplus, $531, 


EARNINGS year Dec. 31, 1911, 
total net, $665,014; 

Earnings available for int. chgs. for year od 31, 111, 
were equal to 
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BUTTE (MONT.) ELECTRIC RAILWAY. 

INCORPORATED in West Virginia in 1899, succeeding the 
Butte Consolidated Railway sold at foreclosure. FRAN- 
CHISES extend to 1939. 

OFFICERS.—W. A. Clark, Pres.; J. R. Wharton, Vice- 
Pres.; J. H. Anderson, Sec.-Treas. 

CAPITAL STOCK, $1,000,000 auth. and outstdg. Transfer 
office, 49 Wall St., N. Y. Divs.—In 1905, 4%; 1906, 4%; none 
since. 

BONDS.—Ilst mtg. g. 5s, dated 1900, due March 1, 1925, 
callable on March 1, 1916, or any int. day thereafter. Sinking 
fund provision of 10% of par value of bonds begins March 1, 
1916; $700,000 auth. and outstdg. Int. payable March and 
Sept. at Mercantile Trust Co., Boston, Trustee. 

EARNINGS for year Feb. 28, 1911: gross, $441,406: net, 
$77,534; for year Feb. 28, 1910: gross, $465,010; net, $108,969. 


CADILLAC (MICH) GAS LT CO—See United Lt & Rys Co. 
CADILLAC WAT & LT CO—See Com Pow, Ry & Lt Co. 
CAIRO (ILL) RY & LT CO—See Western Rys & Lt Co. 


CAIRO & ST LOUIS RY—See Western Rys & Lt Co. 
CALIFORNIA CENT G & EL—See Pacific Gas & Elect. 
CALIF EL GENERATING CO—See Gt Westn Pow Co. 
CALIFORNIA G & EL CORP—See Pacific Gas & Elect. 
CALUMET & SO CHIC—See Chic City & Connect Rys. 
CAMAGUEY CO. LTD., HALIFAX, N. S. 


INCORP 1906 in Canada. 

OFFICERS—C Archibald, Pres; W B Ross, V-Pres; F N 
Oxley, Sec. 

CAP STOCK—$1,000,000 auth and outstdg. Trans Agt, Mon- 
treal Tr Co. Divs, 4% per an since 1909. 

BONDS—lst 5s, dated 1906, due June 1, 1946; $600,000 
auth, $586,173 outstdg. Int J & D 1 at Montreal Tr Co, 
Trustee. Callable at 110; s f provision. 
COMPARATIVE STATISTICS. 

1911 910. 








Year Dec. 31. x 1910. 1909. 1908. 
SS a Aare $161,166 $142,893 $133,667 $119.652 
2 ayer. 77,955 63,95 58,493 51,849 
DRT Winds ees sectwaqas 35,781 35,815 30,000 25,833 
ff. Sere $42,174 $28,174 $28,493 $26,016 
BE Ss tescbendesisecaks 34,000 28,000 re 
DE. Lactsrese sscxne $8,174 $174 $493 $26,016 


Earnings available for int and sinking fund for year 1911 
were equal to 218%; in 1910, 179%; in 1909, 195%; in 1908, 
200%. 

CAMBRIDGE (MASS,) ELECTRIC LIGHT CO. 


INCORPORATED in Mass. in 1887. Supplies light and 
power to Cambridge and Belmont. 

OFFICERS.—Josiah Q. Bennett, Pres.; J. Henry Russell, 
V.-Pres.; Welles E. Holmes, Treas. 

CAPITAL STOCK, $850,000 auth. and outstdg. Trans. Agt., 
Welles E. Holmes, Treas.; Registrar, company’s office. Pres- 
ent annual rate of divs. 12%, 3% quar. F., M., A. & N. 1. 
Paid 6% per annum 1900 to 1903 inclusive; 1904, 8%; 1905 
to 1908 inc., 10%; 1909, 10% and 10% extra; 1910, 10%; 
1911, 11%. 

COMPARATIVE STATISTICS. 











Year, June 30, 1911. 1910. 1909. 1908. 
Gross receipts .....$385,287 $335,111 $310,209 $297,239 
Operating exp. .... 177,068 127,239 131,143 141,028 
pre ree 35,614 33,089 30,232 25,204 
Total exp. ...$212,682 $160,328  $161.375 $166,232 
FEE Tere $174,783 $148,834 $131,006 
*Bal. for stk....... 100,667 182,881 92,208 83,836 
BORE... 66000580 82,500 * 160,000 78,500 72,000 
BOOUENS. 0.55.65 060600 $18,167 $22,881 $13,708 $11,836 


*After adding other income and deducting depreciation. 
CAMBRIDGE (MASS.) GAS LIGHT CO. 
INCORP 1852 in Mass. Supplies Cambridge and part of 

Somerville. 

OFFICERS—W A Bullard, Pres; Albert M Barnes, Treas & 
Gen Mgr. 

CAP STK—$1,200,000 auth and outstdg. Transfer Office, 
Cambridge. 

BONDS—None. FEARNINGS AND DIVIDENDS—An extra 
div of 2% paid in 1906, 244% in 1908 and 1% in 1910, besides 
regular 10% per annum. After all charges and dividends 
were paid there was a surplus of $15,489 for 1911, $1,284 for 
1910, $49,452 for 1909, and $6,443 for 1908. 

CAM, GL & WOOD—See Pub Ser Ry. 

CAM & SUB RY—See Pub Ser Ry. 

CAN EL LT CO, LTD—See Que Ry Lt, Ht & P Co. 
CANANDAIGUA GAS LT CO—See Mohawk Val Co. 
CANANDAIGUA INTER-LAKE TEL—Sec Friendship Tel. 
CAN G LT & C CO—Sece Am Gas Co. 

CAN LT & POW CO—See Mont Tr & Pow Co. 

CANARSIE R R—Sce Bklyn Rap Tr Co. 

CANTON-AKRON CONS RY—See No Ohio Tr & Lt Co. 
CANTON EL CO—Sce Am Gas & El Co. 

CAPE BRETTON ELECTRIC CO., SYDNEY, N. §&. 


INCORP. in N. 8S. Does entire elect. Itg. and elect. ry. 
business in Sydney, entire elect. Itg. business in N. Sydney, 
ferry business between Sydney and N. Sydney and operates 
an interurban railway. Franchises expire 1931 and 1932. 

OFFICERS.—F. S. Pratt, Pres.; A. S. Pratt, V.-Pres.; C. 
R. Ford, Sec.: H. B. Sawyer, Treas. 

CAP. STOCK.—$2,000,000 auth. by charter. Com., outstdg., 
$1,125.000. Pref., 6% non-cum., $250,000 auth. by stkhldrs, 
$234,000 outstdg.; pref. as to divs. and assets, redeemable at 
120. Trans. Agts., Stone & Webster, Boston. Registrar, State 
St. Tr. Co., Boston. Divs., present rate on pref... 6%: on 
com., 4%; both paid semi-an. M. & N. 1. Init. 14% on com. 
paid Nov. 1, 1910; May 1, 1911. 267; same rate semi-an. since 

BONDS.—Ist g. 5s, dated 1902, due Jan. 1. 1932. $1.500,000 
auth., $888,000 outstdg. Int. J. & J. 1, at State St. Tr. Co.. 
Boston, Trustee. Callable at’ 105. Improvement fund 1% of 
bonds issued. 

COMPARATIVE STATISTICS (Combined Co.’s). 





Year Dec. 31. 1911. 1910. 1909. 1908. 
GroSS  ...ce ee ee cece es -HORt~OD $326,010 $240,709 $247,545 
INGE ccc cetccccscceccces 161,924 155,823 98,207 105,086 
Imt. & TAxes ...cccccece 60,283 60.135 48,940 48.511 
S. £. & Imp... cceccecs 13,680 13,700 11,500 10,950 
BalABCO oc cccccccccscces $87,961 $81,988 $37,767 $45,575 
Pref. Divs, 67% ........ 14,040 14,040 14,049 14,040 
Bal. for Com............ 73,921 67.948 23,727 31,535 
Com. Divs. .....-sesees 407,45,000 11447,16,875 ...... sb0eee 





ei ks cckcags’ $28,921 $51,073 $23,727 $31,535 


Earnings applicable to interest, taxes, an sinkin im- 
provement funds for the year Dec. 31, th meee pan “ 
219% 5 in 1910, 211% ; 1909, 162%; 1908, 1777. 

_SYDNEY & GLACE BAY RY. CO., LTD., SYDNEY, N. 8.— 
Controlled by ownership of entire capital stock and $220,000 
of the $411,000 outstdg 1st mtg 5s. Bonds.—ist g. 5s, dated 
July 1, 1902, due July 1, 1932, $500,000 auth., $411,000 out- 
stdg. Int. J. & J. 1, at Royal Tr. Co., Montreal, Trustee. 
Callable at 110 on Jan. 1, 1914, and thereafter. Sinking fund 
1% per an. of bonds certified. ; 
CAPE MAY, ILL—See Nat G, E L & P Co. 

CAPITAL TRACTION, WASHINGTON, D. C. 
ee RE OSATED 1888. FRANCHISES not limited as to 
ime. 

OFFICERS.—Geo. E. Hamilton, Pres.; H. Hurt, Vice-Pres. ; 
D. S. Carl, 2d Vice-Pres. and Gen. Mgr.; H. D. Crampton, 
Sec.; R. D. Simms, Treas. 

CAPITAL STOCK, $12,000,000 auth. and outstdg. Trans- 
fer Agent., Amer. Sec. & Tr. Co. Registrar, Union Tr. Co., 
Washington, D. C. Divs. payable quar. J., A., J. & O. 1. 
Various rates have been paid since 1898; present rate, 6% 
per an. 

BONDS.—Ist mtg. g. 5s, dated June 1, 1907, due June 1, 
1947, $6,000,000 auth., $5,639,500 outstdg. Int. J. & D. at 
Union Trust Co., Washington, Trustee. Nof subject to call. 

COMPARATIVE STATISTICS. 
Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross receipts . -$2,256,640 $2,226,150 $2,024,484 $1,831,810 











Oper. exp. .+.+ 1,255,868 1,220,070 1,018,710 887,971 
INGE cacccccccccsee 400tts 100808) 1006776 943,839 
ee 10,172 14,518 29,294 24,164 
Total inc. .. -$1,010,944 $1,020,598 $1,035,068 $968,003 
BONE nésccccces 220,666 200,000 151,937 126,000 
Divs., 6% 720,000 720,000 720,000 720,000 
SP $70,278 $100,598 *$163,131 *$122,008 


*In 1909, $40,752 charged to renewals, and in 1908, $70,117. 
EARNINGS available for interest were 458% in 1911 and 
510% in 1910. 


CARBONDALE CO—See Nat G, E L & P Co. 
CARBONDALE RY—See Am Rys Co. 


CAROLINA POWER & LT. CO., RALEIGH, NO. CAR, 

CHARTERED in 1908 in N C. Owns and operates the street 
railway, gas and electric light and power systems in 
Raleigh, a gas plant in Durham, and furnishes electric 
light and power to Henderson, Oxford, Sanford and 
Jonesboro. The electric franchise in Fayetteville and the 
electric and gas franchise in Raleigh are unlimited in time; 
other franchises expire after 1942. 

OFFICERS—Chas E Johnson, Pres; H H Carr and E C Pot- 
ter, V P; E P Summerson, Sec & Treas. 

CAP STOCK—Com, $5,000,000 auth, $4,300,000 outstdg; Pref 
7% cum, $2,500,000 auth, $386,200 outstdg. On pref stk 3% in 
1909, 6% in 1910, 7% in 1911. Pref 7% cum from Jan 1, 
1911. Payts quarterly, Jan 1. Transfer Agt, Registrar & 
Transfer Co; Registrar, Corporation Trust Co. 

BONDS—Ist mtg g 5s, dated 1908, due Aug 1. 1938; $5.,- 
000,000 auth, $1,290,500 outstdg. Int F & A at Standard Tr 
Co, N Y, Trustee. Callable after Aug, 1913, at 105. Notes— 
5% 10 yr convt g notes, dated Aug 1, 1908, due Aug 1, 1918; 
$202,500 outstdg. Int F & A, Standard Tr Co, Trustee. 


COMPARATIVE STATISTICS, 





Year Feb 29. 1912. 1911. 

ST ie s'4.40-06 9.5% bb OR ROG Ae On 0:5 04 00-6 ka $284,073 $328,872 
BIE 5 cc ccwbnddadanceiccece 6o60aceees Bae 
i aR a eee eee eee hn 57,287 46,543 
STE 6.64 0-0:0-4 ah Seno nes aes s'eneneme canine 31,487 24,171 
ME: 6: 5a ah a gre aha hl edie alls Siem ah em $49,881 $57,908 


Net available for bond interest in 1912, 242%; in 1911, 
277%. 

Asheville (N. C.) Power & Light Co, 
(Controlled by Carolina Power & Lt. Co.) 
INCORP. in N. C. 1912, as successor to the Asheville Elec. 
Co. Consolidation of street railway and light and power 

companies of Asheville, N. C. 

CAP. STOCK.—Com. $1,000,000 auth. and outstdg.; pref. 
7% cum., $1,000,000 auth., $600,000 outstdg. Callable at 115%. 
Divs. on pref. 7% will be paid from Apr. 1, 1912, payts. quar. 
J Rn oe oe 2 

BONDS.—I1st gold s. f. 5s, dated 1912, due Apr. 1, 1942; 
$5,000,000 auth., $1,100,000 outstdg. Int. A. & O. 1 at U. S. 
Mtg. & Tr. Co., Trustee. Graduated s. f. 1917 to 194t. Call- 
able at 105. 

EARNINGS, year Mar. 31, 1912 (old company): gross, $337,- 
137; net, $140,640; 1911: gross, $310,274; net, $109,374. 


CARTHAGE (MO) GAS CO.—See Empire Dist Elect Co. 


CEDAR RAPIDS (1A.) & IOWA CITY RY. & LT. CO. 

INCORP 1908 in Iowa and has charter until 1926 in Cedar 
Rapids and perpetual franchise in Iowa City. Outside of 
cities on private right of way. 

OFFICERS—W G Dows, Pres & Gen Mgr; J H Smith, 
V Pres; Isaac B Smith, Sec & Treas. = 

CAP STOCK—Com, $1,700,000 auth and outstdg. Pref 6% 
cum, $600,000 auth, $452,910 outstdg; on old pref, 5% paid 
in 1908 and 1909, and on new pref, 3% in 1909, 6% in 1910, 
6% in 1911; on com initial %% pd April 1, 1911, same quar- 


terly since. BAG 
BONDS—1st mtg g 5s, dated 1903, due June 1, 1923, $2,000,000 
auth, $1,455,000 outstdg Int J & D at Harris Tr & Svgs 
Bk, Chicago. Norman W Harris and Illinois Tr & Svgs Bk, 
Chicago Trustees. Callable after June 1, 1913, at 107%. 
Sinking fund provision. i pHs 
‘EARNINGS ye year Oct 31, 1911: Gross, $442,622 ; net, 
after taxes, $187,829: int, $72,750; surp, $115,079. Net avail- 
able for interest, 608% in 1911. 


CEDAR RAPIDS (1A.) & MARION CITY RY. 
°C i owa i ‘ rranchis 941. 
NCORP. in Iowa in 1891. Franchise extends to 1 q 
OFFICERS.-P. E. Hall, Pres.; Henry V. Ferguson, Vice- 
xs, and Sec.; John S. Ely, Treas. w ; 
POAPITAL STOCK, $550,000 auth., $490,500 outstdeg. Regis- 
trar, Sec. of Co. Divs. are paid semi-an. May and Nov. 1. 
Presen ate 5% per an. 
Ppe.-let mie. 5s, dated July 1, 1891, due July 1, 1931, 
$950,000 auth., $190,000 outstdg. Securt d by a first lien on 
entire property. Int. payable Jan. and July at American 
rrust Co., Boston, Trustee - 
TARNINGS, year Dec. 31, 1911. gross, $249,415; net. $69, - 
636 ; 1910, gross, $228,947 ; net. $66,180; 1909), gross, $207,800; 
net, $73,262; 1908, gross, $185,028; net, $53,284. 
CEDAR RAP (IA) GAS LT CO—See United Lt & Rys Co. 
CENTRAL DIST & PTG TEL—See Bell Tel Co of Penna, 
CENTRAL GEORGIA POWER—See Georgia Lt, Pow & Rys. 
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B. F. Goodrich Co. 


Common and Preferred 


~ NEW STOCK 
Bought and Sold 








Renskorf, Lyon & Co. 


New York Stock Exchange 
New York Cotton Exchange 
acto 
Members ¢ Chicago Board of Trade 
oper 


Associate Member 
Liverpool Cotton Association 


43-49 EXCHANGE PLACE, N.Y. 











CENTRAL HUDSON GAS & ELECTRIC CO., POUGH- 
zi e KEEPSIE, N. Y. 

INCORP in New York, 1911. Franchises perpetual. Is a 
consolidation of the Hudson Counties Gas & El Co, Newburgh 
Light, Heat & Power Co and Poughkeepsie Light, Heat & 
Power Co. 

OFFICERS—W R Beal, Pres; J L Wilkie, V Pres; T R 
Beal, Sec; Wm Schickle, Treas. 

CAP STOCK—$2,500,000 auth, $1,196,500 outstdg. Trans 
Agt and Reg, T R Beal, Poughkeepsie, N Y. Divs—Payable 
quarterly, 6% per an. 

BONDS—lIst and ref g 5s, dated 1911, due June 1, 1941; 
$5,000,000 auth, $700,000 outstdg. Int J & D1 at Knicker- 
bocker Tr Co, N Y Trustee. 

Newburgh (N Y) Lt, H & Pow 1st g 5s, dated 1901, due Feb 
1, 1921; $750,000 auth, $700,000 outstdg. Int F & A l at 
Equit Tr Co, N Y, Trustee.——Conv deb 8s, dated 1908, due 
June 1, 1918; $330,000 auth, $300,000 outstdg. Int J & D 1 
at co.’s office. 

Poughkeepsie (N Y) Lt, H & Pow Co 1st consol g 5s, dated 
1901, due Nov 1, 1921; $600,000 auth, $525,000 outstdg. Int 
M & N 1 at Equit Tr Co, N Y, Trustee. (Called for payment 
May 1, 1912.) Conv deb 6s, dated 1906, due July 1, 1926; 
$33,800 outstdg. Int quar J A J & O 1 at co’s office. 

Poughkeepsie El Lt & P Co 1st g 5s, dated 1894, due Aug 1, 
1914; $75,000 outstdg. Int F & A 1 at Farmers & Mfrs Bk, 
Poughkeepsie, Trustee. 

CENTRAL INDIANA LTG—Seo National Lt, H & P. 


CENTRAL KENTUCKY NATURAL GAS CO., LEX- 
INGTON, KY, 

INCORP 1905 in Ky. Supplies Lexington, Winchester and 
Mt Sterling with natural gas. 

OFFICERS—Joseph Seep, Pres; Robert S Hampton, Secy & 
Treas; John Tonkin, Gen Mer. 

CAP STOCK—$1,500,000 auth and outstdg. Transfers at 
Co's office. Divs—In 1908, 5%; 1909, 214%; in 1910, 5%; 
in 1911, 2%%. 

BONDS—Ist mtg 6s, dated 1905, due Nov 1, 1915; $600,000 
auth, $425,000 outstdg. Int M & N at Oil City Tr Co, of Oil 
City, Pa, Trustee. 

Earnings—For 1911 net profits were $49,889 after charging 
off $120,391 for depreciation; for 1910 net profits were $77,- 
982 after charging off $85,503 for depreciation. 


CENTRAL LTG CO (LA SALLE, ILL)—See Westn Rys & L Co. 


CENTRAL MAINE POWER CO., WATERVILLE, ME. 
INCORP 1905 in Me. Acquired the entire property rights 
and franchises of a considerable number of local elect light 
and power cos, and owns all the stock of the Waterville & 
Makland St Ry and Union Gas & Electric Co, and practically 
twe entire cap stock of the Clinton Electric Co and Solon 
F.ectric Co; also a majority of the stock and of each of the 
— bond issues of the Waterville & Fairfield Ry & Lt 

0. 

OFFICERS.—H D Eaton, Pres; J N Webber, V-Pres; G D 
Hagarty, Sec; W S Wyman, Treas. 

CAP STOCK—Com, $2,500,000 auth and outstdg; pref 6% 
cum, $1,000,000 auth and outstdg. Trans Agt, Treas of com- 
pany; Registrar, State St Tr Co, Boston. Divs on pref, 6% 
per an. payable 11%4% quar. P 

BONDS.—Ist g 5s, dated 1909, due Nov 1, 1939: $5.000,000 
auth, $1,714,000 outstdg. Int M & N 1 at State Street Tr Co. 
Boston, Trustee. Callable at 105 and int; s f provision.—— 
Bonds of subsidiary company, $737,500. 

——g Oe ad ~ gh Gross, $472.892; operating ex- 
penses, $266. ; int and pref divs, $168,156; 
Leverage $ bal for com 


CEN MEX L & P CO—See Guan P & El Co. 


CENTRAL PENNA. TRACTION (HARRISBURG, PA.). 

INCORP 1903 in Pa. Leased Harrisburg Traction Co and 
controls other lines through stk ownership. Franchises are 
perpetual. 

OFFICERS—F B Nusser, Pres; B F Meyers, V P; John 
O’Connell, Secy-Treas. 

CAP STOCK—$2,100,000 auth and outstdg. 50% paid in 
divs. Credited in payments on stock, 4% Mar, 1909 and 1911. 
Regular 4% per an, Oct, 1909, to Oct, 1910; 1911, 8% s a 
payts A & O01. 

BONDS—Ist 4%s, dated 1909, due July 1, 1929; $2,000,000 
auth, $300,000 outstag. Int M & N 1 at Harrisburg Tr Co, 
Trustee.—Ling & Blue Mt Ist 5s, dated 1905, due Apr 1, 
1935; $125,000 auth, $105,000 outstdg. Int A & O 1 at Harrisb. 
Tr Co, Trustee. Guar p & i b ent Pa Tract.—Harrisburg 
& Hunton Ist 4%s, dated 1908, due Apr ft, 1935; $200,000 
auth and outstdg. Guar p & i by Cent Pa Tract. 

EARNINGS—Year June 30: Gross, $851,295; net, $490,160; 
rents, taxes and int, $240,946; divs, $105,000; surplus, $144,214. 

HARRISBURG TRACTION—Leased to Cent Pa Tract in 
1903. Owns all the stock of the E Harrisburg Pass Ry and 
Citizen’s Pass Ry. CAP STOCK—$2,500,000 auth, $2,100,000 
outstdg. Divs in 1899, 4% paid in stock and 1% in cash; 
1900, 4%; 1901, 5%; 1902, 5%; , 5% and 6% in scrip: 
1904 to 1912, 6% per an. Bonds—Citizens’ Passenger Ry 1st 
g 6s, dated 1894, due May 1, 1924; $75,000 auth and outstdg. 
Int M & N 1 at Commonwealth Guar Tr Co, Harrisburg, Pa. 
CENTRAL & SOUTH AMERICAN TELEGRAPH CO., 

- NEW YORK CITY. 

INCORP in New York. Operates cable and land lines reach- 
ing from Mexico to the Central American countries, and in 
South America to Valparaiso and Santiago, Chili, and to 
Buenos Ayres. Also owns about two-thirds direct cable be- 
tween New York and Colon, Panama, in combination with 
the Mexican Telegraph Co. Altogether operates about 10,962 
miles cable lines and 1,730 miles of land lines. 

OFFICERS—J A Scrymser, Pres; W Emlen Roosevelt, V 
Pres; Sebastian Camacho, V Pres; Clarence Rapkin, Treas; 
J R Beard, Sec. 

CAP STOCK—$14,000,000 auth, $9,571,000 outstdg. Trans 
Agt, at Co’s office; Reg, Union Trust Co, N Y. Divs—1885 
and 1886, 4%; 1887, 6%; 1888 to 1896 incl, 7% per an and 
stk div of 20% in 1890; 1897, 6%%; 1898 to date, 6%. Also 
25% stk div in 1907. Divs pay J, A, J & O. BONDS, none. 

COMPARATIVE STATISTICS. 
Year ended Dec 31. 1911. 1910. 1909. 1908. 
Gross receipts + «- SBS $1,755,166 $1,665,029 $1,664,506 


Net receipts ..... ‘ 1,054,941 978,707 902,788 
Dividends ........ 574,260 574,260 574,260 574,260 
Surplus .....eee0- 374,445 480,681 404,447 328,528 


CENTRAL TRACT CO (PITTS)—See Consol Tract Co, Pitts. 
CENTRAL UNION TELEPH (CHICAGO)—See Am Tel & Tel. 
CHARLESTOWN (MASS.), GAS & ELECTRIC Co. 
INCORPORATED in Mass. in 1846, to supply gas and in 

1886 to supply electric light. 

OFFICERS.—F. J. Bartlett, Pres.; S. J. Fowler, Sec., Treas. 
& Gen’l Mer. 

CAPITAL STOCK, $600,000 auth. and outstdg. Trans. Aagt. 
and Reg., Boston (Mass.) Safe Dep. & Tr. Co. Divs.—7% 
an. to 1908; 1904, 9%; 1905 to date, 10%. Payts. 5% s.-a. 
F. & A. 1. BONDS.—None. 

COMPARATIVE STATISTICS. 








Year ended June 30, 1910. 909. 1908. 1907. 
Gross earnings ......... $338,129 $324,302 $324.704 $297,285 
Net after taxes ......... 69,813 78,504 75,157 70,531 
Potes SEES cccccsccess 70,083 79,065 75,157 70,862 
Int. pd., deprec., etc.... 14,373 17,804 13,896 6,394 
WORNRES  ccizicitanccceses $55.710 $61.261 $61,261 $64,468 
TRUS. 6.63.00.60-046600660065 60,000 55,000 50,000 50,000 
DUPRE  s c0icn d0sesececes D $4,290 $6,261 $11,261 $14,468 

Earnings available for int., deprec., etc., for the year June 


30. 1910. were equal to 488%; in 1909, 444%; 1908, 541%; 

1907, 1108%. 

CHARLESTON (S C3 CONSOL RY G & E—See Charleston 
Consol Ry & Ltg. 

CHARLESTON (S C) CONSOL RY & L—See United Gas 
Impvt. 

CHARLESTON (ILL) ILLUM—See National Lt, H & P. 

CHATTANOOGA (TENN) GAS CO—See United Lt & Rys Co. 

CHATTANOOGA RY & LT CO—See Tenn Pow Co of Tenn. 

CHESAPEAKE & POTOMAC TEL—Sce Bell Tel Co of Penna, 

CHESTER COUNTY GAS—See United Gas Improvement. 

CHICAGO CITY & CONNECTING RYS. 

FORMED in 1910 under a trust agreement to take over 
stock of Chie City Ry, and also securities of the Calumet & 
So Chic Ry, Southern St Ry, Hammond Whiting & E Chic 
Ry and Chi & West Ry, comprising 407 miles of ry in So div 
of Chic. Plan to include these lines in merger of street and 
elect lines of Chic is under consideration. 

Trustees.—E H Gary, A J Earling and S M Felton; W W 
Crawford, Secy-Treas; Ira M Cobe, Chairman of Committee. 

Participation Cerfts.—Com, 150,000 shares auth and out- 
stig. Pref, $4.50 per share cum, 250,000 shares auth and out- 
outstdg. No par values. Divs on Pref, $2.25 per share semi- 
annually from July, 1910, to Jan, 1912, inclusive; on com, 
$1 per share S A for same period. Trans Agt, co’s office; 
Registrar, Ist Tr & Savs Bk, Chicago. 

Bonds, Collat Tr s f g 5s, dated 1910, due Jan 1, 1927; 
$22,000,000 auth and outstdg. Int A & O 1. at Ist Tr & Savs 
Bk, Chicago, Trustee, or J P Morgan & Co, N Y. Secured by 
deposit of securities of controlled companies. 
COMPARATIVE ine‘ oo 


Year Dec 31 1910 

Int. B Died FOS Bin cdccccccsscess $2.612 672 $2.587.494 
Disbursements, int, etc.......... 1,148,762 1,136,792 
TR  knnciscocqasansmenwceseseeest $1.463.910 $1.450.702 
Divs on partic certfs.........+-- 1,425,000 1,425,000 
PRN nn 6c sgn tnsnc bddnbrds cnens $38,910 25,702 


Chicago City Railway. 

(Controlled by Chic City & Connect Rys through stock own- 
ership.) 

INCORP 1859 in Ill. In 1907 franchises were granted 
running to 1927. All net profits over operating expenses, in- 
terest and 5% on investment are to be divided 55% to city 
and 45% to company. City can purchase property for $21,- 
000,000, plus cost, of rehabilitation and extensions after 
above valuation was made. 

OFFICERS .—Ira M Cobe, =: be A Busby, Pres; R B Ham- 
ilton. V-P; F D Hoffman, Secy-Treas. 

CAP. STOCK.—$19,000,000 auth, $18,000,000 outstdg, of 
which $16.971,900 is owned by Chic City & Connecting Rys. 
Divs, 1893, 24%; 1894 ee 1901, 10%%; 1902 to 
1909, 9%; 1910, 16%; 1 . lo 

BONDS—ist g¢ 5s, dated 1907, due Feb 1, 1927; $24,900,000 
outstdg. No limit to issue. Int F & A 1 at First Tr & Savs 
Bk, Chic, Trustee. In case of purchase of property by city, 
bonds can be redeemed at par before maturity. 


April 27, 1912 


April 27, 1912 
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COMPARATIVE STATISTICS. 


Joint Account, 
4 














Year Jan 31. 1912 1911 1910 
GE sh bbGreseneneasind $10,711,476 $10,105,444 $9,094,047 
Net, after exp and int 

a 1,654,254 1,508,935 863,313 
ug eer ee 909,840 829,914 474,823 
CPe Gee i sesaccnccceas 744,414 679,021 388,490 

Non-Partnership Account. 

 ¢ ees Wee eee eee $744,414 $679,021 $388,490 
5% int on invest....... 2,088,088 1,994,939 1,864,902 
ee: See 2,832,502 $2,673,960 $2.253,391 
Gee - BG bidscccsusé 295,260 439,180 555,714 
a. reer eee re ry $3,127,762 $3,113,140 $2,809,106 
ee Berrie 1,181,722 1,127,708 1,110,666 
Oe, MD Seed sccedesvad $1,946,040 $1,985,432 $1,698,440 
VERE 5.3.60 cc ccovesee 1,800,000 1,800,000 1,080,000 
ES x 0805006060004 $146,040 $185,432 $618,440 


Amount of tot income available for int on bonds was 265% 
in 1912; 276% in 1911; 253% in 1910. 

CALUMET & SO CHICAGO RY.—Consolidation in 1908 of 
Cal Elect St Ry and So Chic St Ry, under terms of city 
ordinance. Cap. Stock.—$10,000,000 auth and outstdg, all 
owned by Chic City Ry. Bonds.—Iist rehabilitation g 5s, 
dated 1908, due Feb 1, 1927; $4,075,000 outstdg. Int F & Al 
at First Trust & Savs Bk, Chic. Issue limited to amount of 
new work done on property. Redeemable at par only if city 
purchases property. 

SOUTHERN STREET RAILWAY.—Cap Stock.—$2,400,000 
auth, $2,344,000 outstdg. All owned by Chic City Ry. No 
bonds outstdg but $56,000 have been deposited under Chic 
City & Connect Ry collat tr in place of bonds hereafter to 
be issued and converted into cap stock. 

HAMMOND WHITING & E CHIC RY.—Cap. Stock.—$1,- 
000,000 auth and outstdg. Bonds.—ist g 5s; $5,000,000 auth, 
$1,000,000 outstdg; all outstdg securities owned by Chic City 
Ry. 

CHIC & DESPL VAL EL CO—See Am Rys Co. 


CHICAGO ELEVATED RAILWAYS. 


A voluntary association organized in 1911 and has acquired 
98% of the stocks So Side Eley R R, the Metrop West Side 
Eley Ry, the Northwestern Elev R R. The aforementioned 
cos control the Chic & Oak Park Elev R R, Union Consol 
Eley R R, and Chic & Elmhurst Ry. Controls all elevated 
systems in Chic, operating 184.73 miles of single track. 
Long term franchises running from 1930 to 1945. Negotia- 
tions are now under way for merger of elevated and surface 
lines. See Chic Rys Co. 

OFFICERS—Britton I Budd, Pres; Thos A Reynolds, Secy. 
TRUSTEES—Frank A Vanderlip, Henry A Blair and Samuel 
McRoberts. GOVERNING COMMI EE—Samuel Insull, 
Henry A Blair, Ira M Cobe, F A Delano, E W Harden, Sam- 
uel McRoberts, Frank A Vanderlip. 

CAP STOCK—Com, 250,000 shares auth and outstdg, ex- 
pressed as $25,000,000. Pref 6% cum, 160,000 shares auth 
and outstdg, expressed as $16,000,000. Pref divs, 14% Dec 1, 
1911. Since paid quarterly. 

NOTES—3 yr g 5s, dated 1911, due July 1, 1914, $30,000,000 
auth and outstdg. Int J & J 1 in N Y or Chic. Ill Tr & 
Savs Co, Trustee. 7 

LATEST EARNINGS—Various co’s for 1910: Gross, $853, - 
501; net, $3,396,249; charges, $2,389,237; surplus, $1,007,012. 


Metropolitan West Side Elevated Ry. 


INCORP 1899 in Ill. Controlled by Chicago Elev. Fran- 
chise expires Apr 7, 1942. 5 

OFFICERS—Britton I Budd, Pres; Paul D Sexton, Secy; W 
V Griffin, Treas. 

CAP STOCK—Com, $7,500,000 auth, $7,464,000 outstdg. Pref 
n c 5%, $9,000,000 auth, $8,707,900 outstdg. Divs—None on 
com or pref from 1907 to Mar 1, 1910, when %% was paid 
on pref and %% each quar to Sep, 1911. Dec payment 
omitted. Mar, 1912, paid 1%%. 

BONDS—lst g 4s, datea 1898, due Aug 1, 1938, $10,000,000 
auth and outstdg. Int F & A 1 at co’s office, Chic, or Central 
Trust Co, N Y, Trustee. Extension mtge g 4s, dated 101, 
due July 1, 1938, $5,000,000 auth, $4,233,000 outstdg. Int J 
& J 1 at co’s office, Chic, or Cent Tr Co, N Y. Northern Tr 
Co, Chicago, Trustee. Callable at 105. Collat Tr g 5s, 
dated 1906, payable serially, $50,000 every six mos from Apr 
1, 1907, to Oct 1, 1912; $600,000 were issued, $50,000 now 





outstdg. 
COMPARATIVE STATISTICS. 

Yr Dec 31. 1910. 1909. 1908. 1907. 
gla $3,069,945 $2,818,430 $2,746,840 $2,878,588 
learns 1333678 1.219.461 1,138,303 1,258,699 
Total inc ........ 342.448 11230621 11148429 1/265,519 
Int & Rents ..... 390.717 $81,708 ‘897.014 873,734 
Surplus ......... $442,731 $348,918 $251,415 $391,785 


In 1910 total net income was equal to 232% of actual inter- 
est charges, exclusive of rentals. In 1909, 211% ; 1908, 194% ; 
1907, 220%. 

UNION CONSOLIDATED ELEVATED RY—Organized_ in 
1896 to build 0.19 miles of track to connect Union Elev R- R 
and Metrop W S Elev Ry. Leased to latter co. Franchise 
expires 1945. Cap Stock, $1,000,000 auth and outstdg. Bonds, 
1st g 5s, dated 1896, due Nov 1, 1936, $1,000,000 auth, $453,000 
series A outstdg. Int M & N 1, Cent Tr Co, N Y, Trustee. 
Guar p & i by Metrop W §S Elev. 


Northwestern Elevated R. R. 

INCORP 1893 in Ill. Acquired Union Elev R_R Co and 
owns 53% of Chic & Oak Park Elev. On Aug 21, 1911, stock- 
holders authorized $25,000,000 Ist 5s, none of which will be 
sold at present, but will be used as part collat for Chic 
Eley Ry $30,000,000 notes. 

OFFICERS—Britton I Budd, Pres; 
V Griffin, Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg; Pref, 5% 
n-c, $25,000,000 auth, $5,000,000 outstdg. Divs on Pref, 1%, 
Oct, 1909; 1910, 4%; 1911, 2%, and 1%%, Mar 1, 1912. 

BONDS—Ilst 5s, dated 1911, due 1941; $25,000,000 auth and 
deposited under Chic Elev Rys notes.——Equipment Tr 6% 
notes payable in installments of $44,000 each in 1911 and 
1912, $30,000 in 1913, and $16,000 in yrs 1914 to 1918. $140,- 
000 outstdg Apr 1, 1912. 


COMPARATIVE STATISTICS. 


Paul D Sexton, Sec; W 





Year June 30. 1911. 1910. 1909. 1908. 

Gross .......+-+--$2,731.376 $2,632,039 $2,540.884 $2,465,187 
SS err re 1,289.103 1,331,973 1,283.219 1,271,690 
SS 955,875 927,442 920,803 
Surplus ......0e+- $437,509 $376,098 $355,777 $350,887 


Total available net income in 1911 equalled 146% of interest 
charges; in 1910, 189%; 1909, 138% 1908, 138%. 


UNION ELEVATED R R—Acquired by N W Elev RR. Is 
used by all Chic Elev roads and receives a half cent for each 
pass carried and in addition operating expenses, taxes and 
repairs. Franchise expires in 1945. Cap Stock—$5,000,000 
auth and outstdg, all owned by N W Elev. Bonds—ist g 5s, 
dated 1895, due Oct 1, 1945; $5,000,000 auth, $4,472,000 
a Int A & O 1 at Chase Nat Bk, N Y, or Ill Tr & Savs 

. ic. 


South Side Elevated R. R. 


INCORP 1897 in Ill as successor to Chic & So Side R T 
R R. Franchise expires 1938. Leases Chic Junct R R. 
CAP STOCK—$10,323,800 auth, $10,231,400 outstdg. Divs— 
None from 1908 to June, 1910, in which yr 14%% was paid. 
In 1911, 1%% and extra of $5.90; Mar 1, 1912, 1%%. 
BONDS—Ist g 4%s, dated 1904, due July 1, 1924; $8,000,000 
auth and outstdg. Int J & J 1 at Ill Tr & Sav Bk, Chic, 
Trustee. Callable at 105. 

LATEST EARNINGS, Year ended June 30, 1911 
$2,419,922; net, $354,753. , ‘te 
CHIC JUNCTION R R—Incorp 1902 in III in interest of So 
Side Elev to connect latter with stock yards. Leased for 50 
yrs, with right of purchase at cost in 20 yrs. Rental is int 
on bonds, taxes, ete. Franchises without limit. Cap Stock— 
$50,000 outstdg held in trust. Bonds—1st g 4s, dated 1905, 
due Mar 1, 1945; $2,327,000 auth and outstdg. Int M & S at 
lst Tr & Savs Bk, Chic, Trustee. Guar p & i by Chic Junct 
Rys & Un Stock Yards R R. Callable at 105 and int. 


CHIC & JOLIET EL CO—See Am Rys Co. 
CHIC GAS L & COKE—See People’s G L & C (Chic). 
CHICAGO JUNCT R R—See So Side Elev R R (Chic). 
CHICAGO & MISSISSIPPI TELEG—See Western Union Tel, 
CHICAGO, OTTAWA & PEOR RY—See Western Rys & Lt Co. 


CHICAGO RAILWAYS Co, 


INCORP. 1903 in Ill. and in Jan., 1908, acquired at fore- 
closure the prop. of the old Chic. Union Traction, comprising 
lines of Mo. and West Chic. St. R. Rs. On Dec. 27, 1910, 
Court confirmed purchase of Chic. Consol. Tract. Co. and 
eight underlying Cos. by Andrew Cooke, and the sale by 
latter of all properties within city limits to Chic. Rys. Co. 
On Noy. 1, 1910, deposit agreement was entered into by hold- 
ers of securities of Consol. Tract. and Subs. for exchange of 
such securities for Chic. Rys. Co. purchase money 4% to 
5% bonds and adjust, income 4% bonds, dated Jan. 1, 1911, 
and maturing Feb. 1, 1927. 

City Council passed ordinances granting franchises which 
expire Feb. 11, 1927. On Oct. 10, 1910, supplemental ordi- 
nance was passed granting franchises to Feb., 1927, covering 
lines of Chic. Consol. Tract. properties. 

In Dec., 1911, negotiations were under way between the 
City and Henry A. Blair, representing Chic. Rys. Co.; I. M. 
Cobe, representing Chic. City & Conn. Rys., and Samuel] In- 
sull, representing Chic. Elevated Rys., for a merger of sur- 
face and elevated lines. 

Company has agreed to waive all rights under previous 
grants, and given City an option to purchase all its prop. 
for municipal oper., or requiring the Co. to sell to another 
licensee corp. of the City at any time prior to expiration of 
20 yr. franchise at price of $30,779,875 plus expenditures after 
Feb, 1, 1907, and advances for construction of subways cal- 
culated to make value of property not less than $76,863,603. 
If City does not exercise option, it pledges itself not to grant 
franchise to any other Co. unless such other Co. purchases 
the property at stated price, etc. 

Provision is made for a special compensation to City of 
Chic., payable only out of surplus after providing for all 
charges and deprec. and 5% on purchase price valuation, as 
above. Of surplus so remaining City receives 55% and Co. 
45%. The trust indenture securing partic. certifs. provides 
until Aug., 1912, ete., for election of directors by a commit- 
tee of five trustees, and the trust deed securing lst mtg. bonds 
provides for appointment of permanent finance com., com- 
posed of Henry A. Blair, Chauncey Keep and B. A. Eck- 
hart, of Chic. 

OFFICERS.—Henry A. Blair, Chair.; John M. Roach, Pres. ; 
Williston Fish, V. Pres. and Gen’l Megr.; F. L. Hupp, Secy.; 
M. B. Orde, Treas.; F. E. Smith, Comp., all of Chic. 

CAP. STOCK.—$100,000 auth. and outstdg., made subject 
of trust agreement under which partic. certifs. have been is- 
sued to holders of stock of the old Cos., representing in all 
265,100 equal parts as follows. Series I., 30,800; II., 124,300; 
III., 60,000; IV., 50,000. Series I., Il. and III. are entitled, 
in the order of priority, to $8 cum. divs. for each certif., be- 
ginning Aug. 1, 1918, and in distribution of capital to $100 
each. Series IV. is entitled to any remaining profits or cap- 
ital distributed. 

Divs. on Series II. certifs. are limited to $4 each, so long 
as more than 50% of Series C. consol. mtg. bonds (see below) 
are outstdg., and thereafter to $5 until remainder of Series 
C bonds have been redeemed. Series II. is, however, en- 
titled to cumulative divs. on account of its $8 per. certif. be- 
ginning Aug. 1, 1908, but only if earned and after payment 
of all accumulations of sink. fd. and of divs. on Series I. 

Divs.—On Series I., $4 Nov. 15, 1908; $8 on Sept. 1, 1909. 
None since to Jan., 1912. 

BONDS.—Ist g. 5s, dated 1907, due Feb. 1, 1927. Auth, is- 
sue limited to aggregate amt. approved by Board of Super- 
vising Engineers, and City Controller will endorse each bond, 
identifying it as being entitled to the first lien authorized by 
the ordinance, $45,955,000 outstdg. Int. F. & A. 1 at Harris 
Tr. & Savs. Bk., Chic., Trustee, or at Harris, Forbes & Co., 
N. Y. Callable at par on any int. date. 

Consol. g. 5s, Series A, B & C, dated 1907, due Feb. 1, 1927, 
$26,349,849 outstdg. as follows: Series A, $16,867,800 out- 
stdg., including $498,000 of the $832,000 deposited under $498.- 
000 5% collat. tr. notes, due Feb. 1, 1913. (see below). An 
additional $1,006,200 are held in treasury for acquisition of 
addit. prop. Int. A. & O. 1 at Merchts. L. & Tr. Co. Chic.. 
Chicago. Series B, $17,164,475 outstdg., of which $390 
are held in treas. Int. J. & D. 1 at Merchts. L. & Tr. Co. 
Series C, $2.457,336 outstdg., of which $91,000 are held in treas- 
ury. Int. F. & A. 1 at Merchts. L. & Tr. Co. As. f. of 
$250,000 annually to retire bonds at par. Coll. tr. 5% notes, 
dated Feb. 1, 1908, due Feb. 1. 1913, $498.000 outstdg. Int. F. 
& A. 1 at First Tr. & Savs. Bk., Chic.. Trustee. 

Purchase Money g. bonds. Int. 4% until Jan. 1, 1916, and 
5% thereafter: Dated 1911, due Feb. 1, 1927; $6,000 000 auth., 
$4,073.000 outstdg. Int. J. & J. 1 at Ill. Tr. & Savs. Bk., Chic., 
Trustee. Redeemable at par and int nm 

Adjust. Income non-cum. 4s, dated 1911, due Feb. 1, 1927; 
$2.500,000 auth. and outstdg. Int. pay annually. but only 
out of net earnings, as defined in the mtge. Both the purch. 
money and adjust. inc. mtges. are subject to privileges of 
City as set forth in ordinances granted. 
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Your Orders Invited in 


| Ovark Power & Water | 


Common Stock 


Electric Bond Deposit 


Preferred Stock 


Cities Service Co. 
Preferred and Common Stock 


Quick Markets. 
Send for Weekly Letter 


Write 


Claude Meeker 


Specialist in Public Utilities Securitie 
COLUMBUS, OHIO 


Quotations on Request. 








COMPARATIVE STATISTICS. 











Year Jan. 31. 1912. 1911. 1910. 1909 
GUORH. 656440005 $17,156,495 $14,064,709 $12,442,882 $11,037, 071 
Exp. & taxes.. 12,113,102 9,845,296 8,710,018 7,725,950 
ne Se ae RC “$5.043,593 $4,219,413 $3,732,865 $3,311,121 
5% on Val.... 3,549,018 2,865,531 2,275,718 1,739,684 
i OAR sis $1,494,375 $1,353,882 $1,457,146 $1,571,437 
City 55% 821,906 744,635 $801,453) t) 864,290 
Co. 45% coe 672,469 609,247 655,716 707,147 


Non-Partnership Account. : 
*Tot. Income. $4,429,648 $3,816,108 $3,114,637 $2,739,302 
Int., s. f., ete.. 4,328,424 3,542,857 2,818,480 2433 327 


Balance ...... ~~ $101,224 $296,157 $305,974 


*Includes Co.’s prop. of inc. from joint oper. and int. allow- 
ance on valuation of property. 

CHICAGO, SOUTH BEND (IND.) & NORTHERN 

INDIANA RY. 

INCORP 1907 in Ind. Franchises in Mishawaka, Goshen, 
South Bend, Laporte and Mich City are perpetual; in Elkhart, 
expires in 1957. Operates all street rys in above cities and 
interurban lines connecting them. 

OFFICERS—C F Dieterich, Pres; C M Murdock, V-Pres; S 
T Murdock, Sec; A E Dieterich, Treas. 

CAP STOCK—Com, $5,000,000 auth and outstdg; pref 5% 
cum, $2,500,000 auth and oustdg. 

BONDS—lst g 5s, dated 1907, due Jan 1, 1937; $5,000,000 
auth, $2,300,000 outstdg. Int J & J 1 at Central Tr Co, N Y, 
Trustee.——No Ind Ry 1st consol g 5s, dated 1906, due Jan 1, 
1986: $4,000,000 auth, $628,000 outstdg. Int J & J at US 
Mtge & Tr Co, N Y.——Ind Ry Ist g 5s, dated 1901, due Jan 
1, 1980; $1,000,000 auth aod outstdg. Int J & J at Standard 
Tr Co, N Y¥. Girard Tr Co, Phila, Trustee.——Ind Ry 2d g 5s, 
dated 1904, due Aug 1, 1924; $150,000 auth and outstdg. Int 
F & A at U S Mtge & Tr Co, N Y. Callable-——Laporte & 
Mich City Tr Co 1st g 5s, dated 1905, due July 1, 1930; $350,- 
000 auth, $346,500 outstdg. Int J & J at First Tr & Sav Bk, 





_— 273,250 3,250 








Chicago. Callable. 

COMPARATIVE STATISTICS. 
Year Dee 31. 1910. 1909. 1908. 
CONE vc ocncccceceescensosnvcoanes $789,134 TO1L,718 $612,538 
DOOR. Waa ned.000660ewan whee 6aecc't<@nl ee ae eee 
RURRNORE. i s6ceee<ewsaccccessocues 219,325 210,900 151,400 
EES, 4. J¢nsbnnnnnecnawiineaanl $104,686 $78,006 $71,004 


Earnings available for int for year Dec 31, 1910, were equal 
to 147%; 1909, 187% ; 1908, 147%. 
CHICAGO & ST PAUL TELEG—Sce Western Union Teleg. 
CHICAGO SUBURBAN L & P—See Pub Serv Co of Nor IU. 
CHICAGO TELEPHONE CO—Sce Am Teleph & Tel. 
CHIPPEWA VALLEY RY. LIGHT & POWER CO. 

EAU CLAIRE, WIS, 

INCORP. 1898 in Wise. Street railway franchises are for 

30 years; others indeterminate. 


OFFICERS.—O. H. Ingram, Pres.; J. S. Owen, V.-Pres.; 
G. B. Wheeler, Sec.; B. A. Buffington, Treas. 


CAP. STOCK.—Com., $1,500,000 auth., $1,100,000 outstdg. ; 
pref. 7% cum., $500,000 auth., $150,000 outstdg. Trans. Agt. 
and Registrar, G. B. Wheeler, Eau Claire, Wis. Divs. on 
com., 2% in 1908, 654% in 1909, 5% in 1910, and 7% 
to date: on pref., 7% per an. 
Ss. & D1. On Com. an in Jan. 


® in 1911 
Payts. on Pref. quar. | ae 


ial idee tae 





noenitinnitiidiiiaieiiaaaii 





———$—$—————— 





BONDS. —Ist s. f. gold 5s, dated 1907, qe ae! 21, 1924; 

2,000,000 auth. ; $1,300,000 outstdg. Int. & D. 30 at Har- 
ris Tr. & Sav. Bk., Chicago, Trustee. Sink, fund, on July 1, 
1913, and July 1, "1914, 1%; on July 1, from 1915 to 1919, 
2%, and on July a from 1920 to 192: 3, bo, per an. Callable 
on and after July 1, 1913, at 105 and int. 


COMPARATIVE er ens 











Year. Dec, 31. 1911. 1909. 1908. 
RO Ere $321,603 $208, 907 ee $159,144 
ED. B WRGiiec cccccced 141,324 96,825 88,475 77,900 
em. er GE. ccaccccecaer $180,279 $112,172 $92,025 $81,244 
ee Wc cvecansweneba 63,119 41,915 33,555 82,500 
Depreciation .......ccec- 25,996 18,000 18,000 15,000 
ee See SO. daendinosned $91,164 $52,257 $40,470 $33,744 
BO DORR ssaessi secede 86,917 52,000 60,000 23,000 
Ee $4,247 $257 D$19,530 $10,744 


Earnings applicable for bond int. for year Dec. 31, 1911, 
were equal to 287%; 1910, 268%; 190y, 244%, 1908, 250% 


CINCINNATI (0.) & COLUMBUS TRACTION CO. 

INCORP. 1901 in Ohio. Franchise expires in 1930. 

OFFICERS. —H. H. Hoffman, Pres. & Treas.; L. Season- 
good, V.-Pres.; W. H. Topie, Sec. 

CAP. _STOCK.—Com.., $1,250,000 auth., $912,000 outstdg. ; 
pref., 5% cum., $1,250,000 auth., $931,000 outstdg. Trans. Agt- 
and wanenae’ Un. Sav. Bk. & Tr. Co., Cin. Divs., none on 
either class. 

BONDS.—Ist g. 5s, dated 1905, due July 1, 1913; $600,000 
auth, and outstdg. Int. J. & J. 1 at Un. Sav. Bk. & Tr. Co., 
Cin., Trustee. Callable at par. 


COMPARATIVE STATISTICS. 








Year. June 30. 1911. 1910. 1909. 1908. 
Sg I ee er Te ere $118,337 $109,721 $100,400 $105,070 
Exp. & taxes .......-... 80,617 74,017 62,166 81,947 
aoe ee $37,720 $35,704 $38,234 $23,123 
SN GO v-te< deen cceas 34/302 33,973 40,641 34.687 
Pn a NN a $3,418 $1,731 D$2,407 D$11,564 


Earnings applicable for bond int. for year June 30, 1911, 
were equal to 110%; 1910, 105%; 1909, 94%; 1908, 67%. 


CINCINNATI (0.) SS & PORTSMOUTH 

INCORP 1881 in O. In 1911 consolidated with Felicity 
Bethel R R and the Ohio River & Columbus R R. Franchises 
perpetual. OFFICERS—R B Hackney, Pres & Treas; E E 
Gailnath, V-Pres; C J Finger, Sec & Aud. CAP STOCK— 
$1,500,000 auth and outstdg. Trans Agt, C J Finger, Sec. 
BONDS—list g 5s, dated 1902, due Jan 1, 1932, $1,000,000 
auth & outstdg. Int J & J at Union Sav Bk & Tr Co, Cin, 
Trustee, and in N Y.——Fel & Beth Ist g 5s, dated 1905, due 
Oct 1, 1935, $100,000 & outstdg. Int A & O at Union Sav Bk 
& Tr Co, Cin, Trustee.——Ohio Riv & Col Ist ¢g 5s, dated 
1903, due June 1, 1933, $1,000,000 auth, $500,000 outstdg. 
Int J & J at Union Sav Bk & Tr Co, Cin. 

EARNINGS, year June 30, 1910, before above consolida- 
tion—Gross, $174,531; dal for int, $36,559; bond int, $26,- 
064; surplus, $10,495. 

Earnings available for bond int for year June 30, 1910, 
were equal to 140%. : 


CINCINNATI, LAURENCEBURG & AURORA EL. ST. 
R, R. CO., CINCINNATI, O. 

INCORP in Ohio, 1898. Franchises expire 1924 and 1925. 

OFFICERS—J C Hooven, Pres; C E Hooven, V Pres, Treas 
& Gen Mgr; Stanley Shaffer, Sec. 

CAP STOCK—Com, $750,000 auth and outstdg; Pref 6% 
cum, $250,000 auth $58,900 outstdg. Trans Agt & Reg, Union 
Sav Bk & Tr Co, Cincinnati. DIVS—On pref paid 6% an until 
July, 1906; none since. Payts were quar J, A, J &0O1. None 
on com. 

BONDS-—ist if 5s, dated 1899, due July 1, 1919, $750,000 
auth and outstcg. Int J & J 1 at Union Sav Bk & Tr Co, 
Cincinnati, Trustee. 

EARNINGS for year ended June 30, 1911—Gross, A geek 
net, $55,746; fixed charges, $43,777; surplus, $11,969. Net 
available for fixed charges in 1911 was equal to 127%. 


CIN, DAY & TOL TRAC CO—See Ohio Elec Ry. 

CIN GAS & EL CO—See Union & El Co. 

CIN GAS TRANSP CO—See Columbia G El Co. 
CIN & HAMILTON TRACT—See Ohio Tract Co, 

CIN, N & COV LT & TR CO—See Columbia G wn E Co. 

CIN, N & COV RY—See Cin, N & Cov Lt & Tr Co. 
CINCINNATI (0) ST RY—See Ohio Tract Co. 

CINCINNATI & SUBN BELL TEL—See Am Tel & Tel. 
CINCINNATI (0) TRACT CO—See Ohio Tract Co. 


CITIES SERVICE CO., NEW YORK CITY. 


INCORP in Del, 1910. A holding company, controlling the 
Denver Gas & El Co, Empire District El Co, Spokane Gas & 
Fuel Co and the Brush El Lt & Pr Co, of Galveston, Tex. 

OFFICERS—H L Doherty, Pres; F W Frueauff and Chas T 
Brown, V Pres; Paul R Jones, Sec; L F Musil, Treas. 

CAP STOCK—Com, $20,000,000 auth, $5,498,795 outstde. 
Pref 6% cum, $30,000,000 auth, $10,194,090 outstdg. 
Trans Agts, H L Doherty & Co, N Y, Penna Co for Ins on 
Lives & G A, Phila, Citizens’ Tr & Sav Bk, Columbus, O, and 
Internat Tr Co, Denver, Colo; Regs, Guar Tr Co, N Y, Girard 
Tr Co, Phila, State Sav Bk & Tr Co, Columbus, O, and First 
Natl Bk, Denver, Colo. Divs on both classes payable monthly, 
on the first. On pref paid 6% an since Dec, 1910. Present 
rate 6% per an. On com paid 4% monthly from Feb, 1911, 
to Jan, 1912; Feb, 1912, to date, 44% monthly 

SORDS—Taee. For those of subsidiary companies see be- 


lo 

EARNINGS—For year ended Feb 29, 1912—Gross, $1,019,818; 
expenses, $61,051; net earnings, $958,767; pref divs, $534,295; 
com divs, $158,429; surplus, $266,043. 


Brush El, Lt. & Power Co., Galveston, Tex. 
Controlled by Cities Service Co through ownership of en- 
tire outstdg stock. The Cities Service Co in Nov, 1911, pur- 
chased from the Galveston Gas Co the entire $250,000 outstdg 
stock of this company. 


Denver (Colo.), Gas & Electric Light Co. 

(Controlled by Cities Service Co through ownership of ma- 
jority of outstdg stock.) 

INCORP. in Colorado, 1909, and took over the Denver Gas 
& Electric Co, Lacombe Electric Co and the Denver City 
Steam Heating Co. Franchises expire as follows: Heat, Dec 
15, 1919; gas and electric, May 15, 1926. 

CAP. STOCK. —$10,000,000 auth., $7,001,300 outstdg. Trans 
Agt, Internat Tr Co, Denver; Reg, First Nat’l Bk, Denver. 
Divs.—Payable monthly on the first. Paid 4% of 1% monthly 
since Aug 1, 1910. 
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BONDS.—I1st and ref gold s f 5s, dated 1611, due Ma » 
1951; $25,000,000 auth., $383,000 outstdg. Int. M & N i at 
H L Doherty Co, N Y; Trustee, Bankers Tr Co, N Y; 8 £1% 
an; callable at 105 and accr int on any int date; guar p andi 
by Denver Gas & El Co. 

DENVER (COLO.) GAS & ELECTRIC CO.—Controlled by 
Denver Gas & El Light Co through ownership of most of the 
$3,500,000 outstdg stock. IJncorp. in Colorado, 1899. Bonds.— 
Genl gold s f 5s, dated 1903, due May 1, 1949; $8,000,000 
auth, $5,945,600 outstdg. Int M & N 1 at H L Doherty & Co, 
N Y; Trustee, Equitable Tr Co, N Y; s f 1% an; callable on 
any int date in 1912 at 104 and accr int, and thereafter at 
105.——Gold 6% notes, dated 1911, due Apr 1, 1914; $2,500,000 
auth and outstdg. Int A & O 1 at H L Doherty & Co, N Y; 
callable at 101; conv into Cities Service 6% cum pref at 95. 

COMPARATIVE STATISTICS. 


Year ended Jan. 31, 1911 May 1,1910. May 1, 1909. 








Gross earnings. ...... $2,604,678 $2,471,148 $2,257,467 
Net, after taxes....... 1,162,422 1,096,285 74,250 
Fixed charges. ....... 442,532 4,854 387,976 
Balance. pcehiawneewnee $719,890 $671,431 $586,274 
SONG Al cian wcteesnad 210,900 210,000 210,000 
Seer $509, 890 $461,431 $376,274 


Net earnings available for payt of fixed charges for year 
ended Jan 31, 1911, were equal to 263%; for year ended May 
1, 1910, 258% ; for year May 1, 1909, 251%. 

LACOMBE ELECTRIC CO, DENVER, COLO. (Controlled 
by Denver Gas & Electric Light Co through ownership of 
entire outstdg stock.) Boads—Iist gold s f 5s, dated 1911, due 
May 1, 1921; $1,000,000 auth, $900,000 outstdg. Int M & N 1 
at H L Doherty & Co, N Y, or Internat Tr Co, Denver, Trus- 
tee; s f $15,000 an to 1919; callable at 104; guar p and i by 
Denver Gas & El Co. 

Empire District Electric Co., Joplin, Mo. 
(Controlled by Cities Service Co through stock ownership.) 
INCORP in Kansas, 1909. Franchises in Joplin are unlim- 

ited as to time, in other cities expire in 1926. 

CAP STOCK—Common, $3,000,000 auth and outstanding, all 
of which is owned by the Cities Service Co. Pref 6% non- 
voting cum, $3,000,000 auth, $1,008,900 outstdg. Trans Agt., 
Capitol Tr Co, Columbus, O; Regs, Guar Title & Tr Co, Co- 
lumbus, 0. DIVS—On pref payable monthly on the first. Paid 
% of 1% monthly to apply against accumulated divs since 
Jan 1, 1911. None paid on com. 

BONDS—Ist gold s f 5s, dated 1909, due Noy 1, 1949; 
$6,000,000 auth, $2,800,000 outstdg. Int M & N 1 at H L 
Doherty & Co, N Y; Trustee, Central Tr Co, N Y; s f 1% an 
after 1915; callable at 105.—Missouri Ice & Cold Storage 5s, 
dated 1903, due Apr 1, 1923; $100,000 auth, $50,000 outstdg. 
Int A & O1 at U S & Mexican Tr Co, Kansas City, Mo, Trus- 
tee.—Southwest Missouri Lht 6s, dated 1896, due Feb 1, 
1921; $300,000 auth, $39,000 outstdg. Int F & A 1 at St 
Louis (Mo) Union Tr Co, Trustee.—Southwest Missouri Lt 
5s, dated 1901, due Jan 1, 1926; $300,000 auth, $186,0U0 out- 
stdg. Int J & J 1 at St Louis (Mo) Union Tr Co, Trustee. 

CARTHAGE (MO) GAS CO. Controlled by Empire Dist El 
Co through ownership of entire $200,000 outstdg stock. Incorp 
in Mo, 1906. Franchise expires 1923. Bonds—lst gold s f 6s, 
dated 1906, due May 1, 1926; $80,000 auth and outstdg. Int 
M & N 1 at Conqueror Tr Co, Joplin, Mo, Trustee; s f $5,000 
an; $30,000 callable in 1916.—Genl lien g 6s, dated 1911, due 
serially Nov 1, 1928 to 1940; $200,000 auth, $65,000 outstdg. 
Int M & N 1 at Conqueror Tr Co, Joplin, Mo, Trustee; call- 
able on any int date at par and accr int. 

SPRING RIVER POWER CO, JOPLIN, MO. Controlled by 
Empire Dist El Co through ownership of 98.4% of the out- 
stdg $763,200 stock. Incorp in Kansas, 1904. Bonds—Iist g 
5s, dated 1905, due $8,000 an to 1914; 1915 to 1918, $16,000 
an; 1919 to 1922, $25,000 an; 1923 to 1926, $35,000 an; 1927 
and 1928, $40,000 each; 1929 and 1930, $42,000 each; $1,500,- 
000 auth, $897,000 outstdg. Int. M & N 1 at Merchants’ Loan 
& Tr Co, Chicago, Trustee; callable after notice at 110 and 
int until 1915; thereafter at 105 and int. 

WEBB CITY (MO) & CARTERVILLE GAS CO. Controlled 
by Empire Dist El Co through ownership of entire $300,000 
outstdg stock. Incorp in Missouri, 1905. Franchises expire 
in 1925. Bonds—Iist g 6s, dated 1906, due serially from Feb 
1, 1913 to 1925; $150,000 auth, $75,000 outstdg. Int F & Al 
at Chicago (Ill) Title & Tr Co, Trustee. Genl lien g 6s, dated 
1911, due Nov 1, 1940; $300,000 auth, $115,000 outstdg. Int 
F & Al at Conqueror Tr Co, Joplin, Mo, Trustee. 

Spokane (Wash.), Gas & Fuel Co. 
(Controlled by Cities Service Co through stock ownership.) 
INCORP in Washington, 1909. Franchise expires in 1945. 

Controls entire gas supply of Spokane. 

CAP STOCK—Com, $2,000,000 auth, outstdg and all owned 
by Cities Service Co. Pref (6% cum after July 1, 1912), 
$300,000 auth and outstdg; callable at any time at 105. Trans 
Agt, H L Doherty & Co, N Y. Divs—None. 

BONDS—Ist and ref gold s f 5s, dated 1909, due Aug 1, 1944; 
$5,000,000 auth, $895,000 outstdg. Int F & A 1 at H L Doherty 
& Co, N Y; Trustee, Central Tr Co, N Y; s f %% an until 
1916; 1% an thereafter; callable at 105. 

UNION GAS CO, SPOKANE, WASH.—Controlled by Spokane 
Gas & Fuel Co, through ownership of entire $900,000 outstdg 
stock. Incorp in Virginia, 1904. Franchise expires in 1945. 
Bonds—i1st and Col] trust gold s f 5s, dated 1905, due July 
1, 1935; $1,000,000 auth, $550,000 outstdg. Int J & J 1 at 
N W Halsey & Co, N Y; Trustees, U S Mtg & Tr Co, N Y, 
and G M Cummings, Spokane; s f 1% an to 1916; 2% an there- 
after. 


CITIZ E L, H & P CO—See Pub Ser El Co, 

CITI GAS & EL CO—See Am Gas Co. 

CITIZENS’ GAS & EL CO (COUNCIL BLUFFS)—See Omaha 
ELL & P. 


CITIZENS GAS & ELECT CO (LORAIN, 0)—See Cin Nat 
Gas Corp. 

CITI GAS & FUEL, TERRE HAUTE—Sce Un Gas & El Co. 
CITIZENS’ GAS CO. OF INDIANAPOLIS, IND. 
INCORPORATED in Indiana in 1906. Franchise expires in 
1930. Plant becomes the property of the city after stock- 
holders receive back face amount of their subscriptions with 

10% interest. 

OFFICERS.—Franklin Vonnegut, Pres.; A. F. Potts, Vice- 
Pres.; J. D. Forrest, Sec. & G. Mgr.; Lorenz Schmidt, Treas. 

CAPITAL STOCK, $2,000,000 auth., $1,050,000 outstdg. 
Stock is held in perpetual and irrevocable trust (five trustees). 
Divs. are payable semi-an. about the 28th of Mar. and Sept. 
Paid 3% Jan. 1, 1911, of which 1%% came out of 1909 pri fits, 
and 1%% out of profits of the first half of 1910; 3% was 
paid March 31, 1911, out of profits accumulated up to Dec. 
31, 1910; 3% was paid Sept. 28, 1911, and 3%% March 28, 
1912, out of profits of 1911. 

BONDS.—I1st mtg. 20-year g. 6s, dated Jan. 1, 1909, due 
Jan. 1, 1929, $600,000 auth, $575,000 outstdg.; callable. Int. 
payable Jan. and July 1 at the office of the Union Tr. Co., 
Indianapolis, Trustee. No sinking fund on bonds. The 
company makes certain appropriations for reserves which on 
Jan. 1, 1912, stood at $34,047 and which will be increased by 


$20,000 from 1911 earnings. In Mar., 1912, it was proposed 
to issue about $600,000 5% bonds for impvts. and $150,000 
additional cap. stock. 


COMPARATIVE STATISTICS. 











Year, Dec. 31, 1911. 1910. 
EE Wicd? Waaadies £53540 6 deo Koos. $704,286 $525,584 
ME She ckl dwasiecespeennes 569,037 433,570 
II 66555 44k cs cepiee aman $135,249 $92,014 
errr pratt 35,109 32,155 
EM ie as a Sac eas $100,140 $59,859 
EE, © hd 6 Ge ddn ln sas 6456x0050 644% 64,747 *45,000 
Cte dene 56s bdkdeee sanabas *$35,393 *$14,859 


* Approximate. 

Earnings available for interest charges in 1911 were equal 
to 385% and in 1910 to 286%. 

CITIZENS LT., HEAT & POW. CO., JOHNSTOWN, PA. 

INCORP in Pa, 1909. Franchises unlimited in time, except 
natural gas franchise, which extends to 1936. 

OFFICERS—H D Walbridge, Pres; H H Weaver, V P; 
W_A Reiber, Sec; C G Campbell, Treas. 

CAP STOCK—Com, $2,000,000 auth and outstdg; Pref, $1,- 
200,000 auth and outstdg. Company acts as its own Trans 
Agt. Divs—6% per an on Pref, payable J & D 16. 

BONDS—First g 5s, $3,000,000 auth, $1,500,000 outstdg, 
dated Nov 1, 1909, due Nov 1, 1934. Int M & N1 at U8 
Mtg & Tr Co, N Y, Trustee. Callable on or after Nov 1, 
1914, at 105. 

CITI IND TEL CO—See Kin L Dist Tel Co. 
CITI NAT GAS CO—See Mfrs L & H Co. 
CITIZENS’ TELEPH (JACKSON, MICH)—See Cits’ Teleph 

Co, Gd Rap. 

CITIZENS TRACT CO (PITTS)—See Consol Tract, Pitts. 


CITIZENS TRACTION CO., OIL CITY, PA. 

INCORP 1902 in Pa. OFFICERS—J Seep, Pres; W Has- 
son, V Pres; G G SJoan, Sec-Treas. Cap Stock—$1,000,000 
auth & outstdg. Bonds—ist g 5s, dated 1905, due July 31, 
1935, $750,000 auth, $736,000 outstdg. Int J & J at Pa Co 
for Ins on Lives & Grant Annuities, Phila, Trustee. 
EARNINGS for year June 30, 1910—Gross, $277,186; net, 
$80,560. Year June 30, 1909—Gross, $264,945; net, $67,609. 
CITIZENS’ WATER COMPANY, BURLINGTON, IA. 


INCORPORATED 1902 as successor to the Burlington Water 
Co. FRANCHISE extends to 1922. 

OFFICERS.—E. P. Eastman, Pres.; H. W. Chittendon, Vice- 
Pres. ; George Millard, Sec.; Wm. P. Foster, Treas. 

CAPITAL STOCK, com. $150,000 outstdg. Pref. 5% cum., 
$180,000 outstdg. Registrar and Transfer Agent at office of 
company, Burlington, Ia. Dividends—Com. divs. are paid 
semi-an, Feb. and Aug. 1; pref. semian. Feb. and Aug. 1. 
Present rate 6% on the com. and 5% on the pref. Divs. have 
been paid each year since incorporation. 

BONDS.—l1st mtg. 26-year coupon 4s, dated May 1, 1903, 
due May 1, 1923, $220,000 auth., $188,000 outstdg. Int. pay- 
able May and Nov. 1 at Iowa State Savings Bank, Burlington, 
Ia. Int. on these bonds is a preferred claim on water tax. 
CITIZENS WATER SUPPLY CO.,NEWTOWN (N, Y.). 

INCORP in N Y, 1893. 

OFFICERS—J E Meyer, Pres; J H Dick, V P; C G Meyer, 
Sec; Bernard Suydam, Treas. 

CAP STOCK—$3,000,000 auth and outstdg. Divs—10% per 
ann, payable J & J 1. 

BONDS—First 5s, $150,000 auth and outstdg, dated 1896, 
due July 1, 1926. Int J & J 1 at Nassau Trust Co, Brooklyn, 
Trustee.——Second 4s, $1,000,000 auth and outstdg, dated 
1901, due Jan 1, 1921. Int J & J 1 at Trust Co of America, 
Trustee. 

CITIZENS WATER WORKS CO., QUINCY, ILL. 

INCORP in Ill, 1904. Franchise expires in 1934. A hold- 
ing company for the city until such time as the city is 
financially able to buy the plant. 

OFFICERS—Wm H Govert, Pres; T H Pape, Sec; H C 
Sprick, Treas. 

CAP STOCK—$100,000 auth and outstdg. Trans Agt at 
office of company, Quincy. Divs 6% per ann guar by city. 

BONDS—lst & 2d 5%s & 6s, dated 1904, due serially $12,000 
per ann; $526,000 outstdg. Int A & O 1 at Ricker Nat Bk, 
Quincy, Ill. Edwin Sohl, Quincy, Trustee. Callable in case 
= exercises its option to acquire the plant. Int guar by 
the city. 

EARNINGS year Oct 10, 1910: Gross, $112,081; Net after 
taxes, $80,691; Bond int, $31,977; Maint & deprec, $7,682; 
Cap investmts—meters, mchy, mains, $7,719; Divs 6%, $6,000; 
Surplus, $27,313. 

Earnings available for bond interest for the year Oct 10, 
1910, were equal to 252%. 

CITY ELECT CO, SAN FRAN—See Gt Westn Pow Co. 
CITY GAS & ELECT (PARIS, ILL)—See National Lt, H & P. 
CITY OF NEW CASTLE (PA) WAT CO—See Am Wat Wks & 

Guar Co. 

CITY RAILWAY COMPANY, DAYTON, O. 

INCORP. in Ohio in 1893. Franchise runs 50 years from 
Feb. 8, 1892, and Apr. 19, 1893. 

OFFICERS.—E. D. Grimes, Pres.; C. B. Clegg, Vice-Pres. ; 
D. B. Corwin, Sec. pro tem. 

CAPITAL STOCK, com. auth. $2,400,000, outstdg. $2,195,- 
900. Pref., 6%, $600,000 auth. and outstdg. Transfer Agent, 
M. Hall. Registrar, Wm. F. Hockett, 4th Nat. Bank. 
Divs. are paid quar. J., A., J. and O. Present rate 7% on 
com. and 6% on pref. Paid on com., 1900 to 1904 inclusive, 
6%; 1905, 64%%; 1906 to date, 7%. On Jan. 1, 1904, paid 
1634% special div. on com. in new stock at par or cash; 
in Feb., 1907, paid a special div. of 5% on com.; in April, 
1911, paid a special div. of $9.09 1-11 per share on com. 
applicable at option of holder to purchase additional com. 
stock. BONDS, none. 

EARNINGS.—Calendar year, 1910, gross, $633,565; 1909, 
gross, $575,822; 1908, gross, $538,788; 1907, gross, $589,413. 


CITY & SUB RY—See Wash Ry & El Co. 

CITY WAT CO, MARINETTE—See Un Wat & Lt Co. 

CITY WAT OF CHATT—See Am Wat Wks & Guar Co. 

CITY WAT CO OF E ST L & G C—See Am W W & Guar Co. 
CITY W W CO, MERRILL—See Un Wat & Lt Co. 

CLEVELAND (0.) ELECTRIC ILLUMINATING CO. 

INCORP. in Ohio in 1892. Name _ changed to present title 
in 1895. Franchises are unlimited in Cleveland and ten 
adjoining towns. 

OFFICERS.—J. Parmelee, Pres.; S. Scovil, Vice-Pres. and 
Treas.; S. C. D. Johns, Sec. 

CAPITAL STOCK, com. $9,000,000 auth., $7,339,400 outstdg. 
Pref., 6% cum. $1,000,000 auth., $800,000 outstdg. Transfer 
Agent, at Co.’s office. Divs. on pref. payable quar., 1%% 
each Feb., May, Aug. & Nov. 1. Regular pref. divs. have 
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been paid since organization in 1893. On the com. 2% was 
paid Aug., 1899; 4% in June, 1908, and 8% yearly has since 
been paid. Now paid quar. 

BONDS.-—Ist & pref. is, dated Apr. 1, 1909, due Apr. 1, 
1939, $30,000,000 auth., $6,000,000 outstdg. Redeemabie on 
Apr. 1, 1924, at 107% and int., and thereafter at a price de- 
creasing %% yearly to maturity. Int. Apr. & Oct. 1 at Citi- 
zens Sav. & Tr. Co., Cleveland, O., and Acosta Nichols, N. Y., 
Trustees. 

EARNINGS.—Year ended Dec. 31, 1911: Gross earngs,. $2,- 
710,166; oper. exp., $1,274,212; taxes, $193,390 
$324,559; total exp., $1,792,161; bal. for int., $018,005 ; int. 
chgs., $255,123; balance for stk., $662,882 ; pref. divs., $48,- 
000; com. divs., $505,511; surplus, $109,371. 

EARNINGS available for the payment of interest charges 
for the year ended Dec. 31, 1911, were equal to 408%. 


CL, PAINSV & ASH R R—See Cleva, Painsv & E R R. 


CLEVELAND, PAINESVILLE & EASTERN R. R. CO., 
CLEVELAND, O, 

INCORPORATED in Ohio in 1895. In 1906 acquired control 
of the Cleveland, Painesville & Ashtabula R. R. FRAN- 
CHISES expire from 1920 to 1935. 

OFFICERS.—E. W. Moore, Pres., Cleveland, 0O.; J. A. 
Beidler, Vice-Pres., Cleveland, 0O.; F. §. Borton, Sec., Cleve- 
land, O.; E. L. Schmock, Asst. Sec. & Treas., Willoughby, oO. 

CAPITAL STOCK.—$3,500,000 auth., $2,500,000 outstdg. ; 
amount auth. increased from $2,000,000 in 1911. Transfer 
Agent, Cleveland (O.) Trust Co. Registrar, Cleveland (0.) 
Trust Co, 

BONDS.—Ist mtg. 5s, dated Apr. 1, 1896, due Apr. 1, 1916, 
$500,000 auth. and outstdg; interest payable A. & O. 1 at 
Guaranty Trust Co., N. Y., and Cleveland (0.) Trust Co.— 
Consol. mtg. 5s, dated Oct. 1, 1898, due Oct. 1, 1918, $2,- 
000,000 auth., $1,131,000 outstdg., $500, 000 reserved to retire 
underlying liens; it is provided in new refdg. and extension 
mtg. that remaining consols cannot be issued; int. payable 
A. & O. at Citizens Savings & Trust Co., Cleveland, Trustee, 
or Equitable Trust Co, New York.——Refdg. and extension mtg. 
5s, dated May 1, 1908, due May 1, 1948, $5,000,000 auth., 
$519,000 outstdg, $64,000 in treasury, $1,631,000 reserved to 
retire prior liems and $2,850,000 reserved for future exten- 
sions and improvements, to be issued only when net earnings 
for preceding 12 mos. have been not less than 25% in excess 
of int. charges on outstdg. bonds, including those to be 
issued; subject to call May 1, 1938, or thereafter at par and 
interest on 30 days’ notice. int., M. & N. at Cleveland (0O.) 
Trust Co., Trustee, or at company’s agency in New York. 


COMPARATIVE STATISTICS. 








Year, Dee. 31, 1911 1910 1909 1908 
GOOG scecvicssasees $366,143 $355,469 $321,173 $305,745 
Operating exp. .... 189,195 175,169 163,909 168,494 
Dak. Gee the csccdss $176,948 $180,300 $157,264 $137,251 
Int. and taxes..... 113,045 106,618 101,283 96,736 
Bal. for stk .c.... $63,903 $73,682 $55,981 $40,515 


The earnings available for payment of fixed charges and 
taxes for year Dec. 31, 1911, were equal to 156%; in 1910, 
169% ; in 1909, 155%. 

Cleveland, Painsville & Ashtabula R. R, 


(Controlled by stock ownership by Cleveland, Painesville & 
Eastern R. - Co. 

INCORPORATED in Ohio in 1901. Owns and operates a trol- 
ley road from Painesville, O., to Ashtabula, O., on private way 
except in- towns of Madison and Geneva where franchises 
expire in 1927. A majority of the stock is owned by the 
Cleveland, Painesville & Eastern R. R. Co. 

OFFICERS.—E. W. Moore, Pres.; J. A. Beidler, Vice- yg : 
J. Jordan, Vice-Pres. and Gen. Mer. ; F. 8S. Borton, Sec. ; 

V. Hale, Treas. 

CAPITAL STOCK, $1,000,000 auth. and outstdg. Transfer 
Agent and Registrar, Cleveland (0.) Trust Co. DIVIDENDS, 
none. 

BONDS.—Ist g. 5s, dated July 1, 1902, due July 1, 1922, 
$1,000,000 auth.. $850,000 outstdg., $140,000 bonds are in 
the treasury. No sinking fund and bonds are not callable. 
Int. J. & J. 1 at Cleveland (O.) Trust Co., Trustee. 


COMPARATIVE STATISTICS. 








Year, Dec, 31 1911 1910 1909 1908 
GFOGB .cccccece Cocccccene $141,313 $136,273 $127,102 $123,139 
Oper. EXP. ..ccccccccccee 103,634 93,107 86,051 85,213 
NOt scccccccces sevcccece $37,679 $43,166 $41,051 $37,926 
CHAPZCS .ccccsccccccces 57,977 56,511 55,359 50,639 
Deficit ...... Seeeccecsese $20,298 $13,345 $14,308 $12,713 


CLEVELAND (0.) SO. W. & COLUMBUS RY. CO, 

INCORPORATED in Ohio in 1907. Consolidation of Cleve- 
land & So. W. Tract. Co., Ohio Central Tract. Co. and 
Cleveland, Ashland & Mansfield Tract. Co., O. Owns the Nor- 
walk Gas & Electric Co. On July 1, 1907, purchased $505,- 
000 com, stk. of Mansfield Ry., Light & Power Co. Does a 
passenger, freight and express business. 

OFFICERS.—F. E. Myers, Pres.; A. E. Akins, Vice-Pres. ; 
L. J. Wolf, 2d Vice-Pres.; E. F. Schneider, Sec. ; oO. 
Wilson, Treas. 

CAPITAL STOCK, Com., $7,500,000 auth., $4,182,500 outstdg. 
Pref. 5% cum., $2,500,000 auth., $2,412,000 outstdg. Trans- 
fer Agent, Cleveland (O.) Trust Co. Registrar, Citizens Sav- 
ings & Trust Co., Cleveland, O. 

BONDS.—I1st consol. g. 5s, dated April 1, 1907, due April 1, 
1927, $10,000,000 auth., $986,000 outstdg. Int. A. & O. at 
Cleveland (O.) Trust Co., Trustee, or Trustee’s Agency in 
N. Y. Callable on or after April 1, 1917, at 105 and int.—— 
Cleveland & Elyria 1st 6s, dated May 1, 1895, due May 1, 
1915, $200,000 auth. and outstdg. Int. M. & N. at Citizens 
Savings & Tr. Co., Cleveland, Trustee; callable at par and 
int——Elyria & Oberlin Ist g. 6s, dated Aug. 1, 1897, due 
Aug. 1, 1917, $100,000 auth. and outstdg. Int. F. & A. at 
Cleveland Tr. Co., Trustee; callable at par and int.—— 
Cleveland, Berea, Elyria ® Oberlin 1st g. 5s. dated Mar. 1, 
1899, due Mar. 1, 1919, $500,000 auth., $127,000 outstdg. Int. 
M. & S. at Cleveland (O.) Tr. Co., Trustee; callable at par 
and int.——Cleveland, Elyria & Western Ist F- 5s, dated Aug. 
1, 1900, due Aug. 1, 1920, $1,500,000 auth., $1,073,000 outstdg. 
Int. F. & A. at Cleveland (O.) Tr. Co., Trustee, or Nat. Bank 
of Commerce, N. Y.; callable at par and int.; $427,000 re- 
served for prior liens.——Elyria, Grafton & So. Ry. Ist 5s, 
dated Jan. 1, 1902, due Jan. 1, 1922, $100,000 auth. and 
outstdg. Guaranteed by Cleveland, Elyria & W., Int. J. & J. 
et Cleveland (O.) Tr. Co., Trustee, or at Equitable Tr. Co., 

. Y¥.; callable beginning 1912 at par and int.——Norwa'k 
Gas & Elect. Ist 6s, dated April 1, 1900, due April 1, 1920, 
$110,000 auth. and outstdg. Int. A. & O. at Guardian Sav- 
ings & Tr. Co., Cleveland, O.. Trustee, or Chase Nat. Bank, 
N. Y.; callable at par and int.——Clev. & So. W. 1st & consol. 
5s, dated Feb. 1, 1903, due Feb. 1, 1923, $3,000,000 auth, 
1,400,000 outstdg.; $1,600,000 reserved for prior liens. Int. 
F. & A. at Guardian Savings & Tr. Co., Cleveland, O., 
Trustee, or at Equitable Trust Co., N. Y.; callable on or 
after Feb. 1, 1913, at 105 and int.——Ohio Cent. Tract. 1st 


g. 5s, dated June 1, 1899, due June 1, 1919, $200,000 auth., 
$50,000 cancelled, $150,000 outstdg. Int. J. & D. at New 
Haven (Conn. ) Trust Co., Trustee.——Ohio Cent. Tract. con- 
sol. g. 5s, dated Mar. 1; 1903, due Mar. 1, 1923, $400,000 
auth., $250,000 outstdg; $150,000 reserved for 1st 5s. Int. 
M. & S. at Cleveland (O.) Tr. Co., Trustee, or at Nat. Bank 
of Commerce, N. Y.; callable at 105 and int. 


COMPARATIVE STATISTICS. 








Year Dec. 31, 1911. 1910. 

NE ale on ae ameeede and $1,128,522 $1,054,088 
Tk SE, a nc eddn ee ceRaneed ce «ee 444 "830 $397,876 
Miscellaneous income. aaneaanae os 9,032 8,313 
Balance for interest ........... «+++ $453,862 $406,189 
BemG Mterest .ccccccces tena oo ae ° 228,800 
Gee TINE. ebndncadaaccsecosaace 93,329 92,416 
eh OM. dacindedscnces+csattiann $131,658 $84,974 


EARNINGS available for payment of interest charges for 
the year Dec. 31, 1911, were equal to 198%; in 1910, 178%. 


CLEVE (0) TELEPH CO—See Western Union Tel & Tel. 


CLEVELAND, YOUNGSTOWN & EASTERN RY., 
CLEVELAND, Oo. 

INCORP. 1906 in eo OFFICERS.—H. P. McIntosh, Pres. ; 
R. D. Beatty, Sec. ; A. Taylor, Treas. 

CAP. STOOK 1 is 500 auth. and outstdg. 

BONDS.—lst and 2d g. 6s, dated 1910, due Jan. 1, 1915; 
$52,000 auth. and outstdg. Int. J. & J. 1 at Citizens’ Sav. & 
Tr. Co., Cleve., O., Trustee. Callable at par and int.——Cleve. 
& Chagrin Falls Ist g. 6s, dated 1910, due Jan. 1, 1980; $300,- 
000 auth., $251,900 outstdg. Int. J. & J. 1 at Guardian Sav. 
& Tr. Co., Cleve., O., Trustee. Callable at 102% and int. 

COMPARATIVE STATISTICS. 








Year, June = 1911. 1910. 1909. 1908. 

Glee. -cikscuiandkes «++++-$110,510 $106,566 $99,882 $98,025 
Exp. & taxes.............. 85,018 101,345 84,414 93,930 
cs fF 2 ereccee $25,492 $5,221 $15,468 $4,095 
Set GR. 6 canasvenesetens - 18,234  deaaece <adecae 
GE. n6tts ced neane $7,258 D$10,494 $15,468 $4,095 


Earnings applicable to "bond int. for year June 30, 1911, 
were equal to 140%; 1910, 33%. 


CLINTON pies GAS LIGHT & COKE CO. 


INCORP in Ia, 1869. Franchise expires 1926. 

OFFICERS—G E Lamb, Pres; W J Young, Jr, V-Pres; F 
W Ellis, Sec; C B Mills, Treas. 

CAP STOCK—$550,000 auth and outstdg. Trans Agt at 
ee of company, Clinton. Divs paid, 10% per ann, payable 

& J. 


BONDS—Ist 5s, dated 1901, due Sept 1, 1926, $350,000 auth 
and outstdg. Int M & S, at People’s Tr & Sav Bk, Clinton. 
Northern Tr Co, Chicago, Trustee. 


CLINTON (IA.) STREET RY. CO. 


INCORPORATED in Iowa in 1889 as State Electric Co.; 
name changed to present title in 1905. FRANCHISE for main 
line is perpetual; others for 25 years. 

OFFICERS.—C. H. Young, Pres.; D. Langan, Vice-Pres. ; 
A. L. Schuyler, Sec.; C. C. Coan, Treas. 

CAPITAL STOCK, $600,000 auth., $599,800 outstdg. Trans- 
fer Agent and Registrar, A. L. Schuyler, Sec. Divs. are at 
present paid at the rate of 6% per an., 3% semi-an. Has paid 
6% from 1906 to 1911 inclusive. 

BONDS.—\1st mtg. 5s, dated 1906, due Mar. 31, 1926, $400,- 
000 auth. and outstdg. Subject to call at 105 after 1911. A 
first lien on the entire property. Int. payable A. & O. at 
Illinois Trust & Savings Bank, Chicago, Trustee. 

EARNINGS for the year ended Dec. 31, 1911: gross receipts, 
$143,882; operating expenses, $81,674; taxes, $3,299; net, 
$58,819; balance for stock, $34,666. In 1910 gross amounted 
to $149,500 ; net, $68,200. 


CLINTON (IA) WAT WKS CO—See Am Wat Wks & Guar Co. 
COAST COUNTIES LT. Ft eee Co., SAN FRAN- 


INCORP in Cal, 1906. Owns entire cap stock of the Big 
Creek Light & Power Co and Union Traction Co of Santa 
Cruz, Cal. Owns and operates the electric street railway 
systems of Santa Cruz and Capitola, and gas, electric light 
and power business of Santa Cruz and vicinity. 

OFFICERS—John Martin, Pres; F E Fitzpatrick, Sec-Treas. 

CAP STOCK—$1,500,000 auth and outstdg. 

BONDS—Ist 5s, dated 1906, due Aug 1, 1946; $1,000,000 
auth and outstdg. Int F & A 1 at Mercant Tr Co, San Fran- 
cisco, Trustee. 

Big Creek Lt & Pow Co 1st g 4s, dated 1907, due May 1, 
1947; $339,000 auth, $328,000 outstdg. Int M & N 1 at 
Mercant Tr Co, San Francisco, Trustee. Callable at par. 

Union Traction Co, Santa Cruz, Cal, 1st g 5s, dated 1905, 
due Feb 1, 1935: $750,000 auth, $643,000 —. Int F&A 
1 at Union Tr Co, San Francisco, Trustee. f %% ann of 
Lee O to 1915; 1915 to 1920, 1%; aeaation: 2%. Callable 
at 110. 

COLO SP LT, HT & POW CO—See United Gas & El Co. 
COLUMBIA (PA) GAS CO—Sce Lanc G Lt & F Co. 
COLUMBIA G & EL CO—See Columbus G & El Co. 


COLUMBUS ED CO—See Columbus Ry & Lt Co. 


COLUMBUS, NEW ALBANY & JOHNSTOWN TRAC- 
TION CO., COLUMBUS, 0. 


INCORP 1899 in Ohio. Franchise expires in 1924. 

CAP STK—Com, $400,000 auth, $200,000 outstdg. Pref 6% 
cum, $200,000 auth & outstdg. Div of 24%% was paid on 
pref in 1910. 

BONDS—Ist mtge g 5s, dated 1905, due 1925, $450,000 auth, 
$440,000 outstdg. Int J & J at Columbus Sav & Tr Co, Co- 
lumbus, Trustee. 


COLUMBIA (S. C.) RY., GAS & ELECTRIC Co. 


INCORPORATED in 1892. Name changed from Columbia 
Electric Street Ry., Light & Power Co. to above title in 
1911. A consolidation in 1905 of the Columbia Electric Street 
Ry., Light & Power Co. and the Columbia Water Power Co., 
the former being a consolidation of the Columbia Electric & 
Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the 
stock and bonds of the Columbia Gas Light Co., which is 
also leased. FRANCHISE—Operates under rights granted by 
State of S. C. (which owns the city streets), expiring 1941. 
Gas franchises granted by State and city franchises covering 
all departments are without time limit. 

OFFICERS.—E. W. Robertson, Pres. and Treas.; Henry 
Parsons, Vice-Pres.; R. C. Wright, Sec. 

CAPITAL STOCK, Com., $2,000,000 auth. and outstdg. 
Pref. 6% cum. $1,000,000 auth., — outstdg. Trans- 
fer Agents, Redmond & Co., N » A Registrar, 
Knickerbocker Trust Co., N. Y. Present rate of divs, on 
pref., 6% per annum payable 1%% quar. Paid 6% per 
annum in 1910 and 1911. None on com. 

BONDS.—l1st mtg. s. f. g. 5s, dated July 1, 1911, due July 


April 27, 1912 
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1, 1936; $7,500,000 auth., $2,394,000 outstdg.; $60,000 de- 
posited to guarantee int. on Canal Co. 68; of unissued bonds, 
$200,000 are reserved to retire Canal Co. 6s and $4,846,000 
for improvements, additions, etc.; callable at 105 and int. 
on any int. day. On and after July 1, 1912, an amount equal 
to 1% of bonds out must be expended for improvements, etc., 
against which no bonds may thereafter be issued, and be- 
ginning Dec. 15, 1915, 1% additional for retirement of bonds. 
Int. J. & J. at office of Redmond & Co., N. ¥. Knicker- 
bocker Trust Co.. N. Y.. Trustee. 


COMPARATIVE STATISTICS. 


Year, Dec. 31, 1911. 1910. 
GrOSE on. cccccccscccceccccccccccoccoes $590,077 $524,894 
Se, SS” viv cccnc0 meh aankenee 301,725 253,313 
PL + dakdb es 66090064 dew~ans ceere nee 16,152 13,602 
We Se: 6.6a00bn0keedmeneeenemacl $272,200 257,979 
RTA ind: 4.0.0 & dopcngh a eeenee a eraionen 106,142 100,165 
DEE d:6ucn dk 6h KO. 009s 0.6 Reams Aeeen wake 1,300 2,460 
Be ee SE, 6.6s.:0.cunvnacnnd bacaeaubeu $164,758 $155,354 
EY 6. apie Ot.cun oben baeedek dence 2,948 ,000 
I nn cenit ad gna Hikes ediienes ee $121,810 $119,354 


EARNINGS available for payment of interest charges for 
1911 were equal to 253%; in 1910, 251%. 


COLUMBUS (0.) CITIZENS TELEPHONE Co. 


INCORP 1898 in O. Leases Franklin County Telephone Co. 
Franchise gives city right to purchase after 15 years. Inde- 
pendent. 

CAP STK—Com, $750,000 auth & outstdg. Pref 6% cum, 
$1,000,000 auth, $802,100 outstdg. Divs, 5% on com, 6% 
on pref. 

BONDS—Ist mtge g 5s, dated 1900, due 1920, $750,000 auth, 
$650,000 outstdg. Int J & J at State Svgs Bk & Tr Co, Co- 
lumbus, Trustee. Callable after Jan 2, 1915, at 105. 


COLUMBUS (GA.) ELECTRIC Co. 


INCORP. in Me., 1903. A holding company controlling 
through its subsidiaries the entire electric lighting, electric 
railroad, gas and power business of Columbus, Ga., and vicin- 
ity. Franchises perpetual. 

OFFICERS.—C, F. Wallace, Pres.; H. H. Hunt, V.-Pres. ; 
A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $1,500,000 auth. and outstdg. Pref. 
6% cum. (after Jan. 1, 1915), $1,200,000 auth. and outstdg. 
Pref. as to divs. and assets. Trang Agts, Stone & Webster, 
Boston. Registrar, Old Col. Tr. Co., Boston. Divs. on pref. 
paid at rate of 6% per an. since Jan. 1, 1907, payments J. & 
J. 1. None on com. 

BONDS.—I1st mtg. coll. g. 5s dated 1903, due Apr. 1, 1933; 
$1,700,000 auth., $758,000 outstdg. Int. A. & O. 1 at Old 
Colony Tr. Co., Boston, Trustee. Callable at 105. $80,000 
reserved to retire a like amount of Columbus R. R. Co. 5s. 
Imp. fund, 2% per an. of outstdg. bonds.——Three-year 3% 
coupon notes dated 191%, due July 1, 1914; $1,000,000 auth. 
and outstdg. Int. J. & J. 1 at Commonwealth Tr. Co., Boston, 
Trustee. Callable at 101 and int. 

Columbus (Ga.) R. R.—Bonds.—1st con. g. 5s, dated 1908, 
due Oct. 1, 1937; $450,000 auth., $423,000 outstdg., of which 
$370,000 are owned by the Columbus Elec. Co. Int. A. & O. 1 
at West End Tr. Co., Phila., Trustee.——2nd mtg. Ist pref. 
n.-c. inc. g. 6s, dated 1903, due Oct. 1, 1937; $250,000 outstdg., 
all owned by Ccl. Elec. Co.——notes, $158,545 outstdg., all 
owned by Col. Elec. Co. 


COMPARATIVE STATISTICS (Combined Cos.). 











Year Dec. 31. 1911. 1910. 1909. 1908. 

EE er eters $492.325 $464,066 $376,592 $358,497 
Ach sk- ok ee beeen heen oak 265, 264,7 175,572 179,751 
Ses en MO ca sccecess 175,461 181,484 138,888 141,141 
S. and imp. fds........ 27,992 15,160 14,840 14,840 
Sn pcan gp adeaaeesie $62,154 $68,112 $21,844 $23,770 
ST Pe sue ko cnsedecne ee sien.  weenes .. ones 
IE) Sina da: ca diem dani kaka $127,057 $68,112 $21,844 $23,770 
8 eer 6%72,000 6%15,000 6715,000 6%15,000 
nes se $55,057 $53,112 $6,844 $8,770 


Earnings (after incl. oth. inc.) applicable to interest, taxes 
and sinking and improvement funds for the year Dec. 31, 1911, 
were equal to 162%; 1910, 135%; 1909, 1M%; 1908, 115%. 

COLUMBUS (GA.) POWER CO.—Controlled by the Columbus 
(Ga.) Elec. Co. by ownership of the entire $1,500,000 com. 
stock, entire $976,866 notes, and $121,300 of the $350,000 out- 
stdg. 6% n.-c. pref. stock. Bonds.—ist g. 5s, dated 1906. due 
Apr. 1, 1936; $4,000,000 auth., $1,650, outstdg. Int. A. & 
O. 1 at Commonwealth Tr. Co., Boston, Trustee. Callable at 
110; s. f. 1% per an. of certified bonds. Guar. p., i. & s. f. 
by Columbus Elec, Co. 


COLUMBIA GAS & ELECTRIC CO. OF W. VA. 


INCORPORATED in W. Va. in 1906 as a holding company 
under the name of the Columbia Corp. Name subsequently 
changed as above. Owns $2,500,000 com. ($10,000,000 out- 
stdg.), $2.500,000 pref. ($10,000,000 outstdg.) of the East 
Ohio Gas Co., the entire issue ($100,000) of capital stock of 
the Columbia Gas & Elec. Co. of Ohio; $5,600,000 com. ($10,- 
000,000 outstdg.) and $3,000,000 pref. ($5,000,000 outstdg.) of 
the stock of the Union Gas & Elec. Co. The latter leases 
for 99 years the Cincinnati Gas & Elec. Co., which owns the 
entire $3,000,000 pref. stock of the Cincinnati Gas Trans- 
portation Co. The Columbia Gas & Elec. Co. of W. Va. owns 
in addition to stocks and bonds as above, oil, gas and mineral 
rights by ownership in fee, leases under contracts and royal- 
ties lands in Southwestern Va. and Eastern Kentucky ap- 
proximating 285,000 acres from which a large production of 
natural gas is secured and transported by pipe line to Cin- 
cinnati. In Feb., 1910, the Columbia Gas & Elec. Co, turned 
over its gas fields in central and eastern West Virginia to 
the United Fuel Gas Co., a Standard Oil Co. subsidiary, and 
merged its artificial gas interests in Cleveland, the Cleve- 
land Gas Lt. & Coke Co. and the Peoples Gas Light Co. with 
the East Ohio Gas Co. The Standard Oil Co. interests sur- 
rendered all retail gas business in Cincinnati and Cleveland 
and supplies the Columbia Gas & Elec. Co. and East Ohio 
Gas Co., by wholesale only. Columbia Co. also controls a sys- 
tem of street car lines connecting various Kentucky munici- 
palities with Cincinnati. 

OFFICERS.—A. S. White, Pres.; J. C. Ernst, F. B. Enslow 
and R. W. White, V.-Pres.; W. T. Hunter, Sec.-Treas. 

CAPITAL STOCK, $50,000,000 auth. and outstdg. Transfer 
Agent, Prov. Sav. Bank & Trust Co., Cincinnati. Registrar, 
Union Sav. Bank & Tr. Co., Cincinnati. Divs., none. 

BONDS.—lst g. 5s, dated Jan. 1, 1907, due Jan. 1, 1927, 
$25,000,000 auth., $13,603,000 outstdg. Int. J. & J. 1 at 
Knickerbocker Tr. Co., New York Trustee. Sinking fund, 
4% of bonds originally issued 1910-"12; 5%, 1913-'16; 6%, 
1917-’'20; 7%, 1921-’24; 8%, 1925-'26. 





COMPARATIVE STATISTICS. 








Year Dec, 31, 1911 1910 
Gross Earnings $2,972,589 $2,642,871 
Net Earnings 2,085,837 1,906,940 
GE TN 6.805. c0.4o dcbckese000 724,981 781,575 
Int. on Bonds, Bonds Retired and 

Divs. on Stk. of Leased Cos.... 1,198,642 1,032,250 
sce baie a6 eS d0nekseseaces $162,264 $93,115 


Columbia Gas & Electric Co. of Ohio. 


Entire capital stock owned by the Columbia Gas & Elec. 
Co. of W. Va. 

INCORPORATED in Ohio in 1907. A holding corporation. 
Leases under 90-year agreement from Apr. 1, 1907, the Cin- 
cinnati, Newport & Covington Lt. & Tract. Co. Capital Stock, 
$100,000 auth. and outstdg. Bonds, none. 

CINCINNATI, NEWPORT & COVINGTON LT. & TRAC. 
CO.—(Leased by Col. Gas & Elec. Co.). Incorporated in 
N. J. in 1902. Acquired entire stock of Cincinnati, Newport 
& Covington Ry. and Union Lt., Heat & Pow. Co., and leased 
the stocks of these companies for 90 years from Apr. 1, 1907, 
to Columbia Gas & Elec. Co., of Ohio, the latter guaranteeing 
int. on its bonds, 44% on the pref. and 38% on the com. 
stock the first year, increasing %% yearly until 6% is reached, 
which rate is to continue thereafter. Capital Stock, com. 
$5,000,000 auth. and outstdg. Pref. 4%% n.-c. $5,000,000 
auth., $4,500,000 outstdg. Divs., see terms of lease above. 

CINCINNATI, NEWPORT & COVINGTON RY. (Entire 
stock owned by Cincin., Newport & Covington Lt. & Tract. 
Co. Stock leased to Columbia Gas & Elec. Co.). Incor- 
porated in Ohio in 1892. Capital Stock, $4,000,000 auth., 
$3,600,000 outstdg. Bonds—ist consol. g. 5s, dated 1892, due 
July 1, 1922, $3,000,000 auth., $2,750,000 outstdg. Int. J. & J. 1 
at Nat. Bk. of Com., N. Y. Farmers’ L. & T. Co., N. Y., 
Trustee. $500,000 reserved to retire underlying bonds.—— 
2d g. 5s, dated July 1, 1906, due July 1, 1926, $1,000,000 
auth., $600,000 outstdg. Int. J. & J. 1 at Nat. Bank. of Com., 
N. Y., First Nat. Bk., Cincinnati, or German Nat. Bk., Cov- 
ington, Ky. Farmers’ L. & T. Co. N. Y., Trustee. 
South Covington & Cincinnati Street Railway 2d _ consol. 
g. 6s, dated 1892, due Jan. 21, 1932, $500,000 auth., $150,000 
outstdg. Int. J. & J. 1 at Nat. Bk. of Com., N. Y., First 
Nat. Bk., Cincinnati, or German Nat. Bk., Covington, Ky.; 
250,000 reserved to retire Ist 5s.——-Newport & Dayton St. 
Ry. ist 6s, dated Aug. 1, 1887, due Aug. 1, 1917, $100,000 
auth. and outstdg. Int. F. & A. 1 at Nat. Bk. of Com., N. Y., 
German Nat. Bk., Covington, Ky., and First Nat. Bk., Cin- 
cinnati. 

UNION LIGHT, HEAT & POWER CO. (Entire capital 
stock owned by Cin., Newport & Covington Lt. & Tract. Co.). 
Through its ownership of variédus companies controls entire 
gas and electric light business of Covington, Newport, Lud- 
low, West Covington, Latonia, Dayton and Fort Thomas, and 
entire water business of Dayton, Bellevue and Fort Thomas. 
Capital Stock, $500,000 auth. and outstdg. Bonds—1st mtg. 
g. 4s, dated May 1, 1901, due May 1, 1918, $2,000,000 auth., 
$1,500,000 outstdg. Int. M. & N. 1 at Nat. Bk. of Com., 
N. Y., First Nat. Bk., Cincinnati, or German Nat. Bk., Cov- 
ington. Union Say. Bk. & Tr. Co., Cincinnati, Trustee; call- 
able at 110 and int.; $500,000 reserved for additions and 
imp. Bellevue Water & Fuel Gas Co. Ist 6s, due June 1, 
1912, $100,000 outstdg. Int. J. & J. 1 at German Nat? Bk., 
Covington, Ky. 

UNION GAS & ELECTRIC CO., CINCINNATI, O. (Con- 
trolled by stock ownership by Columbia Gas & Elec. Co. of 
Ohio.). Incorporated in Ohio in 1906. On Sept. 1, 1906, 
leased the properties of The Cincinnati Gas & Elec. Co. Capi- 
tal Stock, com. $10,000,000 auth. and outstdg. Pref. 6% cum. 
$5,000,000 outstdg. Bonds, none. 

CINCINNATI GAS € ELECTRIC CO. (Controlled by lease 
by Union Gas & Elec. Co., Cleveland, O.). Incorporated in 
Ohio in 1837. Owns all the gas and electric properties in 
Cincinnati and various suburbs. Leased to Union Gas & 
Elec. Co., Cleveland, for 99 yearsfrom July 1, 1906; lease after 
Jan. 1, 1911, calls for 5% divs. on the stock. Lessee has option 
to purchase stock at $115 per sh. at expiration of lease. 
Capital Stock, $36,000,000 auth., $34,000,000 outstdg. Trans- 
fer Agent, Union Sav. Bk. & Tr. Co., Cincinnati. Divs. 
payable quar. J., A., J. & O. 14% each. See terms of lease. 
Divs. have been paid continuously since 1853 at various 
rates; 4% 1901 to 1904; 4%% 1904 to 1908; 4%% 1909 to 
1911; 5% from Jan, 1, 1911, to date. Bonds—Cincinnati 
Edison Elec. ist g. 5s, due June 1, 1917, $1,500, auth. and 
outstdg. Int. J. & D. at Central Tr. Co., N. Y. 

CINCINNATI (0.) GAS TRANSPORTATION CO. _§Incor- 
porated in W. Va. in 1908. Leased to Columbia Gas & 
Elec. Co. of Ohio for 30 years from 1908 with privilege of 
renewal. Lease calls for all charges and divs. on com. as 
follows: 3% in 1909; 5% in 1910; 7% in 1911, and 10% 
yearly thereafter; also 5% on pref. only after retmt of all 
bonds. Capital Stock, com. $2,000,000 auth. and outstdg. 
Pref. 5% $3,000,000 auth. and outstdg. Bonds—l1st g. 5s, 
dated July 1, 1908, due July 1, 1933, $5,000,000 auth. and 
outstdg. Int. J. & J. 1 at Cincinnati (O.) Tr. Co., Trustee; 
callable at 110 and int, after July 1, 1913; s.-f. of $250,000 
yearly became operative July 1, 1911; guaranteed prin., int. 
and s.-f. by Columbia Gas & Elec. Co. 


East Ohio Gas Ce., Cleveland, O. 

(Allied with Columbia Gas & Elec. Co. of W. Va., which 
owns $2,500.000 of each com. and pref. stocks.) Incorp. in Ohio 
in 1910. Franchises unlimited as to time. Capital Stock, 
com., $10,000,0000 auth. and outstdg. Pref. 7% cum. $10,- 
000,000 auth. and outstdg. Bonds—1ist g. 5s, dated 1910, due 
July 1, 1939, $25,000.000 auth, $14,500,000 outstdg. Int. J. & J. 
at New York (N. Y.) Tr. Co., Trustee; s.-f. of $500,000 yearly 
to retire bonds at not exceeding 105 and _ int. 

Earnings, year Dec. 31, 1910: Gross, $3,753,804; expenses, 
$1,411,476: ‘net, $2,342,328; bond int., $750,000; surplus, 
$1,592,328. 

Earnings applicable to bond interest for the year Dec. 31, 
1910, were equal to 312%. 

COLUMBUS (0.) GAS & FUEL CO. 

INCORPORATED in Ohio in 1906. 

FRANCHISES for both artificial and natural gas are per- 

etual. 

»OFFICERS.—H. D. Turney, Pres.; E. K. Stewart, Vice- 
Pres.: G. C. Scott, Sec.-Treas. 

CAPITAL STOCK, com., $3,000,000 auth. and outstdg., 5% 
cum. Pref. $6,000,000 auth. and outstdg. Dividends—5% per 
an. on pref., 14% quar. J., A., J.. & O. 1.; on com., 2% 
per. an. %% quar. M., J., S. & D. The quar. divs. on pref. 
have been paid since April 2, 1906. Initial on com., Aug. 1, 
1910, 1%: 2% declared in July, 1911, payable in quar. in- 
stallments of %% each, beginning Sept. 1, 1911. Transfer 
Agent, E. H. Monroe, Columbus, O. Registrar, Citizens Trust 
& Savings Bank, Columbus, O. 

BONDS.—Columbus Gas Co. ist g. 5s, due July 1, 1932, 
$1,500,000 auth., $1,431,000 outstdg., secured by 1st lien on 
the artificial gas plant. Int. J. & J. 1, at Equitable Trust Co., 
N. Y. Central Trust Co., N. Y. Trustee. 
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COMPARATIVE STATISTICS. 





Year, March 31, 1911. 1910. 1909. 1908. 
Mak TOR. csccnseonns $378,997 $452,464 $297,087 $348,083 
Pref. divs. (5%).... 275,000 275,000 275,000 275,000 
Com. divs. (1%).... 27,500 oa neece 6906666 sosaeee 
eee $76,497 $177,464 $22,087 $73,083 


COL INTERURB & TER CO—See Ohio Elec Ry. 
COLUMBUS LT, HT & P CO—Sce Columbus Ry & Lt Co. 
COL, NEWARK & ZANES EL RY—See Ohio Elec Ry. 
COLUMBUS RY—See Columbus Ry Lt Co. 

COLUMBUS (0.) RAILWAY & LIGHT COMPANY. 


INCORPORATED in Ohio in 1903 and acquired under lease 
the Columbus Ry. Co. and the Columbus Edison Co. Mar. 
4, 1907, leased the Columbus Traction Co. and on Sept. 14, 
1908, the Columbus Light, Heat & Power Co. for 5O years. 
(See statements of those companies.) 

OFFICERS.—Robert E. Sheldon, Pres.; Edward K. Stewart, 

1lst Vice-Pres.; C. M. Clark, 2d Vice-Pres.; P. V. Burington, 
Sec.; Edward K. Stewart, Treas. 
_ CAPITAL STOCK, $5,000,000 auth. and outstdg. (20% paid 
in). Transfer Agents, P. V. Burington, Columbus, and 
E. W. Clark & Co., Philadelphia. Registrars, Citizens 
Trust & Savings Bank, Columbus, and E. W. Clark & Co., 
Philadelphia. Divs. were paid J., A., J.. & O. Paid 1% 
Jan. 15, 1906; 1% July 16, 1906; in 1907, 1% each in Jan. 
and July and 144% in Oct.; in 1908, 2%; 1909, 2%%; 1910, 
%% each in Jan., Apr. and July. None since. 

BONDS, none. For bonds of subsidiary companies, see 
statements following. 


COMPARATIVE STATISTICS. 











Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross $2,824,488 $2,396,028 $2,595,068 $2,300,746 
Net, 1,295,515 740,35 1,233,810 1,067,376 
*Rentals, .. .- 1,065,616 1,011,975 971,708 894,053 
Interest 48,587 6,500 1,750 26,200 
aaa $181,312 D$278,M5 $260,352 $147,123 
ES RS Pers 112,500 112,500 100,000 
a. eee $181,312 +D$390,645 $147,852 $47,123 


*Rentals of subsidiary companies. D Deficit. {Deficit ‘due 
to strike of conductors and motormen. 
Earnings available for int. and rentals for year Dec. 31, 


1911, were equal to 116%. 


Columbus (0.) Railway Company. 

(Operated under lease by Columbus (0.) Ry. & Lt. Co.) 

INCORP. in Ohio in 1899. Leased to Col. Ry. & Light Co. 
for 50 years from June 18, 1903, at a rental of interest on 
its bonds, taxes on its property and a guarantee of 5% divi- 
dends on its outstanding preferred and common shares. 
FRANCHISE.—Excepting a few streets where it is perpetual 
franchise expires in 1926. 

OFFICERS.—D. Meade Massie, Pres.; F. R. Huntington, Ist 
Vice-Pres.; A. D. Heffner, 2d Vice-Pres.; W. C. Willard, 
Sec. & Treas. 

CAPITAL STOCK, com., $4,000,000 auth., $3,500,000 outstdg. 
Pref., 5% cum. $4,000,000 auth., $3,500,000 outstdg. Transfer 
Agent, P. V. Burington, Columbus, O., and E. W. Clark & 
Co., Philadelphia. Registrars, State Savings Bank & Trust 
Co., Golumbus, O., and Prov. Loan & Trust Co., Philadelphia, 
Pa. Div. on com. payable quar., March, June, Sept and 
Dec. 1, and on pref. Feb., May, Aug. and Nov. 1. Present rate 
5% per an. on com. and pref. Pref. divs. have been paid at 
the rate of 5% per an. since 1900 to date and on the com. 
at the rate of 5% per an, from 1903 to date. 

BONDS.—Ist consol. mtg. 4s, dated Oct. 1, 1899, due Oct. 1, 
1939, callable after Oct. 1, 1914, at 105 and int., $7,000,000 
auth., $3,428,000 outstdg. Int. payable quar., J., A., J. & 
O. 1 at Union Sav. Bank & Trust Co., Cincinnati, O., Trustee, 
and E. W. Clark & Co., Philadelphia.——Columbus St. Ry. 1st 
mtg. g. 5s, dated July 1, 1892, due July 1, 1932, $3,000,000 
auth. and outstdg. Int. payable Jan. and vp! 1 at Knicker- 
bocker Trust Co., New York, Trustee, and EB. W. Clark & 
Co., Philadelphia.——Crosstown St. Ry. 1st mtg g. 5s, dated 
June 1, 1893, due June 1, 1933, $572,000 auth. and outstdg. 
Int. payable June and Dec. at Knickerbocker Trust Co., New 
York, Trustee. Guaranteed principal and int. by the old 
Columbus St. Ry. Co. 

Earnings included in those of the Columbus Ry. & Lt. Co. 


Columbus (0.) Edison Company. 
(Operated under lease by Columbus Ry. & Lt. Co.) 

INCORP. in Ohio in 1902. Leased to the Col. Ry. & Lt. Co. 
for 50 years from June 30, 1903, at a rental of taxes and in- 
terest on its bonds and guarantee of 6% on the pref. and 5% 
on the com. stock. 

OFFICERS.—Adolph Theobold, Pres.; John Siebert, Vice- 
Pres.: Emil Kiesewetter, Sec.-Treas. 

CAPITAL STOCK, com., $750,000 auth., $685,800 outstdg. 
Pref., 6% cum. $750,000 auth. and outstdg. Transfer Agent, 
L. F. Kiesewetter, at Ohio National Bank, Columbus, 0. 
Registrar, Ohio “National Bank, Columbus, O. Divs. are 
payable at the rate of 6% per an. on the pref. and 5% on 
the com. under the lease as rental. Pref. payments are 
quar., J., A., J. & O 1, and on com. quar., M. J., 8. & D. 1. 

BONDS.—Columbus Electric Co., 1st mtg. g. 6s, dated 1897, 
due Noy. 1, 1922, but subject to call at any time at 110, 
$450,000 auth. and outstdg; guaranteed principal and int. 
by Columbus Edison Co. Int. payable May and Nov. at Ohio 
Nat. Bank, Columbus, O. Central Trust Co., New York, 
Trustee.—Columbus Edison Electric Light Co. 1st g. 5s, due 
Apr. 1, 1929, callable at any time at par, $300,000 auth. and 
outstdg; guaranteed principal and int. by Columbus Edison 
Co. Interest payable Apr. and Oct. 1 at Ohio Nat. Bank, 
Columbus. L. F. Kiesewetter and C. R. Lindenburg, Colum- 
bus. O., Trustees, 

Earnings included in those of the Columbus Ry. & Lt. Co. 


Columbus (0.) Traction Company. 
(Operated under lease by Columbus Ry. & Lt. Co.) 

INCORPORATED in Ohio in 1906 Entire outstanding 
capital stock, excepting $500 com., is owned by the Columbus 
Railway & Light Co., to which company the Columbus Trac- 
tion Co. was leased March 4, 1907, for 50 years at a rental 
of interest on its bonds, taxes and guaranteed divs. of 5% 
on pref. stock and the following on the com., 1% each Jan. 
and July, 1908, and Jan. 1, 1909; 11%4% each July, 1909, and 
Jan., 1910; 2% each July, 1910, and Jan., 1911, and5% yearly 
thereafter. FRANCHISE provides that 8 tickets shall be sold 
for 25 cents and that a 5-cent cash transfer be issued to all 
lines entering or using the Columbus, London & Springfield 
Ry. Co. Interurban loop. 

OFFICERS.—Butler Sheldon, Pres.; Frank T. Stewart, ist 
Vice-Pres. ; George Hardy, 2d Vice-Pres.; Herbert M. Buring- 
ton, Sec.; Frank T. Stewart, Treas. 

CAPITAL STOCK, com., $500,000 auth. and outstdg. Pref., 
5% cum., $500,000 auth., $405,600 outstdg. Transfer Agent, 
P. V. Burington, Columbus, O. Registrar, Citizens Trust & 
Savings Bank, Columbus. Divs. are paid 5% on com. and 
pref. = rental _ above). Payments on com. are quar., 
J., A, J. & O. 1. 


BONDS.—Central Market St. Ry. 1st mtg. g. 5s, dated Jan. 
1, 1902, due Jan. 1, 1922, callable at any time at 110 and 
interest, sinking fund provision, 5% of gross receipts, $500,- 
000 auth., $457,000 outstdg. Int., which is guar. by the 
Columbus Traction To., is payable Jan. and July 1 at N. Y. 
Trust Co., New York, Trustee. 

Earnings included in those of the Columbus Ry. & Lt. Co. 


COLUMBUS TR CO—See Columbus Ry & Lt Co. 


Columbus (0.) Light, Heat & Power Co. 


(Operated under lease by Columbus Ry. & Lt. Co.) 


INCORP. in Ohio in 1908. Leased as of July 1, 1908, 
to the Columbus Ry. & Lt. Co. for 50 years with renewal 
privileges. Terms of lease provide for payment of int. on 
bonds, taxes on property, 6% on pref. stock and divs. on 
com. beginning at 3% in 1909, 4% in 1910 and thereafter 5% 
per an. Franchises extend to 1928. 

OFFICERS.—Butler Sheldon, Pres. ; Frank T. Stewart, Vice- 
"Givi ane Fe at 3750 000 ok Sec. 

, com., yj auth., $210,500 outstdg. 
Pref. 6% cum., $1,250,000 auth., $516,300 outstdg. Pref. fs 
redeemable on 60 days’ notice at 101 and accrued divs. 
Transfer Agent, P. V. Burington, Columbus, 0. Registrar, 
State Savings Bank & Trust Co., Columbus, O. Divs. are 
paid quar., in accordance with terms of lease. Paid 6% 
on the pref. from 1908 to date inclusive, and on the com. 
3% in 1 ; 4%, 1910; 5%, 1911. Present rate, 5%. 

BONDS.—Gen. mtg. g. 6s, dated Aug. 1, 1908, due Feb. 1, 
1924, $1,000,000 auth., $685,600 outstdg. Callable at 101 and 
int. on any int. date on 60 days’ notice. Guaranteed as to 
int. by the Columbus Ry. & Lt. Co. Int. payable Feb. and 
Aug. 1 at State Savings Bank & Trust Co., Columbus, 0., 
Trustee. 

Earnings included in those of the Columbus Ry. & Lt. Co. 


COMMERCIAL CABLE CO—See Mackay Cos. 


COMMONWEALTH-EDISON CO., CHICAGO, ILL. 


INCORPORATED in Illinois in 1907. A consolidation of the 
Chicago Edison Co. and the Commonwealth Electric Co. of 
Chicago. Controls the entire electric lighting and power 
business of Chicago. FRANCHISES expire in 1947. 

OFFICERS.—Samuel Insull, Pres.: Robert T. Lincoln, ist 
Vice-Pres.; Louis A. Ferguson, 2d Vice-Pres.; Wm, A. Fox, 
Sec.-Treas. 

CAPITAL STOCK, $40,000,000 auth., $32,964,800 issued; pay- 
ments on stock subscriptions, $2,944,236. Transfer Agent at 
120 W. Adam St., Chicago. Registrar, Illinois Trust & Sav. 
Bank, Chicago. Divs. are paid at the rate of 7% per an., 
payable ques. F., M., A. & N. 1. Paid 1%% quar. from 
Nov. 1, 1907, to Aug. 1, 1908, inclusive; 144% quar. from 
Nov., 1908, to Feb. 1, 1911. May 1, 1911, to date, 1%% 
quar. 

BONDS.—Ist mtg. g. 5s, dated Sept. 1, 1908, due June 1, 
1943, callable at 110 and int. on and after Sept. 1, 1918, 
$24,000,000 issued. Int, payable M. & S. 1 at Illinois Trust 
& Savings Bank, Chicago. Northern Trust Co., Chicago, 
Trustee.——Commonwealth Elec. Co. Ist mtg. s. f., 5s, dated 
June 1, 1898, due June 1, 1943, $8,000,000 issued and outstdg. 
Int. payable M. & S. 1 at Illinois Trust & Sav. Bank, Chicago. 
$17,000 for each $1,000,000 bonds outstdg. at the end of each 
year is required to be set aside for a depreciation reserve. 


COMPARATIVE STATISTICS. 








Year, Dec. 31, #1911. $1910. §1909._—_-§1908. 
Gross ine .....$17,528,861 $13,083,724 $10,039,447 $9,500,907 
Texea ete, Tere ro2 | 8441,88S 6,642,604 6,374,578 
Total exp. ....$10,911,308 $8,441,883 $6,642,694 $6,374,578 
Net inc. ...... $6,617,553 $4,641,841 $3,996,753 $3,126,329 
Bond int.” .... 1,919,944 "1,266,918 "1,182,507 1,032,625 
Dep. reserve.. 680,000 ‘532,089 "427,250 236,000 





Bal. for divs.. $4,017,609 $2,842,834 $2,386,996 $1,857,704 
Dividends .... 2,712,315 1,847,243 1,800,000 1,372,035 


BEER ccccce $1,305,294 $995,590 $586,996 $485,669 

*Covers 15 months. §Year ended Sept. 30. 

EARNINGS available for the payment of int. charges and 
depreciation reserve fixed at the close of each year for the 
15 months ended Dec. 31, 1911, were equal to 255%; for the 
year Sept. 30, 1910, 258%; for 1909, 248%; for 1908, 246%. 


COMMONWEALTH POWER, RAILWAY & LIGHT 
COoO., JACKSON, MICH. 


INCORP 1910 in Me. A holding company. 

OFFICBRS—A G Hodenpyl, Pres; C M Clark, V-Pres; Geo 
E Hardy, Vice-Pres & Sec; Jacob Hekma, Treas & Asst Sec. 

CAP STOCK—Com, $12,000,000 auth and outstdg; pref 6% 
cum, $6,000,000 auth and outstdg. Trans Agents, Hodenpyl, 
Hardy & Co, N Y; E W Clark & Co, Philadelphia; Michigan 
Tr Co, Grand Rapids, and Fidelity Tr Co, Louisville, Ky. 
Registrars, Bankers’ Tr Co, N Y; Fidelity Tr Co, Philadelphia; 
Old Nat Bank, Grand Rapids; Columbia Tr Co, Louisville, 
Ky. Divs, on pref, 1%% quar F, M, A & N 1 from May, 
1910, to date; on com, none. Pref stk is redeemable at 105 
and acc div. BONDS, none. 


COMPARATIVE STATISTICS. 











Year Dec 31. 1911. 1910. 

GED. cc ccccevscccocecscnsésccenesee $5,519,640 $5,072,267 
££ 3 are ee 2,632,263 2,433,766 
SP ized Charges ....ccccccccsccccces 1,549,955 1,474,248 
Batames Bee GU... ccccccccessccsccss $1,082,308 $959,518 
ee 360,000 359,786 
TTT ee rte tee $722,308 $599,732 


*Incl divs on outstdg eal stks of constituent companies 
in addition to taxes and int. 

Earnings available for fixed charges in 1911 were equal to 
170%: in 1910, 165%. 


Cadillac (Mich.) Water & Light Co. 


Controlled by Commonwealth Power, Ry & Light Co, through 
ownership of entire $200,000 auth and outstdg cap stk, except 
directors’ shares. Bonds—1st g 5s, dated 1905, due Sept 1, 
1925: $200,000 auth, $179,000 outstdg. Int M & §S 1 at Michi- 
gan Tr Co, Grand Rapids, Trustee. Callable at 102 and int; 
s t, $4,000 per an. 


Consumers’ Power Co., Jackson, Mich. 


(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire issue of com stk and $300,000 


ref.) 
. INCORP 1910 in Me. OFFICERS—W A Foote, Pres; E W 
Clark and H D Walbridge, V Pres; G E Hardy, V Pres and 
Sec: Jacob Hekma, Treas and Asst Sec. 

CAP STOCK—Com, $10,000,000 auth and outstdg; Pref, 6% 
cum, $10,000,000 auth, $3,750,000 outstdg. Trans Agt, E W 
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Clark & Co, Phila; Registrar, Fidelity Tr Co, Phila. Pref is 
redeemable at 105 and acc divs after 1920. Divs, on pref, 
1%% quar, J, A, J & O 1 since organization. 

Bonds—ist lien & refdg g 5s, dated 1911, due Jan 1, 1936; 
$35,000,000 auth, $7,304,000 outstdg. Int J & J 1 at Harris 
Tr & Sav Bk, Chicago, Trustee, and at Harris, Forbes & Co, 
N Y. Sf, an after 1915, 1% of bonds outstdg. 

COMPARATIVE STATISTICS. 


(Combined Companies.) 





Year Dec 31. 1911. 1910. 

ED 4600s £0-40800 6 bee dann aheeedeteiree $2,365,920 $1,982,427 
St WN noes cen sks chat deed oneeeraas 1,105,352 1,018,995 
[ff ae ere eee $1,260,568 $968 432 
Pe GE sv cdducsvcsepevaewbeuseues 618,311 496,650 
SD. ME ME 66 6.0 wane ork 4 ada ein emia $642,257 $471,782 
a re ee ee 225,000 225,000 
i i cise Ce $417,257 $246,782 


Earnings available for fixed charges for year 1911 were 
equal to 204%; in 1910, 195%. 

COMMONWEALTH POWER CO, JACKSON, MICH. Con- 
trolled by Consumers’ Power Co, through ownership of entire 
$1,500,000 outstdg com stk. Cap Stock—Com, $2,500,000 auth, 
$1,500,000 outstdg; Pref, 6% cum, $5,000,000 auth, $1,270,000 
outstdg. Trans Agt, at Jackson, Mich; Registrar, First Tr 
& Sav Bk, Chicago. Pref is redeemable. Bonds—ist g 5s, 
dated 1904, due Dec 1, 1924; $4,000,000 auth, $1,384,000 out- 
stdg. Int J & D1 at Harris Tr & Sav Bk, Chicago. S f, 2% 
of bonds outstdg for 5 yrs from Dec 1, 1909; 2d 5 yrs, 3%; 
3d 5 yrs, 4%. 

GRAND RAPIDS-MUSKEGON (MICH) POWER CO. Con- 
trolled by Consumers’ Power Co, through ownership of prac- 
tically all pref and com stk. Cap Stock—Com, $1,500,000 auth 
and outstdg; Pref, 6% cum, $1,500,000 auth, $1,060,900 outstdg. 
Pref is callable at par and int after Dec 1, 1929. Divs on pref, 
3% semi-an since July 1, 1906. 

BONDS—Ist g 5s, dated 1906, due Mar 1, 1931; $7,500,000 
auth, $1,036,000 outstdg. Int M & § 1 at First Tr & Sav Bk, 
Chicago, Trustee, or First Nat Bk, N Y. S§S f, 2% of bonds 
outstdg. 

GRAND RAPIDS (MICH) EDISON CO. Controlled by 
Grand Rapids-Muskegon Power Co, through ownership of all 
of com stk and a majority of pref. Bonds—ist g 5s, dated 
1902, due May 1, 1916; $950,000 outstdg. Int M & N 1 at Am 
Tr & Sav Bk, Chicago, Trustee, or First Nat Bk, N Y. § f 
provision. In Jan, 1912, a mtg was filed to Harris Tr & Sav 
Bk of Chicago to secure an issue of 25-yr 5% g bonds, dated 
June 1, 1911. Provision is made under the mtg for prior 
liens. 


Grand Rapids (Mich.) Railway. 


(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire com stk issue.) 

INCORP 1900 in Mich. Franchises expire 1919-1921. 

OFFICERS—B S Hanchett, Pres; L J Rindge, V Pres; L J 
De Lamarter, Sec; G L Estabrook, Treas. 

CAP STOCK—Com, $2,000,000 auth and outstdg; Pref, 5% 
cum, $2,000,000 auth, $1,500,000 outstdg. Trans Agt, B W 
Clark & Co, Phila, or at company’s office. Registrar, Michi- 
gan Tr Co, Grand Rapids or Prov Life & Tr Co, Phila. Divs 
on com, 4% per an since 1906, payable 1% quar, M, J, S & 
D 1; on Pref, 5% per an since 1901, payable 14% quar, F, M, 
A &N 1. 

BONDS—1st g 5s, dated 1900, due June 1, 1916; $3,500,000 
auth, $3,210,000 outstdg. Int J & D1 at N Y Tr Co, Trustee. 
S f provision. 


COMPARATIVE STATISTICS. 











Year Dec 31. 1911. 1910. 1909. 1908. 

pce sea $1,169,393 $1,132,578 $1,029,011 $940,645 
GPF GED cccccvcecs 661,430 620,798 544,160 622,507 
Bal for int. ........ ~ $507,963 $511,780 $484,851 $418,138 
Int charges ..--.-.- 178.235 180,120 175,751 175,427 
Bal for stk ........ "$329,728 $331,660 $309,100 $242,711 
Dive paid .......-- 155,000 155,000 155,000 155,000 
Ce ee ~ $174,728 $176,660 $154,100 $87,711 


Earnings available for int charges (incl other int) for year 
1911, were equal to 285%; in 1910, 284%; in 1909, 276%; in 
1908, 238%. 

Michigan Light Co., N. Y. City. 

(Controlled by Commonwealth Power, Ry & Light Co, 
through ownership of entire outstdg com stk and $200,000 
pref.) 

INCORP 1904 in N J. CAP STOCK—Com, $3,000,000 auth, 
$2,500,000 outstdg; Pref, 6% cum, $2,500,000 auth, $2,144,000 
outstdg. Trans Agts, Com, N J Corp Agency, Jersey City; 
Pref, Hodenpyl, Hardy & Co, N Y. Registrars, Com, Sec of 
Company; Pref, Tr Co of Am, N Y. Divs on pref, 6% per an, 
payable 1%4% quar, J, A, J&0O1l. 

BONDS, none. 

COMPARATIVE STATISTICS. 











Year Dec 31. 1911. 1910. 

GE. Sdod ocd dtd ddectcenedébeceseseeanen $1,301,145 $1,267,255 
SS. verre ererTrercrrrere re Torts 720,835 721,002 
sf. Serre er $580,310 $546,253 
oe re ee 184,785 178,512 
eer rrr srr rere to 395,525 $367,741 
| Peer 128,640 128,640 
NE ov onan cs doenscaawassneeasesanes $266,885 $239,101 


Earnings available for fixed charges for year 1911 were 
equal to 314%; in 1910, 306%. 

BAY CITY (MICH) GAS CO. Controlled by Michigan Light 
Co, through ownership of entire $375,000 auth and outstdg 
cap stk, except directors’ shares. Bonds—ist 5s, dated 1900, 
due June 1, 1920; $500,000 auth and outstdg. Int J & D1 at 
N Y Tr Co, Trustee. Callable at 110 and int. $125,000 owned 
by Michigan Light Co. 

FLINT (MICH) GAS CO. Controlled by Michigan Light Co, 
through ownership of entire $300,000 auth and outstdg cap 
stk, except directors’ shares. Bonds—ist g 5s, dated 1904, 
due Nov 1, 1924; $500,000 auth and outstdg. Int M & N 1 
at Mich Tr Co, Grand Rapids, Trustee. Callable at 105 and 
int, 

JACKSON (MICH) GAS CO. Controlled by Michigan Light 
Co, through ownership of entire $600,000 auth and outstdg 
cap stk, except directors’ shares. Bonds—Ist g 5s, dated 1897, 
due Apr 1, 1937; $350,000 auth and outstdg. Int A & O1 at 
Hodenpyl, Hardy & Co, N Y. Callable at 110 and int, 

KALAMAZOO (MICH) GAS CO. Controlled by Michigan 
Light Co through ownership of entire $300,000 auth and out- 
stdg cap stk, except directors’ shares. Bonds—Ist 5s, dated 
1900, due Jan 1, 1920; $450,000 auth, $400,000 outstdg. Int 
J & J 1 at Michigan Tr Co, Grand Rapids, Trustee. Callable 
at 105 and int. 








PONTIAC (MICH) LIGHT CO. Controlled by Michigan 
Light Co through ownership of entire $100,000 auth and out- 
stdg cap stock, except directors’ shares. Bonds—lst ids, dated 
1902, due Jan 1, 1927; $350,000 auth, $190,000 outstdg. Int 
J & J 1 at Mich Tr Co, Grand Rapids, Trustee. Callable at 
105 and int. 

SAGINAW CITY (MICH) GAS CO. Controlled by Michigan 
Light Co by ownership of entire $400,000 auth and outstdg 
cap stk, except directors’ shares. Bonds—Ilst g 5s, dated 1901, 
due May 1, 1916; $1,000,000 auth, $857,000 outstdg. Int M & 
N 1 at Mich Tr Co, Grand Rapids, Trustee. Cailable at 105 
and int. $107,000 owned by Michigan Light Co. 

Saginaw-Bay City (Mich.) Ry. Co. 

Controlled by Commonwealth Power, Ry & Light Co through 
ownership of entire $2,600,000 auth and outstdg cap stk, ex- 
cept directors’ shares. In Apr, 1912, acquired the Saginaw 
& Flint Elec Ry. Bonds—ist 5s, dated 1910, due Mar 1, 
1935; $5,000,000 auth, $1,150,000 outstdg. Int M & § 1 at 
Hodenpyl, Hardy & Co, N Y. Mich Tr Co, Grand Rapids, 
Trustee.——Saginaw Valley Traction Co Ist g 6s, dated 1899, 
due Feb 1, 1920; $850,000 auth, $773,000 outstdg. Int F& A 
1 at Boston Safe Dep & Tr Co, Trustee. § f, $17,000 per an. 


COMMONWEALTH WATER & LIGHT CO., SUMMIT, 
N. J. 


INCORPORATED in N. J. in 1904. Franchises perpetual. 
— R. Drake, Pres.; Carroll P, Bassett, Sec.- 

reas, 

CAPITAL STOCK.—Com., $700,000 auth., $400,000 outstdg. ; 
Pref., 5% cum.; $300,000 auth. and outstdg. Trans. Agt., 
office of company. Divs., present annual rate: on com., 4%; 
on pref., 5%, semi-an. M. & N. 1. Paid on com. 2% per 
annum from 1905 to 1909, inc.; in 1910, 4%; in 1911, 4%; on 
pref., 5% per annum since organization. 

BONDS.—Ist s. f. 5s, dated Oct. 31, 1904; due Aug. 1, 1934; 
$1,000,000 auth., $980,000 outstdg. Int. F. & A. 1, at FParm- 
ers’ Loan & Tr. Co., N. Y., Trustee; callable after Aug. 1, 
1924, at par and int.; s. f., beginning Nov. 1, 1906, 10% of 
gross earnings and proceeds of any property sold. 


COMPARATIVE STATISTICS (COMBINED COS.). 











Year Dec. 31, 1911. 1910. 1909. 1908. 
Gross receipts........... $304,820 $271,309 $238,660 $225,623 
Ny SS Ae re. 151,607 134,772 137,391 119,191 
DE. “Aks0tnnsebsown 49,000 44,233 44,205 44,000 
ee, BOP SER. cccccs ..-.$102,607 $90,539 $93,186 $75,191 
ss 6 0k a skeen 27,000 27,000 21,000 21,000 
DL. td t2eassdcotanmat $75,607 $63,539 $72,186 $54,191 


EARNINGS available for payment of bond int., for the 
year Dec. 31, 1911, were equal to 309%; in 1910, 305%; in 
1909, 310%; in 1908, 271%. 


CONCORD (N. H.) ELECTRIC Co. 


INCORP 1901 in N H. Franchise perpetual. 

CAP STK—Com, $450,000 outstdg. Pref 6%, $150,000 out- 
stdg. Div 6% is paid on pref and com. 

BONDS—list mtge g ds, dated 1901, due 1931, $350,000 auth, 
$300,000 outstdg. Int J & J at American Tr Co, Boston; call- 
able at 107%; sinking fund provision. 

CONESTOGA REALTY CO—See Lanc Co Ry & Lt Co. 
CONESTOGA TRAC CO—See Lane Co Ry & Lt Co. 


CONEY ISLAND & BROOKLYN R. R. CO., BROOK- 
LYN, N, Y. 

INCORPORATED in N. Y. 1860. Operates an independent 
trolley system, with various branches, extending from New 
York to Coney Island. Franchises perpetual. 

OFFICERS.—S. W. Huff, Pres. & Gen. Mgr.; Harold Fitz 
Gerald, Ist V.-Pres.; Allan McCulloh, 2d V.-Pres.; Duncan B. 
Cannon, Sec.-Treas. 

CAP. STOCK, $3,500,000 auth., $2,983,900 outstdg. Trans. 
Agt. and Registrar, Bankers Tr. Co., N. Y. Divs.: Discon- 
tinued in Feb., 1907. Paid 7% in 1893; 1894 and 1895, 5%; 
1896, 5%; 1897, 6%; 1898, 84%; 1899 and 1900, 10%; 1901, 
134%; 1902, 1903 and 1904, 16%; 1905, 10%; 1906, 8%; 1907, 
2%. None since. 

BONDS.—lst consol. g. 4s, dated 1898, due July 1. 1948, 
$2,000,000 auth. and outstdg. Int. J. & J. 1 at Bankers 
Tr. Co., N. Y., Trustee.——Consol. g. 4s, dated 1904, due Jan. 
1, 1955, $10,000,000 auth., $1,500,000 outstdg. Int. J. & J. 1 
at Bankers Tr. Co., N. Y., Trustee-——Car trust 6s, dated 
1908, due $5,000 an. to Aug. 1, 1914; $30,000 auth., $18,000 
outstdg. Int. F. & A. 1 at Bklyn (N. Y.) Tr. Co., Trustee. 
Coll. g 6% notes, dated 1911, due Jan. 1, 1914, $500,000 
auth. and outstdg.; Int. J. & J. 1 at Equitable Tr. Co., N. Y., 
Trustee; callable at 101. Bklyn City & Newtown ist 5s, 
dated 1889, due July 1, 1939, $2,000,000 auth. and outstdg. ; 
Int. J. & J. 1 at Bankers Tr. Co., N. Y., Trustee, 


COMPARATIVE STATISTICS. 

















Year ended June 30, 1911. 1910. 1909. 1908. 

Gross earnings ...$1,538,003 $1,470,672 $1,479,173 $1,557,457 
Op. exp. & taxes.. 1,074,580 1,092,350 1,065,383 1,308,656 
Net earnings .... $463,423 $378,322 $413,790 $248,801 
Other income ..... 25,954 2,026 12,767 4,604 
Total income ..... $489,377 $380,348 $426,557 $253,405 
Int. chs., rents., etc 308,241 288,571 250,824 248,003 
Surplus ..... .. $181,136 $91,777 $175,733 $5,402 


Earnings available for pay’t of int. chgs., rentals, etc., for 
year ended June 30, 1911, were equal to 159%; 1910, 132% 
1909, 171%; 1908, 102%. 

CON IS & GRAV RY—See Bklyn Rap Tr Co. 

CONNECTICUT CO—See N Y,NHE&HR R. 

CONN RY & LTG CO—See Connecticut Co. 

CONNECTICUT VALLEY ST RY—See Mass Northern Rys. 

CONNELLSV WAT CO—Seca Am Wat Wks & Guar Co, 

CONSOL GAS CO (PITTS)—See Philadelphia Co, Pitts. 

CON GAS OF N J—See Am Lt & Tr Co. 

CONSOL GAS ELECT. LT. & POW. CO., of BALTI- 
MORE, MD. 

INCORPORATED in Maryland, 1905, as Consol. G. E. L. & 
P. Co. as a consolidation of the United El. L. & P. Co. and 
Wenstrom El. Co. In 1906, consolidated with Consol. Gas Co. 
of Baltimore City forming a company under the present 
name. Charter empowers company to operate in Baltimore 
and elsewhere in Maryland, and has no limitations as to time. 
In 1907 leased Baltimore Elect. Co. for 999 years, guaranteeing 
prin. and int. of bonds of that Co. and 5% divs. on its pref. 
stock. In Apr., 1912, a bill was passed by the Md. legislature 
permitting the company to issue debenture stock. 

OFFICERS.—J. E. Aldred, Chair. & Pres. ; Chas. M. Cohn, 
V.-Pres. in charge Gas Div.; Herbert A, Wagner, V. Pres. 
in charge Elect. Div.; John L. Bailey, Treas.; Wm. Schmidt, 
Jr., Sec. and Aud. 





| 
| 
| 

























46 


THE FINANCIAL WORLD. 





CAPITAL STOCK.—Com. $8,500,000 auth., $7,800,034 out- 
stdg. Pref. 6% cum. $6,360,054 auth, and outstdg. Pref. may 
be retired by directors at 120 and accrued divs. and has 
priority as a lien, over any subsequent mortgage. Trans. Agt., 
The Continental Tr. Co., Baltimore. Registrar, Alex. Brown 
& Sons, Baltimore. Pref. divs. have been paid regularly, 
payts. A. & O. 1. Divs. on com. were 4% in 1910, £3, in 
1911; present rate 5% per an. payable quar. J. A. J. & O 

BONDS.—Consol. Gas El. L. & P. Co. gen. mtg. g. ‘40, 
dated Feb. 14, 1905, due Feb. 14, 1935, $15,000,000 auth. 
$10,081,000 outstdg. Int. J. & J. 1 at Continental Tr. Co., 
Balt., and in N. Y. and London.——Consol. Gas Co. of Balt. City 
consol. mtg. g. 5s, dated July 1, 1899, due July 1, 1939, 
$3,400,000 outstdg (closed mortgage). Int. J. & J. 1 at Farm- 
ers’ Mer. Nat. Bk., Balt.; Mercantile Tr. & Dep. Co., Balt., 
Trustee.——Consol. Gas Co. of Balt. City gen. g. 4%s, dated 
1904, due Apr. 1, 1954, $15,000,000 auth. (issue limited to $9,- 
500,000), $2,751,000 outstdg. Int. A. & O. 1 at Fid. Tr. Co., 
Balt., large er of auth. issue is res. to ret. other bonds.—— 
Consol, G. El. & P. Co. of Balt. 3 yr. 5% secured notes, due 
July 1, 1913. $3, 500,060 auth. and outstdg. Int. J. & J. at Con- 
tinental Tr Co., Baltimore, Trustee, or N. Y. Tr. Co., N. Y. 
—United El. L. & P. Co., Ist consol, mtg. 4\%s, dated May 
8, 1809, due May 1, 1929; $4,500,000 auth., $4, 428,000 outstdg. 
Int, M. & N. 1, at Alex. Brown & Sons, Balt., Maryland Tr. 
Co., Balt., Trustee. 


COMPARATIVE STATISTICS. 


Year, June 30, 1911 1910. 1909. 
Gross inc from gas & elec.$4, wey 40 $4,679,500.53 $4,426,910 
GCiRer IMOGEE ccccccccccss 25,681.26 19,597.18 22,366 





Total gross income.......$4,867,776.66 $4,699,097.71 $4,449,276 
Oper. exps. and taxes.... 2,455,440.26 2,265,533.99 2,279,578 


ff eee ere $2,412,336.40 $2,433,563.72 $2,169,698 
Int. on funded debt, etc. 1,377,403.65 1,374,362.07 1,383,164 


Surplus for div. and res. .$1,034,932.75 $1, - 201.65 786,534 
706,604.77 9,603.92 














BOUHOMED ccccccvccccesce 423,603 

$328,327.98 $509,597.73 $362,931 

Reserve for deprec., etc.. 219,049.95 (Ul arr 

WG MONS og cacnccctccee $109,278.03 $252,001.36 $362,931 
+ Pref. divs. 


Net earnings available for interest were equal in 1911 to 
175%; in 1910 to 177%; in 1909 to 156%. 

MARYLAND SECURITIES CO. owns 98% of total issue of 
common stock of Baltimore Electric Co. Consol. Gas, Elect. 
L. & P. Co. of Baltimore owns entire $100,000 auth. and issued 
stock of Maryland Securities Co. . 

BALTIMORE ELECTRIC CO. controlled by Consol. Gas, 
Elect. L. & P. Co. of Balt. through Basyiane Securities (see 
above). Capital Stock, com. 2,500,000 auth., all outstdg. 
Pref. 5% cum. $1, 250,000 auth., $1, 000,000 outstdg. Divs. on 
pref. 5% per an. payable J. & J. 1, guaranteed under lease. 
Bonds—1st mtg. g. 5s, dated June 1, 907, due June 1, 1947, 
$7,500,000 auth., $3,721,000 outstdg. Int. J. & D. 1, at North- 
ern Tr. Co., Phila, Trustee; sinking fund provision. 

ROLAND PARK ELECT. & WATER CO., controlled by 
Consol. Gas, Elect. L. & P. Co. of Balt. through ownership 
of entire $25.000 auth. and outstdg. stock. Bonds—ist mtg. 
g. 5s, due Feb., 1937, $400,000 auth., $300,000 outstdg. Int. 
F. & A. 1, at Continental Tr. Co., Balt., Trpstee; guaranteed 
prin. and int. by endorsement by Consol. Gas, El. L. & P. 
Co. of Balt. 


CONSOLIDATED GAS COMPANY (N, Y.). 


INCORP in N Y, 1884, and gradually absorbed the other 
gas and elec light and power co’s in N Y C until it controlled 
prac the entire gas and elec lighting bus of Manhattan Bor. 
Also controls Westchester Ltg Co which has purch entire 
stk of Nor Westch Ltg Co and all the com and % the Pref 
stock of the Peekskill ite & R R Co. In Jan, 1912, pro- 
posed to acquire the N Y & Queens E L&PCo and N Y & 
Queens Gas Co. Most of the sub co’s are kept alive as oper 
co’s, the Consol Gas Co controlling through ownership of 
stock. 1906 the 80-cent gas law was passed. Franchises are 
believed to be either perpetual or for a long term. The state 
courts in 1907 and 1908 decided against the Attorney-Gen of 
N Y in his efforts to annul the co’s charter. 

OFFICERS.—H E Gawtry, Chairman; G B Cortelyou, Pres; 
W R Addicks, L B Gawtry, V-Pres; R A Carter, V-Pres & 
Sec; J A Bennett, Treas. 

CAP STOCK.—$100,000,000 auth, $99,816,500 outstdg. Trans 
Agt. office of co. Registrar, Farmers’ L & Tr Co, N Y. Divs, 
present rate 6% per ann; payts quar M, J, 8S & D115. In 1907 
to Sep, 1910, inclusive, paid 4%. Previously paid various 
rates averaging about 8% per ann for many years. 

BONDS.—Deb 5s, due May 1, 1913; $1,387,000 auth, $1,236,- 
000 outstdg. Int M & N 1 at co’s office.—5% collat tr notes, 
due Aug 10, 1912, $5,000,000. 


COMPARATIVE STATISTICS. 








Year Dec 31, 1911 1910 1909 

c. ££. eQaQrrern, $8,016,282 $7,851,446 $7,204,882 
Int & oth deducts...... 464,404 434 ‘967 473,998 
Re eee ree 7,551,878 $7,416,479 $6,730,884 
SE. wa eendansenenewens 5,088,990 4,491,632 3,987,565 
Re rN $1,562,888 $2,924,847 $2,743,319 


Outstdg Bonds of Subsidiary Cos, but issues not 
necessarily assumed or guaranteed. 

Edison El Illum N Y 1st cons g 5s, dated 1895, due July 1, 
1995; $15,000,000 auth, $2,188,000 outstdg. Int J & J 1 at 
Guaranty Tr Co, N Y. 

Equit Gas Lt consol (now Ist) 5s, due Mar 1, 1932; $4,- 
000,000 auth, $3,500,000 outstdg. Int M & S 1 at Central Tr 
Co, N Y, Trustee. 

New Amstcrdam 1st consol g 5s, dated 1898, due Jan 1, 
1948; $20,000,000 auth, $10,635,000 outstdg. Int J & J 1 at 
H B Hollins & Co, N Y. Central Tr Co, Trustee. 

Central Union Gas (gtd p & i by N Y & EB Riv) 5s. dated 
1897, due July 1, 1927; $3,500,000. Int J & J at H B Hol- 
lins & Co, N Y. Central Tr Co, Trustee. 

N Y & East Riv 1st g 5s, dated 1894, due Jan 1. 1944; $3,- 
500,000 outstdg. Int J & J 1 at Guaranty Tr Co, N Y, Trus- 


tee. 

N Y é€ East Riv 1st consol 5s, dated 1895, due Jan 1, 1943; 
$1,500,000 auth and outstdg. Int J & J at Nat City Bk, N Y. 
Knickerbocker Tr Co, Trustee. 

N Y € Westchester Ltg gen m; int increases to 4% begin- 
ning July 1, 1914; dated 1904, due July 1, 2004. Int J & J 
at Central Tr Co, N Y, Trustee. 

N Y & Westchester Ltg deb 5s, dated 1904, due July 1, 1954; 
$2 500,000 outstdg. Int J & J 1 at Central Tr Co. 

Northern Union Gas 1st m 5s, dated 1897, due Nov 1, 1927; 
$1,500,000 auth, $1.250,000 outstdg. Int M & N 1 at H B Hol- 
lins & Co, N Y. Knickerbocker Tr Co, Trustee. 

N Y Gas € El Lt, Ht & Pow Co 1st 5s, dated 1898, due Dec 
1, 1948; $15,000.000 auth & outstdg. Int J & D1 at Guaranty 
Tr Co, N Y, Trustee. 


N Y Gas € El Lt, Ht & P purchase money 4s, dated 1899, 
due Feb 1, 1949; $21, 000,000 auth, $20,929,884 outstdg. Int. 
F&Atlat Central Tr Co, N Y, Trustee. 

Standard Gas Lt 1st 5s, dated 1890, due May, 1930; $1,- 
rg auth, $1,285,000 outstdg. Int M & N at Bankers Tr 

ts) 

United El Lt & P 1st 5s, dated 1894, due July 1, 1924; $10,- 
000,000 auth, $4,838,000 outstdg. Int J & J 1 at Union Tr 
Co, N Y, Trustee. 

Westchester Ltg consol g 5s, dated 1900, due Dec 1, 1950; 
$10,000,000 auth, $8,418,000 outstdg. Int J & D at Equit Tr 
Co, N Y, Trustee. 

Westchester Ltg 1st collat tr 5s, due 1919; $580,000 outstdg. 

Northern Westchester Ltg 1st consol g 5s, datej 1905, due 
June, 1955; $758,000 outstdg. Int J & D 1 at Equit Tr Co, 
N Y, Trustee. 

Sing Sing Elec Ltg 5s, due Feb 1, 1916; $25,000 outstdg. 
Int F&A . 

Peekskill & R R 1st g 5s, dated 1900, due Oct 1, ag 4 
$750,000 a $646,000 onutte. Int A & O1 at N Y Tr Co, 
Trustee. Callable at 110. 


CONSOLIDATED LIGHTING CO. OF VT., MONT- 
PELIER, VT, 

INCORPORATED in Vt. in 1885. Franchises, perpetual. 

OFFICERS.—A. D. Bennett, Pres.; A. W. McLimont, V.- 
Pres.; C. H. Senter, Sec.; K. Lathrop, Treas. Capital 
Stock .—$1,000,000 auth. and outstdg. Bonds.—lst mtg. 5s, 
dated Jan. 1, 1906 ; due Jan. 1, 1926; $700,000 auth., $550,- 
000 outstdg. Int. J. & J. 1 at Equitabie Tr. Co., N. Y., Trus- 
tee. S. F.. 2% per annum from Jan. 1, 1907. Earnings.— 
For the year Jan. 1, 1911, there was a surplus of $36,54% 
after all charges and dividends. 

VERMONT POWER & LIGHTING CO., MONTPELIER, 
VT. (Leased to Cons. Lighting Co. of Vt. for 25 years from 
1907.) Capital Stock.—$1,000,000 auth. and outstdg. Divs., 
none. Bonds.—ist g. 5s, dated Mar. 1, 1907; due Mar. 1, 
1927; $500,000 auth., $400,000 outstdg. Int. M. & S. 1 at 
Equitable Tr. Co., N. Y., Trustee; s. f., 2% of bonds out- 
standing beginning in 1908. Guaranteed p. & i. by Consoli- 
dated Lighting Co. of Vt. 


CONSOL LT & POW (WHITEHALL, N Y)—See Utica G & El. 


CONSOL. POWER & LIGHT CO. OF SO. DAK., DEAD- 
WOOD, 8S. DAK, 

INCORPORATED in Maine in 1908. Acquired the property 
of the Consol. Power & Lt. Co. of S. Dakota. Supplies light 
and power to Deadwood, Spearfish and Lead. 

OFFICERS.—N, E. Franklin, Pres.; Harris Franklin, Vice- 
Pres.; M. M. Wheeler, Sec.-Treas. 

CAPITAL STOCK, Com., $2,000,000 auth. and outstdg. Pref. 
6% cum., $1,000,000 auth., $795,000 outstdg. Of the outstde. 
stock $105,000 pref. and $66,000 com. is held by trustees for 
the benefit of the company. Divs. are * peceent paid at the 
rate of 4% on the pref., 1% quar. M., & D. 31. Paid 

2% on pref. in 1908, 3% in 1909 and 1510, “4% in 1911. Trans- 
fer Agent, Standard Trust Co., New York. Registrar, U. S. 
Mtg. & Trust Co., New York. 

BONDS.—Ist consol. s. f. 5s, dated June 1, 1910, due Dec. 
1,1929, $5,000,000 auth., $1,476,000 outstdg. Redeemable at 
not exceeding 105, at option of company, on any int day. 
Int. payable June and Dec, 1 at Old Colony Trust Co., Boston, 
Trustee.——Black Hills Traction Ist 6s, dated July 1, 1908, 
due July 1, 1912, to July 1, 1917, $69,500 outstdg. Int. pay- 
able semi-an. at Central Trust Co. of Ill., Chicago, Trustee. 

COMPARATIVE STATISTICS. 














Year, Dec. lee: 1911. 1910. 1909. $1908. 
Gross receipts.. $296,124 $213,418 $188,237 $145,275 
Goer, GH. scscse 142,588 106,256 98,440 74,130 
arr 28,912 21,087 17,656 10,000 
Tenet GOR. oc0e<e $171,500 $127,343 $116,096 $84,130 
Se $124,624 $86,075 ts 141 $61,145 
BO BE. ec ccvces 79,699 68,083 50,000 33,333 
Bek Or oh. 2k $44,925 $17,992 $22,141 $27,812 
Oe eer 4% 31,800 3% 23,850 3% 23,850 2% 15,900 
DUPED occccosce $13,125 D $5,858 D *$4, 827 $11,912 


*After charging off $3,119 to depreciation. §Covers period 
of 8 mos., Dec. 31. D Deficit. 

EARNINGS available for payment of int. charges for the 
year Dec. 31, 1911, were equal to 156%; for 1910, 126%. 


CONSOL RYS LT & POW (WILMINGTON, N C)—See Tide- 
water Power. 

CON TR (N J)—Sea Pub Ser Ry. 

CONSOL TRACT CO (PITTS)—See Philadelphia Co, Pitts. 


CONSOLIDATED WATER CO., UTICA, N. Y. 


INCORPORATED in N. Y. in 1899. Franchises perpetual. 
OFFICERS.—Richard U. Sherman, Pres.; William 8S. Bacot, 
V.-Pres.; R. W. Bacot, ye ; F. Hopkins, Treas. 
CAPITAL STOCK.—Common, $1,500,000 auth. and outstdg. ; 
pref., 5% non-cum., $1,000,600 auth. and outstdg. Trans. 
Agt., R. W. Bacot, Sec. Divs., present rate; on com., 1% an. 
in Dec.; on pref., 14% each M., J.. S. & D. Pref. divs., in 
1906, 2%%; 1910, 5% 5 1911, 5% : on com., 1% in 1911. 
BONDS.—1st g g. 5s, dated 1899, due Jan. ‘1, 1930; $2,500,000 
auth. and outstdg.; Int. J. & J. 1 at Mechanics’ & Metals 
Nat. Bk., N. Y., or Utica City Nat. Bk., Utica. N. Y. Tr. Co., 
. Se Trustee.——Debenture 2d mtg. g. 5s, dated 1906, due 
Jan. 1, 1930; $1,500,000 auth., $905,000 outstdg. Int. J. & J. 
at Mechanics’ & Metals Nat. ’Bk., N. Y., or Utica City Nat. 
Bk., Utica. Utica Tr. & Dep. Co., Trustee. 


COMPARATIVE STATISTICS. 








Year Dec. 31. 1911. 1910. 1909. 

Gross receipts ...... .. «$349,463 4,867 $305,766 $271,799 
SS eer -.- 252,820 217,021 190,979 198,843 
Bem imt. . .cciccdeccs secs 169.438 162,469 162,025 162,025 
QGther imt. ..ccccccccsese 10,132 14,184 14,0383 10,411 
Bet. for ethic ..ccks ows $73,250 $40,368 $14,921 $26,407 
ee Pe 65,000 Ge -saneds . ovecee 
BURNS occnccnacegsscacs $8,250 D $9,632 $14,921 26,407 


EARNINGS available for payment of fixed charges for year 
Dec. 31, 1911, were equal to 141%; in 1910, 123%; in 1909, 
108%; in 1908, 115%. 

CONSUMERS’ GAS CO., OF TORONTO, ONT., (THE). 
INCORP. in Canada, 1848. Franchise perpetual. 
OFFICERS.—J. L, Blaikie, Pres.; A. W. Austin, V.-Pres. ; 

Arthur Hewitt, Gen’l Mgr. 

CAP. STOCK, $6,000,000 auth., $4,370,500 outstdg. Trans. 
Agt. at Co.’s office. Divs.—Present rate 10%. Payts., 24% 
quar. F., M., A., & N. 1. Paid 10% an. from 1848 to 1857 
inel.; 8% from 1858 to 1874 incl.; 10% an. since. 

BONDS.—$200,000 auth., none outstdg. 


April 27, 1912 


April 27, 1912 
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COMPARATIVE STATISTICS. 
Year ended Sept. 30, 1911. 1910. 1909. 1908. 
Gross receipts ....$2,305,519 $2,006,605 $1,817,891 $1,646,641 
Exp., tax, etc..... 1,517,867 1,316,201 1,133,682 1,030,540 
Sinking funds .... 342,768 324,992 308,548 223,387 











Net earnings .... $444,884 $455,412 $375,661 $392,714 
SS ee eae eee 4,835 11,563 2,829 
DN kicckvibcs<< $444,884 $450,577 $364,098 $389,885 
Dividends ........ 416,180 373,165 842,167 313,050 
ee $28,704 $77,412 $21,931 $76,835 


Balance available for payt. of divs. for year ended Sept. 30, 
eo was equal to 10.7%; 1910, 12.6%; 1909, 10.6%; 1908, 
mJ 70+ 
CONSUMERS’ GAS (CHIC)—See People’s G L & C (Chic). 
CONSUMERS GAS CO (READING)—See United Gas Impt. 
CONSUMERS’ POW CO (OF MINN)—See Nor States Pr Co. 
CONSUMERS’ POW CO—See Com Pow, Ry & Lt Co. 
CONTINENTAL TELEG CO—See Western Union Teleg. 
CUMBERLAND TEL & TEL—Sce Am Tel & Tel. 


CUMBERLAND COUNTY (ME.) POWER & LIGHT CO. 


INCORP 1907 in Me. Acquired practically all of the com 
stk of the Portland Electric Co, the Lewiston, Augusta & 
Waterville Street Ry and has leased the Portland Railroad Co. 

OFFICERS—Philip G Gossler, Pres; Chas O Rancroft, V 
Pres; Wm M Bradley, Clerk; Wilbur Tusch, Treas. Trans- 
fer Agt, A B Leach & Co. Registrar, Windsor Tr Co. Divs— 
lst div on pref, 1%%, May 1, 1912. Payts quar F, M, A & N 1. 

CAP STOCK—Com, $2,700,000 auth and out&tdg. Pref 6% 
cum from Feb, 1912, $2,300,000 auth and outstdg. Pref as 
to div and assets. 

BONDS—Ist mtge g 5s, dated Sept 1, 1910, due Sept 1, 1940; 
$5,000,000 auth, $947,000 outstdg. Int M & S at A B Leach 
& Co, N Y. Windsor Tr Co, Trustee. Redeemable at 105; 
guar p & i by Portland Electric Co. 

EARNINGS—Combined statement of Cumb County Pow & 
Lt Co and its subsid companies for year Dec 31, 1911: Gross, 
$2,019,618; op exp, $1,285,534; net, $734,084. 

Portland (Me.) R. R. Co. 

INCORP in Me, 1863. Leased to Cumberland County Power 
& Light Co under a 99 yr lease from Feb ft, 1912. 

CAP STOCK—$2,000,000 auth, $1,998,000 outstdg. Transfer 
office, Portland, Me. Divs—Paid 6% per an, ‘95 to '99; 5%, 
’00; 6%, ’01; 3%, '02 to '05, incl; 3%%, ’06; 4%, ‘O07 to ‘11, 
incl. Payts A & O. 

OFFICERS—C F Libby, Pres; C F Berry, Treas, Gen Mgr 
and Pur Agt. 

BONDS—lst g 4%, dated May 1, 1893, due May 1, 1913; 
$500,000 auth and outstdg. Int M & N at First Natl Bk, 
Portland. Trustees, F R Barrett and E A Noyes. ist consol 
g 3%, dated July 1, 1901, due July 1, 1951; $3,000,000 auth, 
$1,600,000 outstdg. Int J & J at Portland Trust Co, Trustee. 
Callable at par after July 1, 1931. 4%% notes, due Dec, 1916; 
$600,000 auth, $350,000 outstdg. # 

Portland & Cape Elizabeth Ry 1st g 5s, dated Nov 1, 1895, 
due Nov 1, 1915; $400,000 auth and outstdg. Int M & N at 
American Trust Co, Boston, Trustee. Guar as to int by Port R 
R Co. 

COMPARATIVE ‘STATISTICS. 





Year June 30. 1911. 1910. _1909. 
GrOSS ccpecccccccccccccccs $931,400 $869,925 $785,478 
WRGE TORED 6 06:0.6:00000 00 cece 236,437 223,288 213,195 
Int & Tax... ccccccccccvcccs 145,468 130,631 119,551 
DU vc bnscsanes cscvcesccons 79,960 79,956 79,944 
Surplus ...cccccccccsveees $11,009 $12,701 $13,700 


Net available for interest on bonds, 295% in 1911, 279% in 
1910 and 266% in 1909. 


Portland (Me.) Electric Co. 

fNCORP 1906 in Me. Controls the companies doing the en- 
tire lighting and power business in Portland, Me, and vicinity. 
Franchises of all companies are perpetual. * 

CAP STOCK—Com, $1,000,000 auth and outstdg; Pref, 6% 
cum, $500,000 auth and outstdg. Practically all the com stock 
is owned by Cumberland County (Me) Power & Light Co. 

OFFICERS—Charles O Bancroft, “ay Harry Butler, V P; 
Wilbur Tusch, Treas; P H Burrowes, Sec. 

BONDS—lst mtge g 5s, dated 1906, due Aug 1, 1926; $1,500,- 
000 auth, $1,361,000 outstdg. Int F & A at Portland Tr Co, 
Portland, Me, Trustee. Bonds are redeemable at company’s 
option at 110 and int upon five weeks’ notice. Sinking fund 
of 1% per annum from Aug Ist, 1911. 


COMPARATIVE STATISTICS. 


Year Aug 31. 1911. 1910. 












3ros h £00.08 6es ess ditbecdadesenees $471,905 $392,737 
) mg een écccwbbacecetsaceesishunsS¥Sa 212,124 140,763 
N ME cK cciadacssecsceee aesveunasons $259,781 $251,973 
iat pte 120,811 113,375 
i rerrrrrrra re ry 38.880 89,174 
Surplus .....cccccccccccscccscscccsecsncecs $100,089 $99,423 


Net available for interest on Bonds, 216% in 1911; 222% in 


910. = . 
I ONSOL EL LT CO OF MAINE. Cap Stock—Com, $500,000 
auth and outstdg. All owned by Port Elect Co. Bonds—Iist 
4%s, due Jan 1, 1925; $500,000 auth and outstdg. Int sé J. 
——Deb serial 6s, due 1913 to 1918, $150,000 auth, $85,000 out- 
stdg. Int F & A 15. 

PORT LT & POWER. Cap Stock—Com, $300,000 auth and 
outstdg, all owned by Port Elect Co; Pref, 5%, $200,000 auth, 
$177,600 outstdg. Divs J & J. Bonds—ist 4%s, dated 1901, 
due Apr 1, 1921; $750,000 auth, $500,000 outstdg. Int A & O 
at Amer Tr Co, Boston, Trustee. 


Lewiston (Me.) Augusta & Waterville St. Ry. 


INCORP 1907 in Me. Owns and operates electric railways 
about 161 miles running through the central part of Maine. 
Franchises rpetual. 

OFFICERS —J R Graham, Pres; H L Clark, V Pres; Frank 
Silliman, V Pres; H M Heath, Clerk; C A Pearson, Jr, Treas. 

CAP STOCK—Com, $2,400,000 auth and outstdg, practically 
all owned by Cumb County Power & Lt Co; Pref, 6% cum, 
$600,000 auth and outstdg. Trans Agt, E W Clark & Co, 
Phila, Pa. Registrar, ne Tr Co, Phila, Pa. Divs ,on 
pref, 6% per an since Aug 1, 1 10, payts quar FMA& N._ 

BONDS—lst and ref g 5s, dated 1907, due April 1st, 1937; 
5,000,000 auth, $1,700,000 outstdg. Int A & O at company’s 
agency in Boston. Old Colony Trust Co, Boston, Trustee. 
Subject to $1,500,000 underlying bonds (described below). 
Callable at 107%.-—2 yr, 5% secured notes, dated June 1, 
1911, due June 1, 1913; $500,000 author, $349,000 outstdg. 
Int J & D at the office of J & W Seligman & Co, N Y. 
Secured by deposit with Trustee of $466,000 First and Ref 5s. 

eemable at 101. 
rn Brunswk & Bath St Ry ist g 5s, dated 1898, due 
Mar 1, 1918: $1,000,000 auth, $845,000 outstdg. Int M & §S 
at State Tr Co, Augusta, Trustee. 


Bath St Ry Ist 5s, dated 1893, due July 1, 1913; $300,000 
auth, $70,000 outstdg. Int J & J 1 at Amer Tr Co, Boston. 

Augusta, Winthrop & Gard Ry 1st g 4s, dated 1902, due 
July 1, 1952; $250,000 auth, $150,000 outstdg. Int J & J at 
Augusta (Me) Tr Co.—Gen g 5s, dated 1905, due Jan, 1935; 
$125,000 auth., $100,000 outstdg. 

Aug, H & G R R gen 4s, dated 1901, due July 1, 1951; $250,- 
000 outstdg. Int J & J at Augusta (Me) Tr Co. Conv into 
pref 4% stock. 


COMPARATIVE STATEMENT. 








Year June 30. 1911. 1910. 
IIE Sad ce pab biceps se so send eennwin $533,019 $526, 
STEEDS 6053-40 os od. d00 bans 0o.deaceeeane 331,134 314,877 
oes ¢ cgaledtasn<p ob catneeaaien $201,885 $211,329 
ds Raced cc eeiaideed so sgdk a beceuee 158,349 171,587 
I ice cabcs decd daw ba cde koe $43,563 $39,742 


43,5 
Net available for interest on bonds, 129% in 1911; 123% in 
1910. 


CUYAHOGA TELEPHONE CO., CLEVELAND, 0. 


INCORP. in 1898 in Ohio. OFFICERS.—C. A. Otis, Pres.; 
C. Y. McVey, V.-Pres. & Gen. Mgr.; O. Leinard, Sec.- 


Treas. 

CAP. STOCK.—Com. $2,000,000 auth., $1,500,000 outstdg., 
pref., 6% cum., $1,500,000 auth., $1,437,350 outstdg. Trans. 
Agt. and Registrar, Cleve. (O.) Tr. Co. Divs. on com., 1906 
and 1907, 3% per an., none since; on pref., present rate 6% 
per an. Payts. quar. F .,.M., A. & N. 1. 

BONDS.—Iist g. 5s, dated 1899, due Jan. 1, 1919; $3,500,000 
auth. and outstdg., of which $792,000 are held as security for 
the following notes. Int. J. & J. 1 at Citizens’ Sav. & Tr. 
Co., Cleve., Trustee, or Tr. Co. of Am., N. Y.—conv. coll. 
tr. 6% notes; dated 1909; $475,200 auth. and outstdg. Int. 
M. & N. 1 at Guardian Sav. & Tr. Co., Cleve., Trustee, or 
Columbia Tr. Co., N. Y. Conv. into 1st 5s at any time prior 
to 60 days before maturity as follows: $118.800 on May 1, ‘11; 
i or May 1, ‘12; $118,800 on May 1, ’13; $118,800 on 
May 1, ‘14. 


COMPARATIVE STATISTICS. 








Year Dec. 31. 1911. 1910. 1909. 

See $917,486 $887,162 $852,302 $828,000 
a RS re 273,226 273,117 372,473 379,578 
Bd. and note int........ 162,486 167,288 154408 135,300 
FT ae $110,740 $105,879 $218,065 $244,278 
| re 86,241 86,241 86,241 
Ne iidcsevacce ands $24,499 $19,637 $131,824 $158,037 


Earnings applicable for bond and note int. for year Dec. 31, 
1911, were equal to 168%; 1910, 163%; 1909, 241%; 1908, 


To. 
DAKOTA CENTRAL TEL. CO., ABERDEEN, SO. DAK. 


INCORP. 1904 in So. Dak. OFFICERS.—J. L. W. Zietlow, 
Fee 3 C. N. Herreid, V.-Pres.; W. G. Bickelhaupt, Sec.- 

reas. 

CAP. STOCK.—Com., $3,000,000 auth., $1,529,652 outstdg.; 
pref., 6% cum.; $2,000,000 auth., $288,735 outstdg. Trans. 
Agt., Co.’s office. Divs.—6% per annum on both com. and 
pref., pay. quar. J., A., J. & O. 1. Paid 6% on both issues 
each year since 1900. 

BONDS.—Ist 5s, dated 1905, due June 1, 1915; $500,000 
auth., $400,000 outstdg. Int. J. & D. 1 at Aberdeen (So. 
Dak.) Natl. Bk.; J. C. Bassett, Aberdeen, Trustee. 


COMPARATIVE STATISTICS. 











Year Aug. 31. 1911. 1910. 1909. 1908. 

Gross ......+++seeee++. $486,412 $448,973 $402,259 $353,981 
Exp., tax, etc. .......... 295,483 264,439 233,019 209,340 
Bal. for int. ............ $190,929 $184,534 $169,240 $144,641 
SEINE, “Zasaoccacecasane 23,754 24,388 23,327  22'046 
Bal. for stk. ...........$167,175 $160,146 $145,913 $122,595 
SEES sc cusicaconcnd 114,641 99,605 ” 90,941 89,081 
I i i $52,534 $60,541 $54,972 $33,514 


Earnings applicable to bond int. for year Aug. 31, 1911, 
were equal to 800%; in 1910, 757%; in 1909, 726%; in 1908, 


656%. 
DALLAS (TEX,.) ELECTRIC CORPORATION. 


INCORP. in N. J., 14902. Owns the securities of companies 
which do an electric railway, electric lighting and power busi- 
ness in Dallas. Franchises of subsidiaries expire in 1922. 

OFFICERS.—M. M. Phinney, Pres.; E. T. Paine, 2d, and E. 
Byrnes, V.-Prests.; C. R. Ford, Sec.; H. B. Sawyer, Treas. 

STOCK.—Com., $3,000000 auth., $2,870,000 outstdg. Ist 
pref., 6% cum., $2,000,000 auth. and outstdg.; 2nd pref., 5% 
non-cum., $2,000,000 auth. and outstdg. Trans, Agts., Stone 
& Webster, Boston. Registrar, Old Colony Tr. Co., Boston. 
Divs. paid at the rate of 6% on the Ist pref. and 5% on 2nd 
pref.; payments on both issues semi-2n. A. & O. Paid regular 
divs. on Ist pref. since Oct. 11, 1909; on 2nd pref. paid 2%% 
in 1905; 5%, 1906; 244%, 1907; none, 1908; 2%, 1909; 1%, 190; 
in 1911, 2% in Apr. and 3% in Oct.; 1912, 244% Apr. 1. 

BONDS.—Ist mtg. coll. g. 5s, dated 1902, due Apr. 1, 1922; 
$4,000,000 auth., $3.604.000 outstdg. Int. A. & O. at Old 
Colony Tr. Co., Boston, Trustee. Callable at 105. Sinking fund, 
1% per ann. of outstdg. bonds. 5% €. notes, dated 1912, 
due Feb. 1, 1917; $1,000,000 outstdg. Int. F. & A. 1 at Am. 
Tr. Co., Boston, Trustee. Callable after 30 days’ notice on 
any int. date at par and accr. int. 








COMPARATIVE STATISTICS (Combined Cos.). 





Year Dec. 31 191. 1910. 1909. 1908. 
RE iid ks tae . $1,632,291 $1,469,318 $1,320,122 $1,169,968 
EY. Wid badecane cae 614,347 518,173 498,631 389,313 
Int. and taxes ... 205,127 272,182 297,811 308,026 
DOME, BG. Toccscccts 36,077 36,852 40,000 40,000 
Balance .. woe $288,148 $209,139 $160,820 $41,287 
ist pf. divs....... 6%99%000 6%78,000 3%39,000 ere 
2nd pf. divs.......5%100,000 1%20,000 740, 000 





EE dies xn dake $84,143 $111,139 $81,820 $41,287 

Earnings available for interest, taxes and sinking fund for 
the year Dec. 31, 1911, were equal to 186%; in 1910, 168%; 
1909, 148%; 1908, 112% 


DALLAS (TEXAS) GAS CO. 


INCORP 1905 in Tex. Franchise expires 1925. 

OFFICERS—H D Walbridge, Pres; C W Tippy, V Pres; 
R G Soper. Sec; H C Morris, Treas. 

CAP STOCK—Com, $500,000 auth and outstdg; pref 6% 
non-cum, $500,000 auth and outstdg. Trans Agt, Tr Co of 
Dallas. 

BONDS—1st g 5s, dated 1905, due May 1, 1925; $1,000,000 
auth and outstdg. Int M & Ni1atN Y. Callable at 105. 
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DANBURY (CONN.) & BETHEL GAS & ELECTRIC 
LIGHT CO. 

INCORP in Conn, 1887. Franchise perpetual. 

OFFICERS—C H Merritt, Pres; G E Cowperthwait, Sec; 
A N Wildman, Treas. : 

CAP STOCK—$525,000 auth, $400,000 outstdg. Divs—7% 
per an, paid quar. 

BONDS—Ist 5s, $150,000 auth and outstdg, dated 1903, due 
Dec 1, 1953. Int J & D 1 at South Norwalk (Conn) Tr Co, 
Trustee, 

DANBURY (CONN.) & BETHEL ST, RY. CO. 


INCORP. in Conn., 1886. Has special perpetual charter. 

OFFICERS.—A. E, Tweedy, Pres.; S. W. C. Jones, V.-Pres. ; 
M. H. Griffing, Sec. & Treas. 

CAP. STOCK, $623,000 auth., $320,000 outstdg. DIVS.— 
Present rate, 4% an. Payts. 2% s.-a. J. & J. 1. Paid 1897- 
1898 inc., 4% per annum; 1899, 2%; 1900 and 1901, 1%4% each ; 
1902-1903, 3% each; 1904, 1%%; 1907-1911, inc., 4% per 
annum. 

BONDS.—Ist g. 5s, dated 1894, due May 1, 1914; $200,000 
auth. and outstdg. Int. M. & N. 1 at Am, Tr. Co., Boston, 
Trustee.——Consol. g. 5s, dated 1906, due May 1, 1936; $300,- 
000 auth., $100,000 outstdg. Int. M. & N. 1 at Am. Tr. Co., 
Boston, Trustee.——6% deb. notes, dated 1908, due Mar. 1, 
1918 ; $75,000 auth. and outstdg. Int. at City Nat’]l Bk., Dan- 
bury; callable at 105. 6% deb. notes, dated 1911, due 1921; 
$150,000 auth., $75,000 outstdg. 


COMPARATIVE STATISTICS. 











Year ended June 30, 1911. 1910. 1909. 1908. 
Gross earnings ......... $140,427 $136,018 $119,697 $117,966 
Net, after taxes......... 36,398 31,792 27.578 28,431 
BW asa ccdcceces 23,369 21,598 17,983 15,975 
SE PS SP ree $13,029 $10,194 $9,595 $12,456 
ES £ dake be adieent 12,800 12,800 12,800 12,800 
NS gg Ji ctetaaneane es $229 D $2,606 D $3,205 D $344 


Earnings available for payt. of int. chgs. for year ended 
June 30, 1911, were equal to 156%; 1910, 147%; 1909, 153%; 
1908, 178%. . 

DANV ST RY & LT CO—Sce Ill Trac Co. 
DANV & SO EAST RY--See Ill Trac Co. 
DANV, UR & CHAM RY—See Ill Trac Co. 
DAUPHIN CO (PA) GAS CO—Sce United Gas Impvt. 


DAYTON, COVINGTON & PIQUA TRACTION CO., 
WEST MILTON, Q, 

INCORP 1901 in Ohio. CAP STK—Com, $600,000 auth & 
outstdg. Pref 5%, $550,000 auth & outstdg. 

BONDS—\Ist mtge g 5s, dated 1902, due 1922, $550,000 auth, 
$450,000 outstdg. Int A & O at Old Colony Tr Co, Boston, 
Trustee.——24 mtge g fis, due Sept 1, 1919, $60,000 auth & 
outstdg. Callable at 105. 

EARNINGS available for the payment of int charges for 
year ending June 30, 1911, were equal to 174%, in 1910, ts 
158% ; in 1909, to 119%. 

DAYTON (OHIO) GAS CO, 

INCORP. in Ohio, 1910. Franchises: for artificial gas, per- 
petual; for natural gas, expire 1930. 

OFFICERS.—E. W. Hanley, Pres.; O. I. Gunckel, V.-Pres. ; 
B. F. Wendler, Sec. and Treas. 

CAP. STOCK, Com. $1,000,000 auth., $800,000 outstdg. : Pref. 
5% cum., $2,000,000 auth., $1,772,500 outstdg. DIVS.—On pref. 
5% paid an. since organization, 14% quar. J., A., J. & O 
On com. 4% an.; payts. s.-a. 

BONDS.—Ist gold s. f. 5s, dated 1910, due Mar. 1, 1930; 
$1,500,000 auth., $1,200,000 outstdg. Int. M. & S. 1 in N. Y.: 
Trustees, Citizens’ Savings & Tr. Co., Cleveland, and Allen 
B. Forbes, N. Y.; s. f. $20,000 an. begirs 1916. 

COMPARATIVE STATISTICS (Combined Companies). 





Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ......... $839,405 $752.560 $694,849 $642,073 
Net, after taxes ........ 207,706 198.9828 181,581 145,558 
rere 60,150 WG... canene ~ eee 
Sf Cee $147,556 $138,933 $181,581 $145,558 


Earnings available for payt. of int. charges for year ended 
Dec. 31, 1911, were equal to 345%; and in 1910, 332%. 


DAYTON (0.) POWER & LIGHT CO. 
INCORP. in Ohio, 1911. Franchise perpetual. 
_OFFICERS.—F. M. Tait, Pres.; E. P. Matthews and Wm. 
Stroop, V.-Pres.; L. K. Funkhouser, Sec., and Treas.; M. J. 
Warner, Asst. Sec. & Asst. Treas. 

CAP. STOCK.—Com., $14,000,000 auth.. $3,503,000 outstdg. 
Pref. 6% cum., $6,000,000 auth., $1,387,500 outstdg. Trans. 
Agts., Dayton (O.) Sav. & Tr. Co. and Knick. Tr. Co.: N. Y. 
Registrars, City Nat. Bk., Dayton, and N. Y. (N. Y.) Tr. Co. 
Divs. are paid on the pref. at the rate of 6%, M. J. S. & D. 
1%% each. Paid 3% in 1911. 

BONDS.—Ist & ref. 5s, dated June 1, 1911, due June 1, 
1941; $20,000,000 auth., $600,000 outstde. Int. J. & D. 1 at 
Knick, Tr. Co., N. Y., Trustee. Callable 1936 at 105: 1937, 
14; 1988. 103; 1939, 102: 1940-'41, 101.——Davton Lte. Co. 
Ist & ref. g. 5s, dated 1997, due Mar. 1, 1927: $3.500.000 
auth., $2,579,000 outstdg. Int. M. & S. at Equitable Tr, Co., 
N. Y., Trustee.——Dayton Elec. Lt. Co. Ist g. 5s, dated 1901, 
due Mar. 1, 1921: $500.000 auth.. $410.000 outstdg. Int. M. 
& S. 1 at Harris Tr. & Sav. Bk. Chic.; Ill. Tr. & S. Bk. Chic. 
Trustee.——Dayton Citizens’ Elec. 5s, dated 1907, due July 1, 
1982; $450,000 outstdg. Int. J. & J. 1 at Cincinnati (0.) Tr. 
Co., Trustee. 

EARNINGS for year ended Dec. 31, 1911, were: Gross. 
$625,534; expenses, $346,198; net. $277,336: total net, $2304.- 
20; total charges, $193,791; balance, $110,929; pref. divs., 
3%. $41,625; surplus, $69,304. 

Earnings applicable to charges for the year Dec. 31, 1911, 
were equal to 157%. 

DAYTON (OHIO) & TROY ELECTRIC RY. 

INCORP. in Ohio, 1900. In 1902 leased Miami Valley Ry. 
for 99 yrs. at annual rental of $9,600, which is applicable to 
$200,000 outstdg. stock of that company. 

OFFICERS.—H. P. Clegg. Pres.; C. B. Clegg, V-Pres.; L. 
C. Clegg, Sec.; R. A. Crume, Treas. and Gen’l Mer. 

CAP. STOCK, $1,500,000 auth.; outstdg.. $500,000 com. and 
$500,000 5% cum. pref. Trans. Agt. and Reg., R. A. Crume, 
Dayton, O. DIVS.—On pref. paid 5% an. since 1902. Payts. 
14% quar. M., J.. S. & D. 1. On com. present rate 5% an. 
Payts. 14% quar. M., J.. S| & D. Paid 2% in 1994: 1905 
and 1906, 6%; 1907, 2%; 1908, none; 1909, 5%: 1910, 6%; 
1911. 45%. 

BONDS.—None. 

COMPARATIVE STATISTICS. 





Year ended Dec. 31, 1911. 1910. 1909. 1908. 
}toss earnings ......... $281,279 $282.0299 $2945 R70 $218,598 
Net, after taxes......... 85.149 93.5°7 T4.6286 55.447 
Int. on floating debt.... 12,918 13,296 14,607 12,858 
6 aca anaeed he eRe $72.231 $80.241 $60,029 $42,589 
rere eer rey 50,000 55,000 50,000 25,000 





Surplus ..ccccsrecesvese $22,231 $25,241 $10,029 $17,589 


Balance available for payt. of com. divs. for year ended 
ans 31, 1911, was equal to 9.45%; 1910, 11.05%; 1909, 7.01%; 
’ —/O* 


DAY & WEST TRAC CO—See Ind, Col & East Tr Co. 
DEC RY & LT CO—See Ill Trac Co. 
DELA CO ELEC CO—See Phila Elec Co. 


DELAWARE CO. OF NEW JERSEY, CAMDEN, N. J. 


INCORP in New Jersey, 1887. Controls a number of water 
companies. 

OFFICERS—W A Huff, Pres; D L Dillinger, V Pres; Mur- 
ray Forbes, Sec & Treas. 

CAP STOCK—$200,000 auth and outstdg. Trans Agt & Reg, 
Murray Forbes, Greensburg, Pa. Divs payable M @& § 15. 
Paid 7% an from 1904 to 1908; 1909, 8%; 1910, 9%; 1911 to 
date, 10% an, which is also present an rate. 

BONDS—Coll tr g 5s, dated 1900, due May 1, 1930, $1,250,000 
auth, $848,500 outstdg. Int M & N 1 at Co’s office; Trustee, 
— Tr Co, Phila. Callable after May 1, 1915, at par and 
accr int. 

INCOME ACCOUNT—Year ended Oct 31, 1910: Gross earn- 
ings. $73,661; net, $70.732; fixed charges, $40,152; dividends, 
$18,000; surplus, $12,580. 


Westmoreland Water Co., Greensburg, Pa. 


(Controlled by Delaware Co, through stock ownership.) 

INCORP in Penna, 1886. Franchise expires in 1987. 

CAP STOCK—Com, $225,000 auth and outstdg; Pref 7% 
non-cum, $150,000 auth, $147,900 outstdg. Trans Agt & Reg, 
at Co’s office. DIVS on both classes payable M & § 1. Pres- 
ent rate on pref 7% an and on com 5% an. 

BONDS—lst g 6s, dated 1888, due July 1, 1918, $450,000 
outstdg. Int J & J 1 at Safe Dep & Tr Co, Greensburg, Pa, 
Trustee.——Coll g 5s, dated 1900, due May 1, 1930, $300,000 
= aga Int M & N 1 at Co’s office; Trustee, Girard Tr Co, 

ila. 

EARNINGS for year ended Oct 31, 1911—Gross, $147,388; 
net, after taxes, $84,312; interest, $45,600; balance, $38,712; 
dividends, $21,603; surplus, $17,109. 


DENVER GAS & ELECT LT.—See Cities Service Co. 


DENVER (COL.) & NORTHWESTERN RY. CO., 


INCORP in Colorado, 1901. Franchises run 50 years in 
Denver, 99 years in Golden, and are perpetual over county 
roads. Main mileage is over right of way owned by Co in fee. 

OFFICERS—S M Perry, Pres: W G Evans, ist V Pres; 
J A Beeler, 2nd V Pres and Gen Supt; F G Moffatt, Sec 
and Treas. 

CAP STOCK—$6,000,000 auth and outstdg. Trans Agt., 
Mercantile Tr Co, N Y; Reg., First Natl Bk, N Y. Divs— 
Payable quar J, A, J & 010. Paid 6% an from Oct 1, 1908, 
to Apr, 1909; from July, 1909, to date, 8% per an, which is 
also the present rate. ¥ 

BONDS—lst and coll g 5s, dated 1902, due May 1, 1932; 
$6,000,000 auth and outstdg. Int M & N ft at Co’s office, 
Denver, or Mercantile Tr Co. N Y, Trustee. Callable at 105. 


COMPARATIVE STATISTICS. 


Year ended Dee 31. 1911. 1910. 1909. 1908. 

Gross earnings... .$3,421,854 $3,595.158 $3,374.133 $3,152,567 
Net earnings ..... 1,687.15 ,735.$ 1,695,299 1,637,326 
Fixed charges..... 1,094.943 1,015,834 941.940 900,548 


Sinking fund...... 50,000 50,000 50,000 40,086 


Bal for divs...... $542,211 $670,073 $703,359 $696,692 
Net earnings available for payt of fixed charges for year 
ended Dec 31. 1911, were equal to 147%; 1910, 171%; 1909, 
180% ; 1908, 181%. 
Denver (Colo.) City Tramway Co. 

Controlled by Denver & Northwestern Ry Co, through own- 
ership of entire $5,000,000 outstde stock. Franchises per- 
petual. Bonds—Purchase money g 5s. dated 1889, due Apr 1, 
1919: $2,000,000 auth and outstdg. Int A & O 1 at Central 
Tr Co, N Y, Trustee, or at Denver.——Ist and Ref gold sf 
5s, dated 1908, due Nov 1, 1933; $25,000,000 auth, $5.070,000 
outstdg. Int M & N 1 at Mercantile Tr Co, N Y, Trustee. 
or at Co’s office, Denver; s f 1% an from 1914 to 1923, and 
29, an thereafter. Callable 1913 to 1923 at 105, thereafter 
at 1021%.——Denver Consol Tramway 1st consol ge 5s, dated 
1898, due Oct 1, 1983; $4,000,000 auth, $1,167,000 outstde. 
Int A & O1 at Mercantile Tr Co, N Y, Trustee, or at Co’s 
office, Denver. 

DENVER (COLO) REALTY CO. Controlled by Denver City 
Tramway Co, through ownership of entire outstdg stock. 
Ronds—Coll tr gold notes, dated 1911, due Oct 1, 19153: $750,- 
000 auth and outstdg. Int A & O 1 in Denver, N Y or 
Chicago. Trustee, Internat Tr Co, Denver. Callable at 100%: 
guar p and i by Denver City Tram Co. 

DENVER (COLO) TRAMWAY POWER CO. Controlled by 
Denver City Tramway Co, through ownership of entire $500. - 
000 outstdg stock. Jncorp in Colorado, 191. Leased until 
1923 to Denver City Tramway Co. Bonds—tst impt gold ee 
5s, dated 1903, due Apr 1, 1923; $1.500.000 auth, $1,297,000 
outstdg. Int A & O 1 at Guaranty Tr Co, N Y, or at 
Internat Tr Co, Denver, Trustee. S f $50,000 an. Callable 
at 105: guar p and i by Denver City Tramway Co. 

DENVER (COLO) TRAMWAY TERMINALS. Controlled by 
Denver City Tramway Co, through ownership of entire $500, - 
000 outstdg stock. Incorp in Colorado, 1910. Bonds—tist 
serial ¢ 5s, dated 1910. due $60.000 an from Sept 1. 1916; 
$1,500,000 auth, $1,315,000 outstdg. Int M & S 1 at Mer- 
cantile Tr Co, N Y, Trustee, or at Co’s office, Denver. Call- 
able at 105; guar p and i by Denver City Tramway Co. 

DENVER & INTER-MOUNTAIN R R CO. Controlled by 
Denver City Tramway Co, through ownership of entire 
$1,000,000 outstdg stock. Bonds—ist g 5s, dated 1908, due 
in 1988: $750,000 auth. $500,000 outstdg, all owned by Denver 
City Tramway Co and pledged to secure the Denver Realty 
Co notes. Int J & J 1 at Continental Tr Co, Denver, Trus- 
tee. or Bankers’ Tr Co, N Y. Callable on any int date after 
1913 at 105 and accr int. 

DES MOINES (IA.) CITY RY. 

INCORPORATED in Iowa in 1893 as a consolidation of Des 
Moines St. R. R. Co. and Des Moines Suburban Ry. Co. Is 
authorized to carry freight. Furnishes power, under an 
agreement, to the Interurban Ry. and guarantees its bonds. 
FRANCHISES are considered perpetual, though not exclusive. 
In March, 1911, Mr. N. W. Harris, of Chicago, acquired 
practically all the stock of the Des Moines City Ry. and its 
allied corporation, the Inter-Urban Ry. Co., not previously 
owned by him. 

OFFICERS.—A. W. Harris, Pres.; J. R. Harrigan, Vice- 
Pres., Treas. and Gen. Megr.; N. T. Guernsey, Sec. 

CAPITAL STOCK, Com. $3,000,000 auth., $1,055,000 outstdg. ; 
6% non-cum. Pref. $250,000 auth. and outstdg. Trans. Agt. 
at office of co. 

BONDS.—Des Moines St. R. R. 1st 6s, dated Oct. 1. 1889, 
due $25,000 yearly Oct. 1, 1912 to Oct. 1, 1919, $248,000 
outstdg. Int. payable Apr. & Oct. at Continental & Com- 
mercial Tr. Sav. Bank. Chicago, Trustee.——Des Moines 
Suburban Ry. 1st 6s, dated Nov. 1, 1890, due $20,000 yearly 
Jan., 1913, to Jan., 1921, $260,000 outstde. Int. payable Jan. 
& July at Chemical Nat. Bank, New York. Iowa Loan & 
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Trust Co., Des Moines, Trustee.——Des Moines City Ry. 6s, 
dated 1893, due May 1, 1923, $4,000 a. —Des M. City 
Ry. ref. 5s, dated 190i, due’ Apr. 1, $3,000,000 auth., 
$2,396,000 outstdg. Int. payable — 4 Oct. at Harris, 
Forbes & Co., New York, or Harris Trust & Sav. 
Bank, Chicago; Ill. Trust & Sav. Bank and Wm. H. Henkle, 
Chicago, Trustees. Callable on any int. date at 106 and int. 
Sink. Fund $15,000, delivery on Apr. 1 from 1911 to 1915, 
and $25,000 from 1916 to 1920; $563,000 5s of 1901 are re- 
served to retire underlying 6s outstdg. and $5,000 of the 5s 
outstdg. are deposited to take care of the $4,000 6s of 1893 
outstdg. 


COMPAR a STATISTICS. 








Year ended Dec, )-, 911 191 10 1909 1908 

Gross earnings....... $1, 133, 959 $1,082,727 $990,314 $906,748 
Oper. exp. & taxes.. 829,539 808; 950 756,491 624,104 
Net earnings. ....... $304,420 bei y 777 $233,823 $282,644 
ae 146,360 152,650 151,529 152,065 
COS. caxeadsoniaes $158,060 $121,127 $82,294 $130,579 


Earnings available for bond int. for year Dec. 31, 1911, 
were equal to 207%; 1910, 179%; 1909, 154%; 1908, 186%. 
DES MOINES (IA) GAS CO—See United Gas Impveet, 

DES M RY & LT CO—See Ill Trac Co. 
DETROIT C GAS—See Am Lt & Tr Co. 
DETROIT ED CO—Sce No Am Co. 


DETROIT UNITED RY. 


INCORP. in Dec. 31, 1900, in Mich. Embraces all street 
railway lines in Detroit and suburban lines out of that city, 
aggregating 777 miles of track. 

OFFICERS.—J. C. Hutchins, Pres.; Arthur Pack, E. W. 
Moore and A. J. Ferguson, V.-Pres.; G. H. Russel, Treas. ; 
A. E. Peters, Sec. Gen. office, Detroit. 

CAP. STOCK.—$12,500,000 auth. and outstdg. Trans. Agt., 
Bank of Montreal and National Trust Co., Ltd., Montreal. 
Registrars, N. Y. Trust Co., N. Y., and Grown Trust Co., 
Montreal. Divs.—In 1901, 1902, 1903 and 1904, 4% yearly; 
414% in 1905; 5% in 1906; 3%% in 1907; none in 1908, 1909 
and 1910; Mch. 6, 1911, resumed with 14% quar. ; 5% in 
1911; present rate 5%; payts. M., J. S., D. 

BONDS.—I1st consol. mtg. g. 4%s, dated 1902, due Jan. 1, 
1932; $25,000,000 auth., $15,531,000 outstdg., $8,880,000 re- 
served to retire underlying liens. Int. J. & J. 1 at Kean, 
Taylor & Co., N. Y. City. Guaranty Trust Co., N. Y., 
Trustee. Redeemable at 105. 

Bonds of Constituent and Merged Companies: 

Detroit Electric Con mtg. g. 5s, dated 1896, due June, 
1916; $2,800,000 auth., $1,000,000 outstdg. Int. J. & D. at 
Cleveland Trust Co., Trustee. 

Detroit Ry. 1st mtg. g. 5s, dated 1895, due Dec. 1, 1912; 
$1,800,000 outstdg. Int. J. & D. at Cleveland Trust Co., 
Trustee. 

Detroit, Ft. Wayne & Belle Island ist mtg. g. 5s, dated 
1898, due Apr. 1, 1928; $1,200,000 auth, and outstdg. Int. 
A. & O. at Kean, Taylor @ Co.; N. Y. Tr. Co, N. ¥., 
Trustee. 

Detroit & Northwestern Ry, 1st mtg. 44s, dated 1901, due 
May 1, 1921; $1,000,000 auth., $855,000 outstdg. Int. > 
& N. at Union Trust Co., Detroit., Trustee. Guar. by De- 
troit United and subject to call at 105. 

Detroit & Pontiac Ry, 1st mtg. g. 5s, dated 1897, due Feb. 
1, 1922; $500,000 auth. and outstdg. Int. F. & A. at Wash- 
ington Trust Co., N. Y., Trustee, and Peoples State Bank, 
Detroit.—1st consol. g. mtg. 4%s, dated 1901, due June 1, 
1926 ; $1,100,000 auth., $600,000 outstdg. Int. J. & D. at 
Washington Trust Co., Trustee. 

Wyandotte & Detroit River Ry. 1st consol. g. mtg. 5s, 
dated 1898, due Dec. 1, 1918; $425,000 auth. and outstdg. 
Int. J. & D. at Union Tr. Co., Detroit, Trustee. 

Detroit & Flint Ry. 1st consol. mtg. 5s, dated 1901, due 
Aug. 1, 1921; $3,000,000 auth., $1,400,000 outstdg. Int. F. 
& A. at Equit. Tr. Co., N. Y., Trustee.——Det.. Roch., 
Romeo & Lake Orion Ry. 1st mtg. of 5s, dated 1900, due 
June 1, 1920; $1,500,000 auth., $1,100,000 outstdg. Int. J. 
& D. at Amer. Trust & Savings Bank, Chicago, Trustee; 
also at Guaranty Trust Co., N. Y. City. 


COMPARATIVE STATISTICS. 























Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross erngs. ....$10,253,134 $9,345,219 $8,047,554 $7,114,760 
BOGE. cbscscvevess a3,673,092 a3,364,154 «3,004,830 02,555,637 
Tot. net. ....... $3,851,905 $3,516,922 $3,149,664 $2,620,595 
Int., etc......... 2,123,398 2,030,622 1,880,129 1,618,665 
Bal. for divs.... $1,728,507 $1,486,300 $1,269,535 $1,001,928 
Divs. on stk. .... 5% G200OD0 «ss ccccccce§ sevesese secsecce 
Bal, surp. .. . $1, 103,507 $1,486,300 $1,269,535 $1,001,928 


a Before ded. ‘taxes : b After ded taxes. 
The Detroit United Ry. ewns all the stock of the four fol- 
lowing companies: 

(1) DETROIT & PORT HURON SHORE LINE RY.—Cap. 
Stock,—$2,000,000 (all owned by Det. Unit. Ry.) Bonds.— 
ist. mtg. g. 5s, dated 1900, due Jan. 1, 1950; $2,500,000 
auth., $1,717,000 outstdg. Int. J. & J. at Amer. Exchange 
Nat. Bk., N. Y., and Union Tr. Co., Detroit, Trustee. 

Rapid Ry.—1st mtg. 5s, dated 1895, due May 1, 1915; 
$300,000 auth. and outstdg. Int. M. & S.; Finance Co. of 
Penna., Phila., Trustee.——I1st consol. mtg. 5s, dated 1896, 
due May 1, 1916; $600,000 auth., $300,000 outstdg. Int. 
M. & N. at Finance Co., of Penna., Phila., Trustee. 

Port Huron, St. Clair & Marine City Ry.—ist mtg. 5s, 
dated 1900, due Mch. 1, 1920; $300,000 auth., $3,000 out- 
stdg., remainder cancelled. Int. M. & §S. at Union Tr. 
Co., Detroit, Trustee. 

Detroit &€ Lake St. Clair Ry. Co.—1st mtg. 5s, dated 
1900, due Apr. 1, 1920; $400,000 auth.. $390,000 outstdg. 
Int. A. & O. at Union Tr. Co., Detroit, Trustee. 

City Elect. Ry. of Port Huron.—ist mtg. g. 6s, dated 
1893, due Mch. 1, 1913; $200,000 auth., $180,000 outstdg. 
Int. M. & S. at Hanover Nat. Bank, N. Y. City. Trustee, 
Union Tr. Co., Detroit. 

(2) SANDWICH, WINDSOR d& AMHERSTBERG RY. 
—Detroit United owns $297,000 outstdg. stock. Bonds.— 
Consol mtg. 4%s, dated 1902, due Dec. 1, 1922: $600,000 
auth., $490,000 outstdg. Int. J. & D. National Trust Co., 
Toronto, Trustee. 

Windsor & Tec. Elect. @s, dated 1907, due Sept. 2, 1927; 
$300,000 auth., $189,000 outstdg. Int. M. & S. 2, National 
Trust Co., Ltd., Toronto, Trustee. 

(3) DETROIT, MONROE & TOLEDO SHORT LINE RY.— 
Detroit United owns entire stock $2,581,000 outstdg. Bonds.— 
ist mtg. g. 5s, dated 1903, due Jan. 1, 1933; $3.000,000 
auth., $2.581,000 outstdg.+ Int. J. & J., Union Tr. Co., 
Detroit, Trustee. 

(4) DETROIT. JACKSON & CHICAGO RY.—Detroit 
United owns $25,000 (nominal) auth. & outstdg. stock. 
Bonds.—ist cons. mtg. 5s, dated 1907. due Feb. 1, 1937; 
$4,000,000 auth., $1,395,000 outstdg. Int. F. & A. at Se- 
curity Tr, Co., Detroit, Trustee. 


DETROIT, YPSILANTI, ANN ARBOR ¢€ JACKSON RY.— 
Controlled through stock ownership by Det., Jacks. & 
Chic. Ry. Bg Stock.—$2,600,000 auth. & outstdg. Bonds.— 
1st cons. g- 5s, dated 1901, due Feb. 1, 1926; $2,- 
600,000 Oi $ 610,000 outstdg. Int. F. & A. at Detroit 
Trust Co., Trustee, 
Det., Ypsilanti ¢é€ Ann Arbor ist mtg. g. 6s, dated —_ 
due Mar. 1, 1917; $600,000 auth. & outstdg. Int. M. 
at Union Trust Co., Detroit. 
Det., Yp. &€ Ann A, cons. Ist mtg. g. 6s, dated 1899, due 
Feb. i, 1924; $1,000,000 auth., $330,000 outstdg. Int. F. & 
A. at Union Trust Co., Detroit, Trustee. 
Ypsilanti & Saline 1st mtg. 6s, due July 1, 1919; $60,000 
outstdg. Int. J. & J. 


DIAMOND STATE TEL CO—Sce Bell Tel Co of Penna. 
DIRECT U S CABLE CO, LTD—See Western Union Teleg. 


DOMINION NATL. GAS CO., LTD., PITTSBURGH, PA. 

INCORP. 1904 in Ontario, Can. OFFICERS.—J. C. Mc- 
Dowell, Pres.; F. M. Lowry, V.-Pres. & Gen. Mgr.; A. J. 
Devlin, Sec.; D. Robertson, Treas. 

CAP. STOCK.—$1,250,000 auth., $1,089,000 outstdg. Trans. 
Agt. and Registrar, Sec. of Co. Divs. paid as follows: 1907, 
6%; 1908, 1%; 1909, 10%; 1910 to date, 12% per an.; payts. 
quar. J., A., J. & O. 1. 

BONDS.—\Ist 6s, dated 1905, due $25,000 yearly to Aug. 1. 
1916; $250,000 auth., $125,000 outstdg. Int. F. & A. 1 at 
Bk. of Montreal, Toronto, Can.; Trustee, Royal Tr. Co., Mon- 
treal, Can, 


COMPARATIVE STATISTICS. 




















Year, Dec. 31. 1911. 1910. 1909. 1908. 

ci ere of $434,292 $411,285 $344,554 
Gas purchased... 107,320 38,084 25,734 13,395 
Exp., tax, etc... 206,102 201,805 161. 704 133,886 
Bal. for int.....$160,930 $194,403 $223,847 $197,273 
Interest* ....... 13,495 10,647 12,164 16,876 
Bal. for stk.....$147,435 $183,756 $211,683 $180,397 
Dividends ....12%130,680 12%1: 30:680 10%108,900 1%10,890 
re $16,755 $53,076 $102,783 $169,507 


*Includes other interest. 
Earnings applicable for int. for year 1911 were equal to 
1,192% ; 1910, 1,820%; 1909, 1,840%; 1908, 1,169%. 


DOMINION POWER & TRANSMISSION CO., LTD., 
HAMILTON, ONT. 

INCORP., Canada, in 1907. Charter perpetual. 

OFFICERS.—J. R. Moodie, Pres. ; James Dixon, V.-Pres.; W. 
C. Hawkins, Sec.; John Knox, Treas. 

CAP. STOCK.—Com., $9,900,000 auth., $2,622,500 outstdg; 
pref., 7%, cum. $10,000,000 auth., $3,673,100 outstdg.; Ltd. 
pref., $5,100,000 auth. and outstdg. Trans. Agt. and Regis- 
trar, Geo. _D. Fearman, Hamilton. Divs., present annual rate 
on pref, 7%, 3%% each J. & J. 15; paid on pref. in 1907, 6%; 
in 1908, 3% ; 1911, 7%; on Itd. pref. two divs. of 4% were 
paid in 1907 and 1908, respectively; none since; com. divs., 
none. 

BONDS.—I1st 5s, dated 1907, due serially from 1914 to 
Apr. 1, 1932; $35,000,000 auth., $3,012,000 outstdg. Int. A. 
& O. 1 in Chicago or N. Y., Harris Tr. & Sav. Bk., Chicago, 
trustee; callable at 107% and int. 


COMPARATIVE STATISTICS (Combined Companies.) 











Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross .... ...... $2,252,883 $1,922,298 $1,691,696 $1,800,321 
Operating exp coos Le 1,061,075 963,949 974,641 
Bal. for int ...... 1,020,643 861,323 727,747 625,680 
Int. charges ..... 335,758 327,566 332,774 323,057 
Bal. for stk 684,885 593.757 894,973 302,622 
Dividends ........ 358,263 24521 240 —- 133,792 
WRN: cs. ckbs<on 326,622 409,236 *305,568 168,831 


*After deducting $89,165 for adjustments, etc. 

Earnings available for int. charges in year Dec. 31, 1911, 

se equal to 313%; in 1910, 263%; in 1909, 218%; in 1908, 

93%. 

Hamilton (Ont.) Cataract Power, Light & Traction 
Co., Ltd. 

Controlled by Dominion Power & Transmission Co., Ltd.. 
through ownership of majority of $1,700,000 outsdtg. com. and 
$2.909.600 outstdg. pref. 

INCORP. 1903. Cap. Stk., com.. $1,700,000 auth. and out- 
stdg. ; Pref., 5% cum, $3,000,000 auth., $2,909,600 
outstdg. Trans. Agt., Geo. D. Fearman, Hamilton. Divs. on 
pref., 5% per annum. Bonds.—Hamilton Street Ry. 1st mtg. 
444%, dated 1898, due Dec. 22, 1928; $550,000 auth.. $500,000 
outstdg. Int. J. & D. at Bk. of Commerce, Hamilton. J. M. 
Gibson and G. A. Cox, Trustees._—Hamilton Electric Light & 
Cataract Power 5s. due Oct. 1. 1929, $1,034.000 outstdg. Int. 
A. & O. at Bk. of Commerce, Hamilton. or N. Y. Nat. Tr. Co.. 
Ltd.. Toronto, Trustee.——Lincoln E. L. & P. Co. fis, dated 
1904, due Jan. 2, 1914. $53.000 outstdg. Int. J. & J. at Im- 
perial Bk., Toronto. Nat. Tr. Co., Ltd., Toronto, Trustee.—— 
Ham. Cataract Power, Light & Tract. Co., Ltd.. g¢nl. mtg. 5s, 
dated 1903, due Apr. 1, 1943, $5.000,000 auth., $2.139,000 out- 
stdg. Int. A. & O. 1 at Hamilton or N. Y.; Nat. Tr. Coa.. 
Ltd., Toronto, Trustee.——Hamilton, Grimsby & Beamsville 
Elec. Ry. Ist mtg. 5s. dated 1895. due 1925, $150.000 outstdg. 
Int. M. & N. 1 at Bk. of Hamilton. Toronto: Nat. Tr. Co., 
Ltd., Toronto, Trustee-——Hamilton & Dundas St. Ry. bonds. 
$250.000 outstde Hamilton Radial Elec. Ry. bonds, $1,- 
160.000 outstde. 

DOMINION TELEG (TORONTO)—See Western Union Telca. 
DULUTH (MINN.), EDISON ELEC, CO, 
INCORP in Minn. 1906. as the successor of the Duluth Gen- 

eral Electric Co. Franchises unlimited as to time. 

OFFICERS.—A W Hartman, Pres: S Z Mitchell, V-Pres; C 
E Van Bergen, Sec & Gen Mer: C F Hartman, Treas. 

CAP STOCK.—Com, $1,000,000 auth, $500,000 outstde. Pref. 
6% cum, $4,250.000 auth, $1,150,000 outstdg. Pref. callable at 
120. Trans Aet & Registrar, Standard Tr Co of N Y. Divs.— 
On pref 6%, 1%% quar J. A. J & O11 since ineornoration 

BONDS.—Ist ¢ 5s. dated 1906. due Mar 1. 1931; $2,000,000 
euth. $1,353,000 outstdg. Int M & S 1 at office. Old Col Tr 
Co. Boston, Trustee Callable at 105. S f provision. 

COMPARATIVE STATISTICS. 








Year, Dee. 81, 1911 1910 1909 1908 
Gross. ........ * 8458 GOR $492.41R $ROO,AN1 $352.190 
Net, after taxes ........ 188958 190.777 171.9%) ARATE 
Bend tat. .... “"*'" “g5'992 61.778 57.683 «53,450 
Balance. .....c.....++++ $122,204 $128.999 $114 267 $115.228 
Seek tie. Ob... ... 50 cee 69'000 69.000 69,000 *108,860 
Surplus, ..... _. $53.264 $59,909 $45,267 $6,366 


*Includes 10% on ‘com stock. 
Earnings available for bond interest for the year Dec. 31, 
1911, were equal to 285%; 1910, 309%; 1909, 298%; 1908; 316%. 
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FOUR DOLLARS PER YEAR 


DULUTH-SUPERIOR TRACTION CO., DULUTH, MINN, 


INCORP. in Connecticut, 1897. as a holding company. 

OFFICERS.—C. G. Goodrich, Pres.; A. E. Ames, V.-Pres. ; 
erhert Warren, V-Pres, & Gen’l Mgr.; S. L. Reichert, Sec.- 

reas. 

CAP. STOCK, Com., $3,500,000 auth. and outstdg. Pref. 4% 
cum., $1,500,000 auth. and outstdg. Trans. Agt., Farmers 
Loan & Tr. Co., N. Y.; Reg., Central Tr. Co., N. Y. Divs.— 
On pref., 4% an. pay 'ts 1% quar. J., A.. J. &@ 0. 1. Paid 4% 
reg. since Jan., igo On com., present’ rate, 5% an.; pay’ts 
14%% quar. J., "A., x. & 0. 1. Paid 1% in 1909; 1910, 4%%; 
1911 to date, 5%. BONDS.—None. 


COMPARATIVE STATISTICS. 








Year ended Dec, 31, 1911. 1910. 1909. 1908. 
Total revenue. ....... $1, 135, 200 $1, | ,582 $997,606 $892,638 
Net revenue. ........ 527,1 487.507 437,795 340,858 
Smt. @ GUMEB, ccccccee 308,161 190,779 172,366 159,201 
Balance for divs...... $319,004 $296,728 $265,429 $181,657 
err 235,000 217,500 130,000 60,000 
re $84, 004 $79,228 $135,429 $121,657 


24,649 135,429 121,657 


*Int. on bonds of subsidiary companies. 

Earnings available for pay't of int. and taxes a ear ended 
Dec. 31, 1911, were equal to 253%; 1910, 256%; 1909, 254%; 
1908, 214%. 

DULUTH STREET RY. CO. (Controlled through ownership 

of entire $1,800,000 outstdg. stock, by the Duluth-Superior 
Traction Co.) Franchises are exclusive and run until 1931. 
Bonds.—ist g. 5s, dated 1900, due May 1, 1930, $2,500,000 
auth. and outstdg. Int. M. & N. 1 at Central Tr. Co., N. Y., 
Trustee.—Gen. gold s. f. 5s, dated 1910, due May 1, 1930, 
$2,500,000 auth., $557,000 outstdg. Int. M. & N. 1 at Central 
Tr. Co., N. Y., Trustee; callable on any int. date at 105 and 
int.; guar. p. & 1. by Dul.-Sup. Trac. Co. 

DULUTH (MINN) TELEPHONE—See Am Tel & Tel. 


DUQUESNE TRACT CO—See Consol Tract Co, Pitts. 


EAST CHICAGO (IND.) & INDIANA HARBOR WATER 
co. 

INCORP 1907 in Ind. Supplies water to Bast Chicago. 
Franchise expires 1932. 

CAP STK—$500,000 auth & outstdg. No div. 

BONDS—lIst mtge g 5s, dated 1907, due 1927, $1,200,000 auth, 
$417,000 outst¢g. Int A & O at Central Tr Co, Chicago, 
Trustee. Callable after Oct 1, 1910 at 103; sinking fund pro- 
vision. 

EARNINGS available for the payt of interest charges for 
the years ended Dec 31, 1910, 1909 and 1908 were equal to 
232%, 195% and 206%, respt. 


EASTERN N Y TEL & TEL CO—See Fricndship Tel Ce. 


EASTERN OREGON LIGHT & POWER CO., BAKER 
CITY, ORE. 
INCORP. 1909 in Oregon. Franchise runs, with one minor 
exception, beyond the maturity of the bonds. 
OFFICERS.—Ray Nye, “iy - L. Rand, V.-Pres.; F. A. 
Harmon, Sec. & Gen. M R. B. Schneider, Treas. 
CAP, STOCK.—Com. ie 500,000 auth. and outstdg.; pref. 


Net surp. aft. deprec. 25,715 





7% cum., $325,000 auth. and outstdg. Divs., 7% on pret., 
aid an. "since org. 

. BONDS. —Iist and ref. 6s, dated pene, due on. 2 $2.- 
750,000 auth., $1,200,000 outstdg. Int, & O. 1 at Widelity Tr. 
Co., Milwaukee, Trustee; callable at to0 and int. 


COMPARATIVE STATISTICS. 








Year, June 80, ax 1910. 1909. 
CE..  cnaks bn chbdaneecnees aye" 4,245 $166,784 $161,659 
Expenses, taxes, etC.........see0% ‘ST e0r 52,668 62,004 
Balance for interest............ -- -$116,548 $114,116 $99,565 
SD, SEE: Kawesanevccunncsend 72,000 8 wdecce 
Balance for stock ......... ee $44,548 $42,116 ...... 


Earnings applicable 1D, bond int. for year June 30, 1911, 
were equal to 162%; 1910, 158%. 


EASTERN PENNSYLVANIA POWER CO., EASTON, 
PA, 


m 1009 in Pa. Franchises perpetual in Easton and 
ortland. 

OFFICERS—E W Evans, Pres; P T Glidden, V Pres and 
Gen Mgr; B S Lachlan, Sec-Treas. 

CAP STOCK—Com, $3,500,000 auth, $2,900,000 outstdg; 
pref, 7% cum, $1,025,000 auth, $570,000 outstdg. Trans Agt, 
E W Clark & Co, Phila. 

BONDS—Ist rfdg g 5s, dated 1909, due Oct 1, 1989, $4,000,000 
auth, $1,880,000 outstdg. Int A & O 1 in Phila. Commer- 
cial Tr Co, Phila, Trus. Callable at 105.—Easton Power Co 
of Pa ist g 5s, due 1940, $120,000 auth and outstdg. Int 
A & O 1 at West End Tr Co, Phila, Trustee.—Bernards Elec- 
tric Co 5s, due 1971; $125,000 auth and outstdg. S F retires 
these bonds before * maturity.—5 yr 6% mtg const & pur 
money notes, dated 1912, due Feb 1, W17, $1,500,000 auth, 

ge oag / outstdg. Int F & Al at Fidelity Tr Co, Newark, 

N J, or Nat City Bk, N Y. Girard Tr Co, Phila, Trustee. 

” Barnings for the year ended Dec 31, 1911 (Nov and Dec 
estimated): Gross, $519,727; operating exp, taxes, rentals and 
maintenance, $307,817; add saving through consolidation, 
$44,000; bal for int, $255,910; int charges, $166,250; surplus, 
$89,660. In 1910: Gross, $472,395; operating exp, taxes, 
rentals and maintenance, $281,116; bal for int, $191,279. 
Earnings for year 1911 available for payment of int charges 
were equal to 150%. 

Easton (Pa.) Gas Works, 

(Controlled by Eastern Pa. Power Co through ownership of 
entire outstdg cap stk.) 

INCORP in Pa. Franchises exclusive. 

CAP STOCK—Com, $500,000 auth, $200,000 outstdg; Pref, 
7% cum, $500,000 auth, $200,000 outstdg. 

BONDS—Ist consol 5s, dated 1910, due July 1, 1950; 
$1,000,000 auth, $315, outstdg. Int F & A 1 at Girard 
Tr Co, Phila, Trustee. Callable at 105 and int.—Delaware 
Gas Light Co 5s, due July 1, 1931, $305.000 outstde. Int 
J & J t+ at Easton Tr Co, et ye Light, Heat & 
Power Co Ist 5s, due Jan 1, $80,000 outstdg. Int J & 
J 1 at Wyoming Valley Tr Co, Withee: Barre, Trustee. 


COMPARATIVE STATISTICS. 


Year Dec 31. 1911. 1910. 
GEOER ccccccccccceveces eoseoscocccceoes $138,379 $121,631 
Fe a eae. eee 65,225 51,692 


Earnings available for payment of int. on bonds outstdg as 
above for year 1911 were equal to 186%; in 1910, 148%. 


EASTERN PENNSYLVANIA RYS. CO., POTTSVILLE, 
PA. 
INCORP. in Penna., 1891. Franchises practically perpetual. 
OFFICERS.—J. H. Pardee, Pres.; R. Walter Leigh, V-Pres. ; 
T. W. Moffat, Sec. and Asst. Treas. ; R. B, Marchant, Treas. 
and’ Asst. Sec. 
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CAPITAL STOCK, Com. $5,000,000 auth., $4,000,000 outstdg. ; 
Pref. 5% cum. convertible, $1,000,000 auth., $974,900 outstdg. 
Divs.—None on pref. at present. Paid 2% in Mar., 1907. 
None on com. 

BONDS.—Ist g. 5s, dated 1906, due July 1, 1936; $6,000,000 
auth., $3,187,000 outstdg. Int. J. & J. 1 at’ Central Tr. Co., 
N. Y., Trustee; callable at 110 and int.——Pottsville & Read- 
ing Ry. Ist g. 6s, dated 1895, due Feb. 1, 1925; $100,000 
auth., $99,000 outstdg. Int. F. & A. 1 at Real Estate Tr. Co., 
Phila., Trustee.——Schuylkill El. Ry. 1st g. 6s, dated 1895, 
due Feb. 1, 1925 ; $500,000 auth., $295,000 outstdg. Int. F. & 
A. 1 at Real Estate Tr. Co., Phila., Trustee.——Pottsville 
Union Traction ist g. 5s, dated 1895, due Feb. 1, 1925; $1,- 
250,000 auth., $40,000 outstdg. Int. M. & S. 1 at Real Estate 
Tr. Co., Phila., Trustee. 


COMPARATIVE STATISTICS. 





Year ended Dec, 31, 1911. 1910. 1909. 1908. 
Gross earnings ......... $685,760 $644,247 $601,412 $562,386 
Net, after taxes, etc..... 247,556 232,139 229,000 200,533 
Imt, CHAPHOS «occccccsecs 189°695 188; 707 180,559 151,943 
eee ere $57,861 $43,482 $48,441 $48,590 


EARNINGS available for payt. of int. chgs. for year ended 
Dec. 31, 1911, were equal to 131% ; 1910, 123% ; 1909, 126% ; 
1908, 132% 

EAST T & T CO—See Key Tel Co. 


EASTERN TEXAS ELECT. CO., BEAUMONT, TEX. 

A holding company owns all the securities of the Beaumont 
Elec. Lt. & Power Co., which does the entire electric lighting 
and power business of Beaumont. Franchises of subsidiary 
company expire 1988. CAP. STOCK. a. $2,000,000 auth., 
$1,400,000 outstdg. Pref. 6% cum., 2,000,000 auth., $850, 000 
outstdg. Trans. Agt., Stone & Webster. Boston, Registrar, 
State St. Tr. Co., Boston. Divs. on pref. payable semi-an. 
J. & J. 1. None yet paid. BONDS.—None. 

Earnings for the year Dec. 31, 1911, were: Gross, $178,000; 
expenses and taxes, $87,500; net, $90,500. 


EASTERN WISCONSIN RY. & LT. CO., FOND DU 
LAC, WIS. 


INCORP. in Wis., 1908. Franchises expire in 1951. 

OFFICERS.—H. F. Whitcomb, Pres.; J. F. Pritchard, V.- 
Pres.; H. F. Whitcomb, Jr., Sec. & Treas. 

CAP. STOCK, $500,000 auth. and outstdg. Reg. and Trans. 
Agt., Sec. of Co. Divs.—Present rate, 4%; payts. J. & J. 1. 
Paid 4% an. since July, 1907. 

BONDS.—Ist g. 5s, dated 1903, due Oct. 1, 1923, $1,500,000 
auth., $991,000 outstdg. Int. A. & O. 1 at Pirate ‘Sav. & Tr. 
Co., Milwaukee, Trustee; callable after notice on any int. 
date at 103 and int.——Fond du Lac St. Ry. & Lt. 1st g. 5s, 
due 1924; $250,000 auth., $192,500 outstdg. Int. J. & J. 1 
at National Exchange Bank, Milwaukee; guar. p. & i. by 
East, Wis. Ry. & Lt. Co. 

EARNINGS, year ended Dec. 31, 1911.—Gross, $287,488; net, 
after taxes, $109,050 ; int., $50,843; bal., $58,207; divs., $20,- 
000; surp., $38,2 

Earnings renllasio for payt. of int. chgs. for year ended 
Dec. 31, 1911, were equal to 214% 

WISCONSIN ELECTRIC RY.. OSHKOSH, WIS. (Controlled 
through ownership of entire $350,000 outstdg. stock by East. 
Wis. Ry. & Lt. Co.) Franchises run to 1932. Bonds.—1st 
g. 5s, dated 1908, due Aug. 1, 1938, $1,500,000 auth., $783,000 
outstdg. Int. F. & A. 1 at Wisconsin Tr. Co., Milwaukee. 
Trustee; callable after notice on any ~ date at 105 and 
int.; guar. p. & 1. by Bast. Wis. Ry. & Lt. Co.—Zarnings.— 
Year ended Dec. 31, 1910; gross, i70.917 ; net, after taxes, 
$49,230, 

EAST MICH ED CO—S¢ee Detroit Ed Co. 
E OHIO GAS CO—See Columbia G & El Co. 


EASTON (PA.), CONS. ELECTRIC CO. 


INCORP. 1899 in N. J. OFFICERS.—J. S. Lovering, Pres. ; 
S. H. Hackett and H. R. Fehr, V-Pres.; F. A. Hazzard, Sec. 
& Treas. 

CAP. STOCK, $1,500,000 auth. and outstdg.; 50% paid in. 
Trans. Agt.. N. J. Corp. Guar. & Tr. Co., Camden, N. J.; 
Registrar, Investment Co. of Philadelphia. Divs., 1906, 21%4% 
in cash and $75,000 in stock; 1907, 5%; Nov. 1, 1911, 2%. 

BONDS.—Coll. tr. 5s, dated 1899, due May 1, 1949, $1,300,- 
000 auth., $1,237,000 outstdg. Int. M. & N. 1 at Girard Tr. 
Co., Phila., Trustee.——Easton, Palmer & Bethlehem ist mtg. 
5s, dated 1898, due Dec. 31, 1918, $200,000 auth. and outstdg. 
Int. J. & J. 1 at U. S. Mtg. Tr. Co., N. Y., Trustee.—— 
Easton & So. Bethlehem Transit 1st mtg. 5s, dated 1906, due 
July 1, 1936, $500,000 auth., $456,000 outstdg. Int. J. & J. 
1 at Edw. B. Smith & Co., Phila., or at Co.’s office. Guar- 
anteed p. & i. by endorsement by Baston Cons. Elect. Co.; 
callable at 105 and int.; s. f. of $5,000 per annum from. June 
1, 1908.—Penna. Motor Co. Ist mtg. 6s, dated 1891, due 
Apr. 1, 1941, $60,000 outstdg. Int. A. & O. 1 at Lack. Tr. 
& Safe Dep. Co.. Scranton, Trustee. 

COMPARATIVE STATISTICS Conese | Sanne). 

1908. 








Year, Dec. 31, 1911. 1910, 
Gross receipts .......... $401,738 $381,492 $252,408 $320,231 
Net from Ry. Lines..... 142,977 155,403 117,657 105,292 
: 3 reer vere $170,864 $183,548 $145,959 $131.848 
Be Je NS 4.6 00:660-40462 125,190 129,051 128,113 135,731 
for eerree EY xauscks ctndone Oe 
a ine ik swe an dude $30,674 $54,497 $17,846 D $3,888 


EARNINGS applicable to int. and taxes for vear Dec. 31, 
1911, were equal to 136%; in 1910, 142%; in 1909, 114%. 


EASTON (PA) GAS WORKS—See Eastern Penna Power. 
E RIVER TRAC & LT CO—See Tri-State Ry & El Co. 


EAST ST. LOUIS (ILL.) & SUBURBAN CO. 


INCORP. in N. J., 1902. Various franchises expire from 
1919 to 1952. 

OFFICERS.—C. M. Clark, Pres.; E. W. Clark, V-Pres.; G. 
L. Estabrook. Sec. and Asst. Treas.; C. A. Pearson, Jr., Treas. 

CAP. STOCK, Com. $7,000,000 auth. and outstdg.; Pref, 5% 
cum. $7,000,000 auth. and outstdg. Trans. Agts.. E. W. Clark 
& Co., Phila.. and St. Louis (Mo.) Union Tr. Co. Reg., Tr. 
Co. of No. America., Phila. and Miss. Valley Tr. Co., St. 
Louis. Divs.—On pref. paid 5% an. since May, 1906. Payts. 
1%% quar. F.. M. A. & N. 1. None on com. 

BONDS.—Coll,. trust g. 5s, dated 1902. due Apr. 1, 1932; 
$8.000,000 auth. and outstdg. Int. A. & O. 1 at St. Louis 
(Mo.) Union Tr. Co.. Trustee, or E. W. Clark & Co., Phila. ; 
callable at 105 and int. 


COMPARATIVE STATISTICS. 





Year ended Dec. 31 1911. 1910. 1909. 1908. 

Gross earnings ...$2,279.147 $2,964,142 $2,025,790 $2, . 514 
Net earnings .... 1,074,246 1,140,788 928,552 947,205 
Int. chgs. & taxes 612,975 605,462 587,907 571,655 
Bal, for divs...... $461,271 $535,826 $350,646 $375,550 


Earnings available for payt. of int. ches. and taxes for year 
ended Dec. 31, 1911, were equal to 175%; 1910, 188%; 1908, 
160% ; ni008, 106% ; 1907, 189%. 


Alton, Granite & St. Louis Traction Co., Alton, Ill. 


(Controlled by East St. Louis & Suburban Co. through 
jr wae ty —— auth. and outstdg. stock.)—— 
onds.—Iist consol. g. 5s, dated 1904, due Aug. 1, 1944; $3,- 
000,00 auth., $2,263,000 outstdg. Int. F. & A. 1 at Illinois 
State Tr. Co., East St. Louis, Trustee, or Guaranty Tr. Co., 
N. Y.; callable at 110 and int. — Alton Ry. & Ill. 1st g. 5s, 
wey ‘1805, due Oct. 1, 1915; $250,000 auth. and outstdg. Int. 

& O. 1 at Manhattan Tr. Co., N. Y., Trustee.—aAlton ye - 
Gas & El. ist g. 5s, dated 1899, due Oct. 1, 1939; $500,000 
auth., $250,000 outstdg. Int. A. & O. 1 at Equitable Tr. Co., 
N. 7, Trustee. 


East St. Louis (Ill.) Light & Power Co, 


(Controlled by East St. Louis & Suburban Co. through 
ownership of entire $733,500 outstdg. stock.) Franchises ex- 
pire 1998. Bonds.—ist g. 5s, dated 1910, due June 1, 1940; 
$145,000 outstdg. Int. J. & D. 1 at Mercantile Tr. Co., St. 
Louis, Trustee ; callable at 105 and int. ; guar. p. & 1. by 
East S. L. & Sub. Co. 

ECONOMY LT & POW —S¢ee Pub Serv Co of Nor Iil. 
ECONOMY LT, HT & P CO—See Am Gas & El Co. 

EAST SHORE &SUB—See Un Prop of Cal. 

EAST TENNESSEE TELEPH—See Amer Tel & Tel. 


EAU CLAIRE (WIS.) GAS LIGHT CO. 


INCORP. in Wisconsin, 1894. Franchises perpetual. 

OFFICERS.—David Douglas, Pres.; David Drummond, V.- 
Pres.; C. Luebkeman, Sec. and Treas. 

CAP. STOCK. Com. $200.000 auth., $184,000 outstdg.; Pref. 
6% cum. $50,000 auth., $12,200 outstdg. Trans. Agt. and 
Reg., C. Luebkeman, Eau Claire, Wis. Divs.—Paid 6% an. 
on pref. since incorp. Payts. 8% s.-a. on last day of J. & D. 
Pres, rate on com. 6% an.; payts. an. in Jan. Paid 34% in 
1906; 1907, 4%; 1908 and 1909, 5%; 1910 to date, 6%. 

BONDS.—1st gold s. f. 5s, dated 1905, due Apr. 1, 1925; 
$250,000 auth. and outstdg. Int. A. & O. 1 at Merchants Loan 
& Tr. Co., Chicago, Trustee; s. f. 2% of outstdg. bds. an.; 
callable after Apr. 1, 1915, at 108 and int. 


COMPARATIVE STATISTICS. 








Year ended Dec. 31, pot. 1910. 1909. 1998. 
Gross GAFTMINSS ...ccccccccee $84,912 $80.958 $74.462 $74 702 
Net, after taxes............ 30.040 28,987 26.944 26,320 
Re a 13,114 18,026 12,852 12,4738 
BQIANCE 2c ccc ccc cece cccc ce cHlG,nee $15,941 314082 $12 R17 
RE, 8. 3+ waas-escccséuace GE | ae 9,200 9,200 
NS ike sch adesesavec ces SRS Eee 54.002 $4,647 


EARNINGS available for payt. of int. ches. for vear ended 
Dec. 31, 1911, were equal to 230% ;1910, 3000 :1909, 210%; 
1908, 211%. 


ED EL CO, LANCASTER, PA—See Lane Co Ry & Lt Co. 
EDISON ELEC. ILLUMINATING CO., BOSTON, MASS. 


INCORP 1886 in Mass. Controls entire elect light busi- 
ness of Boston 

OFFICERS—C L Edgar, Pres; W C Baylies, V Pres; T K 
Cummins. Treas 

CAP STOCK—$15,603,700 auth and outstdg. Trans Agt, 
Old Colony Tr Co. Boston; Registrar, Am Tr Co. Boston. 
Divs—Pres rate, 12%; paid in 1911. 12%; 1910, 114%; 1908- 
1909, 11% each; 1902-1906, incl, 10% per an; 1901. 10%%; 
1900. 9%; 1899, 8%. 

BONDS—Boston Electric Light Ist consol g 5s. dated 1894. 
due Sept 1, 1924, $1,250,000 auth and outstdge. Int M & § 1 
at State Street Tr Co, Boston, Trustee.——Dedham Electric 
5% notes, dated 1901, due Jan 1. 1921. $22,000 outstde. Int 
J & J at Int Tr Co. Boston.—Milton Light & Power Ist 5s, 
dated 1897, due 1917, $42,000 auth, $20,000 outstdg. Int A & 
O 15 at Int Tr Co, Boston.— Milton Light & Power 5% notes, 
dated 1901, due Jan 1, 1921, $16,500 outstde. Int J & J 1 at 
Int Tr Co, Boston.——Somerville Electric Light 1st 5s, dated 
1898, due May 1. 1913, $50.000 outstdg. Int M & N 1 at Old 
Colony Tr Co, Boston.——Woburn Light, Heat & Power 84s, 
dated 1898, due Oct 1, 1918, $175,000 auth, $157,000 outstdg. 
Int A & O 1 at City Tr Co, Boston. 

COMPARATIVE STATISTICS. 











Year June 30. 1911. 1910. 1909. 1908. 

Gross earnings... .$5.257.914 $4.709,456 $4,111,342 $4.229.239 
Net earnings...... 2.406.042 2.055.720 1.877.845 1,570 310 
Tot inc .......... 2,484,313 2.135.922 1,922.20% 1,608,752 
Int charges ...... 179,316 166,778 86,846 54,989 
Bal for stk....... $2,304,997 $1.969.144 $1,836.259 $1,553,763 
a ee 1,867,085 1,555,596 1,424,389 1,390,796 
Balance ......... $487.962 $413,548 $411,970 $162,967 


Earnings applicable to int charges for year June 30. 1911, 
were equal to 1,385%; in 1910, 1,281%; in 1909, 2,215%; in 
1908, 2,926%. 


EDISON ELECTRIC ILLUMINATING CO. OF BROCK- 
_ 


INCORP. in Mass., 1904. Does the entire electric lighting 
of Brockton and a number of adjoining towns. Franchises per- 
etual. 

OFFICERS. —F. B. Howard, Pres.; A. S. Pratt, V.-Pres.; C. 
R. Ford, Clerk: H. B. Sawyer. Treas. 

CAP. STOCK.—$948,800 auth. and outstdg. Trans. Agts., 

Stone & Webster, Boston, Mass., Registrar, State St. Tr. Co., 
Boston. Divs. are paid at the rate of 8% per an., 4% each. 
M. &N. 1. Paid 7% in 1908 and 1909; 714% in 1910; 8% in 
1911. 
BONDS.—ist ¢. 5s, dated 1900. due Dec. 1, 1930; $200.000 
auth. and outstdg. Int. J. & D. 1 at Boston (Mass.) Safe Dep. 
& Tr. Co., Trustee. Callable at 110.——20-yr. 5% coupon notes 
dated 1901. due Mar. 1, 1921; $100,000 auth., $45,000 outstdg. 
Int. M. & S. 1 at Bostoa (Mass.) Safe Dep. & Tr. Co.. Trustee. 
Callable at 105; -f. $5,000 vearly.——Brideewater Elec. Co., 
1st 20-yr. 5s, By Dec. 1, 1920 (assumed); $15,000 outstde.—— 
Stoughton Gas & Elec., 1st 20-yr 5s, due July 2, 1920; $18,000 
outstdg (assumed). 


COMPARATIVE STATISTICS. 











Year Dec. 31. 191 1910. 1909. —_—‘1908. 
MR 5c os andaases $253,923 $810,087 $273,581 $218,927 
Meee eta aee 152.1438 143.736 125.160 101,644 
fot. aud ten.......... Oo 46.731 36315 29.213 
Ee... ceunenien 5 824 5825 5.412 5,000 

NN a $95.489 $94,180 $83,433 $67,421 
Bivtdenss ¢sesedanuan 8%75,904 7146%771.160 T7T756.000 707.56,000 
Berntes ocsccscecseces "$19.535 $20,020 $27,443 $11,431 


EARNINGS available for interest, taxes and sinking fund 
for the year Dec. 31, 1911, were equal to 266%; 1910, 278%; 
1909, 300%; 1908, 297%. 

ED EB ILL OF BKLYN—See Kings Co EL & P. 
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ELECTRIC BOND & SHARE Co., N. Y. CITY. 
(Controlled by stock ownership by General Electric Co.) 
INCORP in New York, 1995. Financing and holding com- 

pany for public utility corporations. Controls, with affiliated 
interests, American Power & Light Co, which controls Pacific 
Power & Light Co, Portland Gas & Coke Co and Kansas Gas 
& Electric Co. Also controls Carolina Power & Light Com- 
pany and other companies. Interested financially and in an 
operating capacity in numerous other companies throughout 
the country. 

OFFICERS—S Z. Mitchell, Pres; F A Farrar, F G Sykes 
ge F L Dame, Vice Presidents; H M Francis, Sec; E W Hill, 

reas. 

CAP STOCK—Com, $5,000,000 auth, $3,500,000 outstdg. Pref 
now entitled to 6%, $5,000,000 auth, $2,000,000 outstdg. Trans 
Agt, Harvey Fisk & Sons; Reg, Standard Trust Co, N Y. 
Com Divs, 8% per annum since July, 1909; payable J, A, J 
& O15. Pref Divs, 5% per annum from organization until 
February, 1912, when rate was increased to 6%; payable F, 

1 


° N 1. 
BONDS—None. 
COMPARATIVE STATISTICS. 
Year ended Dec 31. 1911. 1910. *1909. **1908. 


Gross Income .......... $966,257 $691,404 $737,759 $442,881 
OG EROGMRS cccccccecccce 707,212 507,418 593,720 311,852 
Pref Dividends ........ 103,333 100,000 91,667 100,000 
Com Dividends ........ 160,000 160,000 80,000 ....... 
SE naeuebetsecen'es 443,878 247,418 422,053 211,852 


*Eleven months. **Year ended January 31, 1 
EL DEV CO—See Toronto Pow Co. 


ELECTRIC LT. & POW. CO. OF ABINGTON & ROCK- 
LAND, NOR, ABINGTON, MASS, 

INCORP. in Mass., 1889. Franchises perpetual. OFFI- 
CERS.—BE. S. Pratt, Pres.; A. S. Pratt, Vice-Pres.; C. R. Ford, 
Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—$189,000 auth. and outstdg. Trans. Agts., 
Stone & Webster. Boston, Mass.; Registrar, Beacon Tr. Co.. 
Boston. Divs. have been paid for some years at the rate of 
8% payable semi-ann., 4% J. & J. 1. 

BONDS.—I1st g. 5s dated 1899, due Apr. 1, 1919, $40,000 
auth., $25,000 outstdg. Int. A. & O. 1 at Internat] Tr. Co.. 
Boston, Trustee.——Cohasset Elect. Co. g. 5s, due Jan. 1. 1913 
(assumed), $20,000 outstdg. 

COMPARATIVE STATISTICS. 


Year Dec. 31. 1911. 1910. 1909. 1908. 
SE. cenesesdencdandnncnen $104,169 $98,284 $76.487 $58,812 
Dn Sbptbdehene denddanekaac 28.816 32.672 28.566 24,366 
ee rr 7,209 R586 6,248 38,825 
BPOVEO, BIH cccccce sevces 15.120 12,960 10,800 10,800 
Dy. tdvtregnincand media 6,487 11,126 11,518 9,741 


Earnings available for interest and taxes for the year Dec. 
2 ee were equal to 400%; 1910, 381%: 1909, 457%; 1908, 
De 


ELMIRA WAT, LT & R R—See United Gas & El Co. 


EL PASO (TEX.) ELECTRIC CO. 


INCORP. in N. J. 1901. Owns the securities of the El Paso 
Elect. Ry. Co. and El Paso & Juarez Traction Co. which do 
the entire electric railway business in El Paso, and practically 
all the electric power and lighting business in El Paso and 
Juarez, Mex., and operate an electric railway between the 
two cities. Franchises expire 1951, 1952 and 1988. 

OFFICERS.—M. M. Phinney, Pres.; J. Remick, V.-Pres.; C. 
R. Ford, Sec.: H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $2.000.000 auth., $1,000,000 outstdg. 
Pref. 6% non cum., $1,000,000 auth. and outstdg. Trans. 
Agts., Stone & Webster, Boston. Registrar, State St. Tr. Co., 
Boston. Divs.—6% is paid on the pref. and on the com., pres- 
ent rate 6%. Payts. on the pref. semi-an., 24 Monday J. & 
J. and on the com. M. & S. 15. Pref. divs. paid regularly 
from Jan., 1908, to date. Initial com. div. 2% Mar. 15. 1910. 
Paid 2% Sept. 15, 1910; 1911, paid 5%: 1912, Mar. 15, 3%. 

BONDS.—Collat. tr. g. 5s, dated Mar. 15, 1902. due Jan. 1, 
1932; $1,000,000 auth. and outstdg. Int. J. & J. 1 at State St. 
Tr. Co., Trustee.——Five yr. conv. 6% notes dated 1908, due 
Jan. 15, 1913: $500,000 auth. and outstdg. Int. J. & J 15 at 
State St. Tr. Co., Trustee. Callable at par and int. Conv. into 
com, stk. at par. 


COMPARATIVE STATISTICS. 











Year Dec. 31, 1911. 1910. 1909. 1908. 
GHGED. 00cseccccesess $691,607 $640,658 $600.958 $534,223 
Dn wasesese0ssd00u 805,400 271,601 240,855 149,584 
Int. @ Taxes...... 101,820 99,011 98 225 86,894 
rarer $203,780 $172,590 $142,430 $62,690 
| he” REI RS 6% 51,783 6% 39,000 6% 27,054 6% 25,842 
Bal. for Com....... $151,997 $133,590 $115,576 $36,848 
SC, Bes ccccuses 5% 5O,000 496 40,000 2. cece ce —acccccce 
PIES» ic cnetscanes $101,797 $93.590 $115,576 $36.848 


Earnings available for interest and taxes for the vear Dec. 
TE ae were equal to 300%; 1910, 274%; 1909, 245%; 1908, 
172%. 

EL PASO (TEXAS) GAS & ELECTRIC Co. 

INCORP 1904 in Texas. Supplies also Juarez, Mexico. Gas 
franchise expires 1944: electric franchise expires 1917. 

CAP STK—Com, $250,000 auth & outstdg. Pref, $345,000 
auth & outstdg. Div on pref are paid at rate of 6% per 
annum. 

BONDS—Gen ge 6s. dated 1904. due 1934, $500,000 auth & 
outstdg. Int J & D 15 at Central Tr Co of Ill, Chic, Trustee. 
Callable on Dee 15, 1914 at 105. 

EARNINGS available for payment of interest charges for 
year ended Dec 31, 1911, 253%; 1910, 251%; 1909, 231%. 


FLWOOD EL LT CO—See Am Gas & El Co. 


EMPIRE COKE CO., GENEVA, N. Y. 


INCORP in 1903 in N Y. Owns entire canital of the Em- 
pire Gas & Elect Co and of the Geneva Gas Improvement Co. 
Franchises perpetual except Seneca Falls, which exnires 1950. 

OFFICERS—E H Palmer, Pres: Irving Rouse, V Pres; L G 
Hoskins, Sec; C J Root, Treas. 

CAP STOCK—Com $750,000 auth and outstde: pref 6% cum, 
$800,000 auth, $764,100 outstde: tst pref, $300,000 outstdg. 
Trans office, Geneva, N Y. 

BONDS—Joint 1st g 5s, dated 1993, due Aug 1, 1923; $500,- 
000 auth, $438,000 outstde. Int F & A at N Y Trust Co. 
N Y. Trustee. Joint obligation of Empire Coke Co and 
the Inter-Urban Gas Co. 

EMPIRE G & E-Empire Coke Co—Joint 1st and ref 5s, due 
Meh 1, 1941: $5,000,000 auth, $1,300,000 outstde. Int M & S. 

AUBURN GAS CO—ItIst s f gold 5s, dated 1902. due Jan 1, 
1927; $400,000 auth, $300,000 outstdg. Int J & J at N ¥ Tr 
Co, N Y. Trustee.——Consol g 5s, dated 1905, due June 1, 
1920: $600,000 auth, $300,000 outstdg. 

INTERURBAN GAS CO—Ist ge 5s, dated 19038. due Aug 1. 
1923: $500,000 auth, $448,000 outstdg. Int F & A at N Y¥ 
Trust Co, N Y, Trustee. 

EARNINGS for quar Dec 31, 1911—Gross, $254,005: Net. 
$63,455; one-fourth of available int charges is about $30,000, 


EMPIRE & BAY STATE TELEG—See Western Union Teleg. 

EMPIRE CITY SUBWAY CO, LTD (N Y)—See N Y Tel Co. 

EMPIRE DIST ELECT CO.—See Cities Service Co. 

EMP GAS & EL CO—See Empire Coke Co. 

ENID ELECT & GAS CO—See Standard Gas & El Co. 

ERIE EL MOTOR CO—See Buf & Lake Erie Tr Co. 

ESS & HUD GAS CO—See Pub Ser Gas Co. 

aa ILL GAS LT CO (PHILA)—See United Gas 
mpvt, 

EVANSVILLE (IND) G & EL LT—See Evansv Light Co. 

EVANSVILLE (IND) LIGHT CO—See Union Ry G & El Co. 

EVANSVILLE & SOUTHERN INDIANA TRACTION. 


INCORP. 1907. Owns 65 miles of track between Evans- 
vine (Ind.), Princeton & Patoka. Franchises expire 1951 and 


1952. 

OFFICERS.—C. M. Murdock, Pres; A. L. ‘Xitselman, 
V.-Pres; H. W. Marshall, V.-Pres; W. V. Stuart, Sec; 
S. T. Murdock, Treas. : 

CAP. STOCK.—Com, $3,000,000 auth. $2,000,000 outstdg; 
pref 5% cum, $1,500,000 auth, $1,000,000 outstdg. Pref en- 
titled to 3% in 1908; 4% in 1909; 5% in 1910 and thereafter. 
Trans Agt & Registrar, Trust Co of North America, Phil. 

BONDS.—Ist cons g 5s, dated 1907, due Jan 1, 1937; $4,- 
000,000 auth, $1,078,000 outstdg. Int J & J at Trust Co of 
No Am, Phil, Trustee. 

Evansville El Ry 1st mtg g 4s, dated 1901, due May 1, 1921; 
$1,200,000 auth & outstdg. Int M & N at Farmers’ Loan & 
Trust Co, New York, and Geo B Denison of Cleveland, Trus- 
tees. 

Evans & Princeton 1st mtg g s f 5s, dated 1903, due Apr 1, 
1923; $400,000 auth, $350,000 outstdg. Int A & O at Citizens’ 
i 4 & Tr Co, Cleveland, Trustee, and at First Nat Bank, 
N Y. 


COMPARATIVE STATISTICS. 








Year Dec. 31 1910 1909 1908 1907 
ere $423,024 $346,533 $373,144 $364,491 
ME Sédadcoentedennced 170,729 121,147 138,035 137,588 
Ft > eer 138,026 87,512 138,872 141,868 
kk. eee $32,703 $33,635 D $837 at 4 
Pe Mink voecenne 453 14,419 2,146 5,339 
eee eT ee ee $32,250 $19,216 D $2,983 D $39,619 


Net earnings available for bond interest and taxes equiva- 
rot to 123% in 1910; 137% in 1909; 99% in 1908, and 96% in 


EVERETT GAS CO—See Standard Gas & El Co. 


FAIRMOUNT PARK TRANSPORTATION CO., PHILA- 
DELPHIA, PA, 


INCORPORATED in N. J. in 1894. License from park 
commission expires 1939. 

OFFICERS.—C. FE. Platt, Pres.; J. R. Jones, V.-Pres.; W. 
C. Martin. Sec. and Treas. 

CAP. STOCK.—$2,000.000 auth. and outstdg. Trans. Aet. 
and Registrar, Guar. Tr. and Safe Dep. Co., Philadelphia. 
Initial div. paid, 2%, Dec. 1, 1897. None since. 

BONDS.—Ist g. 5s, dated Sept. 1, 1897. due Sent., 1912: 
$500,000 auth. and outstdg. Int. M. and S. 1, at Girard Tr. 
Co., Philadelphia, Trustees; callable at 105.——2d eg. 5s, dated 
Mar. 15, 1900, due Sept. 1, 1912; $250,000 auth., $188,000 out- 
stdg. Int. M. & S. at Girard Tr. Co., Philadelphia, trustee; 


callable at 105. 
COMPARATIVE STATISTICS. 





Year, June 30, 1911. 1910. 1909. 1908. 
COORD. 06s ced ncaiedes cesas $147,978 $148,556 $141,637 $145,548 
e., meetet.,. Gbe. ccccces 71,487 81,212 67,983 69,681 
ek, Bem GRE. ‘.srcccccnss $76,491 $67.344 $73,654 $75,862 
E.. tataneeudiers cons: eee 43,715 49,400 47,541 





$30,780 $23,629 $24.254 $28,321 
Earnings applicable to charges for year June 30, 1911, were 
equal to 167%; in 1910, 154%; in 1909, 149%; in 1908, 160%. 


FALL RIVER (MASS.) GAS WORKS CO. 


INCORP. in Mass., 1880. Does the entire gas business in 
Fall River and Somerset. Franchise unlimited. 

CAP. STOCK, $690,000 auth. and outstdg. Trans. Agts, 
Stone & Webster, Boston. Registrar, Old Col. Tr. Co., Bos- 
ton. Divs. are naid at the rate of 12% per an., 3% quar., 
F., M.. A. & N. 1. Paid 5% Feb. and Aug. 1, 1908: 3% quar.. 
Nov. 2. 1908, and same rate since. Paid extra divs. of 20% 
in 1907 and 15% in 1910. Bonds.—None. 

COMPARATIVE See Sestsce, 








Year Dec. 31. 1911. 1909. 1908. 
GR gic deecaen she $435,820 $447,299 $413,224 $407,967 
eer 181.241 198,533 181,886 170,191 
Tat. & Taxes ...ccc 48,377 45,051 26,249 28,662 
n,n éeeenk ean $132,964 $153,482 $155,637 $141,529 
Divs. paid. ...... 12% 82,800 12% 82,800 1207, 82,800 1307. 89,700 
Peer $50,164 $70,682 $72,837 $51,829 


FARGO & MOORHEAD ST RWY-—See Nor States Pr Co. 
FAYETTE COUNTY GAS CO., UNIONTOWN, PA. 
INCORP 1900 in W Va. Can Stk—$1,600,000 auth & outstde 

Div of 6% paid regularly, with an extra div of 37%% paid 

May, 1910. Bonds, none. 


FAYETTE HOME TEL. CO., LEXINGTON, KY. 

INCORP 1901 in W Va. Franchise expires 1928. 

CAP STK—Com. $300,000 auth and outstdg. Pref 6% cum, 
$100,000 auth, $80,200 outstdg. Raat | be com 3% in 
1906. and from Aug 1. 1909 quarterly div o I. 

BONDS—I1st mtge ¢ 5s, dated 1901, due Apr 1, 1921, $300,000 
auth, $223,000 outstdg. Int A & O at Cleveland Trust Co, 
Cleveland, O, Trustee. 

FEDERAL LIGHT & TRACTION CO. 


INCORP 1910 in N Y as holding concern for gas, electric 
lighting, electric power and street railway properties. Com- 
anies controlled: A 
Asbuquereue (N M) El Pow, Rawlins (Wyo) Elect Lt & 


Fuel Co. 
Albuquerque G El Lt & P Co. Sheridan (Wyo) Co El Co. 


Deming (NM) Ice & El Co. = Gheridan (Wyo) El Lt & Pow 

Grays Harbor Ry & Lt Co, Springfield (Mo) Ry & Lt Co. 
Aberdeen, Wash, Trinidad (Col) El Trans Ry 

Hobart (Okla) Elect Co. & Gas Co. 

Las Vegas (N M) Lt & P Co. Tucson (Ariz) G, El Lt & P. 

Las Vegas (N M) Transit Co. Tucson (Ariz) Rap Trans Co. 

Montrose (Colo) El Lt & P Co. 

OFFICERS.—James C Colgate, Pres; C C Chappelle, V-Pres 
& Gen Mer: EN Sanderson, V-Pres; Craig Colgate, V-Pres: 
H H Porter. Sec; O S Moore, Treas. 

CAP. STOCK.—Com,. $5,500,000 auth, $4,750,000 outstde: 
pref 6% cum, $5,500,000 auth, $2,500,000 outstdg. Divs. pref 
init 144% quar Sep, 1910; regular since. Trans Agt, New York 
(N Y) Tr Co; Reg, Nat’] City Bank, N Y. 


April 27, 1912 


April 27, 1912 
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BONDS—New issue 1st lien gold 5s, dated 1912, due Mar 1, 
1942; $50,000,000 auth, $3,000,000 outstdg.—New issue 10-yr 
6% debentures, dated Mar 1, 1912, due Mar 1, 1922; $1,500,000 
auth and outstdg. Int M & S 1 at co’s office; Brooklyn (N Y) 
Tr Co, Trustee. All bonds of subsid cos have been acquired 
or will be acquired, except $2,000,000 1st lien bonds, due 1926, 
of Springfield (Mo) Ry & Lt Co, issued in July, 1911. 

: COMPARATIVE STATISTICS. 

Earnings of controlled companies, after eliminating dupli- 

cations and provision for reserve a. 
191 





Year Dec. 31, 19f1. q 1909. 1908. 
Se sremineed $1,496,177 $1,352,449 $1,217,434 $1,127,450 
Oper & Tax.... 887,094 768,659 764,554 723,963 
i eer es or $609,082 $583,790 $452,880 $408,487 


Springfield (Mo.), Railway & Light Co. 
(Federal Lt & Tract owns entire capital stock.) 
INCORP. in Me 1906. Owns entire capital stock of com- 
panies which do entire traction gas, electric light, steam 
heating and power business of Springfield, Mo. Franchises 
of elect light perpetual; gas franchise expires in 1929; street 

rwy franchise expires in 1944, and steam heating, 1936. 

CAP. STOCK.—$1,600,000 auth & outstdg. 

BONDS.—Ist lien s f gold 5s, dated May 1, 1911, due May 
1, 1926; $7,000,000 auth, $2,000,000 outstdg. Int M & N in 
New York, Boston & Chicago. Guaranty Tr Co, Trustee. 

COMPARATIVE STATISTICS. 





Year Dec. 31, 1911. 1910. 1909. «1908. 
OSES ee Sepeses 2 spite $503,352 $444,152 $376,354 $330,506 
Main & Tax......... 276.650 249.733 201.476 196.042 
i $226,702 $194,419 $174,878 $134,464 


FED ST & PLEASANT VAL—See United Tract, Pitts. 
FEDERAL TELEPH & TELEG—Sec Consol Tcleph Co (Buf.) 


FITCHBURG & nies ST. RY., FITCHBURG, 
MASS, 

INCORPORATED in Massachusetts in 1886. Name changed 
to present title in 1892. Absorbed the Leominster, Shirley 
& Ayer St. Ry. in Apr., 1905. Road connects Fitchburg, 
Leominster, Lunenburg, Shifley and Ayer. Also operates a 
summer resort known as Whalom Park. 

OFFICERS.—W. W. Sargent, Pres.; H. I. Wallace, Vice- 
Pres.; R. N. Wallis, Treas. 

CAPITAL STOCK, $700,000 auth., $450,000 outstdg. Regis- 
trar and Transfer Agent, at Co.’s office. Divs., present rate 
6% per an., payable quar. Divs. paid 1887 to 1894, 4% to 
8%; 1894 to 1901, 8%; since 1902, 6%. 

BONDS.—1st 5s, dated Apr. 1, 1897, due Apr. 1, 1917, 
$150,000 auth. and outstdg. Int. payable Apr. & Oct. 1, at 
First Nat. Bank, Boston, Mass. E. F. Belding, W. B. 
Tenney and H. I. Wallace, Trustees. These bonds are a 
first lien on all property, except that of the former Leo- 
minster, Shirley and Ayer St. Ry.——Con. g. 4%s, dated Feb. 
1, 1901, due Feb. 1, 1921, $350,000 auth., $150,000 outstdg. 
Int. payable Feb. & Aug. 1 at Boston (Mass.) Safe Deposit 
& Trust Co., Trustee. Secured on the entire property, ex- 
cept the Leominster, Shirley and Ayer St. Ry.; subject to 
lst 5s.—Leominister, Shirley and Ayer St. Ry. Ist. g. 5s, 
dated Feb. 1, 1905, due Feb. 1, 1921, $100,000 auth. and 
outstdg. Guaranteed prin. and int. by Fitchburg & Leo- 
minster St. Ry. These bonds are a Ist lien on the road from 
Leominster to Shirley and Ayer. Int. payable Feb. & Aug. 1 
at Boston (Mass.) Safe Deposit & Trust Co., Trustee. 

COMPARATIVE STATISTICS. 











Year ended Sept. 30, 1911. 1910. 1909. 1908. 

Gross erngs. ...... $300,545 $315,436 $299,326 $276,900 
Gees. GU... sccsesss 189,251 182,073 169,759 149,199 
Net erngs .........$111,294 $133,363 $129,567 $127,701 
Int. & Tawes...... 72,860 91,548 93,208 96,319 
Bal. for stk........ $38,434 $41,815 $36.359 $31,382 
Divs. paid, 6%...... 27,000 27,000 27,000 27,000 
De 6 sccs0s00s $11,424 $14,815 $9,359 $4,382 


EARNINGS available for the payment of int. charges and 
taxes for the year ended Sept. 30, 1911, were equal to 153%; 
for 1910, 146%; 1909, 139%; 1908, 133%; 1907, 138%. 


FLINT GAS CO—See Mich Lt Co. 

FORT DODGE (IA) LT CO—See United Lt & Rys Co. 
FORT PITT TRACT CO—See Consol Tract Co, Pitts. 
FT SMITH LT & TRAC CO—See Standard Gas & El Co. 


FT. WAYNE & NORTHERN INDIANA TRACT, CO., 
FT. WAYNE, IND. 

INCORP. in Ind., 1911. Franchises, a portion perpetual, 
balance expire 1935 to 1991. 

OFFICERS.—J. Levering Jones, Pres.; R. W. Watson, V.- 
Pres.: H. C. Paul, V.-Pres. and Treas.; H. Rainey, Sec. 

CAP. STOCK, Com., $4,000,000 auth. and outstdg.; Pref. 
6% cum., $4,000,000 auth., $2,500,000 outstdg. Trans. Agt., 
Tr. Co. of No. Amer., Phila.; Registrar, Guarantee Tr. & 
S. Dep. Co., Phila. Divs. paid on pref. at the rate of 6% 
from. June, 1911. Payts. 1%% quar. M., J., S. D. 

BONDS.—1st & ref. 5s, dated 1911, due Mar. 1, 1931; $15,- 
000,000 auth., $1,092,000 outstdg.——Ft. Wayne & Wab. Val- 
ley 1st cons. g. 5s, dated Mar. 1, 1904, due 1934; $7,500,000 
auth., $6,966,000 outstdg. Int. M. & S. 1 at Trust Co. of No. 
Amer., Phila., Trustee.——Fort Wayne & Wab. Valley 5% gold 
car trust notes. dated 1909, due $5,000 s.-a. M. & S. to Sept. 
1, 1919: $75,000 outstdg. Int. M. & 8. at Fidelity Tr. Co., 
Phila., Trustee; guar. p. & i. by Ft. W. & N. I. Tract. Co. 
— Wabash River Tract. 1st g. 5s, dated 1901, due Aug. 1, 
1931; $350,000 auth., $275,000 outstdg. Int. F. & A. at New 
Haven (Conn.) Tr. Co., Trustee.——Fort Wayne Tract. ¢ 4s, 
dated 1899, due Oct. 1, 1929; $1,500,000 auth., $29,000 out- 
stdg. Int. A. & O. at Guardian Tr. Co., Cleveland, Trustee. 
—Lafayette St. Ry. 1st 6s, dated 1893. due June 1. 1913; 
$225,000 auth. and outstdg. Int. J. & D. at R. HE. Tr. Co., 
Phila. Trustee.——Ft. Wayne Power 5s, dated 1907, due Dec. 
31, 1987; $225,000 auth., $57,700 outstdg. Int. M. & N. at 
Guar. Tr. & S&S. D. Co., Phila., Trustee.——Ft. Wayne, Bluffton 
& Marion ist g. 5s, $400,000 auth. and outstdg. Int. J. & J. 
at Guar. Tr. & S. D. Co., Phila., Trustee.——Lafayette & 
Logansport Tract. Co. ist g. 5s, dated 1906, due June 1, 1936: 
$1,000,000 auth., $849.000 outstdg. Int. J. & D. at Guar. Tr. 
& 8. D. Co., Phila., Trustee; guar. p. & 1. by Ft. W. & N. I. 
Tract. Co. Mortgage closed. 

COMPARATIVE STATISTICS. 











ear, Dec. 31. 1911. 1910. 1909. 1908. 
Gross 7 er Sy $1,606,053 $1,526,587 $1,414,526 $1,322,720 
Net, after taxes.. 617.076 639,577 548,028 539,934 
Bond 180. .ccccscs 492,384 452,567 440,905 405,411 
Geer. MB... 6.0000 7,497 46,106 35,670 37.693 
Balance ........ $117,195 $140,904 $71,453 $96,830 
Pref. div......-.- 416% 92,500 cn en eee ttre eee seeeeee 
eee $24,695 $140,904 $71,453 SOB, R20 


Earnings available for bond interest for the year Dec. 31, 
1911. were equal to 125%; in 1910, 141%; 1909, 124%; 1908, 
138%. 


i nee_____} 
D. ARTHUR BOWMAN & CO., Investment Bankers, ST. LOUIS 


Springfield Railway & Light Co. 


(SPRINGFIELD, MISSOURI) 


First Lien Fifteen-Year Five Per Cent. 
Sinking Fund Gold Bonds 


Dated May 1, 1911. Due May 1, 1926. 


Interest payable May 1 and November 1 in New York, 
Boston and Chicago. 

Callable, as a whole or for the Sinking Fund, at 102 and 
accrued interest on any interest date. 


Coupon Bonds of $500 and $1,000 


With privilege of Registration as to Principal only. 
Guaranty Trust Co. of New York, Trustee 





0 ES ee Pe ee ee ne $2,000,000 
Reserved for additions and improvements 

eee ee Ge oa wc cd candace 5,000,000 

I IN) 5. 5 a bc 60 00:3 wcdomdakow $7,000,000 


From official information furnished by the Company we 
summarize as follows: 
Net earnings are more than 2% times all interest charges. 
Gross and net earnings have shown steady increases as 
follows: Gross. Net. 
Year ended December 31, 1908...$330,506 $134,463 
Year ended December 31, 1909... 376,354 174,878 
Year ended December 31, 1910... 467,047 206,934 
Twelve months ended December 
_ “RRR per ieeeregetens 514,194 240.166 
These bonds are secured through collateral by substan- 
tially a first lien on entire electric street railway, light and 
power and gas properties in a prosperous and growing com- 
munity of about 40,000 population. 
The sinking fund retires 25% of all bonds issued under 
this mortgage. 
Satisfactory franchises exist: electric light charter is per- 
petual, while others expire in 1944, 1936 and 1929. 


Price 96 and Interest. Yield Nearly 514% 
All matt ining to the legality of these bonds hav: 
mn Oe ange tan Age Car etn cee 


" The Trend of Investment,"’ our new book for carefal investors, is a valuable guide 
to the [otc purchaser of securities. It will be promptly sent to you upon 
request. 


D. Arthur Bowman & Co. 


609 Third National Bank Bldg.,ST. LOUIS, MO. 





FRANKLIN TELEGRAPH CO—See Western Union Teleg. 


FRESNO GAS & ELECT CORP—See Pacific Gas & Elect. 

FRIENDSHIP TEL CO—See N Y Tel Co. 

FRIES MFG. & POWER CO., WINSTON-SALEM, N.C. 
INCORP. in N. C., 1891. Franchises perpetual. 
OFFICERS.—H. E. Fries, Pres.: W. A. Blair and F. H. 

Fries, V.-Pres.; B. J. Pfohl, Sec. and Treas. 

CAPITAL STOCK. Com. $600,000 auth. and outstdg.: Pref. 
6% noncum. $100,000 auth. and outstdg. Trans. Agt. and 
Reg., B. J. Pfohl. DIVS.—On pref. paid 3% in 1905 and 1906: 
none since. None on com. 

BONDS.—Ist g. 5s, dated 1900. due Jan. 1, 1940: $500,000 
auth. and outstdg. Int. J. & J. 1 at Equitable Tr. Co., N. Y., 
Trustee; callable at 110 and int. 


COMPARATIVE STATISTICS. 





Year ended Nov. 30, 1911. 1910. 1909. 1908. 
Gross earnings ......... $274.826 $258 MR2 $2290.NRQ SOND NR7 
Net, after taxes......... 81,663 77.126 71 590 64.046 
OO 25,000 25,000 23,050 23,050 
Balance ................ $56,663 $52,126 $48,540 $40,996 


_EARNINGS available for payt. of int. ches. for year ended 
Nov. 30. 1911, were equal to 327%: 1910, 308%: 1909, 311%; 
1908, 278%. 


FULTON COUNTY GAS & ELECT—Sec United Gas Impvt. 


GALESBURG (ILL) RY & LT CO—See Westcrn Rys & Lt Co. 
GALVA G LT & C CO—See Am Gas Co. 


GALVESTON-HOUSTON (TEX.) ELECTRIC Co. 


INCORP. in Me., 1907. Controls through subsidiaries (see 
below) entire electric ry. business in Galveston and Hous- 
ton, and part of electric lighting and power business in Gal- 
veston. Franchises expire: in Galveston, 1950; in Houston, 
1935; or private right of way. 

OFFICERS.—M. M. Phinney, Pres.: Edward Byrnes, Vice- 
Pres.; C. R. Ford, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $4,000,000 auth., $2,991,400 outstdg. ; 
pref. 64%, cum.. $3,000,000 auth., $2,185,700 outstdg. Trans. 
Agt., Stone & Webster, Boston; Registrar. Old Colony Tr. Co., 
Boston. Divs. are paid on com. at rate of 3% per an.; 
1%% each M. & S. 15; on pref.. 6% per an, 3% each M. & 
S. 15. Paid initial com. div. 1% Sept. 15, 1909; in 1910, 
8%; 1911, 3%; in 1912, Mar. 15, 1%%. 

BONDS.—Three-yr. g. coupon notes, dated 1911, due Apr. 
1, 1914; $2,000,000 auth., $600,000 outstdg. Int. A. & O. 1 
at State Street Tr. Co., Boston, Trustee. Callable at 101, 
and conv. into com. stock at par until Jan. 1, 1914. 


COMPARATIVE STATISTICS (COMBINED CO.’S). 
Year, Dec. 31, 1911 1910. 1909, 1908, 








rrr $1,523,149 $1,312,986 $1,206,544 $1,088,447 
WE. Gussivevnccsse Se 516,243 497,510 460,474 
Bond, int. & taxes. 245.746 241,594 230.520 213.666 
Bond, 8. F........ 56,565 48,629 33,379 31,611 
Del. Oe SEE... csece 1,735 $226,020  $233.611 $215,197 
OS a ery 210,020 170,496 115,585 69,106 
a $121,715 $55,524 $118,026 $146,091 


EARNINGS applicable te bond int. s. f., and taxes for 
vear Dec. 31, 1911, were equal to 200%; in 1910, 148%; in 


1908, 150%; in 1008, 187%, 

















ait 
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GALVESTON (TEX.) ELECTRIC CO.—Controlled by the 
Galveston-Houston Elec. Co. through ownership of practically 
all the $1,000,000 outstdg. com. and $350,000 outstdg. 6% 
n.-c. pref. Divs. paid on com. at an. rate of 3%, 144% each 

. & S. 1; on pref., 6% per an., 3% each M. & §. 1. Fran- 
chises expire in 1950. Bonds.—ist mtg. 5s, dated 1905, due 
May 1, 1940; $2,500,000 auth., $1,289,000 outstdg. Int. M. & 
N. 1 at Old Colony Tr. Co., Boston, Trustee, or company’s 
agency in N. Y. allable at 110; s. f., 1%% per annum of 
bonds certified. Earnings for year Dec. 31, 1911: gross, 
$443,716; net, $209,327; int. & taxes, $86,675: sink. fd., 
$19,065; balance, $103,587; 6% pref. div., $21,000; 8% com. 
div., $30,000; surplus, $52,587. Earnings applicable to int., 
taxes and sink. fd. for the year Dec. 31, 1911, were equal to 


GALVESTON-HOUSTON (TEX.) ELECT. RY. CO.—Con- 
trolled by Galveston-Houston Elec. Co. through ownership of 
the entire $1,650,000 outstdg. cap. stock. Franchises, private 
right of way and other rights perpetual. Bonds.—1st g. 5s, 
dated 1909, due Oct. 1, 1954; $5,000,000 auth., $2,750, out- 
stdg. Int A. & O. 1 at Old. Col. Tr. Co., Boston, Trustee. 
Callable at 105; s. f. 1% per an. through 1944, 1%% there- 
after, waivable until 1915. Bonds guar. p., i. & s. f. by 
Gal.-Houst. Elec. Co. 

HOUSTON (TEX.) ELECTRIC CO.—Controlled by Galves- 
ton-Houston Elect. Co. through ownership of substantially 
the entire $2,000,000 com. and $1,000,000 6% n.-c. pref. stock. 
Does the entire street railway business of Houston, Tex. 
Franchises expire in 1935. Bonds.—1st g. 5s, dated 1900, due 
Aug. 1, 1925; $2,500,000 auth., $2,193,000 outstdg. Int. F. & 
A. 1 at Internat. Tr. Co., Boston, Trustee. Callable at 107%; 
s. f. 1%% per an. of outstdg bds. FHarnings for year Dec. 
31, 1911: gross, $1,079,452; net, $427,233; int and taxes, 

.571; sink. fd., $37,500; balance, $189,162; 6% pref. divs., 

, ; 8% com. div., $60,000; surplus, $69,162. Earnings 
available for payment of int. taxes and sink. fd. for the 
year Dec. 31, 1911, were equal to 179%. 


GALVESTON (TEX) ELECT—See Galvest-Houston Elect Co. 
GAS & EL CO, BER CO—See Pub Ser Co. 
GEORGIA LIGHT, POWER & RYS. CO. 


ORGANIZED in Mass, 1911. A voluntary association. Ac- 
quired pratically all the com stock of the Macon Ry & Lt Co, 
ractically the entire issues of pref and com stocks of the 
acon (Ga) Gas Co; also $2,000,000 of the $4,000,000 cap 
stock and $450,000 notes of the Central Georgia Power Co. 

OFFICERS—Philip Gosler, Pres. 

CAP STOCK—Com, $8,000,000 auth, $6,000,000 outstdg. Pref 
6% n-c, $2,000,000 auth, $100,000 outstdg. Callable at 110. 

BONDS—Ist 5s, dated 1911, due Sept 1, 1941, $6,500,000 auth, 
$2,355,000 outstdg. Int M & § 1 at A B Leach & Co, N Y, or 
Bank of Scotland, London, Eng. N Y Tr Co, Trustee. § f 
$50,000 ann 1916 to 1920, $75,000 ann 1921 to 1925, $100,000 
1926 to 1940. 

EARNINGS year Oct 31, 1911 (Macon Ry & Lt and Macon 
Gas Go): Gross, $624,197; net after taxes, $253,437; interest, 
$67,516; surplus, $190,921. 

Central Georgia Power Co. 

(Controlled by Georgia Lt, Pow & Rys Co through ownership 
of $2,000.000 stock and $450,000 notes.) 

INCORP in Ga, 1907. Name changed as above Jan, 1908. 
Controls Cent Georgia Transmission Co. 

CAP STOCK—$4,000,000 auth and outstdg. 

BONDS—Gold 5s, dated 1908, due May 1, 1938. $3,000,000 
auth and outstdg. Int M & N 1 at A B Leach & Co, N Y, 
and Bank of Scotland, London. Windsor Tr Co, N Y, Trus- 
tee. Callable at 105. S f 1% ann beginning 1913. 

Macon (Go.) Ry. & Lt. Co, 

(Practically entire $897,700 outstdg com and $283,600 6% 
cum pref owned by Georgia Lt, Pow & Rys Co.) 

INCORP in Ga, 1902. Franchise expires 1952. OFFICERS— 
W J Massee, Pres; M F Hotcher and J C Walker, V Pres; 
M G Ogden, Sec-Treas. Divs paid on pref, 6% per ann, A & 
O, from 1903 to date. On com, 3% July, 1910; 1%% Sept, 
1910; 1911, 14% Jan, 3% July. 

BONDS—1st con g 5s, dated 1903, due Jan 1, 1953, $1,000,- 
000 auth, $959,000 outstdg. Int J & J 1 at Equit Tr Co, 
N Y, Trustee. Callable at 119.——Macon Elec Lt & Ry Ist 
g 6s, dated 1899, due Jan 1, 1929, $100,000 auth, $42,500 out- 
stdg. Int J & J 1 at Bowling Gr Tr Co, N Y. Trustee. 

MACON (GA) GAS CO—Practically entire $200,000 com and 
$300,000 pref stock owned by Georgia Lt, Pow & Rys. Bonds— 
None. 

GEORGIA POWER—See Georgia Ry & Power. 
GEORGIA RAILWAY & ELECT—See Georgia Ry & Pow. 


GEORGIA RAILWAY & POWER CO. 

INCORP. Oct., 1911, in Georgia to acquire, operate and lease 
street railroads, suburban lines and to develop water power 
in Atlanta, Ga., and vicinity. Plan includes absorption of the 
Georgia Power Co., the Atlanta Water & Elect. Power Co., 
the Atlanta Hydro-Elect. Co., the Interstate Power Co., the 
Savannah River Power Co. and the South Carolina Power Co. 
Leased from Mch. 18, 1912, for 999 years the Georgia Railway 


& Elect. Co. 

OFFICERS.—Preston S. Arkwright, Pres.; G. W. Brine, V.- 
Pres. and Gen’l Mer.; W. H. Glenn, V.-Pres. € Sec.; I. 8. 
Mitchell, Jr., Treas. 

CAP. STOCK.—Com., $15,000,000 auth. and _  outstdg.. 
Ist pref... 6% cum., $2,000,000 auth. and _  outstdg.; 
2a pref., 4% non cum., $10,000,000 auth., all to be outstdg. 

BONDS.—Ist mtg. 65 yr. g. 5s. dated Jan. 1, 1912, due Jan. 1, 
1977; $30,000,000 auth., $12,400,000 to be issued. Georgia R. R. 
Commission has sanctioned above capitalization. Distribution 
of bonds: $350,000 to construct and equip interurban line 
from Stone Mountain to Decatur, Ga.: $11,850,000 to be ex- 
changed for existing bonds, viz.: Georgia Power Co., $10.900,- 
000; Atlanta Water & Elect. Co., $1,500,000; Savannah River 
Power Co., $550,000. Stocks to be issued to take up stocks of 
subsidiaries. 


Atlanta-Hydro Elect. Co. 

Incorp. Jan., 1909, in Georgia as successor to Piedmont Power 
Co. Contemplates construction of hydro-elect. power develop- 
ment on the Tugaloo River near Tallulah Falls, Ga., and build 
a 92-mile transmission line to Atlanta. Has 50 yr. franchise to 
distribute electricity in Atlanta. 

Officers —Louis B. Magid, Pres.; J. S. B. Thompson, Sec. 


& Treas. 

Cap. Stock.—$3,000,000 auth. and outstdg. 

Bonds.—1st mtge., $3,000,000 auth.; none outstdg; no par- 
ticulars available. 

Atlanta Water Power & Elect, Power Co. 

Incorp, March, 1902, in Georgia. Properties, hydro-elect. 
plant on Chattahoochee River, fifteen miles from Atlanta, op- 
erated since Oct., 1904. Furnishes Georgia Rwy. & Elect. Co. 


with power. 

Officers.—C, E. Smith, Pres.; Forrest Adair, V.-Pres.; J. J. 
Spalding, Sec. & Treas. 

Capital Stock.—$1.500.000 auth and outstdg. 

Bonds.—1st mtg. 5s, dated 1903, due Jan. 1, 1943; $1,500,000 
auth.: $1,400.000 outstdg. Int., J. & J. at Knickerbocker Trust 


Co., N. Y. City, Trustee. 


Georgia Power Co. 

Incorp. in 1910 as successor by foreclosure to North Geor- 
gia Elect. Co., incorp. 1901. 

——e Stock.—$10,000, auth.. Bonds.—$10,000,000 auth. 
Details lacking. 

Georgia Railway & Elect, Co. 

Incorp. 1902 in Ga. Took over in 1902 Atianta Ry. & 
Power, the Atlanta Rapid Transit Co., the Georgia Electric 
Light Co. and the Atlanta Steam Co. Owns entire capital 
stock ($600,000 6% pref. and $1,014,625 com.) of the Atlanta 
Gas Light Co., comprising the gas business of Atlanta and 
vicinity, and also entire capital stock of Atlanta Northern Ry. 
Co. Controls street railway lines, electric light, gas, power and 
steam heating interests of Atlanta and vicinity. Its limited 
franchises extend to Aug., q 

Lease.—Company is leased for 999 years, from Mch. 18, 
1912, to Georgia Railway & Power Co. at rental of 8% per 
an. on com. and 5% per an. on pref. As bonus common stock- 
holders of Georgia Ry. & Elect. will receive 125% in 2nd pref. 
stock and 3% % of 1st pref. stock of Georgia Ry. & Power. 

Officers.—H. M. Atkinson, Chairman of Board; Preston S. 
Arkwright, Pres.; G. W. Brine. V.-Pres. & Gen. Mgr.; W. H. 
Glenn, V.-Pres. & Sec.; I. S. Mitchell, Jr., Treas. 

Capital Stock.—Com., $8,514,600 auth., $8,019,400 outstdeg. ; 
pref. 5% n-c, $2,400,000 auth. and outstdg. Divs., pref. pays 
reg. 14% quar J., A., J. & O.; com. rec’d 2% in 1905; 5% in 
1906; 6% in 1907; 6% in 1908; 6% in 1909; 61%4% in 1910; 
8% in 1911. Rate gtd. under lease, 8%, see above. In May, 
1907, 3344 % extra paid in com. stock to com. stockholders. 

Bonds.—Ref. & imp. mtge. gold *5s, dated 1909, due Jan. 1, 
1949, $20,000,000 auth., $1,743,000 outstdg. Int., J. & J. at 
Amer. Trust Co., Boston, Trustee.——1st consol. mtg. g. s. f. 5s, 
dated 1902, due Jan., 1932; $11,000,000 auth., $5,950,000 out- 
stdg. Int. J. & J. at Old Colony Trust Co., Boston, Trustee. 

Bonds of Subsidiary Companies. 

ATLANTA ST. R. R.—1st mtge. g. 6s, dated 1890, due July, 
1, 1930; $225,000 outstdg. Int. J. & J. at 4th Nat. Bank, N.Y. 
Central Trust Co., N. Y., Trustee. : 

GEORGIA ELECT LT. CO.—1st mtg. g. 5s, dated 1900, due 
July 1, 1930; $2,000,000 auth., $1,350,000 outstdg. Int. J. & J. 
at Old Colony Tr. Co., Boston, Trustee. 

ATLANTA CONS. ST. RY.—Ist cons. mtge. g. 5s, dated 1899. 
due Jan. 1, 1939, $2,500,000 auth., $2,075,000 outstdg. Int. J. & 
= N. Y. Tr. Co., N. Y., or Mercantile Tr. & Dep. Co., Balt. 


COMPARATIVE STATISTICS. 
(Ga. Ry. and Atlanta Gas Lgt. Co.) 
1 








Year Dec. 31, 1911. 1910. 909. 1908. 
COS okcncdeenaeeee $4,493,309 $4,040,886 $3,673,007 $3,329,021 
ree 2,105,485 1,908,444 1,770,142 1,649,994 
eer ree $2,387,824 $2,132,442 $1,902,865 $1,689.027 
Tot. incl. oth. inc... 2,444,950 2,178,396 1,940,919 1,722,854 
ee MN, 6 i.c60t ee 898,407 847,705 845,242 833,402 
eae 120,000 120,000 120,000 120,000 
ee ee 681,168 553,449 510,876 510,876 
I ois nce eedan $745,375 $657,242 $464,801 $258,576 


Earnings available for fixed charges amounted to 272% in 
1911; 257% in 1910; 229% in 1909; 207% in 1908. 

ATLANTA GAS LT. CO.—Cap. Stock.—Com., $1,014,625 out- 
stdg. Pref., 6% cum., $600,000 outstdg, all owned by Geo. Ry. 
& Elect. Co. Franchise perpetual. Ronds—lst mtg. g. 5s, 
dated 1897, due June 1, 1947; $1,150,000 auth. & outstde. Int. 
J. & D. 1 at N. Y. Tr. Co., N. Y., Trustee, or Bank of Scotland, 
London, Eng. 

ATLANTA NORTHERN RY. CO.—Cap. Stock.—$100,000 
auth. & outstdg., all owned by Ga. Ry & Elect. Co. Bonds.— 
Ist mtge 5s, dated 1904, due July 1. 1954; $400,000 auth & 
outstdg. Int. J. & J. at Old Colony Tr. Co., Boston, Trustee. 
Guar. int. and prin. by Ga. Ry. & Elect. Co. Earnings, year 
Dec 31, 1911, gross, $129,218; net, aft. tax & oth. income, 
$29,270; all int., $26,626; bal. surp., $2,644. 

Interstate Power. 

Cap. Stock.—$5,000,000. 

Savannah River Power Co. 

Bonds.—$550,000. 

South Carolina Power Co. 

Proposed Capital.—$10,000,000, to be used in development of 

water power on South Carol'na Rivers. 

GEO & TENAL RY—See Wash Ry & El Co. 

GLENS FALLS (N Y) GAS & EL LT—See Utica G & El. 
GLOBE ST RY—See Mass Electric Cos. 

GOLDFIELD (NEV.) CONSOLIDATED WATER CO. 

INCORP 1905 in Nev. Franchise expires 1957. OFFI- 
CERS—T B Rickey, Pres; L B Curtis, V Pres; C G Patrick, 
Sec-Treas. 

CAP STOCK—$1,000,000 auth, $988,996 outstdg. Trans Agt, 
at Company’s office. Initial div, 1%, payable Jan 15, 1912. 

BONDS—Ist g¢ 6s. dated 1907, due April 1, 1927; $300,000 
auth, $268.000 outstdg. Int A & O 1 at State Bk & Tr Co, 
Carson City. Nev, Trustee. 

EARNINGS for year Dee 31. 1911—Gross. $91.265:; operat- 
ing expenses, taxes, etc, $37.433: bal for int, $53,832; fixed 
charges, $16,971; surplus, $36,861. The above balance for 
fixed charges was equal to 318%. 

GOLD & STOCK TELEG—See Western Union Teleg. 

GOSHEN G CO—Scee Nat G.E L & P Co. 

GRAND FORKS GAS & EL CO—See Nor States Pr Co. 

GR RAP ED CO—See Gr Rap-Musk Pow Co. 

GR RAP GAS LT—See Am Lt & Tr Co. 

GRAND RAPIDS (MICH) G H & MUSK RY—Sec United Lt 
& Rys Co. 

GRAND RAPIDS, HOLLAND & CHICAGO RY, HOL- 

LAND, MICH. 

INCORP. 1904 in Mich. Franchises expire in 1928 and 1930. 

OFFICERS.—Benj S Hanchett, Pres & Treas; W H Beach, 
V Pres; Chas A Floyd, Sec. 

CAP. STOCK.—Com $500,000 auth & outstdg. Pref 6% 
cum $850,000 auth & outstdg. Stock transferred at com- 
pany’s office. 

BONDS.—ist mtg ¢ 5s, dated Aug 1, 1900, due Aug 1, 1920; 
$1,500,000 auth, $1,475,000 outstdg. Int F & A at Continent & 
Commercial Tr & Svgs Bk, Chicago. Trustee, or Guaranty 
Trust Co, N Y. Sinking fund of $5,000 per annum until 1910. 
$15,000 per an thence until 1915, and $25,000 per annum 


thereafter. Not subject to call. 
COMPARATIVE STATISTICS. 





Year, June 30, 1911 1910. 1909. 
GOO, occ cccetbeeapsteenbsccecees ay) ee aoe = — 
Net earni , less taxeS.......... 08 Tt e 
Deed fat. we 0 6M be eEES SER SSO40 000 74,375 T4275 74,375 
Gta Tat. oc cccdsccescdedsdeccccss 4,257 4,558 3,109 
Per oT Terr rer $10,448 $25,821 D $2,647 


Amount available for interest on bonds, 120% in 11; 141% 
in 1910, and 101% in 1909. 

GT FALLS POW CO—See Gt Falls W P & T Co. 

GT FALLS W P & TOWN CO—Scee Butte El & P Ca. 





April 27, 1912 





April 27, 1912 
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GR RAP-MUSK POW CO—See Consumers’ Pow Co. 
GRAND RAP RY—See Com Pow, Ry & Lt Co. 


GT SHOSHONE & TWIN FALLS POW CO—See Am Wat Wks 
& Guar Co. 

GREAT WESTERN POWER CO—See Westn Pow Co. 
GROTON (CONN.) & STONINGTON STREET RY. 
INCORP 1903 in Conn. 

CAP STOCK—Com, $400,000 auth and outstdg. 
$200,000 auth and outstdg. Divs on pref, 6% per an; on 
com, 1905-06, 3%; 1907-08, 14%%; 1908-09, 2%% ; 1909-10, 
3% ; 1910-11, 2%. 


BONDS—Ilst g 5s, dated 1904, due July 1, 1924; $375,000 
auth and outstdg. Int J & J at Int Tr Co, Boston. Treas of 
State of Conn, Trustee. 

EARNINGS for year June 30, 1911: Gross, $119,438; bal 
for int, $57,237; fixed charges, $35,831; new const, $1,303; 
100% $22,000; deficit, $1,897. Above bal for int was equal to 

O- 


GUANAJUATO POWER & ELECTRIC CO., COLORADO 
SPRINGS, COLO. 


INCORP. in Colo, in 1902. OFFICERS.—Henry Hine, Pres. ; 
L. E, Curtis, V.-Pres. and Treas.; John S. Bartlett and F. 
C. Walcott, V. Pres.; G. R. Buckman, Sec. 

CAP. STOCK —Com. $3,500,000 auth. and outstdg.; Pref. 
6% cum., $1,500,000 auth. and outstdg. Trans. Agts. and Regs., 
J. S. Mtge. & Tr. Co., N. Y., and Colo. Title & Tr. Co., 
Colorado Spgs., Colo. DIVS.—On pref. present rate 6% an.: 
payts. 1%% quar. F., M., A. & N. 1. Paid init. 144% in 
1908 ; 1909, 6% ; 1910, 6.45% ; 1911, 6%. In 1910 paid off acer. 
divs. of 36%, in 35% new com. stock and 1% cash. None 
paid on common. 

BONDS.—Ist gold s. f 6s, dated 1902, due Oct. 1, 1932; 
$1,500,000 auth., $1,440,000 outstdg. Int. A. & O. 1 at U. S. 
Mtge. & Tr. Co., N. Y., Trustee; s. f. 1% an. to 1916; 1917 
to 1926, 2%; 1927 to 1931, inc., 4% an.; callable at 105 and 


Pret 6%, 





accr. int. 
COMPARATIVE STATISTICS. 

Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ......... $629,887 $526,623 $493,736 $463,974 
Op. exp. & maint. ...... 170,555 119,064 120,982 110,761 
Net earnings ...........$459,332 $407,559 $372,804 $353,213 
a EO eee 189,194 152,290 149,955 114,428 








Net profit ..............$270,1388 $255,269 $222,849 $238,785 

Earnings available for payt. of fixed chgs. for year ended 
Dec. 31, 1911, were equal to 248%; 1910, 268%; 1909, 242%; 
1908, 309%. 


Central Mexico Light & Power Co., Guanajuato, Mex. 

(Controlled by Guanajuato Power & Electric Co. through 
ownership of entire common stock.) 

INCORP. in Maine, 1909. CAP. STOCK.—Com. $1,500,000 
auth. and outstdg., all owned by Guanajuato Power & Electric 
Co.; Pref. (6% cum. after Jan. 1, 1913), $1,250,000 auth., 
$900,000 outstdg. Trans. Agt., The Reg. & Transfer Co., N. 
Y.; Reg., Corp. Tr. Co., N. Y.—Divs.—On pref. 6% an. guar. 
by Guan. Pow. & El. Co. after Jan. 1, 1913. None paid to 
date. None on com. 

BONDS.—Ilst gold. s. f. 6s, dated 1910, due Jan. 1, 1940; 
$2,500,000 auth., $1,800,000 outstdg. Int. J. & J. 1 in New 
York, Boston and London; Trustee, Old Colony Tr. Co., Bos- 
ton; s. f. 1% an. from 1915 to 1923; 2% from 1924 to 1932; 
4% an. thereafter until maturity; callable after 1915 at 105 
and accr. int.; guar. p. and i. by Guanajuato Power & El. Co. 

EARNINGS for year ended Dec. 31, 1911: Gross, $378,146; 
net, $146,578; total net, $169,931; fixed chgs., $124,500; sur- 
plus, $45,431. 

Total net earnings available for payt. of int. chgs. for year 
ended Dec. 31, 1911, were equal to 136%. 


Michoacan Power Co., Colorado Springs, Colo, 

(Controlled by Guanajuato Power & Electric Co. through 
ownership of entire $1,000,000 outstdg. stock.) INCORP. in 
Colorado, 1902. BONDS.—lIst g. 6s, dated 1907, due serially 
from 1913 to 1937; $2,000,000 auth., $1,800,000 outstdg. Int. 
J. & J. 1 at Old Colony Tr. Co., Boston, Trustee; callable 
after 1923 at 105 and accr. int.; guar. p. & i. by Guanajuato 
Power & Electric Co. 


HACKENSACK (N. J.) WATER CO. 


INCORP. in N. J. in 1869, reorganized in 1880. 

OFFICERS.—Robt. W. de Forest, Pres.; Myles Tierney, V.- 
Pres.; G. O. Waterman, Sec.-Treas. 

CAP. STOCK.—Com., $6,000,000 auth., $3,625,000 outstdg. ; 
pref., 6% cum., $500,000 auth., $375,000 outstdg. Trans. Agt., 
N. Y. Tr. Co., N. Y¥.; Registrar, Central Tr. Co., N. Y. Divs. 
—Pres. annual rate, 6% on both classes, payable 3% each 
J. & D. 1; these rates have been paid continuously since 1889. 

BONDS.—Ilst g. 4s, dated July 1, 1902, due July 1, 1952; 
$6,000,000 auth., all outstdg. Int. J. & J. 1 at Hudson Tr. 
Co., Hoboken, N. J., Trustee. Callable at 105 and int. 


HALIFAX (N. 8S.) ELECTRIC TRAMWAY CO.,, LTD. 


INCORPORATED in N. §&., July 30, 1895. Owns and 
operates entire street railway system of Halifax, N. S.; ac- 
quired in 1902 properties of People’s Heat & Light Co. Also 
owns property and franchises of Halifax Illuminating & Power 
Co, and Nova Scotia Power Co. FRANCHISE perpetual and 
street railway franchise is exclusive to 1916. 

OFFICERS.—David MacKeen, Pres.; J. Y. Payzant and W. 
B. Ross, Vice-Prests.; W. J. DeBlois, Sec.; J. R. Blackett, 
Controller. 

CAPITAL STOCK, $1,500,000 auth., $1,400,000 outstdg. 
Transfer Agent and Registrar, Eastern Trust Co., Halifax 
and Montreal. Present annual rate of divs., 8%, payable 
2% quar J., A. J. & O. 1. 1900 to 1904, inclusive, paid 
5% per an.; 1905, 5%; 1906 and 1907, 6% per an.; 1908, 1909 
and 1910, 7% per an.; 1911, 8%. 

BONDS.—I1st g. 5s, dated Oct. 1, 1895, due Jan. 1, 1916; 
callable at 105 and int. Int. J. & J. 1 at Bank of Novia 
Scotia, Halifax. Eastern Trust Co., Halifax, Trustee. $600,- 
000 auth. and outstdg.; a first lien on etitire property. 


COMPARATIVE STATISTICS. 











Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross receipts . $502,399 $477,109 $447,580 $424,619 
Oper. GED. ccocccse 256,874 246,63 239,606 234,714 
Bal. for int. oo 0s 0 240,020 $230,475 207 974 $189,905 
WOME fat. wcsescces 30,000 30,000 30,000 30,000 
Bal. for stk. ......$215,525 $200,475 $177,974 $159,905 
RON, MONS ia ds cae 112.000 98,000 85,130 87'059 
Surplus ...........$108,525 $102,475 $92, $72,846 


EARNINGS available for payment of int. charges for the 
year Dec. 31, 1911, were equal to 818%; in 1910, 768%; in 
1909, 693%; in 1908, 633%. 


HAM CAT P L & TR—See Dom P & Trgns. 





: HAMILTON (0.) GAS & ELECTRIC CO. 

_INCORP. 1905 in 0. OFFICERS.—J. C. Thoms, Pres.; 
z L. Garrison, V.-Pres.; W. A. Everson, Sec.; F. 8. Backus, 

reas, 

_ CAP. STOCK.—Com., $1,000,000 auth. and outstdg.; pref., 
5%, $60,000 auth. and outstdg. Trans. Agt., Central Tr. & 
Safe Dep. Co., Cincinnati. Divs. are paid on pret. at rate 
of 5% per annum. 

BONDS.—Ist g. 5s, dated Jan. 1, 1905, due Jan. 1, 1985; 
$1,000,000 auth. & outstdg. Int. J. & J. 1 at Merchants’ Nat. 
Bk., N. Y¥.; Union Sav. Bk. & Tr. Co., Cincinnati, Trustee. 
Callable at par, 

HARRISBURG (PA) GAS CO—See United Gas Impvt. 


HARRISBURG (PA.) LIGHT, HEAT & POWER CO. 

INCORP. 1899 in Pa. OFFICERS.—E. Z. Wallower, Pres. ; 
Geo. B. Tripp, V.-Pres.; H. W. Stone, Sec.-Treas. 

CAP. STOCK.—$1,000,000 auth. and outstdg. Trans. Agt. 
and Registrar, Company's office. Divs. at the rate of 6% 
per antum are paid on pref. stk., 8% each J. & J. 1. 

BONDS.—Ist g. 5s, dated July 1, 1899, due July 1, 1924; 
$1,000,000 auth. and outstdg. Int. J. & J. 1 at Common- 
wealth Tr. Co., Harrisburg, Trustee. 

HARRISBURG TRACT—See Central Penna Traction. 
HARTFORD CITY G LT CO—See United Gas & El Co. 
HARTFORD (CONN.) ELECTRIC LIGHT CO. 

INCORP. 1881 in Conn. Franchises perpetual. OFFI- 
CERS.—Samuel G. Dunham, Pres.; Samuel Ferguson, V.- 
Pres. ; John E. Lynch, Sec.; D. Newton Barney, Treas.; B F. 
Lawton, Gen. Mer. 

CAP. STOCK.—$5,000,000 auth., $3,000,000 outstdg. Trans, 
Agt., Company’s office. Divs.—Present annual rate, 10% 
24% quar. F., M., A. & N. 1; paid in 1900, 6%%; 1901 and 
1902, 7%; 1903, 7%%; 1504 to 1908, inc., 8%; 1909, 9%; 
1910 and 1911, 10%. BONDS.—None, 

HARTFORD & SPRINGFIELD STREET RY., THOMP- 
SONVILLE, CONN. 

INCORP 1895 in Conn. Franchise perpetual. Cap Stoc; 
Com, $500,000 auth and outstdg; Pref 6% non-cum, $285,000 
auth and outstdg. Divs on pref, in 1906, 6%; 1907, 6%; 1910, 
3%; 1911, 6%. Bonds—ist g 5s, dated 1901, due July 1, 1921; 
$600,000 auth and outstdg. Int J & J at Am Tr Co, Boston. 
Treas of State of Conn, Trustee.——Windsor Locks Ist 5s, 
dated 1904, due July 1, 1924; $300,000 auth, $161,000 outstdg. 
Int J & J at Am Tr Co, Boston. Treas of State of Conn, 
Trustee. Guar p and i by Hartford & Springfield St Ry.— 
Rockville, Broad Brook & East Windsor ist g 5s, dated 1906, 
due April 2, 1926; $300,000 auth, $200,000 outstdg. Int A & 
O at Am Tr Co, Boston. Treas of State of Conn, Trustee. 
Guar p and i by Hartford & Springfield St Ry. Callable at 
110 and int, 

EARNINGS for year June 30, 1911—Gross, $217,215; net, 
$83,369; int and taxes, $61,986; divs, $14,250; surplus, $7,133. 
Above balance for int and taxes is equal to 134% . 

HAVANA (CUBA) EL, RY., LT. & POWER CO. 

INCORP in New Jersey, Mar 26, 1912. Formed to acquire 
the outstdg securities of and merge the Havana El Ry Co and 
the Compania de Gas y Eleciricidad de la Habana. The néw 
company will have the following capital: Pref 6% cum stock, 
$15,000,000 auth, of which $5,500,000 to be exchanged for 
Havana El Ry preferred, $6,600,000 for Compania Gas y El, 
etc, of Habana, and $2,900,000 to be sold for extensions, 
impts, etc.—Com, $15,000,000 auth, of which $1,230,000 for 
Havana El Railway pref at the rate of $25 new com for $100 
of old pref; $10,500,000 for Havana El Ry com at the rate 
of $140 new com for $100 old com; $1,500,000 for Compania 
Gas y El, etc, stock, at the rate of $25 mew com for $100 
old stock, and $1,750,000 to be sold for extensions, better- 
ments, impts, etc. Therefore, the old stockholders of both 
companies will receive as follows: 

New Pref. New Com. 
Havana El Ry for 1 share old pref........... $110 25 
Havana El Ry for 1 share old com.........+ wes. 140 
Compania Gas y El, etc., for 1 share of old stk 110 25 

It is not proposed at present to disturb the bonds or under- 
lying liens of either of the two old companies, 

In Apr, 1912, the plan of amalgamation was declared opera- 
tive, but the time of depositing the securities of the old com- 
panies was extended until Apr 22, 1912. 


HAVANA (CUBA) ELECTRIC RY. CO. 


INCORP in New Jersey, 1899. One franchise extends to 
1958, while others expire shortly before. Also owns other 
concessions granted by the City of Havana and Govt of Cuba, 

OFFICERS—Warren Bicknell, Pres; D T Davis, V Pres; 
Frank Steinhart, V Pres and Gen] Mgr; H Kraemer, Sec and 
"CAP STOCK—Com, $7,500,000 auth, $7,463,630 outstdg; Pref 
6% non-cum, $5,000,000 auth and outstdg. Trans Agt, at Co's 
office, 55 Liberty St, N Y; Reg, U S Mtg & Tr Co, Mm TE: 
Divs—On both classes payable quar, F, M, A & N 15. On 
pref, paid 3% in 1906; 1907, 5%; 1908, to date, 6% per an. 
Present rate, 6% per an. On com, paid 4% in 1909; 1910, 
514% ; 1911 to date, 6%. Present rate, 6% per an. 

BONDS—list consol gold s f 5s, dated 1902, due Feb 1, 1952; 
$10,000,000 auth, $9,634,000 outstdg. Int F & A 1 at Co’s 
office, 55 Liberty St, N Y; Trustee, Central Tr Co, N Y; 8 A 
$48,000 an; callable at 105. 

COMPARATIVE STATISTICS. 





Yea nded Dec 31. *1911. 1910. 1909. ” 1908. 
Gonne . earnings... .$2,991,501 $2,656,980 $2,488,647 $2,276,807 
Net earnings ..... 1,472,198 1,291,339 1,237,598 1,030,383 
Int, taxes, s f, etc. 502,674 448,129 443,984 451,000 
Adjustments ...... Dr. 9,487 Cr. 1,550 Cr. 22,717 Dr. 3,781 

fe eererre 960,03 $844,760 $816,331 $575,602 
een aus er. re O00 300,000 300,000 299,998 
Cem. GIVE cccccss 447,821 447,821 223,911 


charges for year ended Dec 31, 1911, were equal to 293%; 


Surplus .......--. $212,216 $96,939 $292,420 $200,967 








*Preliminary. 
Net earnings available for payt of int, taxes and other 
1910, 288%; 1909, 279%; 1908, 229%. 


HELENA (MONT.) LIGHT & RAILWAY CO. 


INCORP. in Conn., 1905. Franchises expire Apr. 4, 1926. 

OFFICERS.—P. G. Gossler, Pres.; J. H. Pardee, V.-Pres.; 
H. 8. Collette, Sec.; R. B. Marchant, Treas. 

CAP. STOCK.—Com., $900,000 auth., $561,000 outstdg. ; 
Pref., 5% cum., $600,000 auth., $374,000 outstdg. Trans. Agt., 
Maitland, Coppell & Co. Reg., Knickerbocker Tr. Co., N. pS 
DIVS.—On pref. paid 5% an. from Apr., 1906, to date; pres- 
ent rate, 5%; payts. 14% quar. F. M. A. N. 1. On com. 
paid init. 1% Oct., 1906; 1907, 3%; 1908, none; 1909, 3%; 
1910, 4%; 1911, 5%; 1912, Feb., 14%. Payts., F., M., A. & 
N. 1. ; ~ Om - 

3ONDS.—1ist gold s. f. 5s, dated 1905, due Sept. 1, 1925; 
$1,500,000 og $940,000 outstdg. Int. M. & S. 1 at Knick- 
erbocker Tr. Co., N. Y., Trustee; s. f. 1%% an. to 1918, 2%% 

an. thereafter; callable at 105 and accr. int. 
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‘ COMPARATIVE STATISTICS. 

Year ended Dec. 31. 1911. 1910. 1909. 1908. 
Gross earnings ......... $332,691 ,741 $290,626 $270,675 
Net, after taxes........ 125,275 116,942 108,11 96,413 
Interest charges......... 44,762 43,000 42,058 42,106 
Gey SEE. . ken cmaedecncs 14,469 13,569 13,350 13,100 
DD st5 bp nssouenaeee $66,044 $60,373 $52,706 $41,207 
| et pha os 46,750 41,148 35,530 18,700 
eS eae ¥19,294 $19,225 $17,176 $22,507 


Net earnings available for payt. of int. charges for year 
ended Dec. 31, 1911, were equal to 280%; 1910, 272%; 
1909, 257% ; 1008, 229%. 

HOLYOKE (MASS.) STREET RY. 

INCORP 1884 in Mass. Cap Stock—$1,073,600 auth and 
outstdg. Divs, 1892 to date, 8% per an. Bonds—5% de- 
bentures, dated 1895, due April 1, 1915; $250,000 outstdg.—— 
5% debentures, dated 1899, due Oct 1, 1920; $85,000 outstdg. 
——Debenture 5s, dated 190%, due April 1, 1923; $265,0UU 
outstdg. Int on all bonds payable at Holyoke (Mass) Nat 
Bk. Earnings year June 30, 1911—Gross, $571,407; net, $172,- 
434; int, taxes, etc, $82,526; divs, $85,888; surplus, $4,019. 
Above bal for int and taxes was equal to 

MOUNT TOM R R, HOLYOKE, MASS. Controlled by Holy- 
oke Street Ry by lease to 1922 at 6% per an on $100,000 auth 
and outstdg cap stock. Bonds, none. 

HOME TELEPHONE CO., DAYTON, O. 

INCORPORATED in Ohio in March, 1899. Operates under 
lease property of Montgomery Co. Telephone Co. Guarantees 
under lease 644% an. divs, on stock of latter, payable quar. 
™, M., A. & N. 1. FRANCHISE extends to sz) 

OFFICERS.—Frank A. Davis, Pres.; H. C. Kiefaber, Vice- 
Pres.; C. F. Hughes, Sec.; H. B. Taylor, Treas. 

CAPITAL STOCK, Com., $1,000,000 auth., $600,000 out- 
stdg. Pref., 5% cum., $1,000,000 auth., $600,000 outstdg. 
Transfer Agent, office of Co. Registrar, Dayton (O.) Savings 
& Trust Co. Present an. div. rate on pref., 5%, 1%% quar., 
F., M., A. & N. 1; on com., none. Pref. has paid 5% per 
an. since 1904; no divs. on com. 

BONDS.—Ist mtg. 5s, dated Jan. 1, 1904, due Jan. 1, 1924; 
int. J. & J. 1 at Dayton Savings & Trust Co., Trustee; 
$550,000 auth., $250,000 outstdg. 

HOME TELEPHONE CO. OF JOPLIN, MO. 

INCORPORATED in Missouri in 1902 and acquired the 
Mineral Belt Telephone Co. An independent company oper- 
ating in Joplin, Webb City, Cartersville, Carthage and Pur- 
cell. Has connection with St. Louis and Kansas City through 
the Kinlock Long Distance Telephone Co. FRANCHISES 
extend to 1917. 

OFFICERS.—Theodore Gary, Pres.; A. F. Adams, Vice- 
Pres.; W. H. Warren, Sec.-Treas. 

CAPITAL STOCK, Com., $675,000 auth., $299,250 outstdg. 
Pref. 6% n.-c., $75,000 auth. and outstdg. Preferred is not 
entitled to vote for directors but participates in distribution 
of profits after 6% has been paid on com. Registrar and 
Transfer Agent, Sec. of company. Divs. are paid quar. On 
pref. 144% each F., M., A. & N. 1; on com, 1% each M., J., 
5S. & D. 1. Paid 6% yearly on pest since organization. 

BONDS.—Ist mtg. 54s, dated 1902, due Oct. 1, 1912, $150,- 
000 auth., $72,000 outstdg. Int. A. & O. at First Nat. Bank, 
Joplin, Trustee.——Consol. g. 5s, dated 1905, due July 1, 1923, 
$750,000 auth., $500,000 outsidg. Int. J. & J. at Mississippi 
Valley Trust Co., St. Louis, Mo.; $72,000 reserved to retire 











the Ist 54s. 
COMPARATIVE STATISTICS. 

Year, Dec. 31, 1911. 1910. 1909. 1908. 
GE. Actaeaseaaman $152,224 $143,315 $125,668 $121,551 
Bal. for int. ....... $62,010 $59,765 $45,928 $40,864 
Ws, 86-4000 K00 27,310 27,310 27,060 17,860 
Bal. for divs....... $34,700 $32,455 $18,868 $23,004 
Dees GE eevcesace 4,500 4,500 4,500 3,900 
Bal, for com........ 30,200 $27,955 $14,368 $19,104 


$30, 27, 

EARNINGS available for bond interest as above (after de- 
ducting sinking fund) for the year Dec. 31, 1911, were equal 
to 227%; for 1910, 219%. 

HOME TELEPHONE & TELEGRAPH CO., FORT 

\ WAYNE, IND. 

INCORP. in Indiana, 1896. Franchise expires 1943. 

OFFICERS.—C. S. Bash, Pres.; J. B. Reuss, V.-Pres.; 
W. L. Moellering, Sec. and Gen’l Mgr.; M. B. Fisher, Treas. 

CAP. STOCK.—Com., $250,000 auth. and outstdg.; Pref. 6% 
cum., $350,000 auth., $511,750 outstdg. DIVS.—On pref., 6% 
an., payable 3% s. a. J. & J. 1. On com., 10% an., paya- 
ble 5% s. a. A. & O. 1. 

BONDS.—Ist gold s. f. 6s, dated 1907, due Jan. 1, 1937: 
$250,000 auth., $220,500 outstdg. Int. J. & J. 1 at Tri- 
State Loan & Tr. Co., Ft. Wayne, Trustee; s. f. 2% an. to 
1917, 4% an. thereafter; callable to Jan. 1, 1917, at 102. 

HONOLULU RAPID TRANSIT & LAND CO. 

INCORP. in Hawaii 1898. Franchise expires 1931. 

OFFICERS.—L. T. Peck, Pres.; L. A. Thurston & G. P. 
Castle, V.-Pres.; A. L. Castle, Sec.; C. H. Atherton, Treas. 

CAP. STOCK.—$1,250,000 auth., $857,000 com. and $350,- 
000 6% n.-c. pref. outstdg. Registrar, Treas. of Co., Honolulu. 
Divs. on pref. are paid 6% per ann., 3% each J. & D. 31, 
paid regularly 1904 to date. On com. 6% per ann., 1%% 
each M. J., S. & D. 31. Paid on com. Dec. 31, 1903, 1% 
1904-5, 4%; 1906, 34%; 1907, 3%; 1908-1910, 4%; 1911, . 

BONDS.—Ist g. 6s, dated 1902, due May 1, 1927; $1,000,000 
auth., $615,000 outstdg. Int. M. & N. 1 at office of Co. in 
Honolulu, City Nat. Bk., N. Y., or at Union Tr. Co., San 
Francisco, Trustee. Callable from May 1, 1917; s. f. pro- 


vision. 

COMPARATIVE STATISTICS. 
Year Dec. 31 1911 1910 1909 1908 
Sh i cencedans $507,113 


$160,707 $420,662 $389,927 
Net after Tax. s.f.,etc. 171,273 165,813 146,540 120,338 





Bond Int, 7,000 37,500 38,100 37,845 
Balance 134,273 128,313 108,440 82,493 
Dividends 71,587 53,000 3,000 53,000 
Surplus 62,686 75,313 55,440 29,493 


Earnings available for bond interest for the year Dec. 31, 
pa were equal to 468%; 1910, 442%; 1909, 384%; 1908, 
318%. 

HOOSICK FALLS RY—See N Y¥, NH & HR R. 
HOUGHTON (MICH.) COUNTY ELECT. LIGHT CO. 

INCORP. in Mich, 1902. Franchises expire part 1930; 
others perpetual. 

OFFICERS.—F. S. Pratt, Pres.; J. R. Del, V.-Pres.; A. K. 
Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $1,000,000 auth. and outstdg.; pref. 
6% n.-c., $300,000 auth and outstdg. Pref. is redeemable 
at 110 and has priority as to divs. and assets. Trans. Agts., 
Stone & Webster, Boston; Registrar, Boston (Mass.) S. Dep. 
& Tr. Co. Divs. on com. paid at rate of 5% per an., 2%% 
each M. & N. 1; on pref., 6% per an., 3% each M. & N. 1. 

BONDS.—Ist g. 5s, dated 1902, due July 1, 1927; $1,000,000 
auth., $692,000 outstdg. Int. J. & J. 1 at Boston (Mass.) S. 
D. & Tr. Co. Callable at 107%. Imp. fund, $7,500 per an. 


COMPARATIVE STATISTICS. 
1910. 








Year Dec. 31, 1911. k 1909. 1908. 
Gate. . cassec0nte «++ $292,589 $277,372 $262,345 $246,401 
Net after replemt... 160,346 139,146 130,783 120,857 
mt. & tamee.......- 56,241 45,505 42,948 39,988 
Pn WE: Sbceenae 7,500 7,500 7,500 7,500 
ee eee - $96,605 $86,141 $80,335 $73,369 
Pret. ee «actual 6% 18,000 6% 18,000 6% 18,000 6% 18,000 
CO Ce, ccskenacas 5% W,000 5% 50,000 5% 50,000 5% 50,000 
OE, .cosicncens $28,604 $18,141 $12,335 7 $5,369 


Earnings available for interest, taxes and impv. fd. for 
the year Dec. 31, 1911, were equal to 251%; 1910, 262%; 
1909, 259%; 1908, 254%. 

Houghton (Mich.) County Traction Co. 

INCORP. in Mich., 1908. Franchises largely on private 
right of way; others expire 1929 to 1938. 

OFFICERYS.—F. S. Pratt, Pres.; F. J. Bawden; ist V. Pres.; 
P. Royce, 2nd V. Pres.; A. K. Todd, Sec.; H. B. Sawyer, 

reas. 

CAP. STOCK.—Com., $750,000 auth. and outstdg.; pref. 6% 
cum., $500,000 auth., $207,200 outstdg. Pref. as to divs. and 
assets. Trans, Agts., Stone & Webster, Boston. Registrar, 
Boston S. Dep. & Tr. Co., Boston. Divs. on com. are paid 
at the rate of 5% per an., 2%% semi-an. A. & O. 1; on pref. 
6% per an., 3% each A. & O. 1. Initial com. div. 2% paid 
Oct. 1, 1909; 24%% semi- an. A. & O. 1 since. 

BONDS.—Ilst consol. g. Ss, dated 1907, due Jan. 1, 19387; 
$1,600,000 auth., $388,000 outstdg. Int. J. & J. 1 at Old Col. 
Tr. Co., Boston, Trustee. $750,000 reserved to retire the 
Houghton Co. St. Ry. Ist is following. Callable at 105.. 

Houghton Co. St, Ry., 1st 5s, dated 1900, due July 1, 1920; 
$750,000 auth. and outstdg. Int. J. & J. 1 at Boston (Mass.) 
Ss. D. & Tr. Co., Trustee. Callable at 105. 

COMPARATIVE STATISTICS. 








Year Dec. 31, 1911. 1910. 1909. 1908. 
re $300,963 $311,474 $319,966 $265,576 
eT Peete eee 144,221 145,881 347,415 117,331 
Int. & taxes. ...... 78,569 71,772 68,325 59,632 
Sink. 20ME. .ccccce ‘ 5,835 5,925 ore 
rE re $59,817 $68,184 $74,090 $57,699 
Pref. divs. ........6%12,432 6% 12,432 6% 12,4382 6% 12,306 
GEM. GEG. ccvccssess 5% 37,500 5% 37,500 2%15,000 i... 
ee oe $9,885 $18,292 $46,658 $45,393 


Earnings available for int., taxes and sink. fd. for the year 
Dec. 31, 1911, were equal to 170%; 1910, 188%; 1909, 201% ; 
1908, 197%. 

HOUSTON (TEX) ELECT CO—See Galveston-Houston Co. 
HOUSTON (TEX.) GAS CO, 

INCORP. in Texas, 1905, as successor to the Houston Gas 
Light Co. Franchise expires 1940. 

OFFICERS.—J. A. Baker, Pres.; E. B. Parker, V.-Pres. ; 
C. H. Dunbar, Sec. & Gen. Mgr.; R. Neilson, Treas. 

CAP, STOCK.—Com., $1,100,000 auth., $715,800 outstdg. ; 
Pref., $100,000 auth. and outstdg. Trans. Agt., at Co.’s 
office. Divs.—6% an. on both classes. 

BONDS.—Ist g. 5s, dated 1905, due Mar. 1, 1920; $1,000,000 
auth., $926,000 outstdg. Int. M. & S. 1 at Harris, Forbes & 
Co., N. Y.; Trustee, Bankers’ Tr. Co., N. Y¥.——2d mig. 6s, 
dated 1905, due $10,000 an. to Mar. 1, 1920; $15v,000 auth., 
$100,000 outstdg. Int. M. & S. 1 at Harris, Forbes & Co., 

A 


a. 


HOUSTON LTG & POW-—See Amer Cities Co. 
HUDSON COMPANIES, NEW YORK CITY, 


INCORP. in New York, 1905. A holding company; owns 
a majority of the stock and large proportion of the bonds of 
the Hudson & Manhattan R. R. Co. (see below). Also con- 
trols the Greeley Square Realty Co., whose property & bldg. 
is leased to Gimbel Bros. : 

OFFICERS.—W. G. Oakman, Pres.; W. H. Barnum, V.- 
Pres. and Treas.; W. C. Kinney, Sec. and Asst. Treas. 

CAP. STOCK.—Com. $5,000,000 auth. and outstdg.; Pref. 
7% cum., $16,000,000 auth. and outstdg. Pref. is also entitled 
to % of any other divs. Transfer Agts., Harvey Fisk & Sons, 
N. Y.; Reg., Standard Trust Co., N. Y. Divs.—None on 
either class. b 

NOTES.—Secured cony. gold 5s, dated 1909, due Aug. 1, 
1912; $563,000 outstdg. Int. F. & A. 1 at Harvey Fisk & 
Sons. N. Y.; Trustee, Standard Tr. Co., N. Y.; callable at 
par on any int. date; conv. at maturity or on any earlier 
red. date into Hudson & Man. R. R. 4%s, at_ 95.——Secured 
conv. g. 6s, dated 1910, due Feb. 1, 1913; $9,600,000 out- 
stg. Int. F. & A. 1 at Harvey Fisk é Sons, N. ot LS naerna 
Guaranty Tr. Co., N. Y.; callable at par; conv. at m 
or on ony earlier red. date into Hud. & Man. R. R. 4%s at 
95.—Secured gold (not conv) 5s, dated 1910, due Noy. 15, 
1913; $1,400,000 outstdg. Int. F. & A. 1 at Harvey Fisk & 
Sons, N. Y.; Trustee, Guaranty Tr. Co., N. Y.; callable at 
par.—Secured conv. gold 6s, dated 1910, due Oct. 15, 1913; 
$8,000,000 outstdg. Int. A. & O. 15 at Harvey Fisk & Sons, 
N. Y.; Trustee, Guaranty Tr. Co.; callable after notice on 
any int. date at par.; conv. into Hudson & Man. R. R. 414s 
at 87% and accr. int, during 1912, and at 90 and int. during 
1913.—Secured conv. gold 5s, due Feb. 1, 1914; $1,437,000 
outstdg. Conv. at maturity or any earlier red. date into Hud. 
& Man. ist mtg. bonds at 80 and int., $1,500 bonds for each 
$1,000 note. 

HUD CO GAS CO—See Pub Ser Gas Co. 


Hudson & Manhattan R. R. Co., New York City. 
Controlled by Hudson Cos. through stock ownership.) 

INGORE: in New York and New Jersey, 1906. Operates two 
double tube tunnels between New York and Jersey City and 
Hoboken. Also owns and operates the Hudson Terminal Bldgs. 

OFFICERS.—W. G. aw. Bn, Re Cc. Fisk, V.-Pres.; 

. Thurlow, Sec.; J. S. O’Neale, Treas. 
MOA. T3TOCK.—Com. $40,000,000 auth., $39,994,890 outstdg., 
of which $25,171,209 was owned by Hudson Cos. on Dec. 31, 
11; Pref. 5% non-cum. (conv. into common at 110), $10,- 
000,000 auth., $5,242,151 outstdg., of which $2,307,614 was 
owned by Hudson Cos, on Dec. 31, 1911. Trans Agts., Harvey 
Fisk & Sons, N. Y. ———. Stand. Tr. Co., N. ° 
.— None on either class. 2 

NONDS int , dated 1907, due Feb. 1, 1957; $100,000, - 
000 auth., $86, 403,000 outstdg., of which $31,100,000 are 
owned by Hudson Cos. Int. F. & A. 1 at Standard Tr. Co., 
N. Y., Trustee; conv. into common stock at 110, on any int. 
date._—N. Y. & Jersey 1st 5s, dated 1902, due Feb. 1, 1932; 
$5,000,000 auth. and outstdg. Int. F. & A. 1 at Guaranty Tr. 
Co., N. Y., Trustee; callable on any int. date at 110.—— 
Car Trust 5s, dated 1909, due $46,000 s.-a. to Mar. 1, 1919, 
inc.; $1,242,220 auth., $644,000 outstdg. Int. M. & S. 1 at 
Guaranty Tr. Co., N. Y., Trustee.——Car Trust 5s, series B; 
dated 1910, due $25,000 s.-a. to Oct. 1, 1920; $500,000 auth., 
$425,000 outstdg. Int. A. & O. 1 at Guaranty Tr. Co., N. Y., 
Trustee.——Car Trust 5s, series C, dated Aug. 1, 1911; $420,- 
000 auth., $400,000 outstdg., payable in 20 semi-an. instal- 
ments of $21,000 each. Int. F. & A. 1, Guaranty Tr. Co., 


Trustee. 
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COMPARATIVE STATISTICS. 
Year ended Dec.. 31, 1911. Mar. 31, 1911. Mar. 31, 1910 











Tetel BR. MB. POF. ci cscc $3,044,756 $2,695,039 $1,801,086 
Net, after taxes....... 1,662,941 1,437,409 838,250 
Other income. 933,718 877.643 749,014 
Gross income. ........ $2,596,659 $2,315,052 $1,587,264 
*Int., rentals, etc...... 2,587,790 2,356,942 1,509,875 
ree $8,869 D $41,890 $77,389 


*After deducting interest chargeable to construction. D De- 
ficit. 

Gross income available for payt. of int., rentals, ete., for 
year ended Dec. 31, 1911, was equal to 10014%; for year 
ended Mar. 31, 1911, 99%; for year ended Mar. 31, 1910, 105% 


HUNTINGTON (W VA) WAT CO—See Am Wat Wks & G Co. 
IDAHO-OREGON LIGHT & POWER CO., BOISE, 
IDAHO 


INCORP in Oregon and Maine, 1907. Franchises expire 1947 
and after. 

OFFICERS—Wm Mainland, Pres; A E Thompson, V Pres; 
Sinclair Mainland, Sec and Treas. 

CAP-STOCK—Com, $7,500,000 auth, $5,145,450 outstdg; Pref 
6% cum, $2,500,000 auth, $628,700 outstdg. Trans office, Osh- 
kosh, Wis. DIVS—On pref payable s-a, J & J 1. Present rate 
6% an. None on com. 

BONDS—Ist and ref g 6s, dated 1907, due serially from 1915 
to 1947; $7,000,000 auth, $2,474,000 outstdg. Int A & O 1 
at State Bank, Chicago, Trustee; callable from 1915 to 1926 
+ 105; from 1927 to 1936 at 102% and int, and thereafter 

par. '——Consol Ist and ref g 6s, dated 1910, due Nov 1, 
1940: $10,000,000 auth, $2,700,000 outstdg. Int M & N 1 at 
Windsor Tr Co, N Y, Trustee; callable at 105 from 1915 to 
1924, inclusive, and thereafter at 102%.——El Power Co, Ltd, 
1st 6s, $16,000 outstdg; callable at any time.——Interstate 
Light & Water Co Ist 5s, $35,000 outstdg.——Idaho-Oregon Lt 
& Power 5s, $76,000 outstdg. 

Cpranasr STATISTICS. 











Year ended Dec 31. 1911. 1910. 1909. 1908. 
Gross earnings.......... $361,945 $297,946 $214,675 $198,413 
Net, after taxes......... *275,077 224'947 149,885 645 
SONGS GD oc kecscs ccteess 166,947 81,189 71,756 
0 ON oe ee was. $58,000 $68,696 $52,889 
PE. ecinetaness nc mee owas 36,470 36,470 17,631 
OS POE lessees $21,580 $32,226 $35,258 





*Not stated whether taxes are included. 

Net earnings available for payt of int charges for year 
ended Dec 31, 1910, were equal to 135%; 1909, 185%; 1908, 
174%. 


Boise (Idaho)-Payette River Electric Power Co, 


(Controlled by Idaho-Oregon Light & Power Co.) 

INCORP in West Virginia, 1901. 

CAP STOCK—$500,000 auth and outstdg. Majority owned 
by Idaho-Oregon Light & Power Co. Trans Agt, 
Mainland, Oshkosh, Wis; Reg, City Tr Co, Boston. DIVS— 
None. 

BONDS—Ilst g 6s, dated 1901, due Oct 1, 1921; $488,000 out- 
stdg. Int A & O 1 at City Tr Co, Boston; callable at any 
time, 


ILLINOIS & MISSISSIPPI TELEG CO—See Western Union. 
ILLINOIS TRACTION CO, OF CHAMPAIGN, ILL. 


INCORPORATED in Maine, 1904. Owns the entire capital 
stocks of a number of companies operating in Ill. In 1907 
obtained a 50-year franchise on certain streets in St. Louis, 
and by permission of the U. S. Govt. built a bridge across 
the Mississippi River from Venice, Ill., to St. Louis, thereby 
securing a direct route from Peoria, Ill!, through to St. Louis. 

OFFICERS.—W. B. McKinley, Pres.; H. Chubbuck, V. 
Pres. & Gen’l Mgr.; T. B. Macaulay, Sec.; Geo. M. Mattis, 
V. Pres. & Treas. 

CAPITAL STOCK, Com., $10,000,000 auth., $9,968,700 out- 
stdg. Pref. 6% cum., $6,000,000 auth., $5, 304,600 outstdg. 
Trans. Agt., Nat. Tr. Co., Montreal. Registrar, Montreal 
(Can.) Tr. & Dep. Co. Divs. on pref. quar., J., A., J. & O. 1, 


144% each. Paid 6% yearly on pref. since Jan., 1905; none 
on com. 

COMPARATIVE STATISTICS (Combined Companies.) 
Year ended Dec. 31. 1911. 1910. 


1909. 1908. 
. -$6,902,221 $6,218,038 $5,363,384 $4,951,426 


Gross earnings 
4,133,641 3,719,811 3,436,120 3,206,929 


Op. exp. & taxeés.. 

















Net earnings ... $2,768,580 $2,498,227 $1,927,264 $1,744,497 
*Int. charges . 1,885,222 1,536,687 1,258,050 1,201,895 
ee ere $883,358 $961,540 $669,214 $542,602 
Dividends ........ 318,276 273,286 259,146 201,953 
DOE. cancadeces $565,082 $688,25 $410,068 $340,649 
Depreciation ..... 341,269 384,262 349,515 173,253 
Ae ae 223.813 $303,992 $60,553 $167,396 


*On bonds of subsidiary companies. 

EARNINGS available for payt. of int. chges. for year ended 
Dec. 31, 1911, were equal to 147%; for 1910, 163%; for 1909, 
158%; for 1908, 145%. 

Bloomington & Normal Ry. & Lt. Co., Bloomington, III. 
(Controlled through stock ownership by Illinois Traction Co.) 

INCORPORATED in IIl., 1906. Controls all street ry. and 
power business in Bloomington and Normal. FRANCHISES. 
—Railway franchises in Bloomington expire principally in 
1929; lighting franchises perpetual. 

CAPITAL STOCK.—Com., $1,000,000 auth.; $600,000 out- 
stdg.; Pref. 6% $600,000 auth.; $300,000 port Fig 

BONDS.—I1st and gen. gold s. f. 5s; dated 1911, due Jan. 
1, 1928; $3,500,000 auth. ; $783,000 outstdg. Jnt.. 2. &.d. i, 
at Ill. Tr. & Sav. Bk., Chicago, Trustee. S. f. 1% of out- 
stdg. bonds an. 1912 to 1919 and 2% from 1920 to 1928; 
callable at 102%4 and int.; guar. p. & i. by Ill. Traction Co. 

i g y., El. & Htg. 1st gold s. f. 5s, dated 
1902, due June 1, 1927; $600,000 auth., $557,000 outstdg. 
Int. J. & D. 1, at Ill. Tr. & Sav. Bk., Chicago, Trustee. 
Sinking fund $10,000 an.; callable at 110 and int. 

EARNINGS.—For year ended Dec. 31, 1910—Gross, $343,- 
359; net, after taxes, $168,231; interest, $67,155; balance, 
$101,076. 

EARNINGS available for payt. of int. for year ended Dec. 
31, 1910, were equal to 250%. 


Bloomington, Decatur & Gewecten R, R., Champaign, 





(Controlled through stock ownership by Illinois Traction Co.) 

INCORPORATED in Ill, 1910. FRANCHISES run to or 
beyond 1953. CAPITAL STOCK.—Com., $3,000,000 auth. and 
outstdg. (all owned by Ill. Tract. Co.) ; Pref., $300,000 ser. 
A. and $225,000 ser. B. outstdg. Divs.—None. BONDS.—Ist 
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& ref. g. 5s; dated 1910, due Nov. 1, 1940; $15,000,000 auth., 
$1,496,000 outstdg. Int. M. & N. 1, at Ill. Tr. & Sav. Bk., 
Chicago, Trustee; callable at 105 and int.; guar. p. & 1. by 
lll. Traction Co. ;——Gen. g. 5s, dated 1910, due Nov. 1, 1940; 
$914,000 outstdg. Int. M. & N. 1, at Agency of Merchants’ 
Bk. of Can., N. Y.; Trustee, Central Tr. Co., Chic.——Chic., 
Bloom, & Dec. ist 5s, due Oct. 1, 1936; $2, ,000 auth., 

QUO outstdg. Reduced as above by exch. for Ist & ref. 5s. 

EARNINGS.—For year ended Dec. 31, 1910—Gross, $415,- 
484; net, after taxes, $154,331; interest, $132,937; balance, 
$21,394. 

EARNINGS available for payt. of int. chges. for year end- 
ed Dec, 31, 1910, were equal to 116%. 

DANVILLE & SOUTHEASTERN RY. CO., CHAMPAIGN 
ILL. (Controlled through ownership of entire outstdg. stock 
by Illinois Traction Co. Bonds.—ist g. 5s; dated 1909, due 
July 1, 1929; $100,000 auth., $60,000 outsidg. Int. J. & J. 
1, at Central Tr. Co., Chicago, Trustee; callable at 105 and 
int.; guar. p. & i. by Ill. Tract. Co. 


Danville (IIL), St. Ry. & Lt. Co. 


(Controlled through ownership of entire $100,000 outstdg. 
stock by Illinois Traction Co.) 
INCORPORATED in Ill, 1899. Controls all street ry., light 
and heat business in Danville FRANCHISES—Gas, per- 

petual; electric light, 99 years. 

BONDS.—Ref. gold s. f. 5s; dated 1900, due $6,000 an. from 
1910 to 1924, and remainder on Jan. 1, 1925; $700,000 auth., 
ee outstdg. Int. J. & J. 1, at Harris, Forbes & Co., 

and Harris Trust & Savings Bank, Chicago; 
iliinols Trust and Savings Bank, Chicago, Trustee ; o£. 
$6,000 an. begun Jan. 1, 1910.——Deb. 5 & 6s, due 1929 
and 1930; $865,000 outstdg——Danville & Northern Ist is; 
dated 1904; due Sept. 1, 1914; $20,000 auth., $17,000 outstdg. 
Int. M. & S. 1, at Second Nat. Bank, Danville. 


DANVILLE, URBANA & CHAMPAIGN RY., Champaign, 
Ill. (Controlled through ownership of entire $2,000,000 out- 
stdg. stock by Illinois Traction Co.) Bonds.—1st g. 5s, dated 
1903, due Mar. 1, 1923; $2,000,000 auth. & outstadg. Int. 
M. & S. 1, at Agency of Bank of Montreal, N. Y.; Nor. Tr. 
Co., Chicago, Trustee. Guar. p. and i. by Danville St. Ry. 
& Lt. Co. and Urbana & Champaign Ry., Gas & Bl. Co. Call- 
able at 105 and int.——2nd g. serial 6s, dated 1905, due $50,- 
000 an. from Jan. 1, 1908; $500,000 auth., $392,000 outstdg. 
Int. J. & J. 1, at Agency of Merchants’ Bank of Can., N. Y.; 
Montreal Tr. & Dep. Co., Trustee. Guar. p. & i. by lil. 
Traction Co.——Gen. mtge. 6s, due serially to 1930, $430,000 
outstdg. 

DECATUR (ILL.) RY. & LT. CO. (Controlled through 
ownership of entire $1,300,000 outstdg. stock by Ill. Tract. 
Co.) Bonds.—ist & consol. gold s. f. 5s; dated 1903, due Dec. 
1, 19383; $1,300,000 auth., $690,000 outstdg. int. J. & D. 1 
at City Tr. Co., Boston, Trustee. Sinking fund of 10% of 
net earnings or not less than 1% of outstdg. bonds. Callable 
at 107% and int.; guar. p. & i. by Ill. Trac. Co.—Gen. mtg. 
ds; dated 1910, due Dec. 1, 1933; $1,000,000 auth., $603,00U 
outstdg. Int. J. & D. at agency of Merch. Bk. of Can., N. Y.; 
Trustee, Montreal Tr. Co., Montreal. Guar. p. & 1. by IIL. 
Traction Co. Callable at 102% and int.——Decatur Gas & 
El. Ist 5s; dated 1899, mature $15,000 an. from May 15, 1910; 
$300,000 auth., $270,000 outstdg. Int. M. & N. 1 at Merch. 
Loan & Trust Co., Chicago, Trustee. Callable at 105 and int. 
——Decatur Gas & El. Ist consol. g. 5s; dated 1899; due Jan. 
1, 1930; $90,000 outstdg.; Int. J. & J. 1 at Merch. Loan & 
Trust Co., Chicago, Trustee. Callable at 105 and int.—— 
Decatur Tract. & El. Ist g. 5s; dated 1900, due Jan. 1, 1921 
$300,000 auth., $212,000 outstdg. Int. J. & J. 1 at Ill. Tr. & 
Sav. Bk., Chicago, Trustee. 


DES MOINES (IA.) RY. & LT. CO. (Controlled through 
ownership of entire $1,725,000 outstdg. stock by Illinois Trac- 
tion Co.) Bonds—5s, due 1935, $838,000 outstdg. Int. J. & J. 
1——Des Moines Electric 1st gold s. f. 58; dated 1908: due 
Nov. 1, 1938; $5,000,000 auth., $1,703,000 outstdg. Int. M. & 
N. 1 at Am. Tr. Co., Boston, Trustee. Sinking fund 1% an. 
from Nov. 1, 1914, to 1921; 1%% from 1922 to 19380, and 2% 
thereafter. Callable at 105. and int. after Novy. 1, 1914. 

ILLINOIS CENTRAL TRACTION CO., CHAMPAIGN, ILL. 
(Controlled through ownership of entire $1,100,000 outstdg. 
stock by Ill. Traction Co.) Bonds—ist gold s. f. 5s; dated 
1903, due Dec. 1, 1933; $2,000,000 auth., $1,469,000 outstdg. 
Int. J. & D. 1 at Old Colony Tr. Co., Boston, Trustee. Sink- 
ing Fund of 10% of net earnings or not less than 1% per cent. 
of outstdg. bonds. Callable after notice on any int. date at 
107% and int.—Gen. mtge. 5 & 6s, due 1929 and 1931; $570,- 
000 outstdg. Guar. p. & i. by Ill. Cent. Tract. Co.—Gen. 
mtg. 5s & 6s due Dec., 1929- 1931, $570,000 outstdg. Int. J. & 
D. at Merchants Bk. of Canada, N. Y. S. H. Ewing and Jas. 
Trasker, Trustees, 

JACKSONVILLE (ILL.) RY. & LT. CO. (Controlled 
through ownership of entire $500,000 outstdg. stock by IIli- 
nois Traction Co.) Bonds—ist consol. gold s. f. 5s; dated 
1906, due Jan. 1, 1931; $1,000,000 auth., $510,000 outstdg. 
Int. J. & J. lat agency of Merchants’ Bank of Canada, N. Y.; 
Central Tr. Co., Chicago, Trustee. Guar. p. & i. by Ill. Tract. 
Co. Sinking fund 2% an. Callable at 105 and int.—QJack- 
sonville Gas, Light & Coke Ist gold s. f. 5s; dated 1901, due 
Jan. 1, 1931; $200,000 auth., $165,000 outstdg. Int. J. & J. 
1 at Merchants’ Loan & Tr. Co., Chicago, Trustee. Sinking 
fund $5,000 an. Callable at 103 and int. 
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MADISON CO. LT. & POWER CO., GRANITE CITY, ILL. 
(Controlled through ownership of entire $100,000 outstdg. 
stock by Ill. Traction Co.) Bonds—ist g. 5s, dated 1906, due 
a, 1, 1986; $1,000,000 auth., $433,000 outstdg. Int. J. & D. 

at agency of Merchants’ Bank of Canada, N. Y.; Central 
Tr. Co., Chicago, Trustee. Callable at 105 and int. Guar. 
p. & 1. by Ill. Tract. Co. 

PEORIA (ILL.) RY. CO. (Controlled through ownership 
of entire $1,000,000 outstdg. stock by Illinois Traction Co.) 
Bonds—l1st & ref. g. 5s; dated 1906, due serially from 1908 
to 1926; $3,600,000 auth., $2,235,000 outstdg. Int. F. & A. 1 
at agency of Merchants’ Bank of Canada, N. Y. Chicago 
Title & Tr. Co., Chicago, Trustee. Callable on any int. date 
at 105 and int. Guar. p. & i. by Ill. Cent. Tract. Co.——Gen. 
eee. 5s, dated 1906, due 1926; $630,000 outstdg.——Central 

Ist g. 5s, dated 1895, due Apr. 1, 1915; $750,000 auth., 
$70,000 outstdg. Int. A, & O. 1 at N. Y. Tr. Co., N. Y., 


aesA. BLOOMINGTON & CHAMPAIGN TRACTION CO., 
CHAMPAIGN, ILL. (Controlled through ownership of entire 
$5,000 stock by Illinois Traction Co.) Bonds.—1st g. 5s, dated 
1906, due Nov. 1, 1986; $3,000,000 auth., $2,000,000 outstdg. 
Int. M. & N. 1 at agency of Merchants’ Bk. of Can., N. Y.; 
Central Tr. Co., Chicago, Trustee. Callable at 105. “and int. 
Guar. p. & i. by Ill, Cent. Tract. Co.—Temporary gen’] mtge. 
5s & 6s; due 1929 and 1930; $485,000 outstdg. 

PEORIA, LINCOLN & SPRINGFIELD RY. co., CHAM- 
PAIGN, ILL. (Controlled through ownership of entire $400, - 
000 outstdg. stock by Illinois Traction Co.) Bonds—Ist g. 
5s; dated 1908, due Mar. 1, 1938; $1,350,000 auth., $900,000 
outstdg. Int. M. & S. 1 at Central Tr. Co., Chicago, Trustee ; 
callable after notice on any int. date at 105 and int.; guar. 
p. & 1, by Ill, Trac. Co. 

ST. LOUIS ELECTRIC BRIDGE CO., ST. LOUIS, MO. 
(Controlled through ownership of entire $1,000,000 outstdg. 
stock by Illinois Traction Co.) Bonds—l1st temporary 2s to 
5s, due 1929; $2,542,000 outstdg. 

$T. LOUIS ELECTRIC TERMINAL RY. CO., ST. LOUIS, 
MO. (Controlled through oomstinate of practically all of the 
$2,000,000 outstdg. stock, by Illinois Traction Co.) Bonds.— 
lst temporary 2s to 5s, due 1929, $}.724,000 outstdg. 

ST. LOUIS, SPRINGFIELD & PEORIA R. R., CHAM- 
PAIGN, ILL. (Controlled through ownership of entire $4,- 
925,000 outstdg. stock by Ill. Trac. ge) Bonds—lst & ref. g. 
5s; dated 1909, due Dec. 1, 1939; $15,000,000 auth., $1,875,- 
000 outstdg. Int. J. & D. 1 at Ill. Tr. & Sav. Bk., N. Y., 
and Chicago, Trustee. Callable at 105 and int. Guar. 

i. by Ill Tract. Co.——Gen. mise 5s; dated 1 ; 
due Dec. 1, 1939; $15,000,000 auth.; $1,038,000 outstdg. Int. 
J, & D. 1 at agency of Merchants’ Bk. of Can., N. Y. Central 
Tr. Co., Chicago, Trustee. Callable at par and int. Guar. 
p. & i. y Ill. Tract, Co.——St. Louis & Ser ingeele 1st gold 
s. f. 58; dated 1903, due Dec. 1, 1933; $2,250,000 auth., $451,- 
000 outstdg. Int. J. & D. 1 at City Tr. Co., Boston, Trustee ; 
sinking fund 10% of net earnings an.; callable at 107% and 
int. Guar. p. & i. by Ill. Tract. Co. 

SPRINGFIELD & NORTHEASTERN TRACTION CO., 
CHAMPAIGN, ILL. (Controlled through ownership of entire 
1,350,000 outstdg. stock by Illinois Traction Co.) Bonds— 
stg. 5s; dated ag due Dec. 1, 1986; $1,500,000 auth., $800,- 
000 outstdg. Int. J. & D. 1 at agency of Merchants’ Bank of 
Canada, N. Y. Central Tr. Co., Chicago, Trustee. Caijlable 
at 105. Guar. p. & i. by Ill. Tract. Co. 

SPRINGFIELD (ILL.) BELT RY. CO. (Controlled through 
ownership of entire $500,000 outstdg. stock by Illinois Trac- 
tion Co.) Bonds—Temporary mtge., — outstdg. 

TOPEKA (KAN.) EDISON CO. (Controlled through own- 
ership of entire $1,250,000 outstdg. stock by I!linois Traction 
Co.) Bonds—Iist gold s. f. 5s; dated 1905, due Sept. 1, 1930; 
$1,250,000 auth., 50,000 outstdg. Int. J. & J. 1 at Cont. & 
Comm]. Tr. & Sav. Bk., Chicago, Trustee. Sinking fund $15,- 
000 an. Callable on and after Jan. 1, 1915, at 105 and int. 


COMPARATIVE STATISTICS. 


Year ended June 80. 1911. 1910. 

GreGS GROMIED carasdendncccccccccccce $267,475 $237,698 
CR, GUIEINED 4dddatond cies ceccccccecs 127,033 115,959 
a $140,442 $121,739 
Frere) a See 38,897 34,622 
BES a kc cr cnndsbnbendbanesaecces $101,545 $87,117 


EARNINGS avaliable for payt. of fixed chges. for year 
June 30, 1911, were equal to 382% and in 1910 352%. 

TOPEKA (KAN. ) RY. CO. (Controlled through ownership 
of entire $1,250,000 outstdg. stock by Illinois Traction Co.) 
Bonds.—1st gold s. f. 5s, dated 1904, due Jan. 1, 1930; §$1,- 
250,000 auth., $1,205,000 outstdg. Int. J. & J. 1, at Cont. 
& Com. Tr. & Sav. Bk., Chicago, Trustee. Sinking fund 
$15,000 an. Same amt. callable an. at 105 and int. until 
Jan. 1, 1915. 

URBANA & CHAMPAIGN RY., GAS & ELECTRIC Co., 
CHAMPAIGN, ILL. (Controlled through ownership of entire 
$500,000 outstdg. stock by Illinois Traction Co. Bonds.— 
Ist gold _s. f. 5s, dated 1897, due June 1, 1917; $250,000 
auth., $154,000 outstdg. Int. J. & D. ae at Ill. Tr. & Sav. 
Bank, Chicago, Trustee, or Chase Nat. Bk., N. Y.; s. f. 
$8,000 an.—Consol. g. 5s, dated 1899, pee. July 1, 1929; 

000 auth., $346,000 outstdg. Int. J. a ie Portland 
(Me.) Tr. Co., Trustee; callable at og and int.—Deb. 5s & 
6s, dated 1899! due 1929 & 1980; $521,000 outstdg. 

URBANA (ILL.) LIGHT, HEAT & POWER CO. “controlled 
oe ownership of entire $100,000 outstdg. stock by IIlli- 
nois Traction Co.). Bonds—Iist g. 5s. dated 1 , due 
— to May 1, 1920; a auth., $35,500 outstdg. Int. 
M. & 1, at Prov. Sav. & Tr. Co., Cincinnati, Trustee.— 
1st consol. 5s, dated 19007 ct yearly on Mar. 1, from 1918 
to 1927; $200,000 auth., $79,000 outstdg. Int. J. & D. 1, in 
Chicago, Trustee. Central Tr. Co., Chicago; guar. p. & i. 
by Illinois Trac. Co. 


ILL VALLEY GAS & ELECT—See Pub Serv Co of Nor Il. 


INDIANA LIGHTING CO., N. Y. CITY. 


INCORP in Ind, 1908. Cap Stock—$4,500,000 auth and out- 
stdg. Trans Agt at office of company, No 2 Rector St, N Y C. 
Central Tr Co, Registrar. Divs—An initial s-a div of 1% 
paid ob 1, 1912. Bonds—1st 4s, dated 1908, due Aug 1, 1958, 
—$5,000,000 auth, $3,000,000 outstdg. Int F & Al at Cent Tr 
Co, N Y, Trustee. Callable at 102 after Aug 1, 1913. 


INDIANA NAT GAS & OIL-—See People’s G L & © (Chic). 
IND, COL & EAST TRAC CO—See Ohio Elec Ry. 


INDIANAPOLIS, COLUMBUS & _ TRACTION CO., 
COLUMBUS, IND 

INCORPORATED in Indiana in 1895. as the Indi 
Greenwood & Franklin R. R. Name changed ae 
Jan., 1903. FRANCHISES.—Operates principally over private 
right of way. Franchises expire between 1949 and 1956. 

OFFICERS.—Wm. G. Irwin, Pres.; L. I. Sweeney, Vice- 
CAPITAL. STOCK. $1,000,000 math 

A auth., $910,000 outstdg. T - 

fer Agent and Registrar, Sec. of company. abies 


BONDS.—lIst g. 5s, dated 1903, due Feb. 1, 1923, $1,000,000 
auth., $782,000 outstdg. Int. F. & A. 1 at Trust Co. of North 
America, Philadelphia, Trustee. Not callable. 


COMPARATIVE STATISTICS. 











Year, Dec. 31, 1911. 1910. 1909. 1908. 
GRD -ctcscveceaced $426,304 $418,287 $385,435 $344,604 
Exp. & taxes ...... 223,847 266,192 231,190 212,348 
eae i? susie . <ASGdad ~~ “eaveeee 
Accident res. ...... 10,000 PE ee ee 
Total exp. ........-$258,847 $266,192 $231,190 $212,348 
Bal. fet tWh..cccdsss $167,547 $152,005 $154,245 $132,346 
OE THR. cccvecese 39,100 39,100 36,600 33,683 
Sarees... «csecs -.+.-$128,447 $112,995 $117,645 $98,663 


EARNINGS for the payment of fixed charges for the year 
Dec. 1, 1911, were equal to 429%; for 1910, 389%; for 1909, 
421%; for 1908, 393%. 


INDIANAP & MARTV R T—Sae Terre H, Indianapolis & EB. 
INDIANAP & NOR TRACT—See Terre H, Indianap & E Tr. 
INDIANAP ST RY—See Indianap Tract & Ter. 

INDIANAP TRACT & TERM—See Terre H, Indianap & E. 


INDIANAPOLIS (IND.), WATER CO. 


INCORP in Indiana, 1881. Franchise extends to 1958. Sup- 
plies water to Indianapolis and suburbs. 

OFFICERS—L C Buyd, Pres; H McK Landon, V Pres and 
Treas; F C Jordan, Sec. 

CAP STOCK—$5,000,000 auth and outstdg. Trans Agt and 
Reg at co’s office, Indianapolis. Divs—None. 

BONDS—list and ref g 4%s; dated 1910, due July 1, 1940; 
$10,000,000 auth, $2,419,000 outstdg. Int J & J 1 at Bank- 
ers’ Tr Co, N ¥, Trustee; co-trustee, Albert Baker, Indian- 
apolis; callable on any int date at 104 and accr int.—Gen. 
g 5s, dated 1896, due July 1, 1926; $3,000,000 auth, $2,431,000 
outstdg. Int J & J tf at New York (N Y) Tr Co, Trustee; 
co-trustee, Albert Baker, Indianapolis; callable at par and 
acer int. 

COMPARATIVE STATISTICS. 





1911. 1911. 1910. 1909 
Period. Dec. 31. Mar. 3t. Mar. 31. Mar. 31. 
Gross Earnings ....$776,604 $742,648 $688,403 $624,556 
Net, after taxes .... 460,737 427,536 370,735 389,295 
Int charges ....%... 230,197 223,278 194,290 193,582 
CTE. nc ss-cccacne $230,540 $204,258 $176,445 $195,713 


Net earnings available for payt of int charges for year 
ended Dec 31, 1911, were equal to 200%; for year ended Mar 
31, 1911, 191%; for year ended Mar. 31, 1910, 191%; for year 
ended Mar 31, 1909, 201%. 


INTERBOROUGH RAPID TRANSIT CO. 

(Controlled by Interborough-Metropolitan Co., which also 
controls New York Railways Co.) 

INCORP. in 1902 in N. Y., and in 1904 commenced oper- 
ating the municipal subway in N. Y. City. Operates 203.31 
miles of track of subway system. In 1903 leased the Man- 
hattan Ry. Co. (Elevated) for 999 years from 1875; see that 
company. Miles of track operated, Subway, 85.31; Manhat- 
tan Ry., 118, total, 203.31. 

OFFICERS. —Theo. F. Shonts, Pres.; Frank Hedley, V.- 
Pres. ; David W. Ross, 2d V.-Pres.; H. "M. Fisher, Sec.; Jas 
H. Campbell, Treas. 

CAP. STOCK, $35,000,000 auth., all outstdg. Divs., 1904, 
2%; 1905, 8% %; 1906, 8%%; 1907 to July, 1911, 244% quar. 
in Oct., 1911, 2%% reg. and 1% pares present rate, 10% per 
an., payable quar. J., . J. & O. 

BONDS. —45 year mtg. g. 5s, dated = 1, 1907, due Nov. 1, 
1952, $55,000,000 auth., $30,252,000 outstdg. Int. M. & N. 1 
at Co.’s office; Guarapty Tr. Co., N. Y., Trustee.——l yr. 
gold 4%% notes due Apr. 29, 1912, $10,000,000 auth. and 
outstdg. (Note: $12,755,000 of the mtg. 5s are auth. to be 
sold to retire these notes and for other purposes so that 
$43,007,000 will be outstdg. after Apr. 29, 1912.) 


COMPARATIVE STATISTICS. 

These igure include both Subway Division and Manhattan 
Ry. Divis and rental on Manh, Div, ig included in “Chgs., 
Rentls., etc.’’ 

Yrs., June 30, 1911. 1910. 1909. 1908. 

Gross erngs. $29,767,352 $28,987,648 $26,524,394 $24,059,299 
Net erngs... 17, 398,370 17,974,505 15,776,951 13,336,605 
Tee, Ge....- 17,738,286 18,385,529 16,778,726 14,556,775 
Chgs., rts, ete 12, oR, 249 12,303,382 12,188,903 10,856,116 








Saad fae div. $5,140,037 $6,082,147 $4,589,823 $3,700,659 
DIVE. 200. 9% 3,150,000 9% 3,150,000 9% 3,150,000 9% 3,150,000 
Surplus .... $1,990,037 $2,932,147 $1,439,823 $550,659 


Bal. for charges, etc., amounted to ee in 1911; to 150% 
in 1910; 137% in 1909; and 134% in 1908. 

MANHATTAN RY., Incorp., N. Y., 1875. Leased to Interb. 
Rap. Transit Co. for 999 years at "rental of 7% guaranteed 
divs. on stock above operating expenses and charges.. Officers. 
—George J. Gould, Pres.; Alfred Skitt, V-Pres.; D. W. Mc- 
Williams, Sec. & Treas. Cap. Stock, $60,000,000 auth., all 
outstdg. Trans. Agt., at Co.’s office; "Registrar, The Bankers 
Tr. Co., N. Y. Divs., various rates were paid from 1884 to 
1908. Since 1903 to date, 7% payable quar. J., A., J. & O. 1. 
Bonds.—N. Y. Elev. deb. 5s, due Mar. 1, i916; $1, e- 000 
auth. and outstdg. Int. M. & N. 1 at Bankers Tr. Co., N. Y. 
——Manh. Ry. consol (now Ist) mtg. g. 4s, dated Apr., 1890, 
due Apr. 1, 1990, $39,777,000 outstdg.; more may be issued 
for new lines; $11,712,000 are tax-exempt. Int. A. & 0. 
at Bankers’ Tr. Co., N. ¥. Central Tr. Co., N. Y., Trustee. 
Earnings are included in above figures for Interb. Rap. Trans. 
- but Manhattan Div. showed a bal. above guaranteed divs. 
f $1, a in 1911; $1,441,188 in 1910; $579,538 in 1909; 


ee 908. 
$ . & QUEENS CO. Controlled by Interborough Rap. 
osnnals Co. through ownership of a pe! of the $3,235,000 
outstdg stock ($5,000,000 auth.). Bonds.—ist mtg. ‘Steinway 
Ry. 6%, dated July 1, 1892, due July 1, 1922, $1,500,000 auth. 
and outstdg. Int. 5. & J. at Guaranty Tr. Co., , i a 
Trustee.——Newtown Ry. ist mtg. 5s, due Dec. 1, 1024, 
$150,000. Int. J. & D. at N. Y. ge Co., Trustee.——F lushing 
& Col. Pt. El. Ry. 1st 5s, due oot. , 1925, $50,000 auth. and 
outstdg. Int. J. &@ D. 1 at N. Y. ir. Co., Trustee.——-N. Y. & 
rg Co. 1st consol. z, F: 5% a Mog Feauced to 4%), due June 
29, 1946, $3,000,000 auth outstdg. Int. A. & O. 1 
at Queens Co. branch of Pe at Exch. Bank; Bankers Tr. Co., 
N. Trustee.—1st & refdg. mtg. 4s, dated 1906. due Nov. 
1, 1936, $10,000,000 auth., $2,042,327 ‘deposited with Interb. 
R. T. Go. as coliat for loans ; none issued. Int. M. & M. at 
Windsor Tr. Co., N. Y., Trustee. Earnings.—Company is earn- 
ing about one-half of jts fixed charges. 

LONG ISLAND ELEC. RY.—Controlled jointly by Inter- 
borough Rap. Co. and the Long Island Consol. Blec. Cos., 
each owning one-half the $600,000 auth and outstdg. stock. 
Bonds.—1st g. 5s, dated wy due June t, 1925; $600,000 auth. 
and outstdg. Int. J. & D. 1 at Ham. Tr. Co., Bklyn, Trustee. 
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NEW YORK & LONG ISLAND TRACTION CO.—Controlled 
jointly by the Interborough Rap. Transit Co. and Long Island 
Consol. Elec. Cos. Cap, Stock.—Com., $750,000 auth. and out- 
stdg.; pref. 5% cum., $250,000 auth. and outstdg. No divs. 
yet. Bonds.—1st g. 4%s, dated 1902, due Noy. 1, 1942; $1,- 
000,000 auth. and outstdg. Int. M. & N. 1 at Citizens Sav. & 
Tr. Co., Cleveland, Trustee, or 1st Nat. Bk., N. Y. Callable 
at 107. Harnings year June 30, 1911: gross, $387,892; net, 
$146,577; other income, $512; charges and taxes, $80,565; 
surplus, $66,524. 

INTERNAT OCEAN TELEG CO—See Western Union Teley 
INTER GAS CO—See Empire Coke Co. 

INTERNATIONAL WATER CO., EL PASO, TEX. 

FRANCHISES expire 1937. Officers.—C. E. Kelly, Pres.; J. 
T Hewitt, V-Pres; W E Race, Sec-Treas. 

CAP STOCK.—$1,000,000 auth, $705,374 outstdg. Trans Agt 
& Registrar, C E Kelly. Divs, none. 

BONDS.—Ist s f 5s, dated 1906, due Mar, 1931; $1,000,000 
auth, $477,000 outstdg. Int at Harris Tr & Sav Bk, Chicago, 
Trustee. Callable at 105 and int; s f provision. 

COMPARATIVE STATISTICS. 








1911 1910 1909 1908 
ES a en $177,661 $155,258 $152,148 $138,590 
Opér exp & taxes........ 98,930 85,692 96,374 91,683 
ag ae eee 9,540 9,540 9,000 9,000 
. 2 » Seer es $69,191) $50,026 $46,774 $37,907 
Se GD howeecs e008 31,350 23,850 22,500 22,500 
ek BAe Si iteesnss6teen $37,841 $26,176 $24,274 $15,407 


Earnings applicable to int charges, after s f deductions, for 
year 1911 were equal to 221%; in 1910, 210%; in 1909, 208%; 
in 1908, 170%. 

INTERSTATE LT & PR CO—Sce Nor States Pr Co. 
INTERSTATE POWER—See Georgia Ry & Pow. 

INTER-URBAN RAILWAY CO., DES MOINES, IA. 

INCORPORATED in fowa. Connects Des Moines, Colfax, 
Perry and Woodward. In March, 1911, Mr. N. W. Harris, of 
Chicago, acquired practically all the stock not previously 
owned. 

OFFICERS.—A. W. Harris, Pres.; J. R. Harrigan, Vice- 
Pres., Treas. & Gen. Mgr.; N. T. Guernsey, Sec. 

CAPITAL STOCK, $1,200,000 auth., $1,160,000 outstdg. 

BONDS.—Ist s. f. 5s, dated April 1, 1901, due April 1, 1921, 
$1,200,000 auth., $1,160,000 outstdg. ($7,000°in sinking fund). 
Int. A. & O, at Harris, Forbes & Co., New York, and Harris 
Tr. & Sav. Bank, Chicago. Continental & Commercial Sav. 
Bk., Chicago, Trustee. Guaranteed principal and interest by 
the Des Moines (Ia.) City Ry. Callable at 105 and int. ; 
sinking fund provision. 

COMPARATIVE STATISTICS. 





Year, Dec. 31, 1911. 1910. 1909. 1908. 
Re eee $270,292 $269,651 $229,152 $211,327 
Net after taxes..... 89,700 86,220 76,339 64,900 
ee eee 58,000 58,000 58,000 58,000 
a $31,700 $18,220 $18,339 $6,900 


*Includes taxes. 

EARNINGS available for the payment of interest charges, 
for the year Dec. 31, 1911, were equal to 155%; for 1910, 
149% ; 1909, 132%; 1908, 112%. 
IOWA TELEPHONE CO—See Amer Telephone & Tel. 
JACKSON GAS CO—See Mich Lt Co. 

JACKSONVILLE (FLA.) GAS CO, 

INCORP, 1874, in Fla. Supplies gas to Jacksonville, Fla, 
under a perpetual franchise. 

CAP STK.—Com, $1,500,000 auth, $750,000 outstdg. Pref 
7% cum from Jan, 1911; $1,500,000 auth. 

OFFICERS.—K L Ames, Pres & Treas; A S Hubbard, 
V-Pres; G H Whitelaw, Secy; H B Hoyt, Gen Mgr. 

Bonds.—1st s f gold is, dated 1907, due June 1, 1937; $2,- 
000,000 auth, $1,200,000 outstdg Int M, J, S & D at Central 
Trust Co, Chicago, Trustee. Subject to call at 105— 
Debenture gold 6s, dated Dec 1, 1910, due Dec 1, 1920; $240,- 
000 outstdg. Int M, J, S & D at Central Trust Co, Chicago, 
Trustee. Subject to call at 101. 
COMPARATIVE STATISTICS. 

1911 1910 





Year, Dec 31 1909 1908 
Gross earning ..........$225,755 $204,256 $168,831 $138,735 
WES snd sx es ac6essesude 119,179 99,380 80,805 64,851 
BRONCORE oc cccecdssecuses 56,750 49,487 46,972 32,558 
BOPPlaS «oc icccccscsceccess $62 892 $33,833 $32,293 


,429 $49,892 
Net available interest was 210% in 1911; 201% in 1910; 172% 
in 1909; 199% in 1908. 


JACKSONV RY & LT CO—See Ill Trac Co, 


JACKSONVILLE (FLA.) TRACTION CO. 

INCORP. in Mass. 1911. Successor to the Jacksonville 
Elec. Co. Does the entire electric railway business of Jack- 
sonville. Franchise expires 1932. 

OFFICERS.—G. J. Baldwin, Pres.; C. F. Wallace and H. 
H. Hunt, V.-Pres.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $1,000,000 auth., $800,000 outstdg; 
Pref. 6% cum., $500,000 auth., $498,200 outstdg. Pref. as to 
divs. and assets. Trans agts., Stone & Webster, Boston; 
Registrar, Am. Tr. Co., Boston. Divs, are paid on com. at 
the rate of 7% per an., 1%% each F., M., A. & N. 1; on 
Pref. 6% per ann., 144% each of F., M., A. & N. 1. Com. divs, 
on Jacksonville Elec. were paid 1905, 5%; 1906-9, incl., 6%; 
1910, 6%%; on Jacksonville Tract. Co. com., 1911, 7%; 1912, 
1 Feb. 1. 

“Buns —ist consol. g. 5s, dated 1911, due Mar. 1, 1931; $5,- 
000,000 auth., $750,000 outstdg. Int. M. & S. 1 at State St. Tr. 
Co., Boston, Trustee. Callable at 105 and int.; s. f., 1% per 
ann. of bonds certified. $1,250,000 reserved to retire the Jack. 
Elec. 1st 5s, which follow: 

Jacksonville Elec. Co. 1st g. 5s, dated 1902, due May 1, 1927; 
$1,250,000 auth., $1,207,000 outstdg. Int. M. & N. 1 at Am. 
Tr. Co., Boston, Trtstee. Callable at 105; imp. fd. 1% of 
bonds outstdg. 

COMPARATIVE STATISTICS. 











Year Dec. 31, 1911 #1910. #1909. #1908. 
dia. sentesns kee $567,548 $576,081 $486,774 $430,838 
Ph ee cic 258371 264.843 217.582 176.895 
Int. & Taxes ...... 125,621 100,498 99,886 98,909 
imp. Pund......... 12; 12/500 12,980 11/883 
ete occcsaacnn $120,250 $151,845 $104,716 $66,103 
Pref. Divs.......-:- 6% 29,892 6% 30/000 6% 17.604 6% 12°327 
Com. Divs..-.-.-.+ 7% 56,000 64% 52,000 6% 48,000 6% 48.00) 
er $34,358 $69,845 $39,112 $5,776 


*Statement of Jacksonville Elec. Co. 

Earnings available for interest, taxes and impr. fd. for the 
year Dec. 31, 1911, were equal to 187%; 1910, 234%; 1909, 
193%; 1908, 160%. 


JERSEY CENTRAL TRACTION Cco., KEYPORT, N, J. 
INCORP. in New Jersey, 1891, Name changed bove in 
1901. Nearly all of the line is over private ae a <n 
OFFICERS.—J. H. Morris, Pres.; G. I. Brown, V.-Pres. and 
=> —. ¥- Moyer, Sec. and Treas. 
CAP, -OCK.—$1,500,000 auth. and outstdg. 
Reg., Morris Bros.. Phila. DIVS—-None © Tene. Sst. and 
BONDS.—Ist g. 5s, dated 1901, due Nov. 1, 1981; $750,000 
auth. and outstdg. Int. M. & N. 1 at Colonial Tr. Co., Phila., 
Trustee.—Gen’l. and ref. g. 5s, dated 1904, due Dec. 1, 1954; 
$1,500,000 auth., $750,000 outstdg. Int. J. @ D. 1 at Fidelity 
Tr. Co., Newark, N. J., Trustee; callable at 105 and int. 


COMPARATIVE STATISTICS. 





Year Ended Dec. 31. 1911 1910 1909 1908 

Gross Earnings ....... $270,975 $226,885 $180,424 $154,080 
Net Earnings ...... a0 See 92,110 83,278 59,511 
Int. Chges & Taxes.... 81,173 MAE saaided! . ccna 
RIES $33,002 $10,938 ...... ..0.- 


Net earnings available for payt. of int, chges. and taxes for 
year ended Dec, 31, 1911, were equal to 141%; 1910, 114%. 
JERSEYVILLE (ILL) ILLUM—See National Lt, H & P. 
JOHNSTOWN PASS RY—See Am Rys Co. 


JOHNSTOWN (PA.) TELEPHONE Co. 

INCORP. 1895 in Pa. Franchise perpetual. 

_ OFFICERS.—Chas. Griffith, Pres. ; D. Schade, Sec. & 
Gen. Mgr.; P. F. McAneny, Treas. 

CAP. STOCK.—$2,000,000 auth., $600,000 outstdg. Trans. 
Agt., at Johnstown, Pa. Divs., present annual rate, 12%; in 
1910, 12% and 1% extra; in 1911, 12%. 

BONDS.—Ist 5s, dated 1903, due Aug. 1, 1923; $200,000 
auth. and outstdg. Int. F. & A. 1 at company’s office. BE. D. 
Schade, Johnstown, Trustee. Callable aft. Feb. 1, 1913, at 100. 


COMPARATIVE STATISTICS. 











Year, Dec. 31, 1911. 1910. 1909. 1908. 
CO -dccsedecdaneasdumae $140,299 $129,627 $114,942 $108,274 
Op, exp. and taxes. ...... 46,848 42,86 38,418 38,060 
a ee $93,451 $86,767 $76,524 $70,214 
gE LEER Se er 10,000 10,000 10,000 10,000 
Bal, 20P GK. ...cccscctss 83,451 $76,767 $66,524 $60,214 
WO. DEED « siccdadeeues 72,000 72,000 56,000 42,000 
WL bos cukeeeasces’ $11,451 $4,767 $10,524 $18,214 


EARNINGS applicable to bond interest for the year 1911 
a equal to 934%; in 1910, 868%; in 1909, 765%; in 1908, 
IVa jo. 

JOHNSTOWN TRAC—See Am Rys Co. 


JOPLIN GAS CO—See Nat G, E L & P Co. 
JOPLIN & PITTSBURG RY., PITTSBURG, KAN, 


INCORP. 1907 in Mo. OFFICERS.—J. J. Heim, Pres.; W. 
W. Calhoon> V.-Pres.; J. A. Prescott, Sec.-Treas.; Gen. of- 
fice, Kansas City, Mo. 

CAP. STOCK.—Com. $5,000,000 auth., $3,300,000 outstdg; 
pref. (6% cum. after Apr. 1, 1915, and participates with com. 
above 6%) $2,000,000 auth., $895,600 outstdg. Trans. Agt., J. 
A. Prescott, Sec. Divs., none on either com, or pref. 

BONDS.—lst g. 5s, dated 1910, due Mar, 1, 1930; $5,000,000 
auth., $1,750,000 outstdg. Int. M. & S. 1 at Harris Tr. & Sav. 
Bk., Chicago, Trustee; Harris, Forbes & Co., N. Y., and E. H. 
Rollins & Sons, Boston. Callable at 103.——Deb. 6s, dated 
1910, due Apr. 1, 1920; $1,050,000 auth. and outstdg. Int. 
payable, only when earned for first five years, A. & O. 1 at 
Cont. & Commercial Tr. & Sav. Bk., Chicago, Trustee, and 
First Nat’] Bk., N. Y. Callable at par. 


COMPARATIVE STATISTICS. 








Year, Dec. 31, 1911 $1910. 1909. 
RN: .. cick: ie: a sR Oe anal au oa ece 468,550 $432,913 $329,596 
MBPONEOR ONE tOHOR. occ ccccccese 274,822 254,736 185,984 
Balance for interest............. $193,728 $178,177 $143,662 
ee GE | Fund besesndusiees *152,740 147,875 140,000 
Ns. Screen dee cuadie sha ek $40,988 $30,302 $3,662 


* Includes $2,240 other interest. § Includes, for purposes 
of comparison, 3 mos. operations (Jan. to Mar., 1910, incl.), 
of the Pitts. & Kan. City prior to absorption on Apr. 1, 1910, 
by Joplin & Pittsburg Ry. 

Earnings applicable to bond int. for year Dec, 31, 1911, 
were equal to 127%; 1910, 121%; 1909, 103%. 

JOPLIN W W CO—See United Wat & Lt Co. 


KAL, L S & C RY—See Mich Un Rys. 

KALAMAZOO GAS CO—See Mich Lt Co. 

KALISPELL WAT & EL CO—See Nor Idaho & Mont Pr Co, 
KAMINISTIQUA POW. CO. LTD., FT. WILLIAM, ONT. 

INCORPORATED under the Companies Act of Canada in 
1905. Franchise perpetual. 

OFFICERS.—H. S. Holt, Pres.; F. W. Thompson, V-Pres. ; 
W. L. Bird, Sec.; J. 8S. Norris, Assist. Sec. & Treas. 

CAPITAL STOCK, $2,000,000 auth. and outstdg. Trans 
Agt., at company’s office. Registrar, Montreal (Can.) Tr. Co. 
Divs., quar. F., M., A. & N. 15. Present rate, 4%. Paid 
8% in 1910; 8% in 1911. Paid 1% quar Feb 15, 1912, putting 
on a 4% ann basis. 

BONDS.—lIst g. 5s, dated 1907, due Jan. 1, 1937, $2,000,000 
auth., $1,968,000 outstdg. Int. J. & J. 1 at Bk. of Montreal, 
London and N. Y., and at Royal Tr. Co., Montreal, Trustee. 
Redeemable on and after Jan. 1, 1917 at 105; s.-f. provision. 

COMPARATIVE STATISTICS. 








Year, Oct. 31, 1911. 1910. 1909. 
Fe ere $216,741 $191,284 $167,995 
BEY cr « S55 owe k ah teenie aaa 187,567 162,543 144,168 
Ms dceadededweuuevensenses 79,177 77,227 79,648 
Er er ere $108,390 $85,316 $64,520 
BL, Ghedwsdes dakekaeves-0e6 405 60,000 GRD ss coceces 
EPPS eee Tr ee $48,390 $40,316 $64,520 


EARNINGS available for charges for oe Oct. 31, 1911, 

were equal to 237%; in 1910, 210%; in 1909, 181%. 

KANAW VAL TRAC—Sce Am Rys Co. 

KANKAKEE GAS & ELECT—See Pub Serv Co of Nor Ill. 

KANSAS CITY (MO) GAS CO—See United Gas Impvt. 

THE KANSAS CITY (MO.) HOME TELEPHONE Co. 
INCORPORATED in Missouri 1901. Operates locally in 

Kansas City, Mo., and Kansas City, Kan. Owns entire capital 

stock of Kansas City Long Dis. Tel. Co., and guarantees lat- 

ter’s bonds, prin. and int. FRANCHISE in Kansas City, Mo., 

expires in 19382; in Kansas City, Kan., in 1922. 
OFFICERS.—Theodore Gary, Pres.; O. C. Snider, Vice-Pres. 

& Treas.; H. L. Snider, Sec. 
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CAPITAL STOCK, $3,000,000 auth. and outstdg. Transfer 
Agent and Registrar, H, L. Snider, ae. Present annual 
rate of divs., 8%, payable 2% ag i. J. & O. 15. In 
1905 paid 2%% ; in 1906, 5%; in 1907, 5% % %; in 1908, 6%; 
in 1909, 6%; in 1910, TM%o ; in 1911, 8%. 

BONDS.—1st mtg. 58, dated Jan. 2, 1903, due Jan. 1, 1923. 
Int. payable J. & J. 2 at Commonwealth Trust Co., St.’ Louis, 
Mo., Trustee; $3,000,000 authorized and outstanding.—— 
Kansas City Long Distance Telephone Co. ist mortgage 
g. 5s, dated Jan. 1, 1905, due Jan. 1, 1925, $1,500,000 auth., 
$1,319,500 outstdg. mdseeéedsdi Commonwealth 
Trust Co., St. Louis, Mo., Trustee; callable on any int. date 
at 105; guaranteed principal and int. by Kansas City Home 


Telephone Co. 
COMPARATIVE ee eee, 








Year, March 31, 1911 0. 1909. 1908. 
Gross receipts ..... $1,316,398 $1,263,975 $1,100,081 $955,212 
GOO. GHB « ccscccce 766,805 694,501 590,209 492,311 
Bal. for int. ....... $549,593 $569,474 $509,872 $462,901 
EE, Kaine aduns 201.192 215,910 204,537 208,984 
Bal. for stk......... $348.401 $353,564 $805,335 $258,917 


EARNINGS available for the yment of interest charges 
for the year 1911 were equal to 273%; in 1910, 264%; in 1909, 
249% ; in 3908, 227%. 


KANSAS CITY-WESTERN RY., LEAVENWORTH, 
KANSAS. 

INCORP in 1905, as successor to Kan City-Leavenw R R. 
Long term franchises. Cap Stock—$2,000,000 auth ane out- 
stdg. Bonds—Iist ref g 5s, dated 1905, due Sept 1, 1925, $5,- 
0,000 auth, $1, 650,000 outstdg. Int at Seandara 1 Co, 
N Y, Trustee. Callable at 105. Borate 8, yr June 30, 1911— 
Gross, $357,234; net, $126,280; fixed charges, $82,500; sur- 
plus, $43,780. Amount available for payment of int for 1911 
was 153%; in 1910, 158%; in 1909, 157%. 

KANSAS GAS & ELECTRIC—See Amer Power & Lt. 
KANSAS NATURAL GAS CO,, INDEPENDENCE, KAN, 


INCORP. 1904 in Del. Owns a half interest in Kansas City 
Pipe Line Co, and operafés latter’s property under lease. 

OFFICERS.—Eugene Mackey, Pres.; R. A. Long and E. P. 
Whitcomb, V.-Pres.; C. S. James, Sec.-Treas. ; ; J. H. Young, 
Asst. Sec.; H. O. Ly yy Asst. Treas. 

CAP. STOCK.—$12,000,000 auth. and outstdg. Trans. Ast. 
Company’s office; Registrar, Independence (Kan.) State Bank. 
Divs.— %% monthly from Feb., 1908, to Sept., 1909, ine.; 
none since. 

BONDS.—lIst g. 6s, dated June 2, 1904, due May 2 1916 ; 
$4,000,000 auth., $1,800,000 outstdg. Int. M. & 1 at 
Fidelity Ti. & Tr. Co., Pittsburgh, _——— Cailable at 
102%; s. f., $400,000 per annum from May 1, 1906.——S. f., 
2d g. 6s, dated Jan. 1, 1906, due Jan. 1, 1918; $4,000,000 
auth., $2; 400,000 outstdg. Int. ‘J. & J. 1 at Del. Tr. Co., Wil- 
mington, Trustee. Callable at par; redeemable $400,000 per 
annum from July 1, 1908.——Marnet Mining Co. Ist g. 6s, 
dated Dec. 1, 1909; $3,000,000 auth., $947, outstdg. Int. 
J. & D. 1 at Fidelity Ti. & Tr. Co., Pittsburgh, Trustee. 
Callable at par; s. f. from Dec. 1, 1911, provides for an 
amt. at end of year sufficient to retire one-tenth of outstdg. 
bonds, one-ninth at end of second year, one-eighth at end 
of thira year, and so on, until all are retired. 

COMPARATIVE STATISTICS. 











Year Dec, 31. 1911. 1910. 1909. 

GOED co cccccccccsececesasées $4,509,646 $4,360,811 $3,94t,v12 
Operating GED. ...ccccccccces 2,952,726 2,171,566 1,826,576 
Bal. Gem IBt. ccccccscccsccees $1,556,920 $2,189,245 $2,120,336 
OO" Serer 285,584 333,564 536,320 
as 1,271,336 1,855,681 ......... 
_, MRUTEEEL ETE None. None. $1,584,016 
BORED oc cccensecccccansos 40eenas ‘enses eoes 420,000 
 nccannencccocancensss None. None. $1,164,016 


Earnings available for payment of bond int., before de- 
ducting depreciation, for year 1911, were equal to 545%; in 
1910, 656% ; in 1908, 395%. 

Kansas City Pipe Line Co., Philadelphia, Pa. 


(Controlled ay ne Natural Gas Co, through ownership 
of one-half $ 000 auth. and outstdg. cap. stk.) 

INCORP. {565 in N. J. Charter perpetual. OFFICERS.— 
S. T. Bodine, Pres.; Walton Clark, V.-Pres.; W. F. Dou- 
thirt, Sec.; Lewis Lillie, Treas. BONDS.—Iist g. 6s, dated 
Feb. 2. 1908, due serially to Feb. 1, 1918; $5,000,000 auth., 

2,545,000 outstdg. Int. F. & A. 1 at Fidelity Tr. Co., Phila- 
delphia, Trustee. Interest and maturities provided for un- 
der rental agreement with Kansas Natural Gas Co. 


KBNOSHA GAS & ELECT CO—See Mil L, H & P 

KENTUCKY ELECTRIC CO., LOUISVILLE, KY. 

INCORP. in Del. in 1911. Franchise to Aug. 29, 1926, and 
renewable. 

OFFICERS.—R. E. Hughes, Pres.; Lawrence Jones and C. 
J. Doherty, V.-Pres.; F. G. Speidel, Sec. 

CAPITAL STOCK, ‘$3,000,000 auth. and outstdg 

BONDS.—Ist mtg. s. f. 5s, dated Feb. 1, i911, “due Feb. 1, 
1926, $25,000,000 auth., $850,000 outstdg. Int. F. @ A. 1 at 
Cont. & Com. Tr. & Sav. Bk., Chicago, or First Nat. Bk., 
N. Y¥.; Cont. & Com, Tr. & Sav. Bk., Chicago, and Frank H. 
Jones, Trustees, Chicago; s. f., 2% of outstdg. bonds annually 
beginning Dec. 20, 1916. Divs. paid 1% in 1911. 

EARNINGS for twelve months to Oct. 31, 1911: gross, $227,- 
617; operating expenses, maintenance and taxes, $107,297; 
bal. for int., $120,320; bond int., $37,250; bal. for stk., $83,- 
070. Earnings as above available for payment of bond int. 
were equal to 323%. 


KEOKUK W WKS CO—See Un Wat & Lt Co. 
KEWANEE L & P CO—See Am Gas Co. 
KEYSTONE TELEPHONE CoO. OF N. J., 
PHILADELPHIA, PA. 

INCORP. in 1900 in N. J. Owns entire $2,500,000 auth. 
and outstdg. cap. stk. of Keystone Telephone Co. of Phila- 
delphia, which controls the Eastern Telephone & Telegraph 
Co. and the Camden & Atlantic Telephone Co. In Mar., 1912, 
it was proposed to issue $1,125, om. tr. notes for the 
acquisition of the Cont. Tel. & Tel. of N. Y. 

OFFICERS.—N. F. Folwell, Pres.; J. "C. Jones, V.-Pres. ; 
W. W. Wharton, Sec.-Treas. 

CAP. STOCK. —Com., $5,000,000 auth. and outstdg.; Pref., 
6% cum., $5,000,000 auth., $1,936,850 outstdg. Trans. Agt.. 
Company's office ; Registrar, Provident Life & Tr. Co., Phila- 
delphia. Divs., ‘none on either ag to date. 

BONDS. —None of parent comp 

COMPARATIVE ‘STATISTICS, 
1 





p i June 30. 1911. 909. 1908. 
6206 cenbaenn $1,153,788 $1,126,030 $1,073,462 $1,051.072 
bgp =. taxes, &c. 572,004 558,078 531,009 539,123 
eer eee .. $581,784 $567,952 $542,453 $511,949 
Int. & reserve..... 293,383 335,543 412,308 413,113 





Bal. for stK...... $288,401 $232,409 $130,145 $98,836 


Earnings of combined companies applicable to interest and 
reserve for the year June 30, 1911, were equal to 197%: 
in 1910, 169%; in 1909, 131%; in 1908, 124%. 

KEYSTONE ' TELEPHONE co. OF PHILADELPHIA. 
(Controlled by Keystone Telephone Co. of N. J. through own- 
ership of entire $2,500,000 auth. and outstdg. cap. stk.) State 
charter and Philadelphia franchise perpetual. Bonds.—ist zg. 
5s, dated July 1, 1905, due July 1, 1935; $10,000,000 auth., 
$5.5 525,000 outstdg. Int. J. @ J. 1 at Knickerbocker Tr. Co.. 

Y. Trustee; callable at 108 and int.——Coll. Tr. 6s, dated 
April 1, eo due $30,000 annually to April 1, 1916; $300,000 
auth., $200,000 outstdg. Int. A. & O. 1 at Integrity Title 
Ins., Tr. & Safe Dep. Co., Phila., Trustee.——6% notes, dated 
Aug. i 1911 due Aug. 1, 1913 ; ” $300,000 outstdg. 

EASTERN TELEPHONE & TELEGRAPH Co., Camden, 
N. J. (Controlled by Keystone Telephone Co. of Philadelphia 
through ownership of entire $160,000 outstdg. stk.) Bonds.— 
Ist g. 5s, dated Dec. 1, 1902, due Dec. 1, 1922: $250,000 
= fe outstdg. Int. J. & D. 1 at Security Tr. Co., Cam- 
den, N. 


KEY WEST (FLA.) ELECTRIC CO. (THE) 


Incorp. in N. J. 1898. Does the entire st. railway and elect 
- and power business of Key West, Fla. Franchises expire 
1907. 


OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace and H. H. 
Hunt, V.-Prests.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $500,000 auth. and outstdg. Pref., 6% 
n.-c., $230,000 auth. and outstdg.; pref. as to divs. and assets, 
redeemable at 110. Trans. Agts., Stone & Webster, Boston 
Registrar, State St. Tr. Co., Boston. Divs., none. 

BONDS.—Ist g. 5s, dated 1906, due Aug. ‘1, 1956; $1,000,000 
auth., $450,000 outstdg. Int. F. & A. 1 at State St. Tr. Co., 
Boston, Trustee. Callable at 105 and int.; s. f. 1% per ann. 
o? bonds outstdg. 


KINGS COUNTY ELECT. LT. & POWER CO., 
BROOKLYN, N. Y. 


INCORP. in New York, 1890. Franchises perpetual. in 
1899 leased all of its property to the Edison Bi. Ill. Co. of 
Brooklyn for 38 years, the latter paying all op. expenses and 
fixed charges and turning over the surplus to the Kings. 
Co. El. Lt. & Pr. Co. 

ere eS. N. Brady, Pres.; N. F. Brady, V.-Pres. ; 

W. Freeman, V.-Pres. and Genl. Mer.; H. P. Erwin, 
Sen. . Sa Atkinson, Treas. 
CAP. STOCK.— $10,000,000 auth. and outstdg. Trans. Agt., 
A Tr. Co., Bklyn. and 7 Y.; Reg. Central Tr. Co., 
Y. Divs. —Payts. quar. M., S.'& D. 1. Paid 4%% in 
1800; 1901 and 1902, 6%; 1968. TU% %; 1904 to date, 8% an. 
Present rate, 8% an. 

BONDS.—Ist g. 5s, dated 1897, due Oct. 1, 1937; §$2,- 
00,000 auth. and outstdg. Int. A. & O. 1 at Equitable Tr. 
Co., N. Y., Trustee.——Purchase money g. 6s, dated 1898, 
due Oct. 1, 1997; $5,176,000 auth. and outstdg. Int. A. & O 
1_ at Central Tr. Co., N. Y., Trustee; secured by dep. of 
$5,000,000 Edison Ill.’ Co. stock in trust, by 2nd mtge. on 
Kings Co. plant, and by $1,000,000 cash guar. fund in- 
vested in approved securities.——Conv. deb. ld 6s, dated 
1910, due Mar. 1, 1922; $5,000,000 auth., $4,000,000 outstdg. 
Int. M. & S. 1 at Franklin Tr. Co., Bklyn and N. Y., Trus- 
tee; conv. into stock at par after Mar, 1, 1913. 


COMPARATIVE STATISTICS. 











Year ended Dec. 31. 1911. 1910. 1909. 1908. 
Gross Op. Rev. + 707,915 $4,248, 695 $3,733,840 $3,613, 470 
Net, after taxes. . 2,439, 936 2,294,885 1,889,587 1,840, 930 
Depreciation Cenke 605, 377 539,346 430, 261 404,857 
DAE qn cn cccnds $1,834,559 $1,745,539 $1,459,326 $1,436,073 
Int. chges. ...... 810,202 736,306 617,754 606,560 
Bal. for Divs..... $1,024,357 $1,009,233 $841,572 $829,513 
Dividends ...... 800,000 800,000 800,000 800,000 
BURGE oc0.sececs $224,357 $209,233 $41,572 $29,513 
Balance of earnings available for peyment of = chee. for 
year ended Dec. 31, 1911, were equal to 226%; , 237% ; 


1909, 236%; 1908, 337%. 
Edison Electric Illuminating Co., of Brooklyn, N. Y. 


(Controlled by Kings Co. El. Lt. & Power Co., through own- 
ership of entire $5,000,000 outstdg. stock.) INCORP. in New 
York, 1887. Franchises perpetual. (See also Kings Co. El. 
Lt. & Power Co. above.) BONDS.—Ist g. 42, dated 1898, due 
Jan. 1, 1939; $10,000,000 auth., $4,275, outstdg. Int. J. & 


. J. 1 at Guaranty Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS. 





Year ended Dec. 31. 1910. 1909. 1908. 

Gross GCAFMiNgs ......ceecee- $4,249,941 $3,674,845 $3,549,784 
eR er ee 1,676,813 1,420,600 1,397,169 
- Se es 1,698,229 1,432,677 1,412,027 
ES Gis ccc cansansces 643,057 634,690 635,505 
PL. concndneccdedieneened $1,055,172 $797,987 $777,522 


KINGS COUNTY LIGHTING CO., BROOKLYN, N. Y. 


INCORP in New York, 1904. Supplies gas in 30th Ward 
of Brooklyn. 

>. K G Billings, Pres; A N Brady, V Pres; 
Ww Flook, Sec and Treas. 

CAP STOCK—$2,000,000 auth and outstdg. —— Agt, Cen- 
tral Tr Co, N Y. Divs—Payable quar, J, A, J & O41. Paid 
4%% in 1908; 1909 to date, 6% per an. Present rate, 6%. 

BONDS—list ref g 5s, dated 1904, due July 1, 1954; $5,- 
000,000 auth, $1,803,000 outstdg. Int J & J 1 at Centra! 
Tr Co, N Y, Trustee; callable on and after Jan 1, 1940, at 
105.——"Kings Co Gas & II] Co Ist g 5s, dated 1890, due Oct 
1, 1940; $750,000 outstdg. Int J & J 1. 


KINGSTON (N. Y.) CONSOLIDATED R. R. 


INCORP. 1901 in N. Y. Franchises perpetual. 

OFFICERS.—F. T. Ley, Pres.; H. C. Page, V.-Pres.; A. 
Hasbrouck, Treas.; A. J. Phillips, Sec. 

CAP. STOCK.—Com., $200,000 auth. and outstdg.; pref. 4% 
cum., $200,000 auth. and outstdg. Trans. Agt. and Registrar, 
Bankers Tr. Co., N. Y. Divs. on pref., 1901 to 1907, 4% per 
an, ; 1908, 2%; 1909 and 1910, none; 1911, 4%; none since. 

BONDS —ist consol. g. 5s, dated 1901, due Jan. 1, 1952; 
— auth., $532,000 outstdg. Int. J. & J. at Bankers Tr. 

i Bin Trustee. —2d 5s, dated 1909, due Jan. 1, 1939; 
$250,000 auth., none outstdg. Int. J. & J. at Bankers Tr. Co.. 
ms . Oa Trustee 50,000. auth City consol. 5s, dated 1893, due 
Mar. 1, 1923; auth. and outstdg. Int. M. & S. at 
Farmers’ Loan : 4 Co., N. Y., Trustee, 

EARNINGS.—Year Dec. *81, 1911: Gross, $162,244; Net after 
taxes, $78,392; Int., 799 ; Bal. for stock, $41,593; Divs. 
pd. ,000 ; Surp lus, 

Earnings applicabte for int. for year Dec. 31, 1911, were 
equal to 213%. 

KINGSTON G & E CO—See Am Gas Co. 





April 27, 1912 


THE FINANCIAL WORLD. 





61 








KINLOCH LONG DISTANCE TELEPHONE CO. OF 
MO., ST. LOUIS, MO. 

INCORP. in Missouri, 1900. Franchises run from 20 to 25 
years. An independent system connecting with all of the 
principal cities and towns in Kan., Mo., Central fll., Ind., 
Ky., Nebr. and lowa. Owns all stock of Kinloch Tel. Co. 
of St. Louis. (See below.y 

OFFICERS.—W. D. Orthwein, Pres.; C. M. Forster, V.- 
Pres. ; H. L. Reber, V.-Pres. and Gen’l Mgr.; Wm. H. Bass- 
ett, Sec.; H. G. Fadeley, Treas. 

CAP, STOCK:—$5,000,00 auth., $2,800,000 outstdg. Trans. 
Agt. at Co.’s office. DIVS. —Present an. rate 6%; payable 
144% F., M., A. & N. 15. 

BONDS.—Ist g. 5s, dated 1904, due Jan. 1, 1929; $5,000,000 
auth., $2,549,000 outstdg. Int. J. & J. 1 at Miss. Valley Tr. 
Co., St. Louis; Trustees, Am. Tr. & Sav. Bk., Chicago, and 
G. W. Galbreath, St. Louis. 


COMPARATIVE STATISTICS. 








Year ended Dec. 31, 1911. 1910. 1909. 1908. 

Gross earnings $1, 448,273 $1,410,784 $1,326,994 $1,220,877 
Net, after taxes. 739,731 710, 534 685,822 616,970 
"Eee 271,887 263,021 255, 050 246,852 
MIDS. Sicko. 0 0:0 0406 $467,844 $447,513 $430,772 $370,118 
Dividends ....... 167,400 167,400 146,625 104,750 
Reserves, 188,400 188,400 173,400 64,200 
SE rere $112,044 $91,773 $110,747 $201,168 


Net earnings available for payt. of int. charges for year 
ended Dec. 31, 1911, were equal to 272%; 1910, 270%; 1909, 
269% ; 1908, 250%. 

KINLOCH TELEPHONE CoO., ST. LOUIS, MO.—Controlled 
by Kinloch Long Distance Telephone Co. of Mo. through 
ownership of entire $3,425,000 outstdg. stock. INCORP. in 
Missouri, 1806. BONDS.—Ist g. 6s, dated 1898, due Aug. 1, 
1928; $2,000,000 auth. and outstdg. Int. F. & A. 1 at Miss. 
Valley Tr. Co., St. Louis, Trustee. 


CITIZENS’ INDEPEND. TEL. CO., TERRE HAUTE, IND. 
(Operated under contract by Kinlock Long Dist, Tel. Co.) 


INCORPORATED in Indiana in 1906 as a reorganization of 
the Citizens’ Telephone Co. of Terre Haute. FRANCHISE 
perpetual. 

OFFICERS.—Henry Nicolaus, Pres.; W. P. Ijams, Vice- 
Pres. ; H. F. Farwell, Sec. ; L. T. Nolken, Treas. 

CAPITAL STOCK, $1,000,000 auth., $289,000 outstdg. 

BONDS.—Ist mtg. g. 5s, dated Jan. 1, 1906, due Jan. 1, 1936, 
$1,000,00 auth., $549,300 outstdg. Int. payable Jan. and July 
1 at Mississippi Valley Trust Co., St. Louis, Mo., Trustee. 
These bonds are secured by all franchises, real estate and 
other property now owned or hereafter acquired. 


KNOXVILLE (TENN.) GAS CO. 


INCORP. 1903 in Tenn. Franchise expires in 1953. 

OFFICERS.—H L Doherty, Pres; G G Olmsted, V-Pres; 
J E Hood, Secy-Treas. 

CAP. STOCK.—Com, $300,000 auth and outstdg; pref 6% 
cum, $100,000 auth and outstdg. Trans Agt, A B Leach & Co, 
N Y. Divs, pref 6% per an. since 1907; payts A & O 1. Pref. 
convert into bonds at co’s option. 

BONDS.—Ist g 5s, dated 1903, due Oct 1, 1933; *°%600,000 
auth, $446,000 outstdg. Int at A B Leach & Co, N Y, or US 
Mtg & Tr Co, N Y, Trustee. 

COMPARATIVE STATISTICS. 








Year Nov 30, 1910 *1909 *1908 

SS ontcede§ ocdxéewsnceaee $122,683 $113,984 $112,062 
a Sis. so edeahusaees ee 37,491 40,592 43,196 
ey A eee oe 22,308 22,320 21,941 
es PO ere $15,183 $18,272 $21,255 
 &  _—>F?’ a aaerengtr=: $6,000 $6,000 $6,000 
NE ntin acid nis bene Khon $9,183 $12,272 $15,255 


* Year Dec 31. 
Earnings available for bond int for year Nov 30, 1910, 
were equal to 168%; year Dec 31, 1909, 187%; 1908, 197% 


KNOXVILLE RY & LT CO—See Amer Cities Co. 
KOKOMO (IND.) MARION & WEST’N TRACTION CO. 


INCORPORATED in Indiana 1903. FRANCHISES run 50 
years. 

OFFICERS.—G. J. Marott, Pres.; L. J. Kirkpatrick, Vice- 
Pres.; T. C. McReynolds, Sec.-Treas. 

CAPITAL STOCK, Com., $1,000,000 auth. and outstdg. 
Pref. 6%, $100,000 auth. and outstdg., redeemable in 1923 at 
105, and thereafter at 100. Transfer Agents, Auditor of com- 
pany; Registrar, Security Trust Co., Indianapolis. Divs. on 
pref. 6% semi-an. A. & O. 1 since organization. On com. 1% 
Aug., 1909; 3% each in 1910 and 1911; present rate, 4% 
payts semi-an. F. & A. 15. 

BONDS.—lIst g. 5s, dated July 1, 1908, due July 1, 1933, 
$1,000,000 auth., $750,000 outstdg.; balance reserved to re- 
tire underlying liens. Int. J. & J. 1 at Security Trust Co., 
Indianapolis, Trustee. Subject to call at any time at 105.—— 
Kokomo Ry. & Lt. ist g. 5s, dated Jan. 1, 1908, due Jan. 1, 
1933, $350,000 auth., $250,000 outstdg., $100,000 cancelled. 
Int. J. & J. 1 at Security Trust Co., Indianapolis, Trustee. 
——Kokomo Public Utility lst g. gtd. 5s, dated May 1, 1911, 
due May 1, 1936. Int. M. & N. 1 at Union Tr. Co., Indiana- 
polis, Trustee. Both of the latter issues are subject to call 
on any int. date at 105 and int., and are guar. prin. and int. 
by the Kokomo, Marion & W. Trac. Co. 


COMPARATIVE STATISTICS. 











Year, ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ...... $277.384 $261,485 $233,862 $199,174 
Oper. expenses....... 120,730 113,385 99,546 92,529 
Net earnings ......... $156,654 $148,100 $134,316 $106,645 
Int., t’xs, pfd. div., etc. 89,738 89,222 84,884 63,324 
BEC eee re $66,916 $58,878 $49,432 $43,321 
eee ere 30, 30, pS eer eee 
ee Se Pere $36,916 $28,878 $39,432 $43,321 


KOKOMO, FRANKFORT & WESTERN TRACT. CO. _ In- 
corporated in Indiana, 1911, to build an interurban line. 
Franchise runs to 1953 in Kokomo and to 1963 in Frank- 
fort. Leased for 42 years to Kokomo, Marion & W. Tract. 
Co., which owns all the $100,000 stock. Divs., none. Bonds.— 
Ist g. 50, dated 1911, due July 1, 1941, $750,000 auth., $600,- 
000 outstdg.; int. J. & J. 1 at Ft. Dearborn Tr. & Sav. Bk., 
Chicago, Trustee. Redeemable at 105 and int. and guaran- 
teed p. and i. by Kokomo, Marion & W. Tract. Co. 


KOKOMO W WKS CO—See Un Wat & Lt Co. 


LACKAWANNA & WYOMING VALLEY RAPID 
TRANSIT CO., SCRANTON, PA, 

INCORP. 1900 in N. J. Westinghouse Wilec. & Mfg. Co. 
owns $6,174,000 stock and $4,885,600 bonds of this company, 
which in turn owns the entire outstdg. stk. and bonds of 
Lackawanna & Wyoming Valley R. R. Co., Central Valley 
R. R. Co., Lackawanna Tunnel Co., Scranton & Northeastern 

., Wilkes-Barre R. R. Co. 





OFFICERS.—Calvert Townley, Pres.; L. A. Watres and J. 
R. McGinley, V.-Pres.; R. B. Keating, Sec. & Treas. 

CAP, STOCK.—$6,500,000 auth. and outstdg. 

BONDS.—ist lien & consol. 5s, dated Aug. 1, 1903, due 
Aug. 1, 1953; $10,000,000 auth., $6,795,000 outstdg. Int. F. 
, as Standard ~ Co., N. Y., Trustee.——Coll. tr. 5s, 
ate ug. 1, . ue Au 1, 1951; $5, ,00U0 “* 
$888,000 outstdg. - ates — 

EARNINGS for year Jan. 31, 1912 ; gross, $598,467, net aft. 
taxes and before deducting int. etc., $256,168. In 1911 : gross, 
$590,959 ; net after taxes and before deducting interest, $240,- 
681; in 1910, gross, $561,990 ; net after taxes, etc., $217,882. 

LACLEDE GAS LIGHT CO., ST. LOUIS, MO. 

INCORPORATED in Missouri 1857. Charter perpetual, with 
perpetual right to use the streets of St. Louis. 

OFFICERS.—C. L,. Holman, Pres., G. H. Walker, V.-Pres.; 
W. H. Whitton, Sec.-Treas, 

CAP. STOCK, Com., $17,500,000 auth., $10,700,000 outstdg. 
Pref., 5% cum., $2,500,000 auth. and outstdg. Transfer Agt., 
Standard Tr. Co., N. ¥.; Registrar, Central Tr. Co., N. Y. 
Divs., present raie , on asst, o% per al.; on com., 4 - 
payments semi-an. J. & 15 ; com., quar. M., J., 

Pref. divs. have been ata in full; on com., 4%, F900 908: 
5%, 1904-1908; 6%, 1909; 6%%, 1910; 7% in 191f. 
10% com, stock div. on com. and pref. in April, 1911. 

BONDS.—lst g. 5s, dated May 1, 1889, due May 1, ss. 
$10,000,000 auth. and outstdg. Int. yr =, A & N. at 
Bankers Tr. Co., N. Y., or St. Louis (Mo.) Union Tr. i 
Central Tr. Co., N. Y., Trustee.——Ref. & ext. g. 5s, dated 
Apr. 1, 1904, due Apr. 1, 1934, $20,000,000 auth., $10,000,000 
outstdg. Int. A. & O. 1 at St. Louis (Mo.) Union Tr. Co. 
and Bankers Tr. Co., N. Y., Trustee. Mississippi Valley Tr. 
Co., St. Louis, Mo., co-Trustee. 

COMPARATIVE Seacseeaes. 


Year, Dec. 31, 1911 10. 1909. 
b4,é $4,501,124 $4,142,349 








GEE . 0 cn bs cesd Gadedsoué bés $4 2 

eet, GEE, CE. & GOD cccocdes 1,965,518 | 975, 028 1,741,508 
SEE, i o50b kc adteconéeces 987,477 "998,427 1,004,094 
POE, Gees, Bie ovccsscscsces 125,000 125,000 125,000 
eS Serre. $853,041 $851,601 $612,414 
CORR, GIG caccccdvcccescens 7% 710,500 64% 552,500 6% 510,000 
BO bn 6 6026 cn Hensesiene $142,541 $299,101 $102,414 


Earnings available for charges for the year Dec. 31, 1911, 
were equal to 199%; 1910, 198%; 1909, 173%. 


LACHINE RAP H & L CO—See Mont L, H & P Co. 
LACOMBE ELECT CO.—See Denver Gas & El Lt. 

LA CROSSE (WIS.) CITY RY. 
CHARTERED 1885 in Wis. Franchise expires 1938. 
OFFICERS.—B. E. Edwards, Pres.; F. P. Hixon, V.-Pres. ; 

P. J. Riegger, Sec.; R. C. Whelpley, Treas. 

CAP. STOCK.—$500,000 auth., $302,200 outstdg. Trans. 
Agt. and Registrar, Sec. of Co. Divs. paid in 1892, 7%; 1893, 
none; 1894, 7%; 1898, 7%; 1899, 7%; 1900, 5% ; 1901, 6% ; 
1902 to 1904 inc., 7%; 1905 and 1906, 8% per an.; 1907, T% : 
1908 and 1909, none; 1910 and 1911, 6% per an. 

BONDS.—Ist g. 5s, dated Jan. 1, 1908, due July 1, 1929; 
$400,000 auth. $220,000 outstdg. Int, J. & J. 1 at Wis. Tr. Co., 
Milwaukee, Trustee. 

EARNINGS for fiscal year June 30, 1911, were: gross, 
$150,212; other income, $3,088; operating exp., $87,942; 
taxes, $6,004; s. f., $19,157; bal. for int., $40,196; bond int., 
$11,433; other int., $631; bal. for stk., $28,182; divs., $18,- 
132; surplus, $10,000. Gross for cal. year 1911 was $149,544; 
net, $40,174. Earnings for fiscal year June 30, 1911, ap- 
plicable to payment of bond int. were equal to 351%. 


LAKE SHORE ELECTRIC RY. CO., CLEVELAND, 0O. 


INCORP. in Ohio, 1901. About half of the road is built 
on private right of way, while the franchises for the re- 
mainder run until] about 1923. 

OFFICERS.—E. W. Moore, Pres.; W. H. Price, V.-Pres. ; 
F. W. Coen, V.-Pres. and Genl. Mgr.; John P. Witt, Sec. 
and Treas. 

CAP. STOCK.—Com., $4,500,000 auth. and outstdg.; Ist 
pref. 6% cum., $1,000,000 auth. and outstdg.; 2d pref. 5% 
non-cum., $2,000,000 auth. and outstdg. Trans. Agt., Citi- 
zens’ Sav. & Tr. Co., Cleveland; Reg., for com. and Ist pref., 
Cleveland (O.) Tr. Co.; for 2d pref., Guardian Sav. & Tr. 
Co., Cleveland. Divs.—On Ist pref. quar. J., A., J. & O. 1. 
Paid 1%% in 1910; 1911 to date, 6% per an. Present rate 
6% per an. None paid on 2d pref. or com. 

BONDS.—l1st consol. gold s. f. 5s, dated 1903, due Jan. 1, 
1923; $4,000,000 auth., $1,710,000 outstdg. Int. J. & J. 1 
at Citizens’ Sav. & Tr. Co., Cleveland, Trustee, or Equitable 
7 Ob. BB. Fat & & $10,000 an. to 1914; 1920 to 1922, inc., 
$30,000 an.—Genl. g. 5s, dated 1903, due Feb. 1, 1933; $7,- 
000,000 auth., $2,255,000 outstdg. Int. F. & A. 1 at Co.’s 
agency in N. Y., or at Citizens Sav. & Tr. Co., Cleveland, 
Trustee.—Lorain & Clevid. Ry. ist g. 5s, dated 1897, due 
July 1, 1927; $1,000,000 auth., $750,000 outstdg. Int. J. & 
J. 1 at Cleveland (0O.) Tr. Co., Trustee, or at Equitable 
Tr. Co., N. Y. Callable aft. Jly. 1, 1917, at 100.——Toledo, 
Tremont & Norwalk ist gold s. f. 5s, dated 1900, due Jan. 1, 
1920; $1,500,000 auth. and outstdg. ($82,000 held in s. f.). 
Int. J. & J. 1 at Union Tr. Co., Detroit, Trustee; 8. f. 

000 an. to 1915, and from 1916 ‘to 1920, $30,000 an. : callable 
at 110; guar. p. and i. by Lake Shore Elect. Ry. Co. 
COMPARATIVE STATISTICS (ENTIRE SYSTEM). 
Year ended Dec. 31, 191 10 1909. 1908. 
Gross earnings . $1, 275,476 $1,206.12 $1, 109, 084 $1, pre 
Net, after taxes.. "592,448 573,579 2,900 54,102 








ee rrr 16,025 417,050 414, 950 300, 733 
Balance ‘ .. $176,423 $156,529 $107,950 $63,369 
Divs., ist pref.. 60,000 EGEO”) - tetennd. -*craweee 
Surplus ....-..00. $116,423 $141,529 $107,950 


Net earnings available for payt. of int. chgs. for year ended 
Dec. 31, oie were equal to 142%; 1910, 138%; 1 1909, 1 
1908, 116%. 
Lorain Street R. R. Co., Cleveland, O, 

Controlled by Lake Shore Electric Ry. Co. through owner- 

ship of entire $2,000,000 outstdg. stock. INCORP. in Ohio, 
Franchises run to 1919. BONDS. —Railway ist g. 6s, 

dated 1894, due Jan. 1, 1915; $200,000 auth. and outstdg. 
Int. J. & J. 1 at Guardian Tr. Co., Cleveland, Trustee.—— 
Railway consol. g. 5s, dated 1899, due Nov. 1, 1949; $750,000 
—_ 550,000 outstdg. Int. M. & N. 1 at Gusrenty Tr. Co., 

<.. Trustee.—(R. R.) ist consol. g. 5s, dated 1906, due 
Sele 1, 1936; $2,000,000 auth., $500,000 outstdg., all owned 
by Lake Shore El. Ry. Co Int. J. & J. 1 at Citizens Sav. & 
Tr. Co., Cleveland, Trustee, or at Co.’s agency in N. : 
guar. p. and i. by Lake Shore El. Ry Co. 

COMPARATIVE STATISTICS. 





Year onded Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ....-..---+ $173,110 $175.232 $164,471 $143,381 
Net, after taxeS........ 80,397 75,795 75,618 52,807 
re > 64,500 64,500 64,500 64,500 
Surplus .....ceececcece $15,897 $14,295 $11,118 D $11,693 

D Deficit. 


L 
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Net earnings available for payt. of int. chgs. for year ended 

rod. _ 1911, were equal to 125%; 1910, 122%; 1909, 117%; 
Jo. 

Sandusky, Tremont & Southern Ry. Co., Sandusky, O. 

Controlled by Lake Shore Electric Ry. Co. through owner- 
ship of entire $2,000,000 outstdg. stock. INCORP. in Ohio, 
1906. Runs over private right-of-way, and is operated as 
part of the main line of the Lake Shore Electric Ry. BONDS. 
—Ist g. 5s, dated 1906, due July 1, 1936; $2,000,000 auth., 
$645,000 outstdg. Int. J. & J. 1 at ‘Citizens Sav. & Tr. Co.. 
Cleveland, Trustee, or at Co.’s agency in N. Y.; guar. p. and 
i. by Lake Shore Elect. Ry. Co. 


COMPARATIVE STATISTICS. 


Year ended Dec. 31, 1911. 1910. 
Cee We ee ERs 6 600 5 6 6640 bes CKee REE $67,727 $53,835 
Se iba ve de ccacescenaceumnewe 29,943 21,568 
a es ore rer rR 32,250 32,190 
BE Sd Sredn ta cnnoncs05d40006400n enue 2,307 10.622 


LANCASTER CO RY & LT CO—See Susq Ry & Pow Co. 
LANC GAS LT & FUEL CO—See Lance Co Ry & Lt Co. 
LA PORTE (IND) ELECT—See United Lt & Rys Co, 

LA PORTE (IND) GAS LT CO—See United Lt & Rys Co. 


LAWRENCE (MASS.) GAS CO, 


INCORP in Mass. Cap Stock—$1,900,000 auth and outstdg. 
Divs, 8% per ann, payable F & Al. Bonds—\st 4s, due 192v, 
$300,000 outstdg. Int F & A at Am Tr Co, Boston. 


LEADVILLE (COLO.) LIGHT & POWER CO. 

(Controlled by Central Colorado Power Co through owner- 
= of entire $800,000 capital stock.) 

INCORP in Colorado, 1906. Franchise in city extends to 
1926. 

OFFICERS—G H Walbridge, Pres; Bulkeley Wells, Vice- 
Pres; S C Moore, Sec and Treas. 

BONDS—lst s f 6s, dated 1906, due 1924; $1,500,000 auth, 
$757,000 outstdg. Int M & N at Knickerbocker Trust Co, 
N Y, Trustee. Callable up to Jan 1, 1916, at 110%, and 
thereafter at 105%. 

EARNINGS—Yr ended Dec 31, 1910, gross, $177,400; net, 
$73,830. 

LEAVENW LT, HT & POW CO—See Un Gas & El Co. 
LEBANON VALLEY ST RY—Seeo Reading Transit. 


LEHIGH VALLEY TRANSIT CO., ALLENTOWN, PA. 


INCORP. in Penna., 1905. Franchises perpetual as to time. 

OFFICERS.—R. P. ‘Stevens, Pres. ; J. C. Dawson, V.-Pres. ; 
Chas. N. Wagner, Sec. and Treas. ; C. M. Walter, Aud. 

CAP. STOCK.—Com. $3,000,000" auth., $2,997,350 oustdg. ; 
Pref. 5% cum., $5,000,000 auth., $4,979,687 outstdg. Trans. 
Agt., at Co.’s office, Allentown. Reg., Lehigh Val. Tr. & S. 
Dept. Co., Allentown, Pa. DIVS.—Paid an initial div. of 
% on pref., Nov. 10, 1911. None since to date. None paid 
on com. 

BONDS.—lst g. 4s and 5s, dated 1905, due Dec. 1, 1935; 
$5,000,000 auth., $4,957,000 outstdg., of which $2,770,000 are 
4s and $2,187,000 5s. Int. M. & S. 1 at Co.’s office, Allentown, 
Pa., or at Brown Bros, & Co., Phila.; Trustee, Guaranty Tr. 
Co., N. Y¥.; callable on any int. date—the 4s at 105 and the 
5s at 110.——Consol. g. 4s and is, dated 1905, due Dec. 1, 
1035; $7,500,000 auth., $354,000 4s outstdg. Int. J. & D. 1 
at Co.'s office, Allentown, Pa., or at Brown Bros. & Co., 
Phila.; Trustee, Lehigh Valley Tr. & S. D. Co., Allentown, 
Pa.——-Ref. and improvemt. g. 5s, dated 1910, due June 1, 
1960; $15,000,000 auth., $3,625,000 outstdg. Int. J. & D. 1 at 
Co.'s office, Allentown, Pa., or at Brown Bros. & Co., Phila. ; 
Trustee, Lehigh Valley Tr. & 8S. D. Co., Allentown, Pa.; call- 
able at 105 and accr. int. on or before June 1, 1920, or 
thereafter at 110 and accr. int. 


COMPARATIVE STATISTICS. 
Year ended Sa nes. 30, June 30, June 30, 











, 910. 1909. 1908. 
Pass. receipts. .......$1,141,138 $1 042,069 —_ 888 $910,574 
Net earnings ........ 548,680 480, 408,71 349,334 
Other income ....... 200,580 166,708 114, 573 128, 052 
Total income ........ $749,260 $647,333 $523,290 $477,386 
Int., taxes, etc........ 453,645 436,872 416,646 412,085 
DOME,  scscccnances $295,615 $210,461 $106,644 $65,301 
Improvements, etc. ... 939 261 104,956 ,699 
BUGUENR, . ccccccnsscss $294,676 $210,200 $1,688 $56,602 


Total income available for payt. of int. ches. taxes, etc., 
for year ended Nov. 30, 1911, were equal to 165%; for year 
ended Nov. 30, 1910, 148%; for year ended June 30, 1909, 
125%; for year ended June 30, 1908, 116%. 

BETHLEHEM (PA.) & NAZARETH PASSENGER RY.— 
(Operated under a 999 year lease by the Lehigh Valley Tran- 
sit Co.) INCORP. in Penna., 1899. CAP. STOCK.—$150,000 
auth. and outstdg. Divs. of IT an. guar. by Lehigh Valley 
Transit Co. BONDS.—Ilst g. 5s, dated 1899, due May 1, 1929; 
$150,000 auth. and outstdg. Int. M. & N. 1 at Guaranty Tr. 
Co., N. Y., Trustee; int. guar. by Leh. Valley Transit Co. 

QUAKERTOWN TRACTION CO., ALLENTOWN, PA.— 
(Controlled by Lehigh Valley Transit Co. through stock owner- 
ship.) INCORP. in Penna., . Franchises perpetual. 
Operated as part of the Lehigh Valley Transit system. CAP.’ 
STOCK.—$300,000 auth. and outstdg., of which $275,000 is 
owned by the Lehigh Valley Transit Co. BONDS.—Ist g. 5s, 
dated 1901, due Sept. 1, 1931; $300,000 outstdg. Int. M. & 
S. 1 at Commonwealth Tr. Go., Harrisburg, Pa., Trustee; 
callable at 105 and int. 

MONTGOMERY (PA.) TRACTION CO., EASTON, PA.— 
(Controlled by Lehigh Valley Transit Co. through stock 
ownership.) INCORP. in Penna., 1905. CAP. STOCK.—$250,- 
000 auth. and outstdg. BONDS. —ist gold s. f. 5s, dated — 
due July 15, 1985; $250,000 auth. and outstdg. Int. J. & J 
at E. P. Wilbur Tr. Co., South Bethlehem, Pa., Trustee; s. t 
10% of net earnings an.; callable at 105. 


LEWISTON (ME), AUGUSTA & WATERVILLE ST RY—see 
Cumberland County Power & Light Co. 

LEWISTON (ME), BRUNSWICK & BATH—See Cumb Co P 
& L. 


LEXINGTON & BOSTON ST RY—See Boston Subn Elect. 
LEXINGTON (MO) GAS & ELECT—See National Lt, H & P. 
LICK LT & P CO—See Am Gas & El Co. 

LICK LT & P CO—Sce Am Gas & El Co. 

LTG & HTG CO OF KEW—See Am Gas Co. 


LINCOLN (NEB.) GAS & ELECTRIC LIGHT CO. 

INCORP. 1901 in Neb. Franchises perpetual. OFFICERS.— 
A H Armstrong, Pres; F W Frueauff, V-Pres; R E Phillips, 
Sec-Treas. CAP. STOCK.—$2,500,000 auth and outstdg. Trans. 
Agt, E MeMillin & Co, N Y. Divs, none. BONDS—Ist consol 
g 5s, dated 1901, due Dec 1, 1941; $1,500,000 auth, $796,600 
outstdg. Int] € JiatB MeMillin & Co, N Y. 7% notes, 
$5,500 outstdg. Farmers Loan & Tr Co, Trustee. 





COMPARATIVE STATISTICS. 


Year Nov 30. 1910. 1909. 1908. 

SD, nite khan dese each a onde aed 5 $363,589 $364,743 
se Os. Det hcn memset a ae bib ode 133,611 128,314 126,783 
EE I ha Acetic ambhind dna oie 66,813 67, 012 63,866 





Earnings available for bond int for year Nov 30, 1910, were 
equal to 200%; 1909, 191%; 108, 198%. 


LINCOLN (NEB.) TRACTION CO., THE. 


INCORP. 1909 in Neb. OFFICERS.—W. E. Sharp, Pres. ; 
¢ T. Boggs, V.-Pres.; O. J. Shaw, Asst. Sec.; S. H. Burnham, 

reas. 

CAP. STOCK.—Com. $2,000,000 auth., $1,652,000 outstdg. ; 
pref. 6% cum. $1, -~w auth., $1, 109,800 outstdg. Trans. Agt., 
0. J. Shaw, Asst. Sec. Divs., com., omg f pref., 6% an. from 
May, 1909, to date, payts, quar. F., M., & N. 

BONDS.—ist g. 5s, dated 1899, due — 1, 1920; $250,000 
auth. and outstdg. Int. J. & J. at N. Y. Trust Co., N. Y., 
Trustee.——New Ist g. 5s, dated 1909, due Jan. 1, 1939; $1,- 
500,000 auth., 227, outstdg., $250,000 reserved for above. 
Int. J. & J. at Y. Trust Co., N. Y., Trustee. 

Earnings. tt, year June 30, 1911, ‘gross, O16.887 ; exp. & 
taxes, $452,210 ; bal. for int., 164,627 ; int. chgs ,, $08,144 ; bal. 
for stk., $98,483; divs. pd., ; surplus, 

Earnings applicable to int. for year June 36. aot, were 
equal to 249%. 

LITTLE ROCK RY & ELECT—See Amer Cities Co. 
LOCKPORT LT, HT & POW CO—See Un Gas & El Co. 
LONDON (ONT.) STREET RY. CO. 

INCORP., 1873, in Ont. Franchise exclusive until 1925. 

OFFICERS.—H. A. Everett, Pres. ; T. H. Smallman, V.-Pres. ; 
J. W. Williams, Sec.-Treas. 

CAP. STOCK.—$750,000 auth., $552,000 outstdg. Trans. Agt. 
and Registrar, Toronto Gen. Tr. Corp., Toronto, Ont. Divs., 
present annual rate, 6%, payable 3% semi-an. J. & J.; in 
1901 and 1902, paid ‘8% per an.; 1903-1906, incl., 6% per an.: 
1907, none; 1908-1911 incl., 6% per an. 

BONDS.—Ist 5s, dated 1 due Mar. 8, 1925; $750,000 
auth., $575,000 outstdg. Int. M. & S. at Canadian Bk. of 
Commerce, Toronto; Toronto Gen. Tr. Corp., Trustee. Re- 
deemable at par after 1915; 5% to be redeemed Mar. 8 each 
year, 1915-1925. 


COMPARATIVE STATISTICS. 


Year Dec. 31. 1911 1910 1909 1908 
Ee Pee re $279,607 $256,278 $243,359 $235,032 
Operating exp. ........ 192,737 182,191 169,830 167,566 


Bal. for int. .......... $86,870 $74,087 $73,529 $67,466 











SOE atesencsaceared 28,843 28,750 28,888 28,455 
a ae ree $58,027 45,337 ,641 ,011 
_ SS eeeeesenee 33,120 sever sd #38'Or8 #38/000 
pS re 1,981 1,438 2,831 
OS. n.c0 cer thiedndxe $22,926 $10,779 $8,732 


EARNINGS.—Available for payment of int. charges for year 
1911 were equal to 301%; 1910, 265%; in 1909, 255%. 


LOOKOUT MT RY—See Nat Ry & Lt Co. 

LORAIN ST RY—See Lake Shore Elect. 

LOS ANGELES (CAL) G & EL COS—See Pacific Ltg Corp. 
LOS ANGELES INTER RY—See Pac Elec Ry. 

LOS ANGELES PAC CO—See Pacific Elee Co. 

LOS ANGELES (CAL.) RAILWAY CORPORATION, 


INCORP 1910 in Cal as successor to Los Angeles Ry. Has 
acquired all the street railway business of Los Angeles, over 
25% of trackage on private right of way. All main line and 
practically all downtown line franchises extend beyond 1940. 
ba Pages the $5,000,000 cap stock of the City Railway Co 


“OPFICERS—H E Huntington, Pres; Howard Huntington, 
& Gen Mer; C A Henderson, Sec-Treas. 

\ CAP STOCK—$20,000,000 auth and outstdg, all owned by 
H E Huntington. 

BONDS—ist & ref s f g 5s, dated 1910, due Dec 1, 1940; 
$20,000,000 auth, $14,500,000 outstdg. Int J & D1 at Chase 
Nat Bk, N Y. Los Angeles Tr & Sav Bk, Trustee. 

Los eles Ry 1st consol g 5s, dated 1898, due Oct 1, 1938; 
$3,000,006 auth and outstdg. Int A & O 1 at Union Tr Co, 
San Fran, Trustee. 

Los Angeles Traction 1st g 6s, dated 1895, due May 1, 1915; 
$250,000 auth and outstdg. Int M & N 1 at Chase Nat Bk, 
N Y. St Louis Unicn Tr Co, Trustee. 

Los Angeles Traction 1st consol g 5s, dated 1898, due Dec 1, 
1938 ; $250,000 auth and outstdg. Int J & D 1 at Chase Nat 
Bk, N Y. St Louis Un Tr Co, Trustee. 

City Ry of Los Angeles ist g 5s, dated 1911, due Feb 1, 
1941; $5,000,000 auth, $900,090 outstdg. Int F & A 1 at Los 
Angeles Tr & Sav Bk, Trustee. 


LOS ANGELES & RED RY—See Pac Elec Ry. 
LOUISIANA WAT CO—See Un Wat & Lt Co. 


LOUISVILLE (KY.) GAS CO, 

INCORP in Kentucky, 1889, for 30 years. In Apr., 1912, it 
was reported that a syndicate headed by H. M. Byllesby has 
offered to buy a controlling interest in the stock at $120 per 
share. 

OFFICERS—G H Harries, Pres; H Almstedt, V Pres; F A 
Nobbe, Sec and Treas. 

CAP STOCK—$4,000,000 auth, $3,600,000 outstdg, of which 
the City of Louisville owned $925,000. Trans Agt, at Co’s of- 
fice; Reg, Fidelity Tr Co, Louisville. Divs—Payable on sec- 
ond Monday of Jan and July. Present rate, 5% per an. 

BONDS—ist g 5s, dated 1901, due Apr :. 918; $500,000 
auth, $200,000 outstdg. Int A & O01 at Fidelity Tr Co, Louis- 
ville, Trustee. 

Louisville (Ky.) Lighting Co. 

(Controlled by Louisville Gas Co, through stock ownership.) 

INCORP in Kentucky, 1903. Franchise perpetual. 

CAP STOCK—Com, $3,000,000 auth, $2,666,700 outstdg. Pref 
7% cum, $1,150,000 auth, none outstdg. Trans Agt, at Co’s of- 
fice, Louisville. Divs—On com, payable J & D 1. Present 
rate 4% per a 

BONDS—Ist cr 5s, dated 1903, due Apr 1, 1953; $4,000,000 
auth, $3,120,000 outstdg. Int A & O 1 at Fidelity Tr Co, 
Lousiville, Trustee; part of these bonds are guar p and i by 
Louisville Gas Co.—30 year conv 6s, dated 1910, due Feb 1, 
1940 ; $1,000,000 outstdg. Int F & A 1 at Central Tr Co, N Y, 
Trustee, and at Louisville. 

LOUISVILLE (KY.) HEATING CO. 

INCORP. 1902 in Dela. OFFICERS.—C J Doherty, Pres; D 
E Doherty, V-Pres; T W Kennedy, Sec-Treas. CAP. STOCK. 
—Com $2,500,000 auth and outstdg; pref 5% cum $1,600,000 
auth and outstdg. Trans Agt, Office of Co. Divs, com 2% 
in 1904; 3%, 1905; 1%%, 1906; 1907 to 1909, 3% per an; 1910, 
4%; 1911 P “date, 4% per an, payts F & A; on pref 5% per an, 
payts J, J&0O1. BONDS.—Ky Htg Co g 5s, dated 1895, 
due oF i, 1915; $100,000 auth and outstdg. Int J @ Di 
at Fid Tr Co, Louisville, Trustee. Callable. 


April 27, 1912 
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LOUISVILLE (KY.) HOME TELEPHONE Co. 


INCORP. 1901 in Del. Franchise expires in 1921. OFFICERS. 
—E H Cady, Pres; J M Lassing, V-Pres; D W Johnson, Sec; 
J D Powers, Treas. CAP. STOCK.—$1,500,000 auth, $1,310,- 
000 outstdg. Registrar, Fid Tr Co, Louisville Ky., and the 
St L Union Tr Co, St Louis, Mo., Trans Agt & Reg. Divs.— 
1905, 16% ; 1906, 6%; 1907, 2%; 1911 to date, 6% per an. 
BONDS.—ist g 5s, dated 1902, due July 1, 1922; $2,500,000 
auth, $2,027,800 outstdg. Int J & J 1 at First Natl Bk, N Y, 
or Continental & Com Tr & Savings Bk, Chicago, I1].—Coll 
tr 5s, dated 1910, due Jan 1, 1933; $414,400 auth, $396.200 
— Int quar J, A, J & O 1 at U S Tr Co, Louisville, 

stee. 


LOUISVILLE & NORTHERN RY. & LIGHTING CO., 
NEW ALBANY, IND. 


INCORP in Ind, 1905. Controls the New Albany Water 
Works Co and the United Gas & El Co of New Albany, Ind. 

OFFICERS—Samue! Insull, Pres; R W Waite, V Pres and 
Treas; F J Stratton, Sec. 

CAP STOCK—Com, $3,500,000 auth and outstdg; pref series 
A & B, $1,500,000 auth, $917,130 outstdg. The “A” pref is 
6% cum, and the “B” pref is cum and entitled to divs as 
follows: 3% in 1907; 1908, 4%; 1909, 5%; 1910 and there- 
after, 6% an. DIVS—On both classes payable quar, J, A, J 
& O 1. On both classes pref paid at rates called from July 
1, 1906, to Apr, 1909, when %% was paid on both classes; 
same am’t quar since. Present rate on both, 8% an. None 
paid on com. 

BONDS—Ist g 5s, dated 1905, due Dec 1, 1925; $2,500,000 
auth, $500,000 outstdg. Int J & D1 at Am Tr & Sav Bk, 
— Trustee, or at Eliot Nat’] Bk, Boston; callable at 
05. 


New Albany (Ind) Water Works Co, 


(Controlled by Louisville & Northern Ry & Ltg Co through 
ownership of entire $232,950 outstdg stock.) 

INCORP in Indiana, 1874. Franchise runs 25 years. 
_BONDS—Iist consol g 5s, dated 1904, due serially to Apr 
15, 1924; $750,000 auth, $411,000 outstdg. Int A & O 15 at 
U S Tr Co, Louisville, Trustee, or at Bankers’ Tr Co, N Y; 
callable in 1914 at 105. 

EARNINGS, year June 30, 1911—Gross, $66,382; net, $40,810. 


United Gas & Electric Co., New Albany, Ind. 


(Controlled by Louisville & Northern Ry & Ltg Co through 
ownership of entire $1,000,000 outstdg stock.) 

INCORP in Ind, 1902. Franchises run from 20 to 5O years. 
PONDS—Ist g 5s, dated 1902, due serially to 1942; $750,000 
auth, $711,000 outstdg. Int J & J 1 at Am Tr & Sav Bank, 
Chicago, Trustee, or at Eliot Nat’l Bk, Boston; callable after 
July 1, 1912, at 105——I1st consol g 5s, dated 1904, due serially 
to 1942; $1,500,000 auth, $110,000 outstdg. Int J & J 1 at 
Am Tr & Sav Bk, Chicago, Trustee, or at Eliot Nat'l Bk, 
Boston ; callable after July 1, 1924, at 105.——6% g notes, dated 
1907, due Aug 1, 1912; $500,000 auth, $470,000 outstdg. Int 
F A 1 at Central Tr Co of Ill, Chicago, Trustee; callable 
at . 


COMPARATIVE STATISTICS. 





Year. 13 mos. Year. Year. 
June 30, June 30, May 31, May 31, 

Period. 1911. 1910. 1909. 1908. 
Gross Earnings ........ $299,369 $305,629 $269,487 $280,781 
Net, after taxes........ 106,448 117,618 108,797 110,078 
RR Se 66,175 66,484 56,925 52,405 
ee Peer Tree $40,273 $51,134 $51,872 $57,668 


Net earnings available for payt of interest charges for 
year ended June 30, 1911, were equal to 161%; 1910, 177%; 
1909, 191%; 1908, 210%. 


LOUISVILLE & SOUTHERN INDIANA TRACTION CO, 
NEW ALBANY, IND. Leased and controlled by United Gas 
& Electric Co through ownership of a majority of the §$2,- 
434,980 outstdg stock. INCORP in Ind, 1903. Franhises ex- 
tend 50 years. BONDS—lIst g 5s; dated 1903, due Sept 15, 
1923; $1,000,000 auth and outstdg. Int M & S 15 at Am 
Tr & Sav Bk, Chicago, and U 8S Tr Co, Louisville, Trustees ; 
callable after 1913 at 105. 


COMPARATIVE STATISTICS. 


Year July 31. *1911. 1910. 1909. 1908. 











Gross earnings.......... $313,163 $296,712 $266,080 $257,972 
Net, after taxes......... +67,841 67,629 69,455 83,031 
SE bess ne sac cewod $59,958  +60,230 50,000 50,000 
Sas caw cae e es oon $7,883 $7,399 $19,455 $33,031 
ee 7,389 7,345 26,105 26,098 
EE 94 $54 D $6,650 $6,933 


D Deficit. *Year June 30. fTaxes here included with int. 

Earnings available for payment of interest charges and 
taxes for year ended June 30, 1911, were equal to 113%; for 
year ended July 31, 1910, 111%; earnings available for pay- 
ment of interest for year July 31, 1909, 139%; 1908, 166%. 


NEW ALBANY (IND.) STREET RY CO. .- (Controlled 
by United Gas & El Co through ownership of a majority of 
the $300,000 outstdg stock. Leased until 1928 to Louisville 
and South Ind Traction Co.) INCORP in Ind, 1902. Fran- 
chises expire 1950. BONDS—Ist g 5s, dated 1902, due Aug 
1, 1927; $250,000 auth and outstdg. Int F & Al at U S Trust 
Co, Louisville, Trustee; guar p and i by United Gas and El 
Co; callable at 105. 


LOUISVILLE (KY.) TRACTION CO. 


INCORP. 1908 in N. J. Owns practically all of stk. of 
Louisville Ry. Co. 

OFFICERS.—T. J. Minary, Pres.; A. 
Pres.; S. G. Boyle, Sec. & Treas. 

CAP. STOCK.—Com., $15,000,000 auth., $11.889,700 outstde. ; 
Pref., 5% cum., $3,500,000 auth. and outstdg. Trans. Agt., 
Louisville Tr. Co. Registrars, Fidelity Tr. Co., Louisville, 
and Corporation Tr. Co., Jersey City, N. J. Divs., present 
an. rate: on com., 4%, payable 1% quar. J., A.. J. & 0. 1; 
on pref., 5%, payable 244% semi-an. A. & O. Paid on com. 
in 1904, 14%; 1905, 3%; 1906, 4%; 1907, 4%; 1908, 3%: 
1909, 4%; 1910, 4%; 1911, 4%; on pref., 5% annually from 
1900 to date. 

BONDS.—None of parent company. 


Louisville (Ky.) Ry. Co. 
(Controlled by Louisville Traction Co. through ownership of 
practically all of the $5,500,000 com. and $2,500,000 pref. stk.) 
ANCHISE partly perpetual, partly for 99 years. 
BONDS.—Gen. g. 5s, dated 1910, due Feb. 1, 1950; $20,- 
00,000 auth., $3,000,000 outstdg. Int. F. & A. 1 at Fidelity 
Tr. Co., Louisville, Trustee.——Consol. mtg. g. 5s, dated 1890, 
due July 1, 1930; $6,000,000 auth., $5,997,300 outstdg. Int. 
J. & J. at Seligman & Co., N. Y. Fidelity Tr. Co., Louisville, 
Trustee.—2d g. 4%s, dated 1910, due Mar. 1, 1940; $2,000, 
000 auth. and outstdg. Int, M. & S. at Columbia Tr. Co., 
Louisville, Trustee. 


P. Humphrey, V.- 





COMPARATIVE STATISTICS. 
Year, Dec. 31, 1911. 


1910. 
PN ce reget se cwrk tae $3,240,598 $3,121,337 











Operating expenses. ................. 1,742,825 1,692,291 
Balance for interest. ............... $1,497,773 $1,429,046 
CR MP GU, goa vc cccicccecocse 04,416 658,649 
Ee 793,357 770,397 
ee ce once vabecie +570, 650 wis 850 
ES akc acdasidenhetscceede's 107,747 81,000 
Ee ee on me ae $14,960 $18,747 


EARNINGS applicable to charges and taxes for year 1911 
were equal to 213%; in 1910, 217%. 


LOWELL (MASS.) ELECTRIC LIGHT CORP. (THE). 


INCORP. in Mass., 1881. Controls the entire electric light- 
ing and power business in Lowell, Mass., and in a number of 
adjoining towns. Franchises, perpetual. 

OFFICERS.—F. R. Hart, Pres.; A. S. Pratt, V. Pres.; C. R. 
Ford, Clerk; H. B, Sawyer, Treas. 

CAP. STOCK,—$1,023,000 auth. and outstdg. Trans. Agts., 
Stone & Webster, Boston. Registrar, Old Col. Tr. Co., Boston. 
Divs. at the rate of 8% per ann., 2% each F., M., A. & N. 1 
have been paid for several years. 

BONDS.—Ist g. 5s dated 1894, due Jan. 1, 1914; $300,000 
auth., $78,000 outstdg. Int. J. & J. 1 at Old Col. Tr. Co. Bos- 
ton, Trustee. S. f. $6,950 per ann. 

COMPARATIVE CL ATP TICS, 
910. 














Year Dec. 31, 1911. 1909. 1908. 
Oli. chices ss ie cate $412,309 $430,619 $361,209 $340,680 
PE eaetbaseradaneond 183,805 186,742 159,499 148,858 
a eee 50,818 48,583 46,445 44,366 
Bond. Sink. Fd....... 6,950 6,950 6,950 6,950 
TD «gas ccascdaen $126,087 $131,209 $106,104 92,542 
Dividends 8%........ 81,840 81,840 81,840 78,118 
ee er err $44,197 $49,369 $24,264 $14,424 


Eernings available for interest, taxes and sinking fund for 
the year Dec. 31, 1911, were equal to 318%; 1910, 336%; 1909, 
199%; 1908, 180%. 


LOWELL (MASS.) GAS LIGHT CO, 


INCORP in Mass, 1849. Franchise perpetual. Cap Stock— 
$1,000,000 auth and outstdg. Trans Agt, 22 Shattuck St, 
Lowell. Divs, 12%, payable quar, J, A, J & O. Bonds— 
None. 


LOWELL, LAWRENCE & HAV—See Mass Electric Cos. 
LUZERNE CO G & E—Sae Am Gas Co. 
LYNCHBURG & ABINGDON TELEG—See Western Un Teleg. 
LYNCH & ROAN—See Am Rys Co. 
LYNCH TR & LT CO—See Am Rys Co. 

LYNN (MASS.) GAS & ELEC, CO. 


INCORP in Mass, 1883. Cap Stock—$1,182,500 auth and out- 
stdg. Divs 10% per ann. Bonds—None. 


MACKAY COS. (THE), NEW YORK CITY. 


ORGANIZED in 1908, as a voluntary organization, under 
the management of seven trustees, holding the capital stocks, 
in whole or in part, of many cable, telephone and telegraph 
companies in the United States. Canada and Europe. includ- 
ing the companies comprising the Postal Telegraph Co.’s sys- 
tem. Also owns all of the stock of the Commercial Cable Co. 

OFFICERS.—Clarence H. Mackay, Pres.; G. G. Ward, V.- 
Pres. ; Albert Beck, Sec.; E. C. Platt, Treas. 

CAP. STOCK.—Com., $50,000,000 auth., $41,380,400 outstdg. ; 
Pref. 4% cum.. $50,000,000 auth. and outstdg. Trans. Agts., 
Co.’s office, N. Y.; Am. Tr. Co.. Boston. and Nationa] Tr. Co., 
Montreal and Toronto; Regs.. Am. Ex. Natl. Bk., N. Y.; First 
Natl. Bk.. Boston; Royal Tr. Co., Montreal and Toronto 
(Can.) General Tr. Corp. Divs.—On pref. payable quar. J., A., 
J. & O. 1. Paid 4% per an. since Apr., 1 Present rate, 
4% per an. On com. payable quar., J.. A.. J. & 0.1. Paid 2% 
1905 to Jan., 1906; 4% July, 1906 to 1909, incl. ; 1910 to date, 
5% an. Present rate, 5% an. 

EARNINGS.—Policy of Co. is to obtain from subsidiaries 
only enough money to meet the cost of administration and 
other expenses. and the divs. on its shares, all surplus earn- 
ings being left in their treasuries for extensions, develop- 
ment of business and reserves. 


COMPARATIVE STATISTICS. 








Year ended Feb. 1, 1912. 1911. 1910. 1909. 

Divs. rec’d........ $4,128,491 $4,125,907 $3,808,779 $3,685,762 
Admin. & op. exp... 32,092 37°194 32,335 25.027 
Balance $4,096,399 $4,088,713 $3,776.444 $3.680,735 
Pref. divs. ........ 2,000,000 —2:000,000 —2'000,000 2.000.000 
Com. divs. |....... 2:069.020 2'069,020 1.758.667 1.655.216 
eS ree $27,379 $19,693 $17,777 5,519 


Commercial Cable Co., New York City. 


(Controlled by Mackay Cos. through ownership of entire 
$23.000,000 outstdg stock.) INCORP. in New York, 1883. 
Owns a number of transatlantic cables, and has working 
agreements with various other cable companies, thereby reach- 
ine all parts of the world. 

BONDS.—Ist g. 4s, dated 1897, due Jan. 1, 2397; $20.000,000 
auth. and outstdg. Int. J.. A.. J. & O. 1 Farmers’ Loan & 
Tr. Co.. N. Y.. Trustee; exchangeable into sterling debenture 
stock (transferable only at the office of Baring Bros. & Co., 
Ltd.. London) at the rate of £206 for each $1,000 bond. (Con- 
siderably more than half have been already exchanged.> 

The earnings of the Co. are not made public 
MACON (GA) RY & LT CO—Sce Georgia Lt, Pow & Rys. 
MAD CO LT & P CO—See Ill Trac Co. 

MAD GAS & EL CO—See Am Lt & Tr Co. 
MAD RIV POW CO—See Butte El & Pow Co. 
MALDEN & MELROSE GAS LIGHT CO. 


INCORP in Mass, 1854. Cap Stock—$1,584,000 auth and 
outstdg. Divs, 7% ver ann paid since 1907. Trans Agt at 
201 Devonshire St, Boston. Bonds—None. 


MANCHESTER (N. H.) TRACTION LT. & POW. CO. 


INCORP 1901 in N H. Owns or controls practically all the 
street railway, elect light and power properties in and around 
Manchester. : 

OFFICERS—E C Foster, Pres: S Reed Anthony, V Pres. 

CAP STK—$5.000,000 auth. $2,800,000 outstdg. Div of 3% 
in Tulv. 1901, 6% in 1902, 714% in 1903, 6% in 1904, 6% in 
1905. 7% in 1906. 81%4% in 1907, 8% in 1908 to date. Payts 
2% cuart, J. A. J & O15 : 

r RONDS—1st consol mtge g hs. dated 1901, due Apr 1, 1921, 
$2,000,000 auth, $1,750,000 outstdg. Int A & O at Amer Tr 
Co, Boston, Trustee. 
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Manchester Elect Lt Co 1st mtge g 5s, cates 1897, due Oct 
1, 1917, $250,000 auth & outstdg. Int A & 

Goff Falls, Litch & Hud 1st mtge g ® ‘sated. 1906, due June 
1, 1926, $300,000 auth, $200,000 outstdg. Int J & at Amer 
Tr Co, Boston, Trustee. 

Manchester & Derry St Ry 1st mtge guar 5s, dated 1907, 
due Dec 1, 1927, $500,000 auth, $125,000 outstdg. Int J & D 
at Amer Tr Co, Boston, Trustee. 

Average ¢€arnings available for payt of interest charges and 
taxes for year ended June 30, 1911, 336%; 1910, 312%. 


MANHATTAN RY—See Int Rap Tr Co, 
MANILA ELEC, R, R. & LIGHTING CORP., N. Y, CITY. 


INCORP in Conn, 1903. Holding company, controlling Ma- 
nila El R R & Light Co, whose franchise expires in 1953, and 
other corporations. 

OFFICERS—C M Swift, Pres; G C Smith, V Pres; F H 
Reed, V Pres; T W Moffat, Sec; R B Marchant, Treas. 

CAP STOCK—Com, $6,000,000 auth, $5,000,000 outstdg; pref 
6% cum, $2,000,000 auth, none outstdg. peters + te on 
com quar, J, A, J & O1. Paid 3% in 1906 and 1907; 1908 to 
1910, incl, 4% an; 19h, 5%%. Present rate 6% an 

BONDS—Ist lien and coll “tr gold s f 5s, dated 1903, due 
Mar 1, 1953; $5,000,000 auth, $4,991,000 outstdg. Int M&S 1 
at Equitable Tr Co, N Y , Trustee; s f %% an to 1917; 1% 
an thereafter; callable as a whole on or after Mar 1, 1928, 
at 105 and accr int. 

COMPARATIVE STATISTICS, 





Year ended Dec. 31. 1910. 1909. 1908. 1907. 

Gross Earnings ....$1,317,029 $4,141,688 $1,127,341 $978,863 
Net Earnings ...... 705,871 541,11 2 551,269 487,486 
Interest Charges ... 275,625 275,310 273,522 250,625 
Skg Fa & Reserves.. 25,889 24,785 24,785 20,654 
Bal for Divs........ $404,357 $241,024 $252,962 $216,207 


Net earnings available for payt of interest charges for year 
ended Dec 31, 1910, were equal to 256%; 1909, 197%; 1908, 
202%; 1907, 194%. 

Manila Suburban Rys. Co. 


(Controlled by Manila Electric R R & Lighting Corp, 
through ownership of entire $530,000 — stock.) 

BONDS—Ist gold s f 5s, dated 1906, due Sept 1, 1046: $2,- 
500,000 auth, $558,000 outstdg. Int M & S$ 1 at New "York 
(N Y) Tr Co, Trustee; guar p and i by Man. El R R Lt Corp. 


MANILA SUBURB RYS—Sce Manila El R R & Lt Corp. 
MANKATO GAS & ELEC CO—See Nor States Pr Co. 


MANUFACTURERS LIGHT & HEAT CO., THE, 
PITTSBURGH, PA. 

INCORP. 1908 in Pa. Franchise perpetual. 

OFFICERS.—J. 7 Gill, Pres.; L. A. Meyran, V.-Pr. & Tr. ; 
J. I. Buchanan, -Pr.; H. E. Seibert, Sec. ‘& Asst. Treas. 

CAP. STOCK. + $05 000,000 auth., $20,871,400 outstdg. Trans. 
Agt., Colonial Tr. Co., Pittsburg; Registrar, Safe Dep. & Tr. 
Co., Pittsburg. Divs.—Pres. an. rate, *. B03 1808 1% quar. 
p "A. J. & O. 15. Paid 6% per an. incl., none 
thereafter Se. Dec., 1911, when %% a. paid ; 1% qu. paid 
Apr. 15, 1912. 

BONDS.—1st 6s, dated 1900, due $50,000 an. to 1918; $750,- 
OOO auth., $200,000 outstdg. Int. J. & J. 1 at Union Tr. Co., 
Pittsburg. Trustee.——Ist & coll. tr. 6s, dated 1903, due $400,- 
000 an. to 1918; $6,500,000 auth., $3,300,000 outstdg. Int. 
M. & N. at Union Tr. Co., Pittsburg, Trustee.——Coll. tr. 6s, 
dated 1907, due $200,000 an. in Apr. to 1918; 1919 and 1920, 
$600,000 an.; $3,000,000 auth., $2,400,000 outstdg. Int. A. 
& O. at Colonial Tr. Co., Pittsburg, Trustee. 


COMPARATIVE STATISTICS. 
Year, Dec. 31. 1911. 1910. 1909. 1908. 








OE sbctens coud $5,256,248 $5,674,281 $5,340,064 $4,709,026 
Total expenses. ...*3,590,185 3,080,230 4,310,222 2,221,881 
Bak. Gee fat....60% $1,666,058 $2,594,051 $1,029,842 $2,487.145 
Int. charges...... 4683158 599,045 645,629 767,609 
ae BED 6acctssss athateses Fadneus - 
eae $821,650 $1,192,293 $384,213 $1,719,536 


*Includes depreciation. +Includes commissions account re- 
financing. 

Earnings applicable to Seevent charges for ma 1911 were 
equal to 244%: in 1910, 433%; in 1909, 160%; in 1908, ’ 

CITIZENS, NATURAL GAS CO. OF BEAVER COUNTY 
(Controlled by Manufacturers’ Light & Heat Co.). Cap. 
stock, $100,000 auth. and outstdg. Bonds, none. 

NEW CUMBERLAND WATER & GAS CO. (Controlled by 
Manufacturers’ Light & Heat Co. through ownership of en- 
tire $25,000 outstdg. stk.). Bonds, none. 

OHIO VALLEY GAS CO. (Controlled by Manufacturers’ 
Light & Heat Co.). Cap. stk., $750,000 auth. and outstdg. 
Bonds, none. 

TRI-STATE GAS CO. (Controlled by Manufacturers’ Light 
& Heat Co. through ownership of entire $1,500,000 stk. auth. 
and outstdg.). Bonds, none, 

VENTURE OIL CO. (Controlled by Manufacturers’ Light 
& Heat Co. through ownership of entire $10,000 stk. auth. 
and outstdg.). Bonds, none, 

WETZEL GAS CO. (Controlled by Manufacturers’ Light & 
Heat Co. through ownership of entire $300,000 stk. auth. and 
outstdg.). Bonds, none. 

WHEELING NATURAL GAS CO. (Controlled by Manufac- 
turers’ Light & Heat Co. through ownership of entire $1,500,- 
000 stk. auth. and outstdg.). Bonds, none. 


MARION, BLUFFTON & EASTERN TRACT (BLUFF- 
TON, IND.). 


INCORP 1905 is Ind. Leases Bluffton, Geneva & Celina 
Traction Co. Cap Stock—$850,000 auth and outstdg. Bonds— 
Ist g 5s, dated 1907, due Jan 1, 1987. $850,000 auth, $720,000 
outstdg. Int J & J 1 at Marion Tr Co, Indianapolis, Trustee. 
Bluffton, Geneva & Celina Tract.—Cap Stock—Com. $450,000 
outstdg. Pref, 5% cum, $225.00. Bonds, none. Earnings for 
year Dec 31. 1910—Gross, $107,277; net, $50.520. In 1909— 
Gross, $104,088; net. $49,637. Amount available for int in 
1910 was equal to 140%; in 1909 to 137%. 


MARION LT & HTG CO—Sce Am Gas & El Co. 


MARQUETTE CO. GAS & ELECTRIC CO., ISHPEM- 
ING, MICH. 

INCORP. 1906 in Me. Franchises are in part perpetual, 
while others expire in 1921, 1933 and 1936. 

OFFICERS.—L. E. Myers. Pres.;: W. J. McCorkindale, V.- 
Pres. & Gen. Mger.: W. H. P. Weston. Sec.-Treas. 

CAP. STOCK.—$750,000 auth. and outstdg. Divs., none. 
Trans. Agt. and Reg., W. H. P. Weston. Chicago 

BONDS.—Ist s. f gold 6s, dated 1910. due Tan. 1 1980; 
$1,000,000 auth., $315,000 outstdg. Int. J. & J. 1 at First Tr 
& Sav. Bk.. Chicago, Trustee. Sink. fund of 1% of outstdg. 
bonds in 1913, 1914 and 1915 and 2% thereafter yearly until 
1929. Callable at not above 10%.——Arrangements have been 
made to retire $200,000 outstdg. deb. 6s before July 1, 1912. 


COMPARATIVE STATISTICS. 








Year, Dec. 31. 1911. me. 1909. 1908. 
GD. catinndusectccee er $124,455 $123 $107,914 $97,320 
ee Oe Bc odixsusdcdin - 87,101 $6 983 79,349 76,226 
ef eee ee $37,354 $36,049 565 $21,004 
: Gla. wish iaibhwc med nee 27,000 22,491 SS Faeet 
CS. cc incstsdaticaneid 10,354 $13,558 $6,615 


$ $1,733 
Earnings applicable to bond int. for year Dec. 31, 1911, were 
equal to 138%; 1910, 160%; 1909, 130%; 1908, 100%. 
oe ye we (ILL) WATER & LT CO—See Western Rys 


MARSHALL (MO) LT, H & P—See National Lt, H & P. 
MARYLAND ELECT RYS (BALT)—See United Rys & EI. 
MARYLAND SEC CO—See Con G, El L & P of Balt. 
MARYLAND TEL CO—See Bell Tel Co. of Penna. 


MASSACHUSETTS ELECTRIC COMPANIES. 


Formed May, 1899, as a voluntary association, not incor- 
porated. Stockholders not personally liable for indebtedness. 
Controls through stock ownership Bay State St. Ry., the 
operating concern for street railway lines in 22 cities and 70 
towns in Massachusetts, New Hampshire and Rhode Island. 
Controls also through leases Bost. & Chelsea R. R., Boston & 
Revere Elect. St. Ry., E. Middlesex St. Ry., Winnisimmet 
R. R., Nashua St. Ry. and Newp. & Fall River St. Ry., and 
lighting properties in same territory. The street railways 
controlled own 825.9 miles track. Total operated, 889.4 miles. 

OFFICERS.—Gordon Abbott, Pres. ; Chas. E. Cotting, V.- 
Pres.; Everett W. Burdett, Sec. J H. Goodspeed, Treas. ; 
P. F. Sullivan, Gen. Mgr.; H. H. Read, Gen. Aud. 

CAP. STOCK.—Com., $14,293,100 auth. and outstdg.; pref., 
4% cum., $20,557,400 outstdg. Trans. Agt., Old Colony Tr. Co. 
Registrar Amer. Tr. Co. Gen. offices, 84 State st., Boston, 
Mass. Divs.—Common stock, none; Pref., 2% in 1899; 2% in 
1900; 4% in 1901; 4% in 1902, 4% in 1908; 4%, in 1904; sus- 
pended Jan. 1, 1905 ; resumed Jan. | % in 1909; 
3%% in 1910; 4% in 1911. Present rate, 4%, a le J. & J. 1. 

After Jan. 5, 1912, pfd. stockholders who give receipt in 
full for pfd. divs. in arrears will receive negotiable warrants 
calling for new pfd. stock to be issued as of July 1, 1912, at 
rate of 17% new shares for each 100 shrs. pela. This action 
will increase the pfd. stk. oe, to $24,206,338. Bonds.— 
4%4% coupon notes, dated Jan. 1, 1910, due July 1, 1913; $5,- 
000,000 auth. $3,700,000 saute.” Int. J. & J. 1, payable Old 
Colony Trust Co., Boston, Trustee. 


COMPARATIVE STATISTICS. 
Subsidiary Operating Companies. 




















6 mo. Dec. 31, 
Year, June 30, 1911 1910 *1909 *1908 
Ree. $4,865,658 $8,881,521 $8,560,949 $8,052,355 
Mk s6cc as abeuee 1,772,137 3,324,217 3,200,654 2,903, 
Int., Tax & Rt.... ‘937, 316 1,838,579 1,792,937 1,778.129 
Bal. for Div....... $834,821 $1, 485.638 $1,407,717 $1, 125,829 
ee PP eee 1,169,090 1,130,561 1,000,464 
eee ns 9! eee $316,548 $277,156 $125,365 
Statement of Mass. Elect. Cos. 

Year. Sept. 30. 1911. 1910. 1909. 1908. 
Total income. +$643,328 $1,212,859 $1,094,799 $988,802 
WS aecueusan 20,167 24,643 19,395 19,395 
Peer $623,161 $1,188,216 $1,075,404 $969,407 
BG. -ainecdeban -. 166,500 181,537 157,500 157,500 
Bal. for Div...$456,661 $1,006,679 $917,904 $811, wed 
Divs. paid....4%822,296 3%%770,903  21%46%513,935 ........ 
DO. ati cues D. 635 $235,776 $403,969 $811,907 


$365, 

*Year ended Sept. 30. Fiscal year of operating companies 
changed. 

Net earnings of subsidiary concerns available for interest, 
taxes and rents of subsidiary concerns in 6 mo. to Dec. 31, 
1911, were equivalent to 189%; 181% in year 111; 178% in 
1910; 163% in 1909. Net earnings of Mass. Elect. Cos. in 
1911 available for interest charges, 374%; 654% in 1910; 689% 
in 1909; 615% in 1908 


Bay State Street Ry. Co. 


Inc. 1859 as Lynn & Boston R. R. under laws of Mass. 
Name changed to Boston & North. St. Ry. July 23, 1901, and 
to present title Aug. 8, 1911. Old Colony St. Ry. was pre- 
viously merged, through exchange of stock, with Boston & 
Northern St. Ry. in June, 1911. Now owns through succes- 
sive mergers property previously owned by about 40 dif- 
ferent companies. In 1903 Old Colony St. Rwy. leased Co.’s 
tracks in Boston to the Boston Elevated Ry. for 99 yrs. In 
Apr.. 1912. applied to Mass. Legislature for auth. to issue $1,- 
513,000 addit. stock at par and $2,000,000 addit. bonds to 
bear 5% int. and mature serially beginning 1913. 

CAP. STOCK.—Com., $19,047,300 outstdg. Pref. 6% cum., 
$2,088,600; outstdg., all com., owned by Mass, Elect. Cos. 
Pref. divs. are ete F. & A. 1. On com. paid initial div. 
of 3% Dec. 30, 1911. 

BONDS. re & North, ref. mtge. 4s, dated 1904, due ouly 
; $15,000,000 auth., 880,000 outstdg. Int. J. & J 

1 at pad... Tr. Co., Boston, a “yr 

Lynn & Boston Ist mtge. , dated 1894, due Dec. 1, 
1924; $5,379,000 auth., $5 723'000 outstdg. Int. J. & D. 
1 at Old Colony Tr. Co., Boston, Trustee.——Lynn & 
Boston 6% coupon notes, dated April, 1897, due Apr. 1, 
1917 ; $405,000 outstdg. Int. A. & O. 1 at Old Colony 
Trust Co. 

eas” ey is, Rowley & Ipswich St Ry. 1st g. 5s, dated 
June 1,'1900, due June 1, 1920; $180,000 outstdg. Int. 
J. & D. 1 at Old —— “Tr. Co.. Boston, Trustee. 

Haverhill, Georgetown & Danvers St. Ry. 1st 5s, ows 
1899, due Mar. 1. 1919; $35,000 outstdg. Int. M. & S 
1 at Amer. Tr. Co., Boston. Trustee. 

ete yy & Stoneham’ 1st f. *, dated 1895, due Mar. 1, 

; $150,000 outstdg. Int. M. & S, 1 at Amer. Tr. Co., 
aed Trustee 

— Valley St. eeRY. 1st g. 4 » aye 1899, due Jan. 1, 
1919 ; $60,000 outstdg. Int. . 1 at Amer. Tr. Co., 
Boston, — 

nae St. Ry. 6% coupon notes, dated 1898, due Oct. 15, 
1916 $12,500 outstdg. Int. A. & O. at Amer. Tr. Co.; 
City feet Bank, Trustee. 

omer & Rockport 6% coupon notes, dated 1895, due 

1, 1915; $10,000 outstdg. Int. F. & A. 1 at City 
ay Bank, Gloucester, Mass., Trustee. 
Lowell, Lawrence & Haverhill lines. 

Lowcll, Lawrence & Haverhill 1st g. 5s, dated 1893, due 
June 1, 1923; $1,900,000 auth., $830,000 outside. 
Subject to call at 105 for sink. fund. Int. J. & 
at American Trust Co., Boston, Trustee. 
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People’s St. Ry. 1st 5s, assumed, dated 1898, due Jan. 1, 
1928 ; $64,000 outstdg. Int. J. & J. 1 at State St. Tr. 
Co., Boston, Trustee. 


Old Colony Street Ry. Co. lines. 

Old Colony St. Ry. 1st ref. g. 4s, dated 1904, due July 1, 
1954; $10,000,000 auth., $5,157,000 outstdg. Int. J. & 
J. 1 at Old Colony Tr. Co. Boston, Trustee. 

Brockton $65 Ry. 1st mtge. g. 5s, dated 1894, due Oct. 1, 
1924; 689,000 outstdg. Int. A. & O. 1 at State St. Tr. 
Co., Been 

Boston’, Milton & Brockton 1st 5s, dated 1899, due July 1, 
1919; $100,000 outstdg. Int. J. & J. 1 at Internat. 
Trust Co., Boston, Mass., Trustee. 

Brockton, Bridgewater & Taunton ist g. 5s, dated 1897, due 
Aug. 1, 1917 ; $200,000 outstdg. Int. F. & A. 1 at Amer. 
Tr. Co., Boston, Trustee. 

Brockton & E. Bridgewater 1st g. 5s, dated 1898, due Feb. 
1, 1918; $30,000 outstdg. Int. F. & A. 1 at Amer. Tr. 
Co., Boston, Trustee. 

Taunton & Brockton 1st 5s, dated 1897, due Aug. 1, 1917; 
$100,000 outstdg. Int. F. & A. 1 at State St. Tr. Co., 
Boston, Trustee. 

New Bedford, Middleboro & Brockton 1st g. 5s, dated 1900, 
due Jan. 1, 1920; $325,000 outstdg. Int. J. & J. 1 at 
Amer. Tr. Co., Boston, Trustee. 

Braintree St. Ry. 1st 6s, dated 1894, due July 25, ris: 
$35,000 outstdg. Int. J. & J. at N. Y. Trust Co., N. Y. 
State St. Trust Co., Trustee. 


Globe St. Ry. Co. lines. 

Globe St. Ry. 1st g. 5s, dated 1892, due ‘Apr. 1, 1912; $750, - 
000 outstdg. Int. A. & O.1 at N. Y. Tr. Co., N. Y.; City 
Tr. Co., Boston, Trustee.——Gold Debenture 5s, ‘dated 
1892, due July 1, 1912 ; $550,000 outstdg. Int. J. & J. 
1 at N. Y. Trust’ Co. City Trust Co., Boston, Trustee. 

Dighton, Somerset & Swansea 1st g. 5s, dated 1896, due 
Dec. 1, 1915; $78,000 outstdg. Int. J. & D. 1 at Inter- 
nat. Tr. Co., Boston, Trustee. Subject to — es 105. 

Taunton St. Ry. 1st 5s, dated 1894, due Jan. 1, ; $350.- 
000 outstdg. Int. J. & J. 1 at Amer. Tr. — Boston, 
Trustee,——Deb. 5s, dated 1894, due Mar. 1, 1914 ; $200,- 
000 outstdg. Int. M. & 8S. 1 at Amer. Tr. Co., Boston, 
Trustee, 

Providence & Taunton St. Ry. 1st g. 5s, dated 1898, due 
Sept. 1, 1918; $200,000 auth.. $150,000 outstdg. Int. 
M. & S. 1 at Amer. Tr. Co., Boston, Trustee. 

South Shore & Boston St. Ry. lines. 

South Shore & Boston 1st 5s, dated 1899, due Aug. 1, 1919; 
$1,000,000 auth., $335,000 outstdg. Int. F. & A. 1 at 
Amer. Tr. Co., Boston, Trustee. 

Braintree & Weymouth ist g. 5s, dated 1897, due Mar. 1, 
917; $80,000 outstdg. Int. M. & S. 1 at Internat. Tr. 
Co., Boston, Trustee. 

Bridgewater, Whitman & Rock. 1st g. 5s dated 1897, due 
Nov. 1, 1917; $85,000 outstdg. Int. M. & N. 1 at Amer. 
Tr. Co., Boston, Trustee. 

Rockland & Abington 1st g. 6s, dated 1895, due May 1, 
1915; $100,000 outstdg. Int. M. & N. 1 at Old Colony 
Tr. Co., Boston, Trustee. 

West Roxbury & Roslindale St. Ry. Co. lines. 

West wre & Roslindale St. Ry. Co. 1st 5s, dated 1896, 
due Sept. 1916; $150,000 auth., $122,500 outstdg. Int. 
M. & 8. "y at Internat. Zz, Ge, ‘Boston, Trustee. Sub- 
ject to call at 1038. 

Norfolk Central 1st g. 5s, dated 1898. due July 1, 1918; 
$100,000 auth., $37,500 outstdg. Int. J. & J. 1 at In- 
ternat. Tr. Co., Boston, Trustee. Subject to call at 103. 

Norfolk Suburban 1st mtge. 5s, dated 1894, due July 1, 
1914; $49,000 outstdg. Int. J. & J. at Internat. Tr. Co., 
Boston, Trustee. 


Leases of the following lines assumed by Bay State St. 

Ry. Co. as successor to merged companies: 

Boston & Chelsea St. Ry.—Rental 6% on $121,000 stock, 
payable A. & O. No bonds. 

Boston & Revere Elect. St. Ry.—Leased for 99 yrs. from 
1895. Int. gtd. on $50,000 outstdg. 5% 2g. mtge. bonds, 
dated 1908, due Sept. 1, 1928; int. M. & S. at Amer. 
Trust Co., Boston, Trustee. Callable. Also guar. 5% 
per an. from July'1, 1898, on the $50,000 stock outstdg. 

East Middlesex St. Ry.—Leased for 99 yrs. from May 1, 
1893, for fixed — and onmted ventas of $18,000 to 
May 1, 1896; ; $30.000 annually 
thereafter. Cap. " Stock. t , 
stdg. Divs. 10%. Bonds,—Plain 5s dated 1898, due Sept. 
1, 1918; $120,000 outstdg. Int. M. & S. at State Nat. 
Bk., Boston.——Ref. 4s. dated 1902, due Jan. 1, 1922; 
$100,000 outstdg. Int. J. & J. at State Nat. Bk., Boston. 

Winnisimmet St. Ry.—Leased for 999 yrs. from 1880 at 
$3,000 annual rental, equal to 6% divs. on $50,000 out- 
stdg. stock. No bon ds. 

Newport & Fall River St. Ry.—Leased for 99 yrs. from 1901 
for rental of 6% on $950,000 stock and interest on 

bonds. Bonds.—ist 5s, dated Rey due Aug. 1, 1918; 
$240,000 outstdg. Int. F. & A.; Amer. Tr. Co., Trus- 
tee.——Consol. mtze. 4%s, dated 1904, due July 1, 1954; 
$1,000,000 auth., $573, outstdg. Int. J. & J. at Amer. 
Tr. Co., Boston, Trustee.— Newport Illuminating Co. 
24 mtge. g. 6s, dated 1895, due Oct. 1. 1925: $63.500 
outstdg. Int. A. & O. 1 at Central Trust Co., New 
York, Trustee. 

Nashua St. Ry.—Leased for 99 yrs. from 1900 at rental of 
6% on $325,000 outstdg. stock. Bonds.—Iist mtge. gz. 4s. 
dated 1901, due Oct. 1, 1931; $150,000 outstdg. Subject 
to call at 105. Int. A. & O. at Old Colony Trust Co., 
Trustee. Interest guaranteed. 


MASSACHUSETTS GAS COMPANIES, BOSTON, MASS. 


A voluntary association formed in 1902. Owns stock in 


various companies, as per table below: 


Owned by 

Authorized Mass. Gas Co. 
New Eng. Gas & Coke Co........ $17,500,000 $17,500,000 
Boston Consol. Gas Co.......... 15,124,600 15,111,600 
ER are ee 575,000 567.700 
Citzns. Gas L. Quincy............ 883,000 383,000 
Newton & Watn. Gas L. C....... 560,000 580,000 
New Eng. Coal & Coke.......... 500,000 499,000 
Boston Tow Boat Co........s00- 400.000 400,000 

Also $450,000 tet mtg. bonds of Federal Coal & Coke Co. 


These companies have no bonds except the $450,000 issue 
of Federal Coal & Coke Co. which are all owned by Mass 


Gas Cos. 

OFFICERS.—C. M. Weld Pres.;: C. T. Russell and A. J. 
Rowan, V. Prts.; W. S. Draper. deans. : E. Page. Sec. 

CAP. STOCK, com. $25,000,000 auth., all outstde. Pref. 4% 
cum, $25.000.000 auth., all outstdeg. Trans. agt. Old Colony Tr 
Co., Boston. Registrar, Amer. Tr. Co.. Boston. Divs. on pref. 4%. 
from 1903 to date. payable semi-an. J. & D. On com. paid 
2%, in 1906; 3% from 1907 to 1910 inclusive; 4% in 1911; 
present rate 4%, payable quar. F. M. A. & N. 1. 

BONDS.—s. f. gold 4%4s, dated 1909, due Jan 1, 1929; $5.- 
761.000 outstdg——deb. g. ~~, dated 1911, due Dec. 1. 1931; 
$4,000,000 outstdg, Int J, & J, 1 at Old Col, Tr. Co., Boston, 


COMPARATIVE STATISTICS. 


Year, June 30 1911 191 1909 
Tot. Gross. . $2,590, oes $2,389, s0.318 $2, . os $1, 21. 21,670 








ME cc cees 57 

eae $2,536,384 $2,331,624 $2,047,256 $1, Ly 022 
ee. Wee 274,143 00,312 172,385 29/867 
Pref. Divs ..... 1,000,000 1,000,000 1,000,000 1,000,000 
Bal. for Com... .*$1,262,241 $1,031,312 $874,871 $756,155 


*From this amt. $114, 208 was reserved for depreciation, and 
$1,000,000 was set aside from accumulated _ for divs. 
of 4% on com. in year ending June 30, 191 

Earnings were equal to 925% of int. eae in 1911; T77% 
in 1910; 1187% in 1909. 


MASSACHUSETTS LIGHTING COMPANIES, BOSTON, 
MASS, 


ORGANIZED in 1908, under the laws of Mass., as a volun- 
ue. association to owkn and manage gas and electric prop- 
erties. 

OFFICERS.—A. E. Childs, Pres.; G. F. Howland, Sec.; 
A. M. Whitney, Treas.; C. N. Burnell, Aud. 

SHARE CAP.—$5,000,000 auth., $3,954,500 outstdg. In Feb., 
1912, shareholders were given the right to subscribe at $110 
to one new share for every 20 old shares held; payts. to be 
made $25 at time of subscription, and $85 before June 25, 
1912. Trans. Agt., Old Colony Tr. Co., Bosto 

DIVS.—Paid 4% in 1904; 1905 and 1906, 5% each; 1907, 6%; 
1908, 6% % To; 1909, 6% reg. ‘and 44% extra; 1910, 6%% ; 1911 to 
~~ 12 Present rate, 7% per an.; payable quar. : os A., J. 
& 5 

BONDS.—None. (For bonds of subsidiary Cos. see below.) 
COMPARATIVE STATISTICS OF Sa ee 





Year ended Dec. 31. 1911. 1910. 1908. 

| | Eee $1,218,743 $1,166,609 646 $751,751 
WE, S00 anaonee 802,399 759,033 540,108 494/621 
Net earnings......... $416,344 $407,576 $300,538 var 25 4 


*Int, charges......... 111,866 96,177 74,109 


Net profits............ ~ $304,478 $311,390 $226,429 $171,583 





*On bonds of subsidiary companies. 

Net earnings available for payt. of int. charges for year 
ended Dec. 31, 1911, were equal to 372%; 1910, 424%; 19u9, 
406% ; 1908, 301%. 

Net profits available for payt. of divs. for year ended Dec. 
81, 1911, were equal to 7.70% on he outstdg. shares, in 1910, 
8.81%; in 1909, 9.72%; in 1908, 10.3 

Companies Owned or Conirotied by Mass. Ltg. Cos. 

Adams (Mass.) Gas Lt. Co.—Stock, $60,000. Divs., 12%. 
Bonds, none. 

Arlington (Mass.) Gas Lt Co.—Stock, $100,000. Divs., 6%. 
Bonds, 1st g. 5s, dated 1900, due 1920; ,000.—Gen. g. 
Coted 1907, due Apr. 1, 1927; $500,000 auth., $100,000 
outstdg. 

Ayer (Mass.) Elect. Lt. Co. aoe, $30,000. Divs., 6%. 
Bonds, 1st g. 5s, due 1922; $8,5 

Clinton (Mass. ) Gas Lt. Co.—Stock, 00 23,000. Divs. 5% per 
en. J., A. 1. zee, Ist mtg. g. 4%s, dated 1905, 
due Jan. 1, 7 os> "$110,000 

Gas & Elect. ‘Impvt. Co. —Incorp. 1911 as a management co. 
Capital $50,000. 

Gloucester (Mass.) Gas Lt. Co.—Stock, $150,000. Divs. 12% 
per an. J., A.. J. & O. 1. Bonds, none. 

Leominster (Mass.) Elect. ‘. f Pow. Co.—Stock, $80,000. 
Divs. 8% per an. J., A., J. 1. Bonds, 1st mtg. g. 414s, 
dated 1906, due July 1 1998 ; ° $70,000. 

Leominster (Mass.) Gas Lt. Co. —Stock, $50,000. Divs. 5% 
7952 $50 Bonds, 1st mtg. g. 5s, dated 1902, due June 1, 

Lexington {Mass.) Gas Co.—Stock, $40,000. Divs. 4% per an. 
d., &, & 0.1. Bonds, none. 

Light, Heat & Power Corp., Boston, Mass.—Stock, wey 
Bonds, 20 yr. 5s cpn. notes, dated 1898, due Oct. 1, 1918 ; 
Taos 000. yr. 5% cpn. notes, dated 1899, due Jan. 1, 

Stamford (Vt.) Lt., Ht. & P.—Controlled by Lt., H. Pow. 
Corp. of Boston through ownership of entire $8,600" stock. 
Bonds, none. 

Milford (Mass.) Elect. Lt. & Power Co.—Stock, $40,000. Divs. 
10% per an. J.. A.. J. & O. 1. Bonds, 1st mtg. g. 5s, due 


Milford (Mass. Gas Lt. Co. —Stock, $72,300. Divs. 10% per 
A., & 0.1. Bonds, none. 

Mill. ‘aiver Biect. Lt. Co.—Stock, wore Divs. 8% per an. 
Bonds, 1st 6s, due Apr., 1923; $12,000 

North Adams a) Gas Lt. Co. Stock, $200,000. Divs. 12% 
per an. J., A., & O. 1. Bonds, none. 

Northampton “Mase’) wee Ltg. Co.—Stock, $117,400. Divs. 
12% per an. J.. A.. J. & O. 1. Bonds, 1st mtg. 5s, due July 
1. 1927; $79,000. 

Northampton (Mass.) Gas Lt. Co.—Stock, $120,000. Divs. 12% 
per an. Bonds. none. 

Spencer (Mass.) Gas Co.—Stock. $97,500. Divs. 4%. Bonds, 
ist mtg. g. 5s, due July 1, 1929; $200,000 auth., $85,000 
outstdg. 

Williamstown (Mass.) Gas Co.—Stock, $40,000. Divs. 12% per 
an. Bonds, none. 

Worcester County Gas Co.—Stock, $85,000. Bonds, none. 
Guarantees the $85,000 bonds of Spencer Gas Co. above. 


MASSACHUSETTS NORTHERN RAILWAYS. 


INCORP 1911 in Mass. Controls the Conn Valley Street 
Ry, Athol & Orange Street Ry, Gardner, Westminster & Fitch- 
burg Street Ry. Millers River Street Ry and Templeton 
Street Ry. 

OFFICERS—D P Abercrombie, Jr., Sec & Treas. 

CAP STOCK—Com, $1,370,000 auth and outstdg; conv com, 
$183,700 auth and outstde: Pref, cum, 5% to 1914, 5%% tc 
1917, 6% thereafter, $400,000 outstdg. Initial quar div of 
1%% paid on pref Feb 1, 1912. Owns outstdg mtgs of 
Templeton St Ry, aggregating $155,000. 

EARNINGS. year June 30. 1911—Gross, $377,128. 
Sept 30, 1910—Gross, $341,356. 


Connecticut Valley Street Ry. 


(Controlled by Massachusetts Northern Rys, through stock 
ownership. ) 

INCORP 1905 in Mass. OFFICERS—F E Pierce, Pres; 
D P Abercrombie, Jr, Sec & Treas. 

CAP STOCK—Com, $500,000 auth and outstdg; Pref, 6% 
cum, $120,000 auth and outstdg. Trans Agt. at Company's 
office. Divs—On Pref. 3% semi-an, M & S..since Sept. 1910. 

BONDS—Ist 2 5s, dated 1900. due Sept 1. 1920, %120,000 
outstdg. Int M & S at Old Colony Tr Co, Boston, “Trustee. 
Callable at 105.——Athol & Ordnge 1st g %s, dated 1895, due 
Jan 1. 1915, $60,000 outstdg. Int J & J 1 at Old Colony Tr 
Co. Boston. Trustee.——Northampton & Amherst 1st g 5s. 
dated 1900, due Sept 1. 1920. Int M & S 1 at Old Colony Tr 
Co, Boston, Trustee. Callable at 105.——Gardner Westmin- 
ster & Fitchburg 1st 5s, dated 1900, due 1920, $185,000 out- 
stdg, Int F & A at Merc Tr Co, Boston, Trustee.——Green- 


For year 
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fidld, Deerfield & Northampton 1st g 5s, dated 1903, due July 
1, 1923, $150,000 auth and outstdg. Int J & J 1 at Old Col- 
ony Tr Co, Boston, Trustee.——Greenfield & Turner’s Falls 
Ist s f gold 5s, dated 1896, due June 1, 1916, $70,000 outstdg. 
Int J & D1 at Beacon Tr Co, Boston, Trustee. S$ f, $2.000 
per an. re eld & Turner’s Falls consol g 5s, dated 1903, 
due June 1, 23. $60,000 outstdg. Int J & D 1 at Beacon 
Tr Co, Sestea, Trustee. 
MATTOON (ILL) GAS LT CO—See United Lt & Rys Co. 
MEMPHIS ST RY—See Amer Cities Co. 

MEMPHIS (TENN.) TELEPHONE Co. 


INCORP 1901 in Tenn. Controls through stk ownership 
Memphis Long Distance Tele Co and owns and operates plants 
in Memphis and surrounding cities. OFFICERS.—H Meyers, 
Pres; M J Richmond, V-Pres; B A Adams, Treas; A B 
Thrasher, Sec. CAP. STOCK.—$600,000 auth, $416,000 out- 
stdg. Trans Agt, Sec of Co. Divs, none. *BONDS.— g 5s, 
dated 1906, due July, 1936; $3,000,000 auth, $700,000 cultis. 
a J & J at Union & Planters’ Bk & Tr Co, Trustee, Mem- 
phis. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1911. 1910. 1909 1908. 
a Sere re $122,990 $125,319 $123, 718 $117,138 
Si ee errr ree 67,763 72,529 Tt,090 66,922 
et WOR,  Sadeusvanestas 34,430 34085 32,547 34.373 
SP Pe ree $33,333 $38,444 $38,543 


$32,550 
Earnings available for ed at for year Dec 31, ‘o- were 
equal to 197%; 1910, 213%; 218%; 1908, 194 


eer xy ~ ‘toad MUTUAL TEL (MICH CITY)—See — Tel 
& Tel. 


MERIDEN (CONN.) GAS LIGHT CO. 


INCORP 1860 in Conn. Franchise perpetual. 

OFFICERS—C F Linsley, Pres; G M Curtis, Sec-Treas. 

CAP STOCK—$500,000 auth and outstdg. Divs, 8% per an; 
payts F & Al. BONDS—None. 


MERIDIAN (MISS.) LIGHT & RY. 


INCORP 1901 in Miss. Franchises run to 1945 for Ry and 
to 1950 for gas and electricity. Cap Stock—$5,000,000 auth, 
$2,000,000 outstdg. Bonds—Iist g¢ 5s, dated P ae due Mar 1. 
1944, $750.000 auth and outstde. Int M & S 1 at City Bk & 
Tr Co, Mobile, Trustee. Callable at 105.—Genl mtg s f g 5s, 
dated 1910, due Mar 1, 1945, $5,000,000 auth, $1,100,000 out- 
stdg, of which $230,000 do not bear int until Sept, 1915, and 
$298,000 are in Co’s treas. Int M & § 1 at City Bk & Tr Co, 
Mobile. Trustee. Callable at 105. Karninas, year Dec 31, 
1911—Gross, $265,453; net, after taxes, $95, 

MERION & RADNOR GAS & EL—See United Gas Impveet. 
METROPOLITAN W SIDE ELEV (CHIC)—See Chic Elev Rys. 
MICH LT CO, N Y C—See Com Pow, Ry & Lt Co. 


MICHIGAN STATE TELEPH—See Amor Tel & Tel. 
MICHIGAN P CO—See Guan P & El Co. 
MICHIGAN UNITED RYS. CO., KALAMAZOO, MICH. 


INCORP. in Mich., 1906. 

OFFICERS.—Mvron W. Mills, Pres.: J. R. Elliott, 1st V.- 
Pres.; A. W. McLimont, V.-Pres. and Genl’ Mgr.; Robt. Mor- 
rison. Jr., Sec. and Treas 

CAP. STOCK. —Com. $6,000,000 auth. and outstdg.: Pref. 
6% cum., $1,000,000 auth. and outstdg. Trans. Agt.. Security 
Tran. & Reg. Co., N. Y¥.; Reg., Knickerbocker Tr. Co., N. Y. 
DIVS.—On pref., 6% an., payable 3% semi-an., M. & S. 1. 
Paid 32% in 1906 and 6% an. since. On com., none. 

BONDS.—1st and ref. g. 5s, dated 1908, due May 1. 1936: 
$12.500.000 auth., $5,738,000 outstdg. Int. M. & N. 1 at 
Knickerbocker Tr. Co., N. Y.. Trustee; callable at 110 and 
int.——Mich. Traction Ist s f. hs. dated 1901, due June 1, 
1921: $700.000 auth., $550,000 outstdg. Int. J. & J. 1 at N. 
Y. Trust Co., Trustee; s. f. 5% of gross earnings an.—— 
Mich. Tract. Extension Co. 1st g. 5s, dated 1903. due Dec. 1, 
1922: $500,000 auth. and outstdg.. of which the Rvs. Co. 
General owns $439,000. Int. J. & D. 1 at Knickerbocker Tr. 
Co., N. Y., Trustee: guar. p. and i. by Mich. Traction Co.—— 
Jackson & Battle Creek Traction Ist g¢. 5s, dated 1908, due 
Jan. 1, 1923; $1,200,000 auth. and outstdg. Int, J & J. 1 at 
Citizens Sav. & Tr. Co., Cleveland, Trustee, or at First Nat. 
Bk., N. Y.; callable at 105 and int.——Jackson Consol. Trac- 
tion Ist g. 5s, dated 1904, due May 1. 1934; $1.000.000 auth., 
$790,000 outstde. Int. M. & N. 1 at Guardian Tr. Co., N. Y., 
Trustee: callable at 105 and int.; guar. p. and i. by Mich. 
United Rys. 


ogg STATISTICS. 








Year ended Apr. 30, 1911. 1910. 1909. 1908. 

Gross revenue...... $1, 448.21% $1,248,889 $1,0°R.79R $781,984 
Net earnings....... 649,725 HARA RTR 458,628 348.763 
Int. chgs. and taxes. 419,374 360,736 305,891 219,920 
Net income......... $220.251 $2083.987 $152.747 $128,848 
eT eee 60,000 60,000 60.000 60,000 
Adjustments. ...... 8,284 74 Gee. wésecs 
Gers. 66660400885 $162.067 $143,863 $91.874 $AS,848 


Net earnings available for payt. of int. ches. and taxes for 
vear ended Anr. 39. 1911, were equal to 155%; 1910, 157%: 
1909, 150%; 1908, 159%. 


Kalamazoo, Lake Shore ¢ Chicago Ry. Co., Kalamazoo, 
Mich, 


(Leased to Mich. United Rys. Co. until Apr., 1916.) TNCORP. 
in Mich., 1998. Operated hv the Mich. United Rys. Co. CAP 
STOCK.—8500,000 auth., $37.400 outstdg. BONDS.—Ist ge. 5s, 
$500,000 auth., $290,000 outstdg. 

MIDDLESEX & BOST ST RY—Sce Boston Subn Elect. 


MIDDLE E L & P CO—Scee Pub Ser El Co. 
MILFORD & UXBRIDGE ST. RY. CO., MILFORD, 
“ 


ASA. 


INCORP. in Mass., 1902. 

OFFICERS.—John T. Manson, Pres.: Geo. F. Holcomb, V.- 
Pres. : Wendell Williams. Sec.; Jas. E. Walker. Treas. 

CAP. STOCK.—Com. $440,000 auth, and outstde.; Pref. 6%, 
$100000 auth. and outstde. Trans. Agt. and Reg., Jas. E. 
Walker. Milford, Mass. DIVS.—Payts. on pref. s. a. Paid 
4%, in 1911. Present rate 6% On com. pavts. irreeular. Paid 
Re, in 1900: 1901. 7%: 1902 and 1908 6%; 1904 to 1906, 
none: 1907, 8%: 1908. 1%: 1909. 3%; 1910. none; 1911, 6%. 

RONDS.—Milford, Hollister & Framingham Ist ge. 5s. dated 
1898, due Jan. 1. 1918: $165,000 auth. and outstdg. Int. J. 

J. 1 at American Tr. Co.. Boston. Trustee ——Milford & 
Uxbridge St. Ry. Ist g. 5s. dated 1902. due Jan. 1, 1918; $335.- 
OO auth. and outstde. Int. J. & J. 1 at Am Tr. Co., Boston, 
Trustee.——Milford Inv. Co. deb. * dated 1907, due’ Sept 1. 
1927 ; $20,000 outstde. Int. M. & S. 1 at Yale Nat. Bank, New 
Haven, Trustee; callable at par, and int. 


COMPARATIVE STATISTICS. 








Year 9 Mos. Year Year 
June 30, June 30, Sept.30, Cops oe. 

Period 1911. 1910. 1 b 1 4 
Gross Earnings ........ $211,852 $129,469 $172,004 $156,309 
Net Earnings ......... 68,112 42,144 61,578 48,146 
Charges & Taxes ...... 38,110 39,291 47,421 43,541 
NGOS: cic te cee nwecdod $30,002 $2,853 $14,157 $4,605 
SL. 04s Gahoenenmeciomen 29,920 sited 13,200 4,400 
ED: dxcsnsonnabeass $82 $2,853 $957 $205 


Earnings available for payt. of chges. & taxes for year 
ended June 30, 1911, were equal to 179%; for nine months 
ended June 30, 1910, 107%; for pe. oe Sept. 30, 1909, 
130% ; for year ended Sept. 30, 1908, 111%. 

MIL E RY & LT CO—See Mil Lt, Ht e Tr Co. 
MILWAUKEE GAS LT CO—See Western Gas Co. 
MIL LT, HT & TR See No Am Co. 


MILWAUKEE NORTHERN RY. CEDARBURG, WIS. 
1934. Franchise in Port Washington expires 1956. Inter- 
urban system altogether 120 miles; lines between cities all 
on private right of way. 

OFFICERS—Wm A Comstock, Pres; F W Walker, V P; 
Henry A Haigh, Sec & Treas. 

CAP STOCK—Com, $1,000,000 auth & outstdg; Pref, $1,- 
000,000 auth & outstdg. 

BONDS—list g 5s, dated April 1, 1910, due April 1, 1935, 
$4,000,000 auth, $1,500,000 outstdg.’ Int A & O at First Sav 
& Tr Co, Milwaukee, Trustee. 

EARNINGS for year ended Aug 31, 1911—Gross, $301,405: 
net, $129,178; interest, $60,000; surplus, $69,178. Net avail- 
able for int, 215%. 

MINNEAPOLIS (MINN) GAS LT—See United Gas Impveet. 


MINNEAPOLIS CEE) Sas. ELECTRIC Co. 
( ). 


INCORP. in N. J., 1899. Does the entire electric light and 
power business of Minneapolis. Franchise perpetual. 

OFFICERS.—M. B. Koon, Pres.; F. P. Royce, V.-Pres.; A. 
W. Leonard, V.-Pres. & Gen. Mgr.; A. K. Todd, Sec.; H. B. 
Sawyer, Treas. 

CAP. STOCK.—Com., $3,375,000 auth. and outstdg. Pref., 
6% cum., $1,000,000 auth. and outstdg. Pref. both as to divs. 
and assets. Trans. Agts., Stone & Webster, Boston. Regis- 
trar, Old Col. Tr. Co., Boston. Divs. on com. paid at the 
rate of 8% per ann., 2% each F., M., A. & N. 1; on pref, 6% 
per ann... 3% each F. & A. 1. Paid on com., 4% per an. from 
Feb., 1906, to Aug., 1909, incl.; 1%% quar. ‘trom Nov. 1, 1909, 
to May 1, 1910, incl.; 14%% quar., Aug. 1, 1910, to Aug. ?, 
1911, incl.; 2% quar from Nov. 1, 1911, to date. 

BONDS.—I1st g. 5s dated 1904, due Dec. 1, 1934; $8,000,000 
auth., $6.747,000 outstdg. Int. J. & D. fF at Old Col. Tr. Co., 
Boston, Trustee. Callable at 110; s. f.; 1% per ann. of bonds 
outstdg., beginning Apr. 1, 1912. 


COMPARATIVE STATISTICS. 














Year Dec. 31, 1911 1910 1909 1908 
Gross ..... $1,459,567 $1,276,04% $1.108,756 $1,008,415 
peepee 895,770 783,394 644.481 575,486 
Int. & Taxes 427.556 380,522 366,886 382/000 
Bd. Sink Fd. ——. eee secabali Pecategh 
Balance . . $417,612 i. 872 gai. 795 «$193,486 
Pref. Divs.. 6% 60,000 % 60.000 6% 60.000 
Com. Divs..7%% 211,764 ens 147 O74 Bue, $2;500 4% 60,000 
Surplus. ....... $145,848 $195,798 $135,295 $73,486 


Earnings available for int., taxes and sink. fund for the 
year Dec. 31, nw were equal to 187%; 1910, 206%; 1909, 
175%: 1908, 51%. 

MINOT LT & ‘aaae CO—See Nor States Pr Co. 
MISSOURI ELECT R R—See Un Rys of St. L. 
MOBILE ELECTRIC CO—See Standard Gas & El Co. 


MOBILE (ALA.) GAS CO. 


INCORP 1906 in Ala. OFFICERS—R C Davis, Pres; J 
Allen. V-Pres; H M Davis, V-Pres: H B Hurd, Sec. 

CAP STOCK—$1.200.000 auth, $400,000 outstdg. Divs—None. 
BONDS—Ist g 5s, dated 1910, due Jan 1, 1924; $3,000.000 
auth, $643,000 outstdg. Int J & J 1 at Cent Tr Co. Chic, 
Trustee, or N W Halsey & Co, N Y. Callable at 105.—Deb 
g 6s, dated 1911, due Dec 1, 1921: $600,000 auth, $400,000 
outstdg. Int J & D at Central Tr Co, Chicago, Trustee. 
Callable at 101. 


COMPARATIVE STATISTICS. 





Year Dec. 31. 1911. 1910. 
OS RS Pere eee rere $160,586 $141,369 
is 666-00seadraeadenne sad Oeleaoe 73,685 64.454 
ee Re a ar Cen 30,945 29,800 
SD ..vnncscndweasdedaeesedeaceacanee $42,740 $34,654 


MOBILE (ALA.) LIGHT & R. R. CO. 


INCORPORATED in Alabama 1897. Purchased properties 
of Mobile Light & Ry. Co., Mobile & Spring Hill Ry. Co. 
and Mobile Street R. R. Co. FRANCHISES, some expire in 
1955, others perpetual. 

OFFICERS.—J. H. Wilson, Pres.; J. W. Whiting. Vice- 
Pres.: M. W. Glover, Sec.; C. T. N. White-Spunner, Treas. 

CAPITAL STOCK, $2.250,000 auth. and outstdg. Transfer 
Agent, M. W. Glover, Sec. Divs., no regular period; in 1909 
paid %%; in 1910, %%; in 1911, 3%%. 

BONDS.—Mobile Street R. R. Ist mtg. 2. 6s. dated May 1. 
1. due May 1, 1923, $250,000 auth., $270,000 outstdg. Int. 
& J. 1 at Nat. City Bk.. N. Y. Farmers Loan & Tr. Co.. 
N. Y., Trustee.——Mobile Light & R. R. 1st mtg. g. 5s, dated 
June - 1897. due July 1, 1937, $400,000 auth. and outstdg. 
Int. J. & J. 1 at Farmers Loan & Tr. Co., N. Y.. Trustee.—— 
Mobile Light & R. R. consol. mtg. g. 5s, dated Sept. 2. 1901, 
due Sept. 1, 1941, $2.250.000 auth.. $1,428,000 outstdg. ; 
S700 O80 reserved for prior liens. Int. M. & S. at N. Y. Trust 

o., Trustee. 


COMPARATIVE STATISTICS. 





1911. 1910. 
Gees SOOGNES once viccdcvecosesescvcsd $581,349 $565,320 
TEE ORES acdc cikacconesesee ss asseans 230,208 189,498 
GG, cc cawasdudecdbicdsinseviacs 7,262 14,497 
ee 2S ee ee ere $237,571 $203,996 
Se | n.cdn.cd coe cdeodiadeaanewal 105.861 109.125 
CE yews womens ebnandet bhensk-ones 4,920 7,021 
Wee, Bee Ws iss excntsindersacrceses $126,789 $87,850 
rr rte er 78,750 11,250 
UO ais in cedic nates dtabtien cad whee dade $48,039 $76,600 


EARNINGS ney A for payment of interest charges for 
year 1911 were equal to 224%; in 1910, 187%. 
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MOHAWK VALLEY CO. 
(Controlled by New York Cent. & Hud. Riv. R. R. Co.) 

INCORP. 1905 in N Y as a holding company for securities 
of electric railway, light and power companies in New York 
State which had formerly been controlled by the N Y Central 
Railroad. In Mch, 1909, the electric railway properties were 
transferred to the New York State Rys. The Mohawk Valley 
Co retaining the gas, elect It & power properties comprised in 
the following companies: Rochester Ry & Lt Co; Despatch 
Ht, L & P; Eastern Monroe El L & G Co; The Canandaigua 
Gas Lt Co. 

OFFICERS.—Horace E Andrews Pres; W K Vanderbilt Jr, 
V-Pres; John Carstensen, V-Pres; Dwight W Pardee, Sec; E 
L Rossiter, Treas; M S Bender, Asst Treas. 

CAP. STOCK.—$7,500,000 auth & outstdg. Formerly $20,- 
000,000, but reduced to present amount when electric prop- 
erties were separated. N Y Central owns $5,114,300 and N Y 
Central Syndicate owns balance. Divs.—4%% in 1910; 6% in 
1911. Trans Agt, E L Rossiter, Grand Central Terminal, N Y; 
Reg, Guaranty Tr Co, N Y. 

BONDS.—None.—For subsidiaries see below. 


COMPARATIVE STATISTICS. 
(Combined Statement of Moh V Co and Subsidiary Cos.) 


Year, Dec. 31, 1911. 1910. 
__, . SREEPorecre rer ere rarer $3,159,278 $2,950,623 
a a eee ree 1,315,585 1,211,963 
Ge SE. nc ond 0 tascudencsatees 315,541 416,111 
, wrreryrerrerrrerr TTT $1,631,125 $1,628,074 
Int., rentals, etC....ccccccccccece 872,211 946,270 
ARO: | oes 60:000:000040006 2040606 $758,914 $681,804 
Appl. for GiVS. ..ccccccccccccceses 665,382 587,481 
ie: CN se cendoketdntanaaies 6% $449,806 414% $337,252 
Bal SEPP .ccccccccccccscesserd 215,575 $250,229 


Total income applicable to int, rentals, etc, was equal to 
187% in 1911, and 472% in 1910. 


Canandaigua Gas Light Co. 


Cap. Stock.—$50,000 auth & outstdg, all owned by Mohawk 
Valley Co. Bonds.—None. 


Despatch Heat., Lt. & Power Co. 


Cap. Stock.—$400,000 outstdg, all owned by Eastern Monroe 
El Lt & Gas Co. Bonds.—None. 


Eastern Monroe Elec. Light & Gas Co. 


Cap. Stock.—$250,000, a majority owned by the Mohawk 
Valley Co. Bonds.—None. 


Rochester (N. Y.), Railway & Light Co. 


(Controlled by the Mohawk Valley Co. through majority 
ownership of stock.) 


INCORP. 1904 in N Y. Does entire gas, electric light and 
electric power business of Rochester, N Y. Franchises of 
electric light, gas and power are perpetual. 

OFFICERS.—H E Andrews, Pres; W K Vanderbilt, Jr, G A 
Hollister, R M Searle, V-Pres; J C Collins, Sec & Aud; E L 
Rossiter, Treas. 

CAP. STOCK.—Com. $6,500,000 auth, $6,499,000 outstdg. 
Pref 5% cum $2,997,800 outstdg. Trans Agt, E L Rossiter, 
Grand Central Terminal, N Y. Reg, Guaranty Tr Co, N Y. 
Divs—1% each Sep and Dec, 1904; 4% in 1905; 444% in 1906; 
5% in 1907 and thereafter; common, 5% Jan 15, 1908; 7% in 
1910; 7% in 1911. 

BONDS.—Consol convertible g 5s, dated 1904, due July f, 
1954; $16,000,000 auth, $9,401,000 outstdg. Int J & J at Se- 
curity Trust Co., Rochester, Trustee, or at Grand Central 
Station, N Y. Callable at 110. 

Roch. Gas & Elect. imp mtg 4%s, dated 1901, due 1921; 
$700,000 auth & outstdg. Int J & J 1 at Roch Tr & S D 
Co, Rochester. Callable at par.—Ist cons g 5s, dated 1892, 
due Nov 1, 1912; $2,000,000 auth, $1,998,000 outstdg. Int M 
& N at Knickerbocker Trust Co, N Y City, Trustee.——2d 
consol g 4%s, dated Mch, 1900, due Mch 15, 1920; $1,000,000 
auth, $972,000 outstdg. Int M & S 15 at Security Trust Co, 
Rochester, N Y, Trustee. Callable at 100. 

Brush Elect. Lt. Co. 1st g 5s, dated 1895, due Jan 15, 1915; 
250,000 outstdg. Int J & J 15 at Security Tr Co, Rochester, 
Trustee. 

Municipal Gas & Elect Co 1st g 4%s, dated 1902, due Apr 
1, 1942; $1,500,000 auth, $1,400,000 outstdg. Int A & O at 
Central Trust Co, N Y City, Trustee. Callable at 102%. 

Citizens’ Lt. & Power Co. 1st g 6s, dated 1891, due Jan 1, 
1914; $100.000 outstdg. Int J & J at Rochester Trust & Safe 
Dep Co, Trustee. Callable at par. 




















Year, Dec. 31, 1911. 1910. 1909. 
ete scancbiancacanl $3,086,908 $2,866,088 $2,597,616 
Sn Gin 43s taetvaccoskeky 1,527,224 1,454,752 4,483,162 
SE EERE AR a ae har $1,559,684 $1,411,286 $1,114,454 
og “Saeraingpe adicnen 288664 303,896 277,041 
Ne ee sas le $1,848,348 $4,715,182 $1,391,495 
Int. & tax. .....++.+++-+$1,015,469 $952,905 $890,860 
eh Mae Gr ves scnacisens $832,879 $762,277 $500,635 
aca yc ae 604,764 604,764 150,000 
ee $228,115 $157,513 $350,635 


rp 
Net available for interest & taxes, 182% in 1911; 180% in 
1910, and 156% in 1009. 


MONONGAHELA ST RY—See Consol Tract, Pitts. 


MONONGAHELA TRACTION CO, 

INCORP. in W. Va., 1912, to take over the Fairmount & 
Clarksburg Traction Co., the Fairmont & Northern, Traction 
Co. and the Clarksburg & Weston Ry., whose stocks are 
owned by the Fairmont & Clarksburg Traction Co., subject 
to ratification May 16, 1912, by latter’s stockholders. 

CAP. STK., Com., $5,000,000 auth., pref. 5% cum., $2,500,- 
000 auth. 

BONDS.—$15,000,000 auth. 

Fairmont (W. Va.) & Clarksburg Traction Co, 

INCORP. in W. Va. in 1903. Franchises perpetual except in 
Worthington and Clarksburg, where they expire 1953. 

OFFICERS.—S. L. Watson, Pres.; J. H. Wheelwright, V.- 
Pres.; Walton Miller, Sec. & Treas. 

CAP. STOCK, Com., $2,500,000 auth., $1,800,000 outstde. ; 
pref. 5% cum., $2,500,000 auth., $2,045,300 outstdg. Trans. 
Agt., A. S. Dunham, Asst. Sec. Divs. on pref. have been 
paid at annual rate of 5%, 2%% each F. & A. 1 since Feb. f, 
1909; on com., none. 

BONDS.—I1st g. 5s, dated 1903, due Oct. 1, 1938; $2,500,000 
auth. and outstdg. Int. A. and O. 1, at Guaranty Tr. Co., N. 
Y., trustee, callable at 105 and int., after Oct. 1, 1913.— 
Collat. Tr. and Conv. notes, 5s, dated 1911, due Feb. 1, 1914, 
$1,000,000 outstdg. Int. F. and A., at Fidelity Tr. Co., 
Balt., Trustees. 


COMPARATIVE STATISTICS. 








Year, Dec. 31, 1911. 1910. 1909. 1908. 

Gross tte eeeeeeseee ee e$442,294 $611,643 $472,251 $416,882 
Bal, for int ......00000. 477,073 396.254 306,819 270,998 
Charges and taxes ...... 199.098 149,132 142,936 135,161 
Bal. for stk seseeeeees 277,975 247,122 163,883 135,837 
DCI ania’ accue eas 101,777 94,477 rf Sr aa 
Surplus aks Seles sta 90s esecee $176,198 $152,645 $87,567 $135,837 

Earnings applicable to charges and taxes for year Dec, 31, 


1911, were equal to 239%; 
1908, 200%. 


MONONGAHELA VAL WAT CO—Sece Am W W & Guar Co. 

MONT P TRANS CO—See Butte El & Pow Co. 

MONTGOMERY TR CO—Sce Leh Val Tr Co. 

MONTREAL (CAN.) LIGHT, HEAT & POWER CO. 
(THE). 

INCORP. in Quebec, 1901. Controls almost the entire light, 
heat and power business in Montreal. Franchises perpetual. 

OFF ICERS.—H. S. Holt, Pres. ; Sir R. Forget, V.-Pres. + 2 
S. Norris, Gen’] Mgr. and Sec.-Treas. 

CAP. STOCK.—$17.000,000 auth. and outstdg. Trans. Agts., 
Montreal Tr. Co., Montreal, Lounsberry & Co., N. Y., and 
Bank of Montreal, London, Eng.; Reg., Royal Tr. Co., Mon- 
treal, Central Tr. Co., N. Y., and Bk. of Montreal, London, 
Eng. Divs.—Present rate 8% an.; payts. 2% quar. F., M., A. 
& N. 1. Paid 4% an. from 1901 to 1905; 1906, 414%; 1907 
5% ; 1908, 6% ; 1909, 6%%; 1910, 7%; 1911, 8%. ‘ 

BONDS.—Ist and coll. g. 444s, dated 1902, due Jan. 1, 1932: 
$7,500,000 auth., $6,862,000 outstdg. Int. J. & J. 1 at Bk. of 
Montreal (Can.) and N. Y.; Trustee, Royal Tr. Co., Mon- 
treal; callable at 105 and accr. int.——Lachine Division s. f. 
5s, dated 1903, due Apr. 1, 1933, $4,000,000 auth., $3,288,000 
outstdg. Int. A. & O. 1 at Bk. of Montreal, Montreal and 
N. Y.; Trustee, Royal Tr. Co., Montreal.; s. f. 1% an.; call- 
able up to Apr. 1, 1913, at 105 and accr. int.——Montreal Gas 
ilst 4s, due July 1, 1921 ; $486,666 outstdg.. Int. J. & J.— 
Royal Electric 1st 4%s, due Oct. 1, 1914; $107.550 outstdg. 
Int. A. & O. 


in 1910, 266%; in 1909, 215%; in 


COMPARATIVE STATISTICS. 


Year, April 30, 1911. 1910. 1909. 1908. 
Gross erngs. ..... $4,404,126 $4,240,945 $4,079,769 $3,792,218 
ee 2,576,340 2,392,067 2,235,116 2,140,561 
Fixed charges..... 472,052 480,866 489,268 493,094 





Bal. for divs.....$2,104,288 $1,911,201 $1,745,848 $1,647,467 
Dividends ........ 1,275,000 1,190,000 1,020,000 1,020,000 


Surplus ... — $721,201 $725,848 $627,467 

Earnings available for payt. of fixed chgs. for year ended 
Apr. 30, 1911, were equal to 546%; 1910, 491%; 1909, 457%; 
1908, 434%. 


Lachine Rapids Hydraulic & Land Co., Montreal. 


(Controlled by Montreal Light, Heat & Power Co. through 
ownership of entire $20,000 outstdg. stock.) BONDS.1st g. 
6s, due 1926 : $437,500 outstdg. Int. M. & N. 1 at Merchants 
Bk. of Can., Montreal. 


Provincial Light, Heat & Power Co., Montreal, Can. 

(Controlled by Montreal Light, Heat & Power Co. through 
ownership of 95% of the $500,000 outstdg. stock.) INCORP. 
in Queb., 1901. Franchises run until 1963. BONDS.—Ist 
gold, s. f. 5s, due Sept. 1, 1946 ; $1,482,000 outstdg. Int. M. & 
S. 1 at National Tr. Co., Montreal, Trustee, or at Can. Bk. 
of Com., N. Y.; s. f. 1% to 1928, 14%% an. thereafter; guar. 
p. & i. by Montreal Light, Heat & Power Co. 


MONTREAL (CAN) TELEG CO—See Western Union Teleg. 


MONTREAL (QUE.) TRAMWAYS & POWER CO. 
INCORP in Eng under the Companies’ Consol Act and ac- 
quired contro] in 1912 of the Montreal Tramways Co (which 
succeeded the Montreal St Ry Co), the Canadian Lt & Pow 
Co and the Saraguay Electric & Pow Co. Later arranged 
to take over the St Paul Elec Lt Co. 

OFFICERS—E A Robert, Pres. 

CAP STOCK—$20,000,000 auth, $15,753,700 outstdg. An 
issue of $7,000,000 deb stock has been auth to be exch for 
an equal amount of Montreal Tramway Co deb stock. 

NOTES—3-yr g 6s, dated 1912, due Jan 1, 1915; $1,350,000 
auth and outstdg. Int J & J, payable in Montreal and N Y. 
Nat Tr Co, Montreal, Trustee. Callable at 100%. Conv into 
lst 5s of the Can Lt & Pow at 93 on July 1, 1914——3-yr coll 
tr nctes, 6s, dated 1912, due Apr 1, 1915; $5,000,000 auth and 
outstdg. Int A & O 1, payable in N Y. Bankers’ Tr Co, 
Trustee. 





$829,288 


Montreal Tramways Co. 

(Controlled by the Montreal Tramways & Pow Co through 
ownership of a maj of its cap stock.) 

CHARTERED in 1911. Acquired by merger the Montreal 
St Ry and its subsidiaries. Owns and controls the entire 
street railway system of Montrea] and suburbs. Principal 
franchise considered unlimited as to time. City may pur- 
chase in 1922, or any 5-yr interval thereafter, portions of 
the property at an appraised valuation plus 10%. 

CAP STOCK—Com, $2,000,000 outstdg. Deb 5% stock, $16,- 
000 000 outstde. 

BONDS—Ist and ref 5s, dated 1911, due July 1, 1941; °75,- 
000.000 auth, $10,445,000 outstdg. Int J & J 1 in Montreal, 
Chicago, N Y or London. Harris Tr & Sav Bk, Chicago, 
Trustee. Nat Tr Co, Ltd, Mont, Co-Trustee. Callable as a 
whole at 105. 

Montrcal St. Ry.—Deb g 414s, dated 1902, due Nov 1, 1922; 
$1.500,000 auth and outstdg. Int M & N 1 at Bk of Montreal.—— 
New deb 414s, dated 1908, due May 1, 1922; $2.238,667 auth 
and outstdg. Int M & N 1 at Bk of Montreal in Montreal and 
London. Eng.——Sterling deb 4%s. dated 1893; due Aug 1, 1922; 
$681,333 outstdg. Int F & A at Bk of Montreal, London, Eng. 


COMPARATIVE STATISTICS (Mont. St. Ry.). 












Year Sept 30. 1911. 1910. 1909. 1908. 

Gross Earnings...$4,775,301 $4,352.551 $3,874,838 $3.677.432 
DR. asseekeaes noes 2,095,495 1,897,250 1,619,819 1,519 038 
Total Income . 2.210.303 1.983.128 1,675,425 1,591.049 
Total DOG ceccecs 858,905 782,978 645.749 654,638 
Bal for Div.......$1,.351.398 $1,200.150 $1,029.676  $936.411 
Div Pd 10%...... 1000000 1,000,000 ‘976,332 900,724 
Bal Surp ........ "$351,398 $200,150 $53,344 $35,687 


*Incl Insurance and Contingent Reserve. 

Earnings available for interest, taxes and rentals for the 
year Sept 30, 1911, were equal to 754%; 1910, 741%; 1909, 
763%; 1908, 636%. 

Canadian Lt. & Pow. Co., Montreal. 

Controlled by Mont Tram & Pow Co, by stock ownership. Cap 
Stock—$6.000,000 auth and outstdg. Trans Agt and Registrar, 
Royal Tr Co, Montreal. Bonds—ist g 5s, dated 1909, due 
Jan 1. 1949;  $6,500.000 outstdg. Int J & J 1 at Royal Tr 
Co, Montreal, Trustee, and in London. Sink fund 1% ann 
from 1914, callable at 105. 
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MORRISTOWN GAS LT CO—See Pub Ser Gag Co. 
MOUNTAIN STATES TEL & TEL—See Amer Tel & Tel. 
MT TOM R R—See Holyoke St Ry Co. 

MT VERNON (IND) WAT WKS CO—See Un Wat & Lt Co. 
MT WASHINGTON ST RY—See Pittsburgh Rys Co. 


MT. WHITNEY POWER & ELEC. CO., VISALIA, CAL. 

INCORP in Cal, 1909. Franchises, some perpetual, others 
for long terms. 

OFFICERS—J C Hays, Pres & Gen Mgr; B M Maddox, V 
Pres; H Hammond, V Pres; E E Baker, Sec. 

CAP STOCK—Com, $3,200,000 auth, $1,875,000 outstdg. Pref, 
$1,800,000 auth, $750,000 outstdg. Trans Agt, office of co. 

BONDS—lIst s f 6s, dated 1909, due Oct 1, 1939; $5,000,- 
000 auth, $1,575,000 outstdg. Int A & O 1, Bankers’ Tr Co, 
N Y, Trustee; callable 110 to 1930 and at 1% less each year 
thereafter. 

EARNINGS—Year Feb 29, 1912, gross, $395,780; bal for int, 
$232,904; 1911, gross, $354,559; bal for int, $197,082. 
MUNCIE EL LT CO—See Am Gas & El Co. 

MUNCIE WAT CO—See Am Wat Wks & Guar Co. 


MUNICIPAL GAS CO., ALBANY, N. Y. 

INCORP 1885 in N Y. Absorbed Albany El Illum Co and 
West Troy Gas Co. 

OFFICERS—A N Brady, Pres; R C Pruyn, V-Pres; E P 
Gavit, Sec-Treas. 

CAP STOCK—$6,250,000 auth, $2,000,000 outstdg. Trans 
Agt, office of co. Registrar, Nat'l Bk of Commerce, N Y. 
Divs, 10% per an; payts quar, F, M, A & N. BONDS—None. 


MUSCATINE (IA) LT & TR CO—See United Lt & Rys Co. 
MUSK TR & LTG—See Am Lt & Tr Co, 

MUSKOGEE GAS & ELECT CO—See Standard Gas & El Co. 
MUTUAL FUEL GAS (CHIC)—See People’s G L & C (Chic). 
MUTUAL TELEPH CO (DES MOINES)—See Iowa Tel Co. 


NARRAGANSETT ELECT. LTG. CO., PROVIDENCE 


R. I. 

INCORP. 1884 in Rhode Island. Franchises expire from 
July 1, 1912, on. 

OFFICERS.—A, L. Kelley, Pres.; H. O. Sturges and A. H. 
Watson, V.-Pres.; E. A. Barrows, Sec.-Treas. 

CAP. STOCK.—$7,000,000 auth., $4,500,000 outstdg. Regis- 
trar, Industrial Tr. Co., Providence. Divs., since 1886, paid 
8% per an. Payts. quar. J., A., J. & O. 1. 

NOTES.—Conv. deb. 4s, dated 1911, convert. only into stk. 
on or before Jan. 1, 1916; $1,500,000 auth. and outstdg., $750,- 
000 or 50% was paid in on July 1, 1911; $375,000 is to be paid 
in on July 1, 1912, and $375,000 is to be paid in on July 1, 
1913. Int. payable quar. J., A., J. & O. 1. at Hospital Tr. 
Co., and Industrial Tr. Co., Providence, 


COMPARATIVE STATISTICS. 











Year. Dec, 31. 1911. 1910. 1909. 1908, 
errr rr $1,292,900 $1,215,745 $1,201,864 $1,003,725 
Expenses ......... 720,332 688,859 + 124 646,008 
TO. inccootdxagioe $572,568 $526,886 $532,740 $447,717 
Int., dep., etc..... 218,233 198,605 165,319 115,148 
Bal, for stk....... $354,335 $328,281 $367,421 $332,574 
Divs, paid ........ 340,000 820,000 320,000 320,000 
MUrples cscccccece $14,335 $8,281 $47,421 $12,574 


NASHUA (N. H.) LIGHT, HEAT & POWER CO. 

INCORP 1887 in N H. Absorbed Nashua Gas Lt Co and 
Nashua El Lt Co. Supplies electricity and gas for power ang 
light. 
“OF FICERS—F W Estabrook, Pres; J H Tolles, Sec; E 
Wheeler, Treas. 

CAP STOCK—$600,000 auth and outstdg, increased from 
$500,000 in 1906. Trans Agt and Registrar, office of co. Divs, 
8% per an, payts F & Al. BONDS—None. 


NASHVILLE (TENN.) GAS CO. 

INCORP in Tenn. OFFICERS—J H Thompson, Pres; V K 
Stevenson, Sec & Treas. Can Stock—$1,500,000 auth and out- 
stdg. Divs—Present rate, 6% an. Paid a stock div of 20% 
in Mar, 1911. Bonds, none. 


NASSAU EL R R—See Bklyn Rap Tr Co. 

NASSAU LIGHT & POWER CO., MINEOLA, N. Y. 
INCORP. 1900 in N. Y. 

OFFICERS.—E. D. Morgan, Pres.; P. Chubb, V.-Pres.; R. 
O. Nilson, Sec.; C. I. Reeves, Treas. 

CAP. STOCK.—$1,500,000 auth., $969,000 outstdg. Trans. 
Agt. & Registrar, at gy <—, R cpr. in 1909; 1910 to 
ate, 6%. Payts. s.-a., Apr. ct. 
OONDS.—ist g. 5s, dated 1907, due Oct. 1, 1927; $1,000,000 
auth., $770,000 outstdg. Int. A. & O. 1 at Metropolitan Tr. 
Co., N. Y., Trustee, 

COMPARATIVE STATISTICS. 








, 31 1911-1910 1909 «1908 
» Ry sath $222,736 $308,950 $270,418 $225,713 
Gan tie teh... cds: In0 841 150,272 121.3388 — 94,257 
Meee tek. ccscsnc¥es 31.030 81.062 *28957  *27'863 
Mabie ces cancess 61105 51690 42888 ...... 
Ral. for stock...... $64,706 $67,520 $49,493 $66,394 
Bien, wall caccssee 58140 58140 48450 ...... 
iene | cviauanins $6506  §9,880 ($1,043 $66,304 


* Includes other interest. 
Earnings available for bond int. for year Dec. 31, 1911, 
were equal to 515%; 1910, 484%; 1909, 419% ; 1908, 338%. 


NASSAU & SUFFOLK ier tine co., NEW YORK 


INCORP in New York, 1905. Franchises extend to 1955, 
where not perpetual. OFFICERS—Geo MacDonald, Pres & 
Gen Mer; E E Chase, V Pres; C A Hickey, Sec; W C B 
Cooper, Treas. 

CAP’ STOCK—Com, $500,000 auth and outstdg; Pref 6%, 
$420,000 auth., $250,000 outstdg. Trans Agt, at 149 Bway, 
N Y. Divs—On pref payable J & J 1; present rate, 6% per 
an: none on com. 

BONDS—Ist g 5s, dated 1905, due June 1, 1935, $500,000 
auth and outstdg. Int J & D 1 at Equitable Tr Co, N Y, 
Trustee. 

EARNINGS for year ended Dec 31. 1911—Gross, $131,000; 
net, after taxes, $49,299; bond int, $25,000; pref divs (6%). 
$13,110; surplus, $24,299. Earnings available for int equal 
to 197%. 

NATIONAL FUEL GAS CO., NEW YORK CITY. 

INCORP N J, 1902. Controls various gas companies sup- 
plying natural gas in Nor Penna. Franchise perpetual. 

OFFICERS—W Jennings, Pres; L B Dryer, Sec; W F Deuel, 
Treas. 

CAP STOCK--$16,000,000 auth, $14,723,900 outstdg. In- 
creased from $2,500,000 to $16,000,000 in 1908. Trans Agent, 
26 Bway, N Y. Divs, 10% per an J, A J, O 15. Bonds— 
None, 


NATIONAL GAS, ELECTRIC LIGHT & POWER CO., 


DETROIT, MICH. 
INCORP. 1904 in N. J. A holding company. 


OFFICERS.—J. T. Lynn, Pres.; R. T. Gray and M. B. Daly, 
V.-Pres.; V. N. Gurney, Sec.; A. L. Wilkinson, Treas. , 

CAP. STOCK.—Com. Pen sa auth., $1,403,800 outstdg; 
pref., 6% cum., $2,000, auth., $1,737,300 outstdg. Trans. 
Agt., Bioren & Co.; Registrar, Merchants Union Tr. 
Co., Phila. Divs., pres annual rate on pref., 6%, payable 
semi-an. Paid in 1904, 3%; in 1905 and 1906, 6% per an.; 
1907 to 1910, incl., none; 1911, 6% and 21% in scrip. 

BONDS.—Coll. tr. g. 6s, dated Jan. 1, 1911; due Jan. 1, 
1931; $2,000,000 auth., —_ outstdg. Int. J. & J. 1, at 
Bioren & Co., Phila.; Merchants Union Tr. Co., Phila., trus- 
tee; callable at 102 and int. 


COMPARATIVE STATISTICS. 








Year Dec. 31. 1911. 1910. 1909. 

COED sates ccd. scncsecnssrasicinsd $245,181 $149,761 $120,949 
Operating. exp., int. and taxes .... 64,246 34,133 30,780 
OR. DOP OOD a kccinsdsacceincs ..++-$180,935 $115,628 $90,169 
Dividends ..... soe cabees Sone bo08 — a rere 
PO: ccddsaneceiatalatabiacwas $80,047 $115,628 $90,169 





*Also paid $189,630 (21%) in scrip. 


Earnings of the holding company available for the payment 
of int. on its own securities and dividends on its own stock 
for year 1911 amounted to $238,051. Average earnings avail- 
able for the payment of int. on its own securities and divi- 
dends on its own stock for the 6 yrs. ended Dec. 31, 1911, 
amounted to $124,497. 


CAPE MAY (N. J.), ILLUMINATING CO. (controlled 
through ownership of majority of the $100,000 capital stock 
outstdg by National Gas, Electric Light & Power Co.) Bonds, 
—Iist & coll. tr, g. 5s, dated Mar. 1, 1906, due Mar. 1, 1936; 
$250,000 auth., $176,000 outstdg. Int. M. & S. 1, at Camden 
Safe Dep. & Tr. Co., trustee. Callable at 102% and int. 

CARBONDALE (PA.) CO. (controlled through ownership 
of majority of the $100,000 outstdg cap. stock by the Nat. 
Gas, Electric Light & Power Co.) Bonds.—i1st g. 5s, dated 
Dec. 1, 1905; due Dec. 1, 1925; $200,000 auth., $80,000 out- 
stdg. Int. J. & J. 1 at Bioren & Co., Phila.; Scranton Tr. 
Co., Scranton, trustee. 

GOSHEN (IND.) GAS CO. (entire $60,000 outstdg cap. stk. 
owned by Nat Gas, Electric Light & Power Co.) Bonds.—ist 
g. 6s, dated June 1, 1899; due June 1, 1929; $60,000 outstdg. 
Int. J. & D. 1, at Union Tr. Co., Detroit. 

JOPLIN (MO.) GAS CO. (entire $300,000 outstdg cap. stk. 
owned by Nat Gas, Electric Light & Power Co.) Sonde.—ist 
g. 6s. dated June 1, 1900; due June 1, 1930; $300,000 outstdg. 
Int. J. & D. 1, at Union Tr. Co., Detroit, trustee. 


NILES (MICH.) GAS LIGHT CO (entire $150,008 outstde. 
cap. stk. owned by Nat Gas, Electric Light & Pewer Co.) 
Bonds.—\st g. 5s, dated May 1, 1906; due May 1, 1936; $150,- 
ees $95,000 turned over by trustee, Union Tr. Co., De- 
roit. 

PORT HURON (MICH.) GAS CO. (entire $250,000 outstdg. 
cap. stk. owned by Nat Gas, Electric Light & Power Co.) 
Bonds.—1st g. 6s, dated Apr. 1, 1898; due Apr. 1, 1938, $200,- 
= outstdg. Int. A. & O. 1, at Union Tr. Co., Detroit, trus- 
ee. 

PORTSMOUTH (0.) GAS CO. (entire $200,000 outstdg. cap. 
stk. owned by Nat, Gas, Electric Light & Power Co.) Bonds. 
—Ist g. 6s, dated Sept. 1, 1899, due Sept. 1, 1929; $200,000 
outstdg. Int. M. & S. 1 at Union Tr. Co., Detroit, trustee. 

QUINCY (ILL.) GAS, ELECTRIC & HEATING CO. (major- 
ity of $2,000,000 auth. and outstdg. cap. stk. owned by Nat. 
Gas, Electric Light & Power Co.) Bonds.—Quincy Gas & 
Electric Co., 1st g. 5s, dated Sept. 1, 1899; due Sept. 1, 1929; 
$600,000 outstdg. Int. M. & S. 1 at Chase Nat. Bank, N. Y., 
and in Chicago; callable at 110 and int.——Consol. g. 5s, 
dated Sept. 1, 1905; due Sept. 1, 1935; $2,000,000 auth., 
$1,400,000 outstdg. Int. M. & S. 1 at Union Tr. Co., De- 
troit, trustee; callable at 105 and int. Earnings available 
for interest charges and taxes for the year Dec. 31, 1911, 
were equal to 164%, in 1910, 146%, 1909, 159%; 1908, 152%, 
1907, 161%. 

ROME (N. Y.) GAS, ELECTRIC LIGHT & POWER CO. 
(Entire $400,000 outstdg. cap. stk. owned by Nat. Gas, Elec- 
tric Light & Power Co.) Bonds.—ist g. 5s, dated June 1, 
1901, due June 1, 1931; $400,000 auth. and outstdg. Int. J. & 
D. 1 at Union Tr. Co., Detroit, Trustee. 

WARSAW (IND.) GAS CO. (Entire $150,000 auth. and 
outstdg. cap. stk. owned by Nat. Gas, Electric Light & Power 
Co.) Bonds.—ist g. 5s, dated May 1, 1906, due May 1, 
1936; $150,000 auth., $95,000 turned over by trustee. 


NATIONAL LIGHT, HEAT & POWER CO., N, Y. CITY. 


INCORP. 1904 in Me. A holding company. 


OFFICERS.—H. G. Villard, Pres.; W. C. Pratt, V.-Pres.; J. 
F. Reilly, Sec.-Treas. 

CAP. STOCK.—Com., $20,000,000 auth., $2,010,600 outstde. 
Pref., 5% cum., $10,000,000 auth., $1,180,236 outstdg. Trans. 
Agt., Secur. Trans. & Registrar Co., N. Y. Registrar, Wind- 
sor Tr. Co., N. Y. Divs., on pref, 5% per an. since July 1, 
1907, payable 14% quar. J., A., J. & O. 1; on com., none. 

BONDS.—Coll. tr. 6% notes, dated 1909, due July 15, 1914; 
$60,000 outstdg. Int. J. & J. 15.——Coll. tr. 6% notes, dated 
1909, due Aug. 16, 1912; $40,000 outstdg. Int. A. & O. 16.—— 
Coll. tr. 6% notes, dated 1910, due April 15, 1913; $86,500 
outstdg. Int. A. & O. 15.——Coll. tr. 6% notes, dated 1911, 
due Jan. 16, 1914, $50,000 outstdg. Int. J. & J. 16.——Coll. 
tr. g. 5s, Series A, dated 1908, due serially 1926 to 1935; 
$600,000 ‘auth., $150,000 outstdg. Int. M. & N. 1 at Windsor 
Tr. Co.. N. Y., Trustee. Callable at 102.——Coll. tr. g. 5s, 
Series B, dated 1909, due July 1, 1919; $500,000 auth. and 
outstdg. Int. J. & J. 1 at Girard Tr. Co., Phila., Trustee. 
Callable at 102.——Coll. tr. g. 5s, Sories C, dated 1910, due 
Dec. 1, 1920: $405,000 outstdg. Int. J. & D. 1 at Girard Tr. 
Co., Phila., Trustee. Callable at 102. 


COMPARATIVE STATISTICS. 





Year Dec. 31, 1911. 1910. 
pn EE ee ee Saag A $282,418 $245,515 
Exp., int. and discount ............+. 42,475 31,294 

Bal. for BemO Wb. ccccccccsccccccces $239,943 $214,221 
Dame wee BOND GAR, oo cccdccvcccacecss 61,251 45,288 
Dak. Gar Weiias sé ntctedensissccusads $178,692 $168,933 
EE EI EE IO OO EEE Pee 53,745 48,386 
itis: ccsiune eds cadeetueains $124,947 $120,547 


Earnings applicable to payment of bond and note int. for 
year 1911, after deducting misc. int. and discount, were equal 
to 392%; in 1910, 473%. 
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Central Indiana Lighting Co., N. Y. City. 
(Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of a majority of outstdg. com. and pref. stk.) 
INCORP 1907 in Ind. Franchise in Bloomington expires 

1932; in Columbus, perpetual. 

OFFICERS.—I. L. Meloon, Pres.; W. C. Pratt, V.-Pres.; J. 
F. Reilly, Sec.-Treas. 

CAP. STOCK.—Com., $2,000,000 auth., $600,000 outstdg. 
Pref., $1,000,000 auth., $375,000 outstdg. Trans. Agt. & Reg- 
istrar, A. H. Bickmore & Co., N. Y. Divs., none. 

BONDS.—Ist refdg. g. 5s, dated 1907, due May 1, 1927; $2.- 
500,000 auth., $728,500 outstdg., of which $491,000 are owned 
by the Nat. Light, Heat & Power Co. Int. M. & N. 1 at 
Knickerbocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. 
Light, Heat & Power Co. ——People’s Gas, Electric & Heat- 
ing Co., 1st 5s, due serially to 1934; $400,000 auth., $137,000 
outstdg. Int. J. & D. at Cont. & Comm. Tr. & Sav. Bk., Chi- 
cago, Trustee. 

Charleston (I11.) Illuminating Co. 

Controlled by Nat. Light, Heat & Power Co. through own- 
ership of $219,300 of $250,000 auth. and outstdg. cap. stk. 
Divs., none. Franchises for electric Itg. and heating expire 
19384; for gas, 1925. 

BONDS.—Refdg. & imp. g. 4%s, dated 1905, due Mar. 1, 
1935 ; $250,000 auth., $82,500 outstdg. Int. M. & S. 1. Nat. 
Lt., Heat & Power Co. owns $69,500 of outstdg. bonds.—— 
Consol. g. 5s, dated 1902, due Sept. 1, 1922; $180,000 auth., 
$127,000 outstdg. Int. M. & S. at Am. Tr. & Sav. Bk., 
Chicago. Cont. & Comm. Tr. & Sav. Bk., Chicago, Trustee. 
Callable after 1912. Ist consol. 6s, dated 1900, due serially 
to 1922, $60,000 auth., $36,000 outstdg. Int. M. & S. at Am. 
Tr. & Sav. Bk., Chicago. S&S. f., $1,500 each; M. & S. 1. 


City Gas & Electric Co., Paris, Il. 

Controlled by Natl. Light, Heat & Pow. Co., through owner- 
ship of $107,600 of $150,000 outstdg com. and $26,500 of $60,- 
000 outstdg. pref. stk. Franchise expires 1934. Trans. Agts., 
A. H. Bickmore & Co., N. Y. 

BONDS.—Ist g. 5s, dated 1905, due Oct. 1, 1935; $200,000 
auth. and outstdg. Int. A. & O. 1 at Knickerbocker Tr. Co., 
N. Y., Trustee. Guar. p. & i. by Nat. Light, Heat & Power 
Co., which owns $55,500 of the issue. Callable at 105. 


Jerseyville (Ill.) Uluminating Co. 


Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of $74,900 out of $75,000 com. and $21,500 out of $30,000 
pref. stock. Franchises expire: electric light and gas, 1925; 
steam heating, 1924. 

BONDS.—Gen. s. f. gold 5s, dated 1905, due Feb. 1, 1935; 
$75,000 auth., $62,000 outstdg. Int. F. & A. 1 at Knicker- 
bocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. Light, 
me te Power Co., which owns $26,500 of the issue. Callable 
a D. 





Lexington (Mo.) Gas & Electric Co. 


Controlled by Nat. Light. Heat & Power Co. through owner- 
ship of $124,500 out of $125,000 com and all of $25,000 pref. 
stock. Franchises expire 1922. 

BONDS.—Ist g. 5s, dated 1905, due Oct. 1, 19385; $150,000 
auth. and outstdg. Int. A. & O. 1 at Columbia Tr. Co., Mid- 
dletown, Conn., Trustee. Guar. p. & i. by Nat. Light, Heat & 
Power Co., which owns ‘$97,000 of the issue. Callable at 105. 


Marshall (Mo.) Light, Heat & Power Co. 

Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of $23,000 out of $25,000 pref. and entire $125,000 com. 
stock. Franchises expire: gas, 1922; electric, 1914. : 

BONDS.—Ist s. f. gold 5s, dated 1905, due Dec. 1, 1935; 
$150,000 auth. and outstdg. Int. J. & D. 1 at Knickerbocker 
Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. Light, Heat 
ow Co., which owns $75,500 of the issue. Callable at 

>. 

Pana (Ill) Gas & Electric Co. 

Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of entire $125,000 com. and $22,000 out of $25,000 pref. 
stock. Franchises expire: gas and steam heat, 1929; elec- 
tric, 1930. 

BONDS.—Ist s. f. gold 5s, dated 1905, due June 1, 1935; 
$150,000 auth. and outstdg. Int. J. & D. 1 at Knickerbocker 
Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. Light, Heat 
aad Co., which owns $90,000 of the issue. Callable at 
105. 


Taylorville (1l1.) Gas & Electric Co. 

Controlled by Nat. Light, Heat & Power Co. through owner- 
ship of $69,000 out of $100,000 com. and $3,500 out of $22,500 
pref. stock. Franchises expire: gas and heat, 1931; elec- 
tric, 1936. Divs. on both com. and pref., 5% per ann. since 
1907. 

BONDS.—1st s. f. gold 5s, dated 1905, due Feb. 1, 1935; 
$105,000 auth., $91,000 outstdg. Int. F. & A. 1 at Knicker- 
bocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. Light, 
Heat & Power Co., which owns $8,500 of the issue. Call- 
able at 105. 

Twin State Gas & Electric Co., N. Y. City. 

Controlled by Nat. Light, Heat & Power Co. through 
ownership of entire $1,250,000 outstdg. com. and $215,980 out 
of $250,000 of pref. stk 

BONDS.—Ist refdg. 4%s, dated 1906, due Oct. 1, 1926; $1,- 
500,000 auth., $965,000 outstdg. Int. A. & O. 1 at Knicker- 
bocker Tr. Co., N. Y., Trustee. Guar. p. & i. by Nat. Lt., 
Heat & Power Co.——Dover Gas. Lt. consol. 5s, dateq 1905, 
due Sept. 1, 1925: $500,000 auth., $150,000 outstdg. Union 
Safe Dep. & Tr. Co., Trustee.——United Gas. & Elect. mtz., 
dated 1897, due Sept. 1, 1917: $250,000 auth. and outstdg. 
Union Safe Dep. & Tr. Co., Trustee.——Brattleboro Gas Lt. 
Co. 1st 5s, dated 1903, due Feb. 2, 1923; $73,000 outstdg. 
Hoosick Falls Electric Co. gen. g. 5s, dated 1900, due April 
1, 1930; $65,000 outstdg. Int. A. & O. 1 at Old Colony Tr. 
Co., Boston, Trustee.——Hoosick Falls Illum. Co. refdg. & imp. 
g. 5s, dated 1905, due April 1, 1935; $150,000 auth., $75,500 
outstdg. Int. A. & O. 1 at Knickerbocker Tr. Co., N. Y., 
Trustee. Guar. p. & i. by Nat. Lt., Heat & Power Co. Call- 
able at 105 and int.—Bennington Water Power & Lt. Co. 
gen. g. 5s, dated 1893, due 1923; $100,000 auth., $64,000 out- 
stdg. Int. F. & A. 1 at Am. Tr, Co., Boston, Trustee.— 
Ben. Water Power & Light 2d g. 5s. dated 1899. due 1919 
$30,000 auth., $12,500 outstdg. Int. M. & N. 1 at Old Colony 
Tr. Co., Boston, Trustee.——Ben. Elect. Co. refdg. & imn 4 
4%s, dated 1905, due Mar. 30, 1935: $175,000 auth., $98,500 
outstdg. Int. M. & S. 30 at Knickerbocker Tr. Co., N. ¥ 
Trustee. Guar. p. & i. by Nat. Lt., Ht. & Power Co. 
NEBRASKA TELEPHONE CO (OMAHA)—See Am Tel & Tel, 

NEVADA-CALIFORNIA POWER CO. 

INCORP. 1907 in Wyo. OFFICERS.—D. A. Chappell, Pres. ; 
R. Curtis and T. S. Hayden, V.-Pres.; W. E. r, Sec.: 
L. C. Phipps. Jr., Treas. = a, See: 3 

CAP. STOCK.—$5,000,000 auth. and outstdg. Trans. Agt. 
and Registrar. International Tr. Co., Denver. Divs., 2%, per 
an.; paid in 1908. 1%%; 1909, 414%: 1910, 2%; 1911. 2c. 
,BONDS.—Ist gold s. f. 6s, dated 1907, due April 1. 1927: 
$3,000,000 auth.. $2,862,000 outstdg. Int. A. & O. 1 at Guar. 
anty Tr. Co., N. Y.. and at Internat. Tr. Co., Denver. Trus- 





tee. Callable at 105 ; s. f., 20% of net, beginning 1909, 





COMPARATIVE STATISTICS. 
1911. 








Year Dec, 31. 1910. 1909. 
SS ee ee $778,234 $750,131 $717,211 
ET Mi, 44> 040s ad csie@eeaaicn 143,209 161,056 187,508 
as os Faces eee eave ad $635,025 $589,075 $529,703 
eee 263,513 252,903 250,186 
LE ES RS ABS ae ee: Oe 91,330 91,330 204,307 
I Esai DS a ec ol $280,182 $244,842 $75,210 


Earnings available for payment of interest, taxes, etc., for 
year 1911 were equal to 241%; in 1910, 233%; in 1909. 212%. 

SOUTHERN SIERRAS POWER CO.—Controlled by Nevada- 
California Power Co. through ownership of entire $5,000,000 
auth. and outstdg. cap. stk. Bonds.—l1st s. f. gold 6s, due 
1936 ; $5,000,000 auth., of which $800,000 have been deposited 
with the Int. Tr. Co., Denver, Trustee, as collat. security for 
$600,000 (entire issue) 6% notes of the Sierras Construction 
Co., mentioned below. 

SIERRAS CONSTRUCTION CO.—Controlled by Nevada- 
California Power Co. through ownership of entire cap. stk. 
Bonds.—Coll. tr. serial 6% notes, dated 1911, due $50,000 mo. 
from Aug. 1, 1913; $600,000 auth. and outstdg. Int. M. & 8. 
1 at Int, Tr. Co., Denver, Trustee, or Cont. & Comm. Tr. & 
Sav. Bk. Chicago. Guar. p. & i. by Nevada-California 
Power Co. 


NEW ALBANY WAT WKS—See Louis & No Ry & Ltg. 
NEW ALBANY ST RY—See United Gas & Elec Co. 
NEW BEDFORD (MASS.) GAS & EDISON LIGHT Co. 


INCORP. 1850 in Me. CAP STOCK.—$1,060,000 auth and 
outstdg. Trans Agt & Registrar, Sec of co. BONDS, none. 
COMPARATIVE STATISTICS. 





Year Dec 31, 1911 1910 1909 908 

SE oe std budasae ease $643,130 $548,137 $486,726 $457,952 
el GOP MOOR... 26000. 252.534 176.068 134.384 139,016 
PE cauccevweana 127,134 92,950 *253,500 84,500 
DE bias io xtxdeane $125.400 $83,118 D$119,116 $54,516 
———— a! 


*Includes a special div of 20% ($169,000). 

NEW BEDFORD (MASS.) & ONSET ST. RY. CO. 

INCORP in Mass, 1901. OFFICERS—H H Crapo, Pres; T B 
Tripp, V Pres; C A Cook, Sec; E F Nicholson, Treas. 

CAP STOCK—$550,000 auth and outstdg. DIVS payable an 
in Dec. Present rate, 3% an. 

BONDS—ist g 5s, dated 1902, due Jan 1, 1922, $%500.000 
auth, $280,000 outstdg. Int J & J 1 at Internat Tr Co, Bos- 
ton, Trustee.——Middleboro, Wareham & Buzzards’ Bay St Ry 
Ist g 4s, dated 1901, due Oct 1, 1921, $150,000 auth and out- 
stdg. Int A & O 1 at Federal Tr Co, Boston, Trustee. 

EARNINGS for year ended June 30, 1911—Gross, $135,508; 
net, $46,952: interest and taxes, $26,506; dividend, $16,500; 
surplus, $3,946. 

NEW BRITAIN (CONN.) GAS LIGHT CoO. 

INCORP in Conn in 1855. OFFICERS.—A J Sloper, Pres & 
Treas; H T Sloper, Sec. 

CAP STOCK.—$500,000 auth & outstdg. Company acts as 
Trans Agt and Reg. Divs 8% per annum, paid quarterly. 

BONDS.—I1st g 5s, dated 1906. due Jan 1, 1926; $400,000 
outstdg. Int J & J 1 at New Britain Nat’l Bank; Security 
Co. Hartford, Conn, Trustee. 

EARNINGS for yr 1911: gross. $216,020; net, $72,000; int, 
$20,000; deprec, $12,000; bal, $40,000. Amount of net avail- 
able for int and deprec amounted to 225%. 

NEW BRUNSWICK LT, H & P—See Pub Ser Gas Co, 
NEWBURGH (N Y) L, H & P—See Central Hudson G & E. 
NEW CUM W & G CO—See Mfrs L & H Co. 

NEW ENGLAND INV & SEC CO—Sce N Y,NH&HR R. 
NEW ENGLAND TEL & TEL—See Am Tel & Tel. 

NEW G LT CO (JAMESVILLE, WIS)—United Gas Impvt. 
NEW HAMPSHIRE ELEC. RYS., HAVERHILL, MASS. 

ORGANIZED 1905 in N H. Owns entire capital stock and 
some of the bonds of fourteen railway and power cos. Fran- 
chises of all are perpetual. 

OFFICERS—D A Belden, Pres; M N Buckner, V P; F J 
Horne, Sec and Treas. 

CAP STOCK—Com, $4,000,000 auth and outstdg. Pref 4% 
n ec, $4,000,000 auth, $3,395,000 outstdg. Pref divs—1908, 
1%; 1909. 2%; 1910 and 1911, 3%. Payable J & J 1. Trans 
Agt and Registrar, N Y Trust Co, N Y. Collat tr g. notcs, 
5% due July 1, 1912; $200,000 auth, $120,000 outstdg. 

Outstanding Bonds of Subsidiary Companies. 

Amesbury & Hampton 1st mtg g_ 5s, dated 1899, due Oct 1, 
1919, $100,000 auth and outstdg; $45.000 owned by N Hamp 
El Rys. Int A & O 1 at Beacon Tr Co, Boston, Trustee. 

Dover, Somersworth & Roch ist mtg g 5s, dated 1901, due 
July 1, 1921; $300,000 auth and outstdg; $174,000 owned by N 
Hamp El Rys. Int J & J 1 at Amer Tr Co, Boston, Trustee. 

Haverhill & Amesbury St Ry consol mtg g 5s, dated 1892, 
due July 1, 1912; $290,000 auth and outstdg. Int J & J at 
Amer Tr Co, Boston, Trustee. 

at pe STATISTICS. 
191 


Ye June 30. 911. 1910. 1909. 1908. 

aves —— SSC Ne Sey $791,168 $751,965 $615,091 $592.488 
MOE ccccccccccsccsccesce MTEL | 6©ESIS Tae tee 
Dn ‘wed gdus cee soenrnenees 29,283 29.654 8,388 8,050 
DE sgidoseésrnesvowen PEs 193.448 168,761 149,431 131.123 
PSS 101,985 84,987 67,990 33.995 
RRL Biased Aci gaeies ence aan 91,463 83,774 81,441 97,128 


Ba ; 
669% in 1910; 1,881%, 1909; 1,729% in 1908. 
NEW HAVEN, CONN. WATER CO. 
INCORP 1849 in Conn. Controls West Haven Water Co and 
the Milford Water Co. Owns entire $300,000 stock of Bran- 
ford Water Co, formerly the Branford L & W Co, which was 
acq in 1901 from the N Y, NH & H R R. the last named 
Co assuming the bonds. Has a perpetual franchise with city, 
av the right to purchase in 1927. 
MOFFICERS— Bll Whitney, Pres and Treas; James English, 
ee ri Ye tt, Sec. 
. CaP BOCK $5,000,000 auth, $3,000,000 outstdg. Div 8% 
per an, payable J & J 1. Registrar, S W Lloyd, New Haven, 
Conn. 2 a 2 
7Ds—convt deb 4s, dated 1905, due 1915; $500,000 
on: Int J & J at City Bank, New Haven, Conn.——Convt 
deb. 414s, convert on or before 1925 into stock_ at 150%, or 
if not ‘converted becomes a bond due 1962, $750,000 issued, 
nstalment due July 1, 1912. ‘i Z 
ey Water Co ref mtg 5, dated 1909, due 1939, $150.000 
outstdg. Int A & O at Union Trust Co, New Haven, Conn, 
Trustee. Callable after April 1, 1929, at 105 and int. 
West Haven Water Co 1st mtg 5s, due 1920. $80,000 outstdg. 
Int F & A at Union Trust Co, New Haven, Conn. -* 
[EW HAVEN (CONN.) GAS LIGHT 0. 
INCORP [ Conn 1847. Supplies New Haven and surround- 
, ti Franchise perpetual. 


i s. . 
ing PFICERS.—C H Nettleton, Pres; J A Norcross, Sec & 
TretP STOCK.—$5,000,000 auth, $4,500,000 outstdg. | Trans 


office, 80 Crown St. Divs, 8% quar, J, A, J & O 1. BONDS. 


Ny a HUD R RY & FER—See Pub Ser Ry. 
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NEW LONDON (CONN.), GAS & ELECTRIC CO. 
INCORP. in Conn., 1897. Franchises perpetual. 
OFFICERS.—Walter Learned, Pres. ; . P. Learned, V.- 
Asal A. J. Campbell, Sec. & Gen’l Mgr.; M. J. Warner, 
reas. 

CAP. STOCK, $1,000,000 auth., $350,000 outstdg. Trans. 
Agt. at Co.’s office. IVS.—Present rate 8% an. Payts. 2% 
quar. J., A., J. & O. 1. Paid 2% in 1905, 1906, none; 1907, 
3% ; 1908, 6%; 1909 to date 8% an. 

BONDS.—lst consol. ref. 5s. dated 1903, due July 1, 1933, 
$750,000 auth., $368,500 outstdg. Int. J. & J. 1 at Equitable 
Tr., Co., N. Y¥., Trustee.——1st mtg., due Apr. 1, 1927, $281,- 
500 outstdg.—2d mtg. 5s, due Apr. 1, 1929, $78,000 outstdg. 
Int. A. & O. 1 at New York (N. Y.) Tr. Co. 


NEW LONG DISTANCE TELEPHONE CO. INDIAN- 
APOLIS, IND, 
INCORPORATED 1898 in Indiana. Charter extends to 1948. 
OFFICERS.—William Fortune, Pres.; Louis Hollweg, V.- 
Pres.; Chas. S. Norton, Sec. & Treas.; E. L. Cline, Gen. Mgr. 
CAPITAL STOCK. — $1,000,000 auth., $870,000 outstdg. 
Trans. Agt., Union Tr. Co., Indianapolis. Divs. 4% per an., 
payable as earned, quar., J., A., J. + i 
BONDS.—l1st mtg. 5s, dated 1903, due Jan. 1, 1923; $5,- 
000,000 auth., $1,582,000 outstdg. Int. J. & J. 1, at Union 
Tr. Co., Indianapolis, Trustee. 
NEW ORLEANS RY & LT—See Amer Cities Co. 


NEWPORT NEWS (VA.) LIGHT & WATER CO. 

INCORP. 1889 in Va. Franchise perpetual. 

OFFICERS—(Vacancy), Pres.; I. E. Gates, V.-Pres. & Treas. ; 
G. E. Miles, Sec. 

CAP. STOCK.—$1,000,000 auth., $982,000 outstdg. 
Agt. at Company’s office, N. Y. Divs., none. 

BONDS.—Ist 5s, dated 1892, due July 1, 1942; $1,000,000 
auth., $964,000 outstdg. Int. J. & J. 1 at Company's office, 
N. Y. Franklin T. Co., N. Y., Trustee. Guar. p. & i. by Old 
Dominion Land Co. 

COMPARATIVE STATISTICS. 


Trans. 








Year. Sept. 30. 1910. 1909. 1908. 
COE. seccuceccsenscesassacoana an $113,128 $104,470 $110,776 
PONE. hixkdcks dnewidsiocsses «-- 34,775 32,438 37,382 
ek, Gee Gake dct ctdcricicsceccnct $78,353 $72,032 $73,394 
TOE. GAO, GOR® ccccccacccvscucse 77,188 70,362 58,339 
ek: Dee OR. cocccancscrvdcessuss $1,165 $1,670 $15,055 





*Includes depreciation reserve and misc, charges. 
Earnings available for interest, taxes, etc., for 1910 were 
equal to 101%; in 1909, 102%; in 1908, 126%. 


NEWPORT (R. I.) WATER WORKS. 


INCORP. 1876 in R. I. OFFICERS.—Bradford Norman, 
Pres.; Guy Norman, Sec.-Treas. CAP. STOCK.—$2,000,000 


auth. $1,800,000 outstdg. Trans. Agt., at Co.s office. Divs., 
4% per an., payable 1% quar. J., A., J. & O. 1. Payments 


have been made at that rate for many years. BONDS.—None. 


NEW YORK, NEW HAVEN & HARTFORD R. R. 
TROLLEY LINES. 


Extensive purchase of trolley lines in its territory have 
been made by the New York, N. H. & Hart. R. R he 
ownership has been vested in various holding and operating 
companies with frequent and extensive changes, but the 
present situation seems to be as follows: The trolley line 
property in Connecticut is operated by the Connecticut Co. ; 
that in Rhode Island by the Rhode Island Co.; that in Ver- 
mont by the Vermont Co.; that in Massachusetts (on ac- 
count of a decision upholding a Massachusetts law prohibit- 
ing ownership of or control of street railways in Massachu- 
setts by the N. Y., N. Hav. & H. R. R.) was disposed of 
to New England Investment & Security Co., and all financial 
interest in that company disposed of. Later, however, the 
N. Y., N. Hav. & Hart. R. R. Co. secured authority from 
the Mass. R. R. Commission to purchase control of Berkshire 
St. Ry. (in Mass.) from the New England Inv. & Sec. Co., 
and the interest of that Co. in Berkshire St. Ry. was trans- 
ferred to New Haven Co. In Jan., 1912, a bill was intro- 
duced in the Mass. Legislature authorizing either the forma- 
tion of a new Co. to consolidate all the companies of New 
England Inv. & Sec. Co. and allowing New Haven Co. to 
purchase stocks and bonds of the new Co, or to authorize the 
New Haven Co. to purchase outright the property and assets 
of New Eng. Inv. & Sec. Co. The N. Y., N. H. & H R 
Co. also controls direct the N. Y. & Stamford Ry.; the N. Y., 
Westchester & Boston Ry. (under construction); the West- 
chester St. R. R., and is understood to control the Hoosick 
Falls R. R. See statements of each of these companies 
below. 
Berkshire St. Ry. 

INCORP. 1901. Chartered in perpetuity. On June 30, 1911, 
N. Y., N. H & H. R. R. owned 19,474 shs. of stk., $200,000 
debs. and $1,415,000 notes of this co. Petition has been filed 
for authority to consolidate with the Springfield St. Ry. and 
also for a general consolidation with all lines of New Eng. 
Inv. & See. Co. See those cos. below and above. 

STOCK.—$4,068,100 auth., all outstdg. .Trans. Agt., J. T. 
Harmer. Springfield, Mass. 

BONDS.—Ist mtg. g. 5s, dated 1902, due June 1, 1922; 
$800,000 auth. and outstdg. Int. J. & D. at N. W. Harris & 
Co., Boston. Girard Tr. Co., Phila., Trustee.——Deb. 5s, due 
Mar. 1, 1925. $200.000 all owned by N. Y., N. H. & H. R. R. 
-—Hoosac Valley 1st mtg. 5s, dated 1897, due July 1, 1917; 
$100,000. Int. J. & J. 1 at New Eng. Tr. Co., Boston. Trus- 
tee.——Hoosae Valley ref. mtg. g. 48, dated 1904, due Sept. 1, 
1924; $400,000 auth., $300.000 outstdg. Int. M. & §S. 1 at 
Berkshire L. & Tr. Co., Pittsf., Trustee.——Pittsf. Elect. St. 
Ry. ist mtg. g. 4s, dated 1904, due July 1, 1923; $300,000 
auth. and outstdg Int. J. & J. at Berks. L. & Tr. Co., Pittsf., 
Trustee.——Notes in Aug., 1911, $1,615,000. 

Earnings for year June 30, 1911, gross, $762,945; net. $206,- 
288; charges, $150,194; surp., $56,094. Bal. available for 
charges were equal to 137%. 

Connecticut Company. 

INCORP. in Conn. Acquired practically all the_ trolley 
lines in Connecticut formerly owned by N. Y., N. H. & H. 
R. R. through merger with it of Consol. Ry. Co etc.; also 
leases lines of the West Shore Ry. Co, and property of Conn. 
Ry. & Ltg. Co. and So. Manchester Lt., P. & Tramway Co. 

CAP, STOCK.—$40,000.000, all owned by N. Y., N. H. & H. 
R. R. Co. An initial div. of 1%°. was paid for its fiscal year 
ended June 30, 1910. 

ROMDS.—The following bonds of merger or leased com- 
panies are outstdg. It was planned that the N. Y., N. H 
H. R. R. Co. will retire these bonds as they mature. 

Consolidated Ry. Co.—Deb. 4s, dated July 1, 1904, due 

July 1, 1954; $4,255.000 outstdg. Int. J. & J.—Deb. 4s, 
dated Jan. 2, 1905, due Jan. 2, 1955; $2,309,000 outstdg. 

Int. J. & J.——Deb. 4s, dated Apr. 1, 1905. due Apr. 1, 

1955; $1.346,000 outstdg. Int. A. & O.—Deb. 4s, dated 

Jan 1, 1906, due Jan. 1, 1956; $2,011,000 outstdg. a 

& J. (These may all be exchanged for stock of N. Y., N. 

H. & H. R. R. Co. on basis of $200 of bonds for $100 par 


val. of stock. Int, payable N. Y. or Boston.)——Deb. 3, 3% 
and 4s, dated Feb. 1, 1905, due Feb. 1, 1930; $972,000 out- 
stdg- Int. F. & A. in N. Y. or Boston. 

Greenwich Tramw.—\st g. 5s, dated 1901, due July 1, 1931; 
$400,000 auth., $320,000 outstdg. Int. J. & J. at N. Y. Tr. 
Co., N. Y. State Treasurer of Conn., Trustee. 

Hartf., Man, & Rock.—1st 5s, dated 1894, due Oct. 1, 1924; 
$300,000 auth., $200,000 outstdg. Int. A. & O. at City Bk., 
Hartford, Conn. 

Hartford St. Ry.—Deb. “M” 4s, dated 1900, due Jan. 1, 
1930 ; $165,000. Int. J. & J. 15 at co.’s office, New Haven. 

Hartford St. Ry.—1st mtg. g. 4s, dated 1900, due Sep. 1, 
1930; $3,000,000 auth., $2,500,000 outstdg. Int. M. & S. 
- N. Y. or Boston; Conn. Tr. & S. D. Co., Hartford, Trus- 
ee, 

Meriden Horse R. R.—Consol. mtg. g. 5s, dated 1894, due 
Jan. 1, 1924, $500,000 auth., $415,000 outstdg. Int. J. & J. 
at Girard Tr. Co., Phila, Trustee. 

Mer., Southington & Compounce.—ist mtg. g. 5s, dated 
1898, due July 1, 1928; $200,000 auth., $175,000 outstdg. 
eat. 2. & J. 1 at Equit. Tr. Co., N. Y., Trustee. Callable 
at J 

Middletown Horse R, R.—1st g. 5s, dated 1894, due Dec. 1, 
1914; $150,000. Int. J. & D. 1 at Middlesex County Nat. 
Bk., Middletown, Conn. 

Montville St. Ry.—1st mtg. 5s, dated 1900, due May 1, 1920; 
$350,000 auth., $250,000 outstdg. Int. M. & N. at Amer. 
Tr. Co., Boston, Trustee. 

New Haven & Centerville.—1st mtg. g. 5s, dated 1893, due 
1, 1913; $600,000 auth. & outstdg. Int. M. & S. 1 at Amer. 
Tr. Co., Bost., Trustee. 

New Haven St. Ry.—Consol. mtg. g. 5s, dated 1894, due 
June 1, 1914; $250,000 auth. & outstdg. Int. J. & D. 1 at 
Amer Tr. Co., Boston, Trustee. 

New Haven & Centervilla—ist mtg. g. 5s, dated 1893, due 
Sept. 1, 1933; $283,000 outstdg. (Assumed by F. Hav. & W.) 
Int. M. & S. at co.’s office, New Haven, State Treasurer 
of Conn., Trustee. 

New London St. Ry.—1st mtg. 5s, dated 1893, due Oct. 2, 
1923; $150,000 auth. & outstdg. Int. A. & O. at Amer. 
Tr. Co., Boston, Trustee. 

Norwich St. Ry.—1st mtg. g. 5s, dated 1893, due Oct. 2, 
1923; $350,000 auth. & outstdg. Int. A. & O. at Amer. 
Tr. Co., Boston, Trustee. 

Stafford Springs St. Ry.—1st mtg. g. 5s, dated 1906, due 
July 1, 1956; $500,000 auth., $400,000 outstdg. Int. J. & J. 
1 at 2d Nat. Bk., New Haven, State Treasurer of Conn., 
Trustee. 

Torrington & Winchester.—lst mtg. 5s, dated 1897, due 
Dec. 1, 1917; $150,000 auth. and outstdg. Int. J. & D. 1 
at Hurlburt Nat. Bk., Winsted, Conn. State Treasurer of 
Conn., Trustee. 

Worcester & Conn. Eastern.—1st mtg. s. f. gold 44s, dated 
1902, due Jan. 1, 1943; $3,100,000 auth., $1,992,000 out- 
stdg. Int. J. & J. 1 at N. Y. Tr. Co., N. Y., Trustee. 

Winchester Ave—ist mtg. g. 5s, dated 1892, due Nov. 1, 
1912; $500,000 outstdg. Int. M. & N. at Bost. S. D. & Tr. 
Co., Boston, Trustee. 

EARNINGS of Connectiuct co. were given as follows for 
year to June 30, 1910: gross, $7,944,313; net, $3,199,288; 
taxes, rentals, etc., $326,202; net inc., $2,873,086. 


Conn, Ry. & Lighting. Co. 


INCORP. in Conn. Original charter 1895 as Gas Supply 
Co. Name changed to present Jan., 1901. Consolidation of 
17 companies, whose franchises are said to be perpetual. 
Controlled by United Gas Imp. Co. Leased for 999 years 
from Aug. 1, 1906, to Consolidated Ry., which latter co. 
has since been merged in the New Haven R. R.. now operated 
by Connecticut Co. Rental increased gradually unti] 1914, 
when it becomes $1,400,000 for year 1914-15 and every year 
thereatfer. 

CAP. STOCK.—Com $8,977,200 auth. and outstdg.; pref. 
% $8,142,000. Pref. stock agreed to accept 4% divs. during 
life of present lease. Payable quar. Feb. 15. Trans. Agt., 
Equit. Tr. Co., N. Y.; Registrar, Guaranty Tr. Co., N. Y. 


BONDS.—Ist & ref. s. f. g. 4%s, dated 1901, due Jan. 
1951; auth.. $15,000,000 outstdg.. $12,551,000. Int. J. & J 
at Equit. Tr. Co., Trustee. Of auth. balance, $915,000 re- 
served to retire prior liens. 

Bridgeport Traction—1st g. 5s, dated 1893, due July 1, 
1923, $2,000,000 auth., $706,000 outstdg. Int. J. & J. 1 at 
Redmond & Co., N. Y. Fidelity Tr. Co., Newark, N. J., 
Trustee. 

Conn. Lighting & Power.—1st 5s, dated 1899, due Jan. 1, 
1939; $1,000,000 auth., $209,000 outstdg. Int. J. & J. 1 at 
co.’s office, Bridgeport, Conn. 


WEST SHORE RAILWAY.—Leased 1895 to Winchester 
Ave. R. R. for 99 yrs. for int. on bonds and 5% on stock. 
Lease assumed by Consol. Ry. Co., later merged with New 
Haven R. R. and operated by Conn. Co. Cap. Stock.—$200,- 
000 auth., $80,000 outstdg. Bonds.—1st g. 5s, dated 1894, due 
July 1, 1914; $30,000 auth. and outstdg., subject to call. Int. 
J. & J. 1 at Merch. Nat. Bk., New Haven. Treas of State 
of Conn, Trustee. Guar. by Winchester Ave. R. R. 


Hoosick Falls Ry, 


INCORP. 1910 to acquire that portion of Bennington & 
No. Adams St. Ry. in N. Y. State. N. Y., N. H. & Hart. 
understood to have been authorized to hold the stock. No 
securities issued up to June, 1911. 


N. Y. & Stamford Ry. 


INCORP. 1901 in N. Y¥. Consolidation of Port Chester St. 
Ry. and Larchmont Horse Ry. Cos. Part of through line N. 
Y. to Boston. Franchises in Pt. Chester run for 49 yrs., and 
in Mamaroneck for 100 yrs.; bal. of line practically perpetual. 
New Haven R. R. owns entire $500,000 auth. and outstdg. 
capital stock, $27,000 1st & ref. 5s and $412,906 notes. 

Bonds.—1st g. 5s. dated 1901, due Oct. 1, 1931; $450,000 
auth., $426,000 outstdg. Int. A. & O. at N. Y. Tr. Co., Trus- 
tee.—_—Ist and ref. g,. 4s, guar. p. & i. by New Haven R. R., 
dated 1908, due Nov. 1, 1958, $2,000,000 auth., $274,000 out- 
stdg. Notes.—$412,906 outstdg. 


N. Y., Westchester & Boston, 


INCORP. in N. Y. 1910 as Consol. of N. Y., West. & Bos. Ry. 
(old Co.) and the N. Y. & Port Chester R. R. Co. Will op- 
erate about 74.5 miles from Harlem River to Conn. State 
line over private right of way. N. Y., N. H. & Hart. owns 
all but 203% shares of outstdg. stock. 

Cap. Stock.—$5,000,000 auth., $4,945,250 outstdg. 

Bonds.—1st g. 4%s, dated 1911. due July 1, 1946; $60,000,000 
auth., $17,200,000 outstdg. Guar. p. & i. by indorsement of 
New Haven R. R. Int. J. & J. 1 at Co.’s office or agency in 
N. Y. Trustee, Guaranty Tr. Co, N. Y. Public Service Com- 
has authorized issuance of additional $2,900,000 bonds, 


Rhode Island Co. 

INCORP. 1902 under spec. act. of R. I. Legislature. New 
Ene. Navigation, as successor of Prov. Securities Co., owns 
entire stock. Now owned by New Haven R. R. as successor 
through merger. From July, 1902, leased for 999 yrs. the 


1, 
e 


property of United Tract. & Electric Co. (see below). CAP. 
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wait ie tte om. ond outstdg. Notes, $400,000, all 
owne ew Haven R. R. 5 vs. i 20 J 
and 6% in 1909-10, Paid 5% divs. in yr. Je. 30, 1909, 

United Traction & Elcctric.—Incorp. in N. J. 1893. Owns 
Union Ry. Co. of Prov., Pawtucket St. Ry. and R. I. Su- 
burban Ry. Cos., which roads are operated under 999 yr. 
lease by the R. I. Co. Cap. Stock.—$8,000,000 auth. & out- 
stdg. Divs., 1897, 1%; 1898, 3%; 1899, %%; 1900 and 1901, 

7o; 1902, 4%%; 1903 to date, 5%; Jan., 1912, 14%; paya- 
ble quar. J., A.. J. & O. Bonds.—1st collat. g. 5s, dated 1893, 
due Mar. 1, 1933; $9,000,000 auth., $8,894,000 outstdg. Int. 
M. & §. 1 at Central Tr. Co., N. Y., Trustee. 

Rhode Isl. Suburban Ry.—Incorp. in R. I. 1899. Leased to 
Rhode Isl. Co. United Traction & Elect. Co. owns entire 
$5,000,000 auth. and outstdg. cap. stock and guarantees bonds, 
p. & i. Bonds.—ist g. 4s, dated 1901, due Jan. 1, 1950; $5,- 
000,000 auth., $4,682,000 outstdg. Int. J. & J. 1 at Union Tr. 
Co., Providence Trustee.——Pawtucket Val. Elect. St. Ry. 1st 
5s, $247,200 outstdg.; guar. p. & i. by Pawtucket Val. Elect 
Ry.——Cumberland St. Ry. 1st g. 6s, $70,000 outstdg.; guar 
p. & i. by Pawtucket Val. Elec. St. Ry. 

Providence & Danielsonville Ry. Co.—Leased to Rhode Island 
Co. for 999 years from June 30, 1911, for 1% on stock int., 
taxes and al] chgs. New Haven owns $902,200 of the $1,000,- 
000 auth, and outstdg. stock, and the entire issue of $600,000 
Ist g: 5s, dated 1901, due May 1, 1931. 

Seaview Railroad.—Leased to Rhode Island Co. for int. on 
bonds and divs. on stock, 1%, 1912-13; 2%, 1914-16; 3%, 
1917-19 ; 4%, 1920-21, and 5% yearly thereafter. New Haven 
owns $650,000 of the $700,000 outstdg stock and the entire 
qeue.eee auth. and outstdg. Ist g. 5s, dated 1908, due July 
1, 1948. 

Narragansett Pier R. R.—Leased to Rhode Island Co, 99 
years from June, 1911, for int. on bonds and 4% on stock. 
Cap. Stock.—$133,800 outstdg. Bonds,—l1st mtg. 4s, due Aug. 
1, 1916, $70,000 outstdg. Int. F. & A. at R. 1. Hosp. Tr. Co., 
Prov., Trustee, 

Vermont Company. 

Owns and operates 20.8 miles of line, being that part of the 
former Bennington & No. Adams St. Ry. lying in Vermont. 
N. Y., N. H, & Hart. owned 6.500 shares of Company's stock, 
$846,000 1st mtge. bonds and $45,000 notes. 


Westchester Street Ry. 


Incorp. in N. Y. 1909 and acquired two sections of the 
Tarrytown, White Plains & Mamaroneck Ry., sold under fore- 
closure for $460,000 and $365,000, respectively. Cap. Stock.— 
$1,000,000 auth. In Feb., 1910, applied to Pub. Ser. Com. 
for authority to issue $900,000 stock. An application also to 
issue $825,000 bonds is pending before Commission. Up to 
Jan, 20, 1912, none of the beforementioned securities had 
been issued. Company controlled by New Haven R. R. 
Funded debt outstanding consists of $300,000 1st 5s of Tarry- 
town, W. P. & M. Ry., dated 1898, due Mar. 1, 1928, Int. 
M. & S. at Knick. Trust Co., Trustee. Bonds are guar. 
p. & i. by Union Ry. of N. Y. City. 

New Eng. Investment & Security Co. 

A voluntary assoc. organized in 1906 to take over street ry. 
properties in Mass. formerly controlled by the Consolidated 
Ry. Co. For further history see paragraph under “New 
Haven’’—Trolley Lines, 

Company owns $315,000 cap. stock of Milford, Attleboro & 
Woonsocket St. Ry.; 87,113 shares out of 95,329 shares of 
the Worcester Rys. & Invest. Co., and 67,862 shares or entire 
issue of Springfield Ry. Co.’s common stock, which Co. owns 
333,684 shares out of a total of 37,081 shares of Spgfid. St. 
Ry. Co.’s stock. See below. 

Cap. Stock.—Com., $10,000,000 auth., $100,000 outstdg.; Pref. 
4% cum., $10,000,000 auth., $4,000,000 outstdg. Divs. on Pref. 
guar. by Consol. Ry. Co. (now merged in the New Haven R. 
R.), and $105 per share in case of liquidation. Pref. divs. 
payable 2% each J., J. 1. Funding gold notes, $13,709,000 out- 
stdg., dated 1909, due 1924. New Haven guars, p. & i. $3,- 
000,000 of notes and will guar. additional $10,609,000 upon 
request from J. S. Billard under an existing contract. os 

SVRINGFIELD RY. COS.—A holding Co. formed in 1905 to 
hold majority of stock of Spgfid. St. Ry. Co. Com. stock all 
owned by N. E. Inv. & Sec. Co., as above. Pref. 4% cum., 
$3,387,900 outstdg.; guar. p. & i. by New Haven R. R.; also 
payment at 105 in liquidation or upon call. as aa 

Springfield Street Ry.—Incorp. 1868. Owns entire $550,000 
stock of Western Mass. St. Ry. and entire $900,000 stock of 
Springfield & Eastern St. Ry. 

Cap. Stock.—$3,708,100 auth. and outstdg. Trans. Agt., J. T. 
Harmer, Springfield, Mass. Divs. 1893 to Je. 30, 1910, 8%; 
1910-11, 7%. im 

Benae—ine g. 4s, dated 1903, due Apr. 1, 1923, $1,700,000 
auth., $1,500,000 outstdg. Int. A. & O. 1 at Spgfid (Mass.) 
Safe Dep. & Tr. Co., Trustee.——West. Mass. St. Ry. 1st g. 5s, 
dated 1906, due Feb. 1, 1926; $1,000,000 auth., $200,000 out- 
stdg. Int. F. & A. 1 at Spgfid (Mass.) Safe Dep. & Tr. Co.— 
Woronoco St. Ry, 1st g. 5s, dated 1900, due Jan. 1, 1920, $75,- 
000 outstdg. Int. J. & J. 1 at Spgfid. (Mass.) 8. D. & Tr. Co., 
Trustee.——Springfield & Eastcrn 1st g. 5s, dated 1902, due 
Jan. 1, 1922, $500,000 auth., $330,000 outstdg. Int. J. & J, 1 
at Hampden Tr. Co., Spgfield, Trustee. 

Central Mass. Elect. Co.—Controlled by New Eng, Invest. & 
Sec. Co. Cap. Stock.—$150,000 auth. & outstdg. Divs. 1908, 
6%; 1909 and 1910, 8%. Bonds.—ist g. 6s, dated 1894, due 
Feb. 1, 1924. Int. F. & A. 1 at Internat. Tr. Co., Boston, 
Trustee. Coupon notes, 5% g., dated 1904, due May 1, 1924. 
Int. M. & N. 1 at Essex Trust Co., Lynn, Mass., Trustee. 

WORCESTER RAILWAYS & INVESTMENT CO.—A volun- 
tary assoc. formed in 1901, and owns entire $5,112,000 out- 
stdg. stock, except directors qualifying shares, of Worcester 
Consol. St. Ry. Co.; also owns 6,500 shares and $330,000 1st 
mtg. 5s of the Electric Mfg. Co.; 2,000 shares of Quinsiga- 
mond Park; 28 shares of Worcester & Shrewsbury R. R.; 
$84,600 demand notes of Marlboro & Westboro St. Ry. and 
$14,700 notes of Leominster & Clinton St. Ry. 

Cap. Stock.—92,329 shares of beneficial interest outstdg., of 
which 87,113 shares have been acquired by N. E. T. & S. Co. 
Divs. 1902, 1903. 1904, $4.50; 1905, $5; 1906 and 1907, $4; 
1908, $3; 1909, $3.50; 1910 and 1911, $4. 

Worcester Consolidated Street Ry.—Incorp. in Mass, 1869. 
Franchises perpetual. Has absorbed ten companies operat- 
ing in its territory. In Aug., 1909, permission was granted 
to issue $922,000 bonds to pay off floating debt, and $2,260,000 
bonds to retire funded debt; up to Jan. 1, 1912, only $922,- 
000 had been issued. Proceeds were used to retire floating 





Cap. Stock.—$5,112,000 auth. and nes all 
owned by Worces. Rys. & Inv. Co. Jivs. ct., 1911, 3 Ay 
Bonds.—ist g. 4%s, dated 1910. due Aug. 1, 1930, $5,000,000 
auth., $922,000 outstdg. Int. F. & A. 1 at Old Col. Tr. Co., 
Boston, Trustee. Callable at 110 and int. Deb. 5s, dated 
1900, due Mar. 1, 1920, $1,364,000 auth., $1,200,000 outstdg. 
Int. M. & N. 1 at agency of Co.— Deb. g. 4%s, dated 1900, 
due Mar. 1, 1920, $840,000 auth., $700,000 outstdg. Int. M. & 
S. 1 at Fourth Nat. Bk., N. Y. City. - 

Worcester & Marlboro St, Ry.—ist g. 5s, dated 1897, due 
Oct. 1, 1917, $200,000 auth. & outstdg. Int. A. & O, 1 at 
Am. Tr. Co., Boston, Trustee. ” 

Worcester & Clinton St, Ry.—1st g. 5s, dated 1899, due Jan. 
1, 1919, $115,000 outstdg. Int. J. & J. 1 at Am. Tr. Co., Bos- 
ton, Trustee. 





Worcester & Blackstone Valley St. Ry.—1st g. 4%s, dated 
1906, due Aug. 1, 1926, $200,000 ‘auth. an cunts. 3 F. & 
A. 1 at office of Co. 

Uxbridge & Blackstone Ry.—1st 5s, dated 1903, due Feb. 2, 
1923, $80,000 auth. and outstdg. Int. F. & A. 1 at Mercantile 
Tr. Co., Boston.——Deb. 5s, dated 1207, due Oct. 1, 1927, $40,- 
000 outstdg. Int. A. & O. 1 at office of Co. 

Marlboro & Westboro St. Ry.—1st g. 5s, dated 1901, due July 
1, 1921, $160,000 auth. and outstdg. Int. J. & J. 1 at Am. 
Tr. Co., Boston, Trustee. 

Worcester & Holden St, Ry.—1st 5s, dated 1903, due Oct, 1, 
1923, $150,000 auth. and outstdg. Int. A. & O. at Wor- 
cester (Mass.) Tr. Co., Trustee. Bonds are redeemable at 105. 

Worcester & Southbridge St. Ry.—lst g. 4\%s, dated 1902, 
due Sept. 1, 1922, $500,000 outstdg. Int. M. & 8. 1 at Inter- 
nat. Tr. Co., Boston, Trustee. These and following described 
bonds issued under same mortgage. $1,000,000 auth. to be is- 
sued, bearing date of issue and payable 20 yrs. after date— 
Ist g. 444s, dated 1905, due 1925, $200,000 outstdg. Int. J. & 
D. 1 at Internat. Tr. Co., Boston, Trustee, 

WEBSTER & DUDLEY ST. RY. CO.—Leased to Worcester 
Consolidated St. Ry. Co. Cap. Stock.—$50,000 auth. & out- 
stdg. Bonds,—1st g. 5s, dated 1899, due Nov. 1, 1919, $30,000 
auth. & outstdg. Int. M. & N. 

Worcester & Webster St. Ry. Co.—Leased to Webster & Dud- 
ley St. Ry. Co. and operated by Worcester Consol. Tr. Ry. 

Cap, Stock.—$150,000 auth. & outstdg. Bonds.—list g. 5s, 
dated 1899, due Dec. 1, 1919, $150,000 auth. & outstdg. Int. 
J. & D. 1 at Internat. Tr. Co., Boston, Trustee. 

Worcester Consol. St. Ry.—KEarnings, year ended June 30, 
1911: Gross, $1,921,977; net, $681,523; charges, $428,598 ; 
divs., $230,750; surplus, $22,175. Earnings available for the 
payment of charges for the year June 30, 1911, were equal 
to 159%. 

N ¥ & CONEY IS—Leased to Bklyn Rap Tr Co. 
NEW YORK MUTUAL TEL CO—See Western Union Teleg. 
N Y & QUEENS CO—See Int Rap Tr Co. 


N. Y¥. & QUEENS ELECT. LT. & P. CO., 
LONG ISLAND CITY, L. L 


INCORP. in New York, 1900. Franchise perpetual. 

OFFICERS.—( Vacancy), Pres.; J. D. Jackson and C. G. M. 
Thomas, V.-Pres.; H. L. Snyder, Sec. & Treas. 

CAP, STOCK, Com., $1,250,000 auth. and outstdg. Pref. 
5% non-cum., $1,250,000 auth. and outstdg. Trans. Agt., 
Union Tr. Co., N. Y.; Reg., Hanover Nat’l Bk., N. Y. Divs.— 
On pref., present rate, 4% an.; payts. 1% quar. M., J., S. & 
D. 1. Paid 24%% in 1904; 1907, 5%; 1908 to 1910, 5%; 1911, 
44%. None on com. 

BONDS.—lIst consol. (now Ist) g. 5s, dated 1900, due Aug. 
1, 1930, $2,500,000 auth., $2,350,000 outstdg. Int. F. & A. 1 at 
Union Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS. 


Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ......... $777,642 $687,226 $585,996 $503,173 
Net after taxes.......... 372,583 355,250 317,086 281,279 
DO Fives seus aes 39,561 136,055 137,659 141,530 





Net income 
Amortization 





33,022 $219,195 $179,427 $139,749 
3, 325 78,793 81,481 53,373 


Balance ................$149,697 $140,402 $97,945 $86,376 

Earnings available for pay’t of int. charges for year ended 
Dec. 31, 1911, were equal to 266%; 1910, 261%; 1909, 230%; 
1908, 199%. 





N, Y¥. & QUEENS GAS CO., FLUSHING, N, Y. 


INCORP N Y in 1904. Franchises perpetual except few 
which expire 1947. Jan, 1912, Consol Gas Co of N Y applied 
to P S Commission for authority to purchase the N Y & Q 
Gas Co. 

OFFICERS—H L Snyder, Pres & Treas; G E Woods, V 
Pres; M H Spear, Sec. 

CAP STOCK—$600,000 auth and outstdg. Trans Agt, Ist 
Natl Bk, N Y. Registrar, Lincoln Tr Co, N Y. Divs, none. 

BONDS—Iist & genl g ids, dated 1904, due Aug 1, 1934, 
$1,000,000 auth, $816,000 outstdg. Int F & A 1, Lincoln Tr 
Co, N Y, Trustee. Callable at 110. 


COMPARATIVE STATISTICS. 


Dec 31. 1911. 19190. 1909. 1908. 

GroSS ..ceeeeeseece cece $189,898 $182,788 $164,575 $150,178 
Oper Exp. & Tas ....ccee 115,786 102,353 92,360 83,193 
EPRUGMEEEOO. 2p nccan cess 13,838 13,517 12,508 11,683 
a $60,274 $66,918 $59,707 $55,302 
eee eee 41,836 41,631 41,926 41,034 
NES fen vine caeaeds ben $18,488 $25,287 . $17,781 $14,268 


NEW YORK & QUEENS GAS CO., FLUSHING, N. Y. 

INCORPORATED in New York, 1904. OFFICERS.—H. L. 
Snyder, Pres. and Treas.; Geo. E. Woods, V.-Pres.; M. H. 
Spear, Sec. and Mer. 

CAPITAL STOCK, $600,000 auth. and outstdg. Trans. Agt., 
Lincoln Tr. Co., N. Y¥.; Reg., First Nat. Bk., N. YY. Divs.— 
none, 

BONDS.—Ist and gen. g. 5s, dated 1904, due Aug. 1, 1934, 
$1,000,000 auth., $816,000 outstdg. Int. F. & A. 1 at Lincoln 
Tr. Co., N. Y., Trustee. 


COMPARATIVE STATISTICS. 








Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings ......... $189,899 $182,788 $164,576 $150,178 
Met after taxOS...ccsses 74,112 80,434 72,215 66,985 
Interest charges ........ 41.836 41,631 41,926 41,033 
Balance .......++sseeees $32,206 $38,808 $30,289 $25,952 
Amortization ..ccccceecse 13,539 13,517 12,508 11,684 
ee ae $18,437 $25,286 $17.781 $14,268 


Earnings available for pay’t of int. charges for year ended 
Dee. 31, 1911, were equal to 177%; 1910, 193%; 1909, 172%; 
1908, 164%. 

N Y RYS—See Int Rap Transit Co. 


NEW YORK & RICHMOND GAS CO., STAPLETON, 


N. Y. 

INCORP. in New York, 1901. Franchise perpetual. 

OFFICERS.—W. J. Welsh, Pres.; J. H. Maloy, V.-Pres. ; 
A. M. Poole. Sec. & Treas. 

CAP. STOCK.—$1,500.000 auth. and outstdg. Trans. Agt., 
Cc. B. Van Nostrand, 36 Wall St., N. Y.; Reg., Central Tr. 
Co., N. Y. Divs. payable F. M. A. & N. Paid 1% in 1904, 
1905 and 1906; 1907, 1908 and 1909, 2% an.; 1910 and 1911, 
3% ann. 
BONDS.—I1st g. 5s, dated 1901, due May 1. 1921; $1,500000 
auth. and outstdg. Int. M. & N. 1 at Gallatin Nat'l. Bk., 
N. ¥.; Trustee, Central Tr. Co., N. Y.; callable at 110 and int, 
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COMPARATIVE STATISTICS. 

Year ended Dec. 31. 1911 ieee 1909 1908 

Gross Earnings ....... $312, 486 $298,036 $281,883 $264,852 
Net, after taxes ...... 144,086 132,257 122,451 117,140 
ME, GS cis cbedcccce 78,470 77.335 73,920 67,688 
DIONNE. 5 capennes de den 566 922 8,531 $49,452 
ED “xcccnamvcebe EP O00 E5000 +36/000 30,000 
DUPRROR 2 csiccncictsaes $20,566 $9,922 $18,531 $19,452 


Net earnings available for -. of int. chges. for year 
ended Dec. 31, 1911, were equal to 184%; 1910, 171%; 1909, 
166% ; 1908, 173%. 

N Y & STAMFORD RY—See N Y. NH &@HR R. 

NEW YORK STATE RAILWAYS, ROCHESTER, N., Y. 
(Controlled by New York Central & Hudson River R. R. Co. 
through 3 of $13,604,300 of the outstdg. com. stock.) 

INCORP. in New York, . Took over from the Mohawk 
Valley Co., certain electric railway properties, which had been 
previously owned by the N. Y. Central (see statements below). 
Also acquired 50% of the stock of the Schenectady Ry., the 
other 50% being owned by the Delaware & Hudson Co. 

OFFICERS. —H. E. Andrews, Pres.; W. K. Vanderbilt, Jr., 
John Carstenson, W. N. Kernan, E. J. Cook and C. L, Allen, 
) os sl J. C. Collins, Sec. and Auditor; E. L. Rossiter, 
reas. 

CAP. STOCK.—Com., $21,500,000 auth., $19,952,400 outstdg. ; 
pref., 5% cum., $3,862,500 auth. and outstdg. (Redeemable on 
any div. day at 110 and accr. divs.). Of the outstdg. com., 
$13,604,300 is owned by the N. Y. Central. Trans. Agts., at 
Grand Central Terminal, N. Y., and Fidelity Tr. Co., Louis- 
ville, Ky.; Regs., Guaranty Tr. Co., N. Y., and Columbia Tr. 
Co., Louisville, Ky. 

DIVS. on both classes porate 5 ay J. A.J. &O1. On 
pref. paid 5% per an, since 18: . Present rate, 5% per 
an. On com. paid 3% in 191 Olt to date, 6% per an.; 
present rate, 6%. 

Ds py consol. g 5s, series A; dated 1910, due May 4 

$35,000,000 auth., $4,500,000 outstdg. Int. M. & N la 
Treasurer’ Office, N. ¥.; Trustee, Security Tr. Co., PRAM, 


» me 

Rochester City & Brighton R. R, 1st 6s, dated 1880, due Apr. 
1, 1919; $500,000 auth., $175,000 outstdg. Int. A. & O. 1 at 
Rochester (N. Y.) Tr. & Safe Dep. Co., Trustee. 

Rochester Ry. 1st 92700 5d 5s, dated 1890, due Apr. 1, 1930; 
$3,000,000 auth., $: outstdg. Int. A. & O. 1 at 
Treasurer's Off., my Y., Trustee, Mercantile Tr. Co., N. Y.— 
2nd g. 5s, dated a tes due Dec. 1, 1933; $1,500,000 auth., all 
outstdg. Int. J. D. 1 at Security r. Co., Rochester, 
Trustee. 

COMPARATIVE er 
Year ended Dec. 31. 1911. 1910 1908. 
Gross Earnings . Sac 665.844 $3, rose 791 $3,102,023 $2,919,455 
Net, after taxes .. 1,223,078 1,121 (201 961, 860,738 











Other income ..... 776,752 569,634 mb BS 75,422 
Total Income....... $1,999,830 $1,690,835 $1,662,075 $936,160 
Int. and Rentals.. 594, BE 26 527, 125 «+ ‘478, 105 537,962 
ete io vccacenes $1,405,304 $1,163,710 $1,183,970 $398,198 
Dividends ........ 1,389,945 1, 146, 871 694,24 48 300,000 
ae er $15,359 $16,839 $489,722 $98,198 


Total income available for payt, of int. and rentals for year 
ended Dec. 31, 1911, were equal to 336%; 1910, 321%; 1909, 
348%; 1908, 174%. 

Combined Statement of N. Y. State Railways 
and Subsidiary Companies. 











Year Dec, 31. 1911. 1910. * 
Gross earnings from oper..........++. .. $8,384,434 $7,932,957 
bn 56. 60nde oe hase seeds bien . 2,997,992 2,704,204 
NEN, 5056466 606 nkdncnsedeesbeewans 3,174,039 2,870,450 
Bh, Ee GIS 60:40 4ess oe canncceacasedend 1,376,741 1,374,809 
a $1,797,298 $1,495,641 
RN ccs i cdeaeheceeenscocceaenel 269, 228,391 
N Oe ne 193,325 249,354 
ee Se BOR. tic nchmudaeskeedvecnciaunl $1,334,782 $1,017,896 
Te eee Be. GU, Gi cncseeeececccsased 1,196,820 897,517 
DIS kkk ncedtestatediniienencesonpene $137,962 $120,379 


Earnings applicable for int. and rental for year Dec. 31, 
1911, were equal to 231%; 1910, %. 

ONEIDA (N. Y.) RY. CO.—Controlled by N. Y. State Rail- 
ways through ownership of all but $300 of the outstdg. $1,923,- 
000 capital stock. INCORP. in New York, 1885. Has trackage 
agreement over the West Shore R. R., and operates 114 miles 
of track. Franchisa perpetual. Bonds. none, 


COMPARATIVE STATISTICS. 





Year ended Dec. 31. 1911. 1910. 1909. 1908. 

Gross earnings........... $467,345 $452,567 $373,217 $326,161 
Net after taxes......cces 223,781 214,884 149,187 132,207 
GN SR, ccc s06sccben 225,536 215,469 149,987 132,648 
PCO 151,682 24,099 20,692 41,165 
ee 2 peer $73,854 $191,370 $129,295 $91,483 


ONTARIO LT. & TRACTION CO., ROCHESTER, N. Y.— 
Controlled by N. Y. State Rys. through ownership of entire 
$100,000 outstdg. stock. Jncorp. in N. Y., 1900. Bonds.—1ist 
g. 34s, dated 1901, due May 1, 1927; $10,000 outstdg. Int. 
M. & N. 1.——Canandaigua El. Lt. & R. R. Co. Ist 3%s and 
6s; dated 1897, due June 30, 1927; $200,000 auth., $185,000 
outstdg. Int. J. & J. 1. 

ROCHESTER (N. Y.) & SUBURBAN RY. CO.—Controlled by 
N. Y. State Rys. Lae ~ ownership of stock. 

INCORP. in N. , 1900. 


CAP. STOCK. Pony $70,000 auth. and ome; pref. 5% 
non-cum., $350,000 auth. and outstdg. The N. Y. ‘State Rys. 
owns all the common and preferred stocks. 

BONDS.—Ist g. 5s, dated 1900, due July 1, 1930; $450,000 
auth. and outstdg., but all held by trustee as security for 
loans. Int. J. & J. 1 at Rochester (N. Y.) Tr. & Safe Dep. 
Co., Trustee.——Ist gold s. f. 5s., dated 1908, due Oct. 1, 
1933; $450,000 auth., but none outstdg. Int. A. & O. 1 at 
Treas. Office, Rochester; Trustee, Rochester (N. Y.) Tr. & 
Safe Dep. Co. 

EARNINGS for year ended Dec. 31, 1911—Gross, $70,320; 
net, after taxes, $20,541; other income, $12,151; total income, 
$32,692; fixed charges, $41,967; deficit, $9,275. 


ROCHESTER (N. Y.) ELECTRIC RY. CO. s198 ano a be 
New York State Rys. through ey ee of wee 
$200,000 outstdg. stock. INCORP. in N. 7 
Roch. Ry. Co. for 50 years from 1894 at a annual oo a 
8% on stock, and in addition 25% of gross earnings in excess 
of $55,000. Lease taken over by N. Y. State Rys. when 
Roch. Ry. Co. was merged therein. 


SYRACUSE (N. Y.) RAPID TRANSIT RY. CO.—Controllea 
by N. Y. State Rys. through stock ownership. 


INCORP. in New York, 1896. Franchise perpetual. 


CAP. STOCK.—Com., $2,750,000 auth., $2,748,200 outstdg.; 
pref., 6% n.-c., $3,000,000 auth., $2,919, 872 outstdg. TheN. Y. 
State Rys. owns $1,980,200 of the com. and 1,919,200 of the 
preferred. Trans, Agt., at Grand Central Terminal, N. Y. 
DIVS.—On both classes payable quar. J. A. J. & O. 1. On pref. 
paid 3% in 1903; 1904, 4%; 1905, 447%; 1906, 54%; 1907 to 
date, 6% per an. Present rate, 6% per an. On com, paid 3% 
in 1907, and 1908, 1909 and 1910, none; Oct., 1911, 1%; 1912, 
Jan. and Apr. 1, 1% each. Present rate, 4% per an. 

BONDS.—Ist g. 5s, dated 1896, due Mar. 1, 1946; $3,250,000 
auth., $2,500,000 outstdg. Int. M. & S. 1 at Guaranty Tr. 
Co., N. Y., Trustee.——2nd g. 5s, dated 1900, due Jan. 1, 1930; 
$750,000 auth., $654,000 outstdg. Int. J. & J. 1 at Citizens’ 
Sav. & Tr. Co., Cleveland, Trustee. Callable on any int. 
date at par. ——People’s R. R. Ist g. 5s, dated 1891, due Jan. 
1, 1921; $750,000 outstdg. Int. J. & J. 1 at Merchants’ Nat. 
Bk., Syracuse. 

COMPARATIVE STATISTICS. 
Year ended Dec, he 1911. 1910. 1909. 1908. 
Gross earnings ....$1,611,364 $1,545, 842 $1,417,063 $1, $12,589 
Net earnings ..... (602,668 500,965 450,157 511,128 
Total income ..... 604,316 502,041 451 ‘081 312/659 
Int., rentals & taxes 318,263 384,807 444, "487 431,582 








Balance ........... $286,053 $117,234 $6,594 $81,077 

Dividends ........ 203,900 70,188 70,188 70,188 

Surplus .......... $82,153 $417,046 D $63,594 $10,889 
D—Deficit. 


Total income available for payt. of fixed charges for year 
ended Dec. 31, 1911, was equal to 190%; 1910, 130%; 1909, 
101%; 1908, 119%. 

EAST SIDE TRACTION CO., Syracuse, N. Y.—Controlled by 
Syracuse R. T. Ry. Co. through ownership of entire $30U,0UU0 
outstdg. stock, INCORP. in N. Y., 1899. BONDS.—Ist g. 5s, 
dated 1899, due June 1, 1929; ;, $250,000 auth. and outstdg. Int. 
J. & D. 1 at Citizens’ Sav. Tr. Co., Cleveland, Trustee, or 
at aaa Natl. Bk., N. Y. Gallable on any int. date after June, 


1, 1924. 

UTICA (N. Y.) & MOHAWK VALLEY RY. CO.—Controlled 
by N. Y. State Rys. through ownership of entire $5,000,000 
com. and $2,500,000 pref. stock. 

INCORP. in New York, 1901. Franchise perpetual. 

BONDS.—Ist g. 4%s, dated 1901, due Sept. 1, 1941; $4,000,- 
000 auth., $2,268,000 outstdg. Int. M, & S. 1 at Harris, Forbes 
& Co., N. Y.; Trustee, New York (N. Y.) Tr. Co. 

‘Utica Beit’ Line 1st g. 5s, dated 1889, due Nov. 1, 193 

auth. and outstdg. Int. *& N. 1 at New York 
iN, Yo Tr. Co., Trustee.——2d g. 5s, dated 1891, due Jan. f, 
1931; $39,000 outstdg. Int. J. & J. 1 at N. Y. Tr. Co., N. Y., 
Trustee. 

Herkimer, Mohawk, Ilion & Frankfort 1st g. 5s, dated 1895, 
due Jan. 1, 1926; $150,000 outstdg. Int. J. & J. 1 at Farmer's 
Loan & Tr. Co., N. Y., Trustee. 

Rome City Ry, 1st g. 5s, dated 1900, due Apr. 1, 1950; $200,- 
000 outstdg., but all owned by N. Y. State Rys. Int. A. & 
oO. 1 at Treasurer's Office, Utica, N. Y.; Trustee, Equitable 
Tr. Ca, % F. 


COMPARATIVE STATISTICS 








Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings . pe 336,149 $1,257,621 $1,193, - $1,089,343 
Net earnings. .... 619,7 13 550,056 467, 445,862 
Total income. .... 621,595 552,542 2 470, o18 458,296 
Int., taxes, etc... 296,733 294,483 327,381 265,380 
eee $324,862 $258,059 $142,897 $102,916 
Dividends. ....... 325,000 225,000 125,000 525, 
ee D $138 $33,059 $17,897 D $332,084 
D—Deficit. --.., 


Total income available for payt. of fixed chgs. for year ended 
Dec. 31, 1911, was equal to 209%; 1910, 181%; 1909, 144%; 
1908, 173%. 

SCHENECTADY (N. Y.) RY. CO.—Controlled jointly by 
N. Y. State Rys. and Delaware & Hudson Co., through owner- 
ship of 50% of outstdg. stock. 

INCORP. in New York, 1895. Franchise perpetual. 

OFFICERS.—H. E. Andrews, Pres.; C. S. Sims, V.-Pres.; 
J. H. Atkins, Sec. and Treas 

CAP. STOCK.—$7 000,000 2 auth., $4,100,000 outstdg (of which 
the N. Y. State Rys. owns 50% "and the Delaware & Hudson 
Co., the other 50%). DIVS.—Paid 2%% in 1906; none in 1907 
and = 1909, 4%; 1910, 644%; 1911, 6%. Payts. quar. M. J. 
Ss. & ae Present rate 6% per an. 

BONDS —Ist gold s. f. 4%s; dated 1901, due Sept. 1, 1941; 
$2,000,000 auth. and outstdg. Int. M. & S. 1 at Mercantile 
Tr. Co., N. Y., Trustee; s. f. of 1% an. begins in 1921; call- 
able on any int. date at 110 and accr. int.——consol. gold a. ¢ 
4\%s; dated 1908, due May 1, 1953; $7,500,000 auth., $1,000,- 
000 outstdg, but all assumed by the Schenectady Illuminating 
Co. Int. M. & N. 1 at Harris, Forbes & Co., N. Y.; Trustee, 
U. S. Mtg. & Tr. Co., N. Y.; s. f. of 1% of outstdg. bonds 
commences in 1923. 


COMPARATIVE STATISTICS. 








Year ended Dec. leet 1911. 1910. 1909. 1908. 

Gross earnings. “oo 188,003 $1,141, 360 $1,015,400 $909,424 
Net earnings. ..... 486,586 461, 259 387 562 274,929 

Total income. ...... 498,662 472,689 400.7 292'226 
Int., taxes, etc...... 155,386 141,937 162, 255 186,856 
ee, Oe ee $343,276 $330,752 $238,481 $105,370 
pi. | rae 246,000 266,500  ‘kanieee 
ee. vicina $97,276 $64,252 $74,481 $105,370 


Total income available for payt. of fixed charges for year 
ended Dec. 31, 19h, was equal to 321%; 1910, 333%; 1909, 
248%; 1908, 157%. 

NEW YORK TELEPHONE CO—See Amer Tel & Tel. 

N Y WESTCHESTER & BOST—See NN Y,NH&HRR. 
NICHOLS E L & POW, NUTLEY—See Pub Ser El Co. 
NIAGARA & ERIE POW CO—S¢ee Nia, Lock & Ont Pow Co. 


NIAGARA GORGE R. R. CO., NIAGARA FALLS, N, Y. 


INCORP in New York, 1899. 

OFFICERS—J T Jones, Pres; H P Bissell, V Pres; R E 
Powers, Sec & Asst Treas; B L Jones, Treas & Gen Mgr. 

CAP STOCK—$1,000,000 auth and outstdg. 

BONDS—lst g 5s, dated 1907, due June 1, 1927, $1,000,000 
auth, $949,000 outstdg. Int J & D1 at Commonwealth Tr Co, 
Buffalo, Trustee. 

EARNINGS for year ended June 30, 1910—Gross, $149,442; 
net earnings, $59,614; int and taxes, $52,835 ; surplus, $6,779. 


Lewiston & Youngstown Frontier Ry. 
Controlled by Niagara Gorge R R, through ownership of a 
maj of the $134,000 outstdg stock. Incorp in New York, 1895. 
Bonds—\st g 6s, dated 1896, due June 1, 1926, $150,000 auth 
and outstdg. Int J & D 1 at Buffalo (N Y) Lean, Tr @ g p 
Co, Trustee. 
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NIAGARA, LOCKPORT & ONTARIO POWER CO., 
BUFFALO, N. Y. 


INCORP 1894 in N Y. OFFICERS—F V Greene, Pres: Geo 
C Smith, V Pres; H E Nichols, Sec & Asst Treas; L Albright, 
Treas. 

CAP STOCK—Com, $5,000,000 auth, $2,001,000 outstdg. Pref 
6% non-cum, $5,000,000 auth, $2,000,000 outstdg. Trans Agt, 
at company’s office. Registrar, Standard Tr Co, N Y. 

BONDS—Ilst s f gold 5s, dated 1904, due Nov 30, 1954; 
$5,000,000 auth, $4,910,000 outstdg. Int M & N 1 at Standard 
Tr Co, N Y, Trustee. § f requires minimum payments of 
$25,000 per an to 1919, $35,000 per an 1920 to 1929, $50,000 
per an 1930 to maturity. 


COMPARATIVE STATISTICS. 








Year Sept 30. 1911. 1910. 

OEE 504.0666 00 0800640000650 404004050 ee 6 lh See 
Be Ge, SINS nvacnt edd csedsuwss ehans 730,901 699,918 
OR SO OE inc 6.00 up whubabasensndosace $380,695 $328,783 
SE 2b 6e-cicnccussveebbecssenenes 250,000 250,000 
RE TO A i. ocikcnes cs decdade aeusessane $130,695 $78,783 


Earnings available for bond int for year 1911 were equal 
to 152%; in 1910, 131%. 


NIAGARA & ERIE POWER CO, BUFFALO, N Y. Con- 
trolled jointly by Buffalo & Lake Erie Traction Co and Niag- 
ara, Lockport & Ontario Power Co through equal ownership 
of entire $100,000 auth and outstdg cap stk. Bonds—ist g 5s, 
dated 1911, due Jan 1, 1941; $1,250,000 auth, $510,000 outstdg. 
Int J & J 1 at Guaranty Tr Co, N Y, Trustee. Callable at 
105 and int; s f provides for retirement of 75% of issue at 
or before maturity. Guar p, i & s f by Buffalo & Lake Erie 
+ gre and Niagara, Lockport & Ontario Power Co, one- 

alf each. 


NIAGARA, ST. CATHERINES & TORONTO RY. CO., 
NIAGARA FALLS, CAN, 

INCORP in Canada, 1899. Franchise perpetual. 

OFFICERS—D B Hanna, Pres; J D Norton, V Pres; A J 
Mitchell, Sec & Treas. 

CAP STOCK—$1,000,000 auth, $925,000 outstdg. Divs, none. 

BONDS—Railway ist g 5s, dated 1899, due Nov 1, 1929, 
$1,073,000 outstdg. Int M & N 1 at Can Bank of Com, To- 
ronto, or Bank of Scotland, London, Eng; Trustee, Nat Tr 
Co, Toronto.——Navigation Co Ist g 5s, dated 1903, due Nov 
1, 1929, $250,000 auth, $200,000 outstdg. Int M & N 1 at 
Can Bank of Com, Toronto & N Y, and Bank of Scotland, 
London, Eng; Trustee, Natl Tr Co, Toronto; guar p & i by 
Niagara St C, & Toronto Ry Co. 

EARNINGS for year ended Dec 31, 1910—Gross, $338,761 ; 
net, $88,042; fixed charges, $79,131; surplus, or Amount 
of net available for charges was equal to 111% 


NILES GAS LT CO—Scee Nat G, E L & P Co, 
NORFOLK RY & LT CO—See Va Ry & Power Co. 
NORRISTOWN (PA.) INSURANCE & WATER CO. 


INCORP. 1847 in Pa. Franchise perpetual. OFFICERS.— 
M Evans, Pres; W H Slingluff, Treas; H C Crawford, Sec. 
CAP STOCK.—$600,000 auth and outstdg. Trans Agt, co’s of- 
fice. Divs, 8% per ann since 1904; payts M & 8S. BONDS.— 
None. 


NORTH AMERICAN CO., NEW YORK CITY. 


INCORP. in New Jersey, 1890. Is a holding company, 
financing and controlling various street railway and electrical 
properties as below. 

OFFICERS.—Jas. Campbell, Pres.; Jas. D. Mortimer, V.- 
Pres. and Sec.; Geo. R, Sheldon, Treas. 

CAP. STOCK.—$30,000,000 auth., $29,793,300 outstdg. Trans. 
Agts., Robt. Randall, 30 Broad St., N. Y., and Miss. Valley 
Tr. Co., St. Louis.; Reg., Farmer’s Loan & Tr. Co., N. Y., 
and Mercantile Tr. Co., St. Louis. Divs.—Paid 4% in 1903; 
1904 to 1906, 5%; 1907, 3%%; 1908, none; 1909, *B% ; 1910 
to date 5% per an. Present rate 5% per an., payable quar. 
J.. &, J. & D. 1. 

NOTES.—Collat. Tr. gold 5s, dated 1907, due May 1, 1912 
$5,000,000 auth., $1,910,000 outstdg. Int. M. & N. 1 at Co.’s 
office, N. Y.; Trustee, Guaranty Tr. Co., N. Y.; callable after 
30 days’ notice at 101 and accr int.——Misc. notes payable, 
$1,101,972 outstdg. as of Mar. 20, 1912. 


COMPARATIVE STATISTICS. 








Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Total income ..... $2,105,993 $2,105,003 $2,023,418 $1,723,186 
Gen. exp., taxes., 

hg a: 20: ween 249,127 251,618 316,542 274,023 
rere $1,856,866 $1,853,385 $1,706,876 $1,449,163 
Dividends. ....... 1,489,665 1,489,665 Lae - 9 shebes 
REP $367,201 $363,720 $217,211 $1,449,163 


Detroit (Mich.) Edison Co. 
(Controlled by North American Co. through stock ownership. ) 

INCORP. in New York, 1903. Franchises extend to 1946, 
and probably beyond. 

OFFICERS.—C. W. Wetmore, Pres.; Alex. Dow, V.-Pres. 
and Gen’! Mer.; Alfred Jaretzki, 2d V.-Pres.; G. R. Sheldon, 
Treas.; H. F. Kroyer, Sec. and Asst. Treas. 

CAP. STOCK.—$15,000,000 auth., $9,000,000 outstdg. Ma- 
jority owned by North American Co.). Trans. Agt., Robt. 
Randall, 30 Broad St., N. Y.; Reg., Standard Tr. Co., N. Y. 
Divs.—Paid 2% in 1909; 1910, 5%; 1911 to date, 5” Present 
rate 7% per an., payable quar. J., A., J. & O. 15. 

BONDS.—I1st g. 5s, dated 1903, due Jan. 1, a $10,000, - 
000 auth., $9,000,000 outstdg. Int. J. & J. 1 at 30 Broad St., 
N. Y.; Trustee, Standard Tr. Co., N. Y¥Y.——Conv. gold. Deb. 
6s, dated 1910, due Apr. 1, 1920; $1, 500,000 auth. and outstdg. 
Int. A. & O. 1 at 30 Broad St., N. Y.; callable after Apr. 1, 
1915, at 105 and accr. int. ; conv. into stock at par to Apr. 1, 
1918, or when called for redemption.——Conv. gold Deb. 6s, 
dated 1911, due Feb. 1, 1921; $1,500,000 auth. and outstdg. 
Int. F. & A. 1 at 30 Broad St., N. Y.; callable after Apr. 1, 
1915, at 105 and accr. int.; conv. into stock at par between 
Feb. 1, 1913, and Feb. 1, 1919. 


COMPARATIVE STATISTICS. 








‘Year ended Dec. 31, 1911. 1910. 1909. 1908. 

Gross earnings. $3,598,094 $3,030,208 $2,199,143 $1,788,812 
Net, after taxes... 1,536,904 1,310,083 924,565 682,731 
Int. charges. .... 683,729 "601,701 511,702 501,322 
Balance. .....cecs $853,175 $708,382 $412,863 $181,409 
Dividends. ........ 414,330 250,000 eee 
Burpee. ccsccccce $438,845 $458,382 $312,863 $181,409 


Net earnings available for payt. of int. charges for year 
ended Dec. 31, 1911, were equal to 225%; 1910, 217%; 1909, 
181%; 1908, 136%. 








EASTERN MICHIGAN EDISON CO. (THE), DETROIT, 
MICH.—Controlled by Detroit Edison Co. through ownership 
of entire $300,000 outstdg. stock. BONDS.—Ist g. 5s, dated 
1906, due Nov. 1, 1981; $10,000,000 auth., $2,021,000 outstdg. 
Int. M. & N. 1 at 30 Broad t., Ie Le Trustee, Equitable Tr. 
Co., N. Y.; guar. p. and i. by Detroit Edison Co. 


Milwaukee (Wis.) Light, Heat & Traction Co. 

(Controlled by North American Co, through ownership of 
practically all of the $10,000,000 outstdg. stock.) INCORP. 
in Wisconsin, 1896. Franchises run from 33 to 99 years. 
Controls Milwaukee El. Ry. & Lt. Co. through ownership of 
entire $9,000,000 outstdg. common stock. 

BONDS.—Ist g. 5s, dated 1899, due May 1, 1929; $5,000,000 
auth. and outstdg. Int. M. & N. 1 at Co.’s office, uN. X.3 
Trustee, Equitable Tr. Co., N. Y.; callable on any int. date 
at 110 and accr. int.; guar. p. and i. by Mil. El. Ry. & Lt. 
Co.—Ref. & ext. g. 5s, dated 1907, due June 1, 1937; $30,- 
000,000 auth., $6,18y¥,0U0 outstdg., of which the North Am. Co. 
owns $5,000,000. Int. J. & D. 1 at 30 Broad St., N. Y. 
Trustees, Met. Tr. Co. and Randolph Rodman, N. Y. ; callable 
on any int. date after notice at 110 and accr. int. 


COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross income + he 804,392 $1,847,788 “es 780 $1,471,477 
Net, after taxes. . 1,227, 116 =: 1,202,619 970,006 963, 969 
Interest chgs. .... 666,212 656,412 21, 640 580, "305 


pee es $560,904 $546,207 $548,366 $382,464 

Net earnings available for payt. of int. chgs. for year ended 
Dec, 31, 1911, were equal to 184%; 1910, 183%; 1909, 156%; 
1908, 166%. 

KENOSHA (WIS.) GAS &€ ELECTRIC CO.—Controlled by 
Milwaukee Light, Heat & Traction Co. through ownership of 
entire $300,000 outstdg. capital stock. Incorp. in Wis., 
190. Franchises—Gas, perpetual and exclusive; electric, ex- 
pires 1931, and hot water heating expires 1949. 

BONDS.—Ist gold s. f. 5s, dated 1900, due June 1, 1930; 
$300,000 auth., $288,500 outstdg. Int. J. & D. 1 at Am. Trust 
& Sav. Bank, Chicago, Trustee; s. f. $7,500 an.; callable at 
105 and int. 

MILWAUKEE (WIS.) Pg wr og! RY. & LIGHT CO.—Con- 
trolled by Mil. Lt., Ht. & Tr. Co. through ownership of entire 
outstdg. com, stock. 

INCORP. in Wis., 1896. Franchises—Electricity, perpetual 
and exclusive; st reet railway, expires 1934. 

CAP. STOCK.—Com, $20,000,000 auth., $9,000,000 outstdg. ; 
Pref. 6% non-cum., $4,500,000 auth. and outstdg. Trans. Agt., 
Robt. Randall, N. Y.; Reg., Central Tr. Co., N. Y. Divs.— 
Payable on pref. quar. F., M., & N. 1, and on com. quar. 
M., J.. S. & D. 1. Paid 6% per an. on pref. from 19U2 to 
date. On com. paid 4% in 1903; 1904 and 1905, 5%; 1906 to 
date, 6% per an. Present rate on com., 6% per an. 

BONDS.—Ist consol. g. 5s, dated 1896, due Feb. 1, 1926 ; 
$8,000,000 auth., $6,500,000 outstdg. Int. F. & A. 1 at Co.’s 
office, N. Y.; Trustee, Central Tr. Co., N. Y¥Y.——Ref. and ex- 
tension g. 4%s, dated 1906, due Jan. 1, 1931; $20,0U0,0UU 
auth., $6,728,000 outstdg. Int. J. & J. 1 at Equitable Tr. 
Co., N. Y., Trustee; callable on any int. date after Jan. 1, 
1916, at 108 and accr, int. Genl. and ref. g. 5s, dated 1911, 
due Dec. 1, 1951, if Co. has not before Dec. 1, 1931, acquired 
a franchise extending to 1954; $0,000,000 auth., $3,000,000 
outstdg. Int. J. & D. 1 at Co.’s office, N. Y.; Trustee, Bank- 
ers Tr. Co., N. Y.; callable on any int. date after Dec. 1, 
1916, after 6 weeks’ notice, at 105 and accr. int. 

COMPARATIVE STATISTICS, 
Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross receipts. ...$5,165,204 $4,801,221 $4,355,007 $3,991,105 
Net, after taxes.. 1,601,215 1,496,319 1,510,623 1,383,533 
ING, GRBB. ccccscce 601,582 527,077 543,345 573,435 


BOGOR, 0644600%0 $999,633 $969,242 $967,278 $810,098 

Net earnings available for payt. of int. chgs. for year ended 
Dec. 31, 1911, were equal to 206%; 1910, 284%; 1900, 278%; 
1908, 241%. 

RACINE (WIS.) GAS LIGHT CO.—(Controlled by Milwau- 
kee Light, Heat & Traction Co. through ownership of entire 
$500,000 outstdg. stock.) INCORP. in Wis., 1867. Franchises 
os and exclusive. BONDS.—Ist g. is, dated 1900, due 
Jan. 2, 1930; $1, 000,000 auth. and outstdg., of which No. Am. 
Co. owns $2 287 000. Int. J. & J. 1 at Equitable Tr. Co., N. ¥.; 
Trustee, Milwaukee (Wis.) Tr. Co. 

WATERTOWN (WIS.) GAS & ELECTRIC CO.—(Controlled 
by Milwaukee Lt., Heat & Traction Co. through ownership of 
entire $200,000 outstdg. stock.) INCORP. in Wis. BONDS.— 
[Ist 5s, due 1921; $200,000 outstdg. 


Union Electric Light & Power Co., St. Louis, Mo, 


(Controlled by North American Co. through ownership of 
majority of outstdg. stock.) 

INCORP. in Missouri, 1892. Franchises unlimited as to 
time, except in the “underground” district, where they run 
until 1940. 

OFFICERS.—J. D. Mortimer, Pres.; A. C. Einstein, Breck- 
inridge Jones and F. J. Wade, V.-Pres.; Hermann Spoebhrer, 
Sec. and Treas. 

CAP. STOCK.—$18,000,000 auth., $9,885,000 outstdg., of 
which the North Am. Co. owns a majority. Trans. Agt. and 
Reg., Hermann Spoebrer, St. Louis. Divs.—Paid 5% in 1906 
and 1907; 1908 to date, 6% per an. Present rate, 6% per. an. 
Payts. quar. J., A., J. & O. 1. 

BONDS.—lst g. 5s, dated 1902, due Sept. 1, 1932; $10,000,- 
auth., $6,202,000 outstdg. Int. M. & S. 1 at Miss. Valley Tr. 
Co., St. Louis, Trustee, or Nor. Am. Co., N. Y.—Ref. and 
extension g. 5s, dated 1908, due May 1, 1933; $50,000,000 
auth., $6,000,000 outstdg. Int. M. & N. 1 at 30 Broad St., 
N. Y¥.; Trustees, Bankers’ Tr. Co., N. Y., and Breckinridge 
Jones, St. Louis; callable on and after May,.1, 1918, at 110. 
—Missouri Elect. Lt. & Power 2d g. 6s, dated 1891, oe 
May 1, 1921; $600,000 outstdg. Int. quar. F., M., A. & N. 
at Natl. Bk. of Commerce, St. Louis; Trustee, St. Louis (Mo.) 
Union Tr. Co.——Missouri Edison Co. 1st 5s, dated 1897, 
due Aug. 1, 1927; $4,000,000 auth., $3,198,04 outstdg. Int. 
F. & A. 1 at Nat. Bk. of Commerce, St. Louis, or 30 Broad 
St., N. Y¥.; Trustee, Knickerbocker Tr. Co., N. Y.——Imperial 
Lt., Heat & Power Ist 5s, due Apr. 1, 1980; $1,000,000 autn., 
$39,000 outstdg. Int. A. & 0. 1 at New York (N. Y.) Tr. Co 
Trustee. 











COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1911. 1910. 1909. 1908._ 
Gross earnings * . $3,605, 516 $3,371,520 $3,085,614 $2,986,173 
Net, aft. tax & dep. 1,649,966 1 604, 309 1,582,580 1,462,142 











Int, charges. ..... 851,848 823,341 834,204 805,499 
Balance, ...-ceeee $798,118 $780,968 $748,376 $656,642 
Dividends. ....+.. 593,100 593,100 593,100 593,100 
Surplus. ..-+++e+- $205,018 -—. 868 $155,276 $63,542 


Net earnin available for payt. of int. a year ended 
Dec. 31, 1911. were equal to 194%; 1910, 194%; 1909, 190% ; 
1908, 182%. 
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United Rys. Co. of St. Louis, Mo. 
(Controlled by North American Co., through ownership of 
majority of outstdg. com. stock.) 

INCORP. in Missouri, 1898. System comprises al] street 
car lines in St. Louis, in addition to various suburban lines. 

Franchise in St. Louis expires 1948. 

OFFICERS.—Robert McCulloch, Pres. and Gen’l. Mgr.; 
Richard McCulloch, V.-Pres. and Asst, Gen’l. Mgr.; Jas. 
Adkins, Sec, and Treas. 

CAP. STOCK.—Com., $25,000,000 auth., $24,913,800 outstdg., 
of which the Nor. Am. Co. owns approx. $18,000,000. Pref. 
5% cum., $20,000,000 auth., $16,383,200 outstdg. Trans. Agts., 
Jas. Adkins, St. Louis, and Robt. Randall, 30 Broad SBt., 
N. Y.; Regs., Miss. Valley Tr. Co.; St, Louis and U. > Tr. 
Co., N. Y¥. DIVS. ~On pref. formerly paid quar. J., J. 
& O. 10. Paid 3%% in 1900; 1901 to 1909, 5% an.; A910, 
3%%; none since. None on com 

LBONDS.—Gen. Ist g. 4s, dated 1899, due July 1, 1934; 
$42,000,000 auth., $30,782,000 outstdg. Int. J. & J. 1 at St. 
Louis (Mo.) Union Tr. Co., Trustee, or North American Co., 
N. Y.—St. Louis Transit gold impt. 5s, dated 1904, due Oct. 
1, 1924; ——— auth. and outstdg. Int. A. & O. 1 at 
Mercantile Tr. St. Louis, Trustee, or North Am. Co., 
N. Y.; guar. p. = i. by United Rys. Co, of St. Louis, 


Bonds of Constituent Companies. 


Lindell System.—Lindell Railway 1st gold 4%s, dated 
1891; extended in 1911, to Aug. 1, 1921; $1,500,000 auth. 
and outstdg. Int. F. & A. 1 at Nor. Am. Co., N. Y., or 
St. Louis (Mo.) Union Tr. Co.; Trustee, Mercantile Tr. Co., 
N. Y.; callable on any int. date. ——Compton Hts., Union De- 
pot & Merch. Term. Ist g. 6s, dated 1893, due July 1, 1913; 
$1,000,000 outstdg. Int. J. & J. 1 * St. Louis (Mo.) Union 
Tr. Co., Trustee, or Nor. Am. Co., N. Y.—Taylor Ave. Ry. 
Ist g. 6s, dated ‘1893, due July 1, 1913; $500,000 outstdg. Int. 
J. & J. 1 at St. Louis (Mo.) Union Tr. Co., Trustee, or Nor. 
Am. Co., N. Y. 

Union Depot System.—R. R. consol. g. 6s, dated wy oe | 
June 1, 1918; $3,500,000 auth. and outstdg. Int. J. 1 
at St. Louis (Mo.) Union Tr, Co.; Trustee, Miss. Valor Tr. 
Co., St. Louis. 

Southern Electric System.—Southern Ry. consol. 6s, dated 
1890, due May 1, 1915; $500,000 auth. and outstdg. Int. M. & 
N, 1 at Fidelity Pr. Co .. Louisville, Trustee-——Southern El. 
Ry. gen. g. 5s, dated 1896, due Aug. 1, 1916; $200,000 auth. 
and outstdg. Int. F. & A. 1 at St. Louis (Mo.) Union Tr. 
Co.; Trustees, Fidelity Trust & Safety Vault Co., Louisville, 
and Miss, Valley Tr. Co., St. Louis. 

National System.—St. Louis R. R. Ist 4%s, dated 1890, ex- 
tended in 1910 to May 1, 1920; $2,000, auth., $1,948,000 
outstdg. Int. M. & N. 1 at St. Louis (Mo.) Union Tr. Co., 
Trustee.——Baden & St. Louis Ist g. 5s, dated 1893, due July 
1, 1913; $250,000 outstdg. Int. J. & J. 1 at St. Louis (Mo.) 
Union Tr. Co.; Trustee, Nor. Tr. Co., Chicago; callable on 
any July 1 at 102 and accr. int.——Cass Ave. & Fair Grounds 
Ist gold s. f. 5s, dated 1892, due July 1, 1912 (to be extended 
10 yrs. at 444%); $2,000,000 auth., 1'800,000 outstdg. Int. 
J. & J. 1 at St. “Louis ( Mo.) Union Tr. Co. ; Trustee, Nor. Tr. 
Co., Chicago; s. f. $100,000 an.; callable ‘on any July 1 at 
102 and accr. 5 ; guar. p. and i. by Natiopal Ry Co. 

St. Louis & Suburban System.—St. Louis Cable & Western 
Ry. lst 6s, dated 1884, due Nov. 1, 1914; $600,000 outstdg. 
Int. M. & N. 1 at Farmer’s Loan «& ee. Co., N. Y., Trustee. 
—S§t. Louis & Suburban Ry. consol. 5s, dated 1891, due Feb. 
1, 1921; $2,000,000 auth., $1,400,000 outstdg. Int. F. @& A. 
1 at Am. Tr. Co.. Boston, Trustee; callable on any int. date 
- 105 and accr. int.——St. Louis & Meramec River R. R. Ist 
g. 6s, dated 1896, due May 8, 1916; $1,000,000 auth. and out- 
stdg. Int. M. & N. 1 at Miss, Valley Tr. Co., St. Louis, 
Trustee; guar. p. and i. by St. Louis & Sub. Ry. Co.—St. 
Louis & Suburban Ry. gen. g. 5s, dated 1903, due Apr. 1, 
1923; $7,500,000 auth., $4,500,000 outstdg., balance reserved 
to retire above prior liens. Int. A. & O. 1 Miss, Valley 
Tr. Co., St. Louis, Trustee; guar. p, and i. by United Rys. 
Co. of St. Louis, 


COMPARATIVE + apg 








Year ended Dec, 31. 1911 19 1908 
GreOs FOC s cccoceve $11,958,883 $11, 580,841 $11, rth 431 $10,593,166 
Net, aft. taxes & 

GO, cckessccds 8,968,820 3,674,738 4,083,253 3,855,707 
Int. charges ..... 2:740,305 2,793,743 2,798,182 2,798,738 
Balance cooee $1,228,515 $880,995 $1,285,071 $1,056,969 
WOE: GOO sci cececccducéeas 409,580 849,160 849,160 
Surplus . $1.228515 $471,415 $436. 911 a 809 


Net earnings available for payt, of int. ges. for ipo, 
ended Dec. 31, 1911, were equal to 145%; 19100 132%; 1 
146%; 1908, 138%. 

MISSOURI ELECTRIC R. R., ST. LOUIS, MO.-—Controlled 
by United Rys. Co. of St. Louis, through ownership of a 
majority of the $1,000,000 outstdg. stock. ONDS.—Purchase 
mtg. g. 5s, dated 1908, due Aug. 1, 1918; $1,000,000 auth., 
$700,000 outstdg., of which $70,000 are in the co.’s treasury 
and $630,000 in 'treas. of United Rys. Co. of St. Louis. Int, 
F. & A. 1 at Mercantile Tr. Co., St. Louis, Trustee; callable 
on any int. date at par and accr. int. 


West Kentucky Coal Co., New York City. 

(Controlled by North American Co. through ownership of 
entire $500,000 outstdg. stock.) INCORP. in New Jersey, 
1905. Owns seven coal mines and lands embracing 28,000 
acres in Ky. and Ill. BONDS.—Ist gold s. f. 5s, dated 1905, 
due July 1, 1985; $5,000,000 auth., $1,910,000 outstdg. Int. 
J. & J. 1 at 30 Broad St., N. Y.; Equitable Tr. Co., N. Y., 
Trustee; s. f. 5c. per ton on all coal mined; callable on any 
int. date in amts. not less than $200,000, at 105 and accr. 
int.; guar. int. and s. f. by Nor. Am. Co. 


NORTH ame ~~ ASTON & WASHINGTON TRAC- 
ION CO., EASTON, PA. 

INCORP. 1910 eg N. J. Franchises perpetual. OFFICERS.— 
James W. Fox, Pres.; J. F. Mooney, Treas. Cap. Stock.—$1,- 
250,000 auth. and outstdg. 

BONDS.—Northampton Traction Ist g. 5s, dated 1903, due 
Jan. 1, 1983; $400,000 auth., $350,000 outstdg. Int. J. & J. at 
Northampton Tr. Co., Easton, Trustee; s. f., 10% of net earn- 
ings.——Northampton-Easton & Washington Ist 5s, dated 1910, 
due May 1, 1950; $5,000,000 auth., $550,000 outstdg. Int. 

& N. at P. W. Brooks & Co., N. ¥. Bankers’ Tr. Co., N. Y., 


Trustee. Callable 1915 to 1925 at 110, 1925 to 1935 at 107%; 
1935 to maturity at 105; s. f. 1% on. of average amt. of 
bonds outstdg. from 1915 to 1925; 3 6% to 1940, 2% thereafter. 
COMPARATIVE STATISTICS. 
Year Dec. 31. 1911. 1910. 
DN: ¢2shaithied 6atendes ceekdusaneedaaaee $172,921 $164,965 
Mp teitbeRhiehGes bat cNCeeneeneeeteneeD 77,341 69,246 
Ph . pe cichnidden hebheanh doen bensce cee 45,000 45,000 
PEE. odudd cubaneeunensnacenenéoasncccaek’ 82,341 24,216 


Earnings available for bond interest for the year Dec. 31, 
1911, were equal to 172%; 1910, 154%. 
NO. AMER, TELEGRAPH CO., MINNEAPOLIS, MINN. 
INCORP in Minn 1886, to operate a telegraph line from 
Chicago to Minneapolis. Franchises expire 1936 


OFFICERS—H A Tuttle, Pres & Gen Mgr; As Harris, 
V-Pres; D G McIntosh, Sec; E C Cooke, Treas. 


CAP STOCK. wry *' auth and outstdg. Divs 6%, pay- 
able quar, J, A, J & O 1. Bonds.—None. 


NORTHERN CALIFORNIA POWER CO., CONSOLI- 
DATED, SAN FRANCISCO, CAL. 

INCORP iin Calif, 1908. Succeeded the Northern Calif Power 
Co. Controls practically all electric light and power bus!- 
ness in northern California under a perpetual franchise, owns 
and operates water works in Redding and Willows and the 
gas works in Redding, Red Bluff and Willows. 

OFFICERS—H H x Pres; J Henry Meyer, ist V Pres; 
Edward Coleman, 2d V Pres; Edward Whaley, Secy; Bank of 
Calif, San Francisco, Treas ; "Ep V D Johnson, Mer. 

CAP STOCK-—-$10,000,000 auth and outstdg. Trans & Regis- 
trar, Companies’ office, 350 Post St, San Francisco. Divs—10 
cents per sh were paid monthly from Dec 22, 1908, to Feb, 
1910, when rate was increased to 20 cents per sh. 

BON DS—Refdg & consol s f gold 5s, dated 1908, due Dec 1, 
1948, $10,000,000 auth, $3,964,000 outstdg. Int J & D at Com- 
pany’s office, San Francisco, or at U S$ Mtg & Tr Co, N Y. Re- 
deemable after Dec 1, 1915, at 110. Sinking fund provision. 

Nor Cal Power Co ist mtg g 5s, dated 1902, due June 1, 
1932, $1,000,000 auth, $866,000 outstdg. Int J & D at Union 
Tr Co, San Francisco, Trustee, or Corn Exchange Bank, N Y. 

Battle Creek Power Co ist mtg g 5s, dated 1906, due Feb 2, 
1936; $1,000,000 auth, $84,000 outstdg. Int F & A at Mercan- 
tile Tr Co of San Francisco, Trustee. S F provision. 

Keswick Elect Power Co 1st s f gold 5s, dated 1901, due 
June ist, 1931; $200,000 auth, $43,000 outstdg. Int J & D at 
Mercantile Tr Co, San Francisco, trustee. 8S F provision. 


COMPARATIVE STATISTICS. 








Year Oct 31. 1911. 1910. 1909. 
CD Aoi e bs kn ted Oa haere ees aadkene $654,898 $588,454 $433,829 
er Gs Wie eckhdksawsiseasnsenins 233,607 181,611 164,548 
TE Jib beeebeteaged acabedaeouaied $421,291 $406,843 $269,281 
Bond interest ...... 968040006 ese -- 156,408 122,834 94,654 
DOVIRERES ccccccscce eeerpouncesee - 100,000 210,000 110,000 
NNER. dndteedintse en ccondeeiecces $164,888 $74,009 $64,627 
Net ore for interest, 269% in 1911; 331% in 1910, and 


285% in 1 
NORTH CAROLINA rosesc SERVICE CO., GREENS- 
ORO 


nae. 1909 in N. C. Franchises extend from 1938 to 


‘OFFICERS.—Bird S. Coler, Pres.; J. P. Clark and Z. V. 
Taylor, V.-Pres.; L. H. Hole, Sec. -Treas. 

CAP. STOCK.—$3,500,000 auth. and outstdg. 
& Registrar, W. N. Coler & Co., ay 

BONDS.—Ist refdg. g. 5s, dated 1909, due April 1, 1934; $3,- 
500,000 auth., $1,085,400 outstdg. Int. A. & O. at Guardian 
Tr. Co., N. ¥., Trustee. Callable at 105; s. f., 1% per ann. 
of gross earnings 1915 to 1920; 14% 1920 to 1925; 2% there- 
after to maturity.——Greensboro Electric Co. new 5s, dated 
1905, due June 1, 1930; $750,000 auth., $359,500 outstdg. Int. 
J. & D. at Bankers’ Tr. Co., N. Y., Trustee. Callable at 110. 


COMPARATIVE STATISTICS—(Combined Companies). 


Trans, Agts. 








Year Dec. 31 1911 1910 1909 1908 

GE. “dadetdenasaus $347,659 $299,671 $257,084 $237,175 
Op. exp. & taxes... 227,442 203,547 174,775 179,281 
Bal. Gor tnt... ccves $120,217 $96,124 $82,309 $57,893 
ee, eee eee 62,000 47,398 37,688 35,497 
Bal, for stock...... $58,217 $48,726 $44,622 $22,396 


Earnings applicable to int. charges for year 1911 were 
equal to 194%; in 1910, 208%; in 1909, 218%; in 1908, 163% 
Salisbury (N. C.) & Spencer Ry. 

(Controlled by North Carolina Public Service Corporation 

through quaceenip of majority of cap. stock.) 

INCORP. 1901 in N. C. Franchises exclusive, expire 1961. 

OFFICERS. —Bird S. Coler, Pres.; J. P. Clark and T. J. 
Jerome, V.-Pres.; L. H. Hole, Sec. -Treas. 

CAP. STOOK. —$400,000 auth. and outstdg. Trans. Agt., 
Edw. M. Deane & Co., Grand Rapids, Mich.; Registrar, Grand 
Rapids (Mich.) Nat. Bk. Divs., none. 

BONDS.—Ist g. 5s, dated 1905, due May 1, 1945; $1,000,000 
auth., $420,000 outstdg. Int. M. & N, 1 at Edw. M. Deane & 
Co., Grand Rapids, Mich. Michigan Tr. Co., Grand Rapids, 
Trustee. Callable at 105 and int. 

Earnings applicable to bond int. for year 1911 were equal 
to 218% of amt. required to pay int. on above outstdg. bonds; 
in 1910, 188%; in 1909, 156%; in 1908, 166%. 


NORTHERN ELEC, RY. CO., SAN FRANCISCO, CAL. 


INCORP, 1907 in Calif. Franchises extend to 1957. Plan- 
ning various important extensions through formation of sev- 
eral subsid cos. 

OFFICERS—E R Lilienthal, Pres; E J de Sabla and Louis 
Sloss, V P; Norman Logan, Secy. 

CAP STK—Com, $15,000,000 auth & outstdg. Pref, $10,000,- 
000 auth & outstdg. 

BONDS—Il1st and cons mtge g 5s, dated 1907, - Dec 1, 
1947, $25,000,000 auth, $5,188,000 outstdg. Int & D at 
Mercantile Tr Co, San Fran, Trustee. Callable at 4110: sink- 
ing fund provision. 

Nor Electric Co—1st mtge g 5s, dated 1905, due Oct 1, 1955, 
$6,000,000 auth, $3,784,000 outstdg. Int A & O at Mercantile 
Tr Co, San Fran, Trustee. Callable April 1, 1914, at 110. 

EARNINGS for year ending June 30, 1911: Gross, $552,055 ; 
net, $175,904; 1910, gross, $512,992; net, $170,426. 


NORTHERN HEATING & ELEC CO—See Nor States Pr Co. 

NORTHERN ILL LT & TRACT—See Western Rys & Lt Co. 

NOR INDIANA GAS & EL-—Seo United Gas Impvt. - 
NORTHERN — i 2 & LIGHT CO., 


N, 0. 

INCORP in Ohio, 1902. Franchises on Akron City_ lines 
run until 1924. In 1906 took over the Canton-Akron Consol 
Ry. Line runs from Cleveland to Akron, Canton and sur- 
rounding towns, making a total of 215 ‘miles of track in 
operation. Also owns coal lands in Noble County, 0O. 

OFFICERS—H A Everett, Pres; Will Christy, Ist V Pres; 
Chas Currie, 24 V Pres and Genl Mgr; C F Moore, Sec; 
J R Nutt, Treas. 

CAP STOCK—Com, $10,000.000 auth, $9,000,000 outstdg; 
Pref 6% cum, $3,000,000 auth, $1,000,000 outstdg. Trans 
Agts, for pref, Citizens’ Sav & Tr Co, Cleveland (0); for 
com, Citizens’ Sav & Tr Co, Cleveland; Kean, Taylor & Co, 
N y, and Nat Tr Co, Montreal. Regs, for pref, Cleveland 
(O) Tr Co; for com, ‘Cleveland (O) Tr Co, Bankers’ Tr Co, 
N Y, and Montreal (Can) Tr Co. Divs—On pref, payable 
quar, J, A, J & O 1. Paid regularly since issuance in 1911. 
Present rate, 6%. On com, payable quar, M, J, S & D 15. 
Paid 144% in 1906 ; 2% in 1907 ; 1908, 114%; 1909, 1%%; 1910, 
2%%; 1911, 3% reg and 4% extra in Dec. Present rate, 4% 
per an; 1% paid Mar 15, 2. 

BONDS—ist consol g 4s and 5s, dated 1903, due Jan 1, 
1933, $7,500,000 auth, $3,100,000 outstdg, of which $1,000,000 
are 5s. Int J & J 1 at Citizens’ Sav & Tr Co, Cleveland, 


April 27, 1912 





April 27, 1912 


THE FINANCIAL WORLD. 





75 











Trustee, or at First Nat Bk, N Y.—Coll tr 6s, dated 1909, 
due serially on Nov 1, $100,000 an from 1911 to 1914, and 
$150,000 an from 1915 to 1918; $1,000,000 auth, $900,000 out- 
stdg. Int quar, F, M, A & N 1 at Citizens’ Sav & Tr Co, 
Cleveland, Trustee, or at First Nat Bk, N Y; callable on 
any int date at 102.——Northern Ohio Traction Co 1st consol 
g 5s, dated 1899, due July 1, 1919, $3,000,000 auth, $2,700,000 
outstdg. Int J & J 1 at Central Tr Co, N Y, Trustee, or at 
Citiz Sav & Tr Co, Cleveland.—Akron, Bedford & Cleve 
R R ist g 5s, dated 1895, due Mar 1, 1915, $300,000 auth and 
outstdg. Int M & S$ 1 at Central Tr Co, N Y, Trustee. 
COMPARATIVE STATISTICS. 


Year Dec 31. 1911. 1910. 1909. 1908. 
Gross earnings... .$2,694,024 $2,437,426 $2,177,642 $1,890,473 














Op exp & tax..... 1,492,526 1,348,963 1,190,057 1,086,424 
Net earnings..... .$1,201,498 $1, ty 463 $987,585 $804,049 
errr 531,032 1,069 524,066 526,532 
rere ee $670,466 $567,394 $463,519 $277,517 
Com dividends.... 292,500 225,000 157,500 134,151 
errr er $377,966 $342,394 $306,019 $143,366 


Net earnings available for payt of interest charges for 
year ended Dec 31, 1911, were equal to 226%; 1910, 209%; 
1909, 189%; 1908, 153%. 

Canton-Akron Consol Ry. Co., Akron, Ohio. 

(Controlled by No Ohio Traction & Light Co, through own- 
ership of entire $2,500,000 outstdg stock.) Incorp in Ohio, 
1906. Bonds—Consol g 5s, dated 1906, due Jan 1, 1933, $2,- 
500,000 auth, $1,017,000 outstdg. Int J & J 1 at Citizens’ Sav 
& Tr Co, Cleveland, Trustee, or at First Nat a, 23 
guar p and i by Nor Ohio Tr & Lt Co.—1st g 5s, dated 1902, 
due Mar 1, 1922, $2,000,000 auth, $1,150,000 outstdg. Int 
M & § 1 at Citizens’ Sav & Tr Co, Cleveland, or Chase Nat 
Bk, N Y; Trustee, Knickerbocker Tr Co, N Y.——Canton & 
Massillon El Ry 1st g 5s, dated 1900, due May 1, 1920, $1,- 
000,000 auth, $850,000 outstdg. Int M & N 1 at Cleveland 
(O) Tr Co, Trustee, or at Standard Tr Co, N Y.—Canton- 
New Phila Ry 1st g 5s, dated 1903, due Feb 1, 1923, $1,- 
000,000 auth, $565,000 outstdg. Int F & A 1 at Am Tr Co, 
Boston, Trustee; callable at 105.——Tuscarawas R R Ist g 6s, 
dated 1896, due June 1, 1916, $100,000 auth and outstdg. Int 
J & D1 at Cleveland (O) Tr Co, Trustee.——Lakeview Land 
& Impt Co Ist serial 5s, due $2,000 an to 1916; when whole 
issue falls due; $55,000 now outstdg. 


NORTHERN ONTARIO (CAN,) LT. & POW, CO., LTD. 


INCORP in Ont, Can, 1911, and consolidated the Cobalt 
Power Co and Cobalt Hydraulic Power Co, Ltd, under above 
name. Supplies power and light to Cobalt, North Cobalt, 
Haileybury, New Liskeard, Porcupine and Cochrane, Fran- 
chises in towns are exclusive and for ten years; power plants 
are held under lease from Province of Ontario. 

OFFICERS—David Fasken, Pres; M A Viele, V-Pres; A G 
Ross, Sec-Treas; J H Black, Gen Mgr. 

CAP STOCK—Com, $5,000,000 auth, $3,085,000 outstdg. Pref 
6% cum, $2,500,000 auth, $1,800,000 outstdg. Pref is cum 
from Jan 1, 1912, and exch into com sh for sh. Trans Agt, 
Trustee and Registrar, Toronto Gen Trusts Corp, Toronto. 

BONDS—Ilst g 6s, dated 1911, due Apr 1, 1931; $15,000,000 
auth, $2,570,000 outstdg. Interest J & J 1, at Toronto (Ont) 
Gen Trusts Corp, Bankers’ Tr Co, N Y, and at William P 
Bonbright & Co, London, Eng; s f, 24%% per ann from Oct 15, 
1912. 

EARNINGS, 11 mos ending Feb 29, 1912: Gross, $323,181; 
Net after taxes (exclusive of $1,281 telephone net); Total 
net, $226,628; Bond int, $129,481; other deducts, $7,777; Sur- 
plus, $89,370. 

Earnings available for bond interest for the 11 mos ended 
Feb 29, 1911, were equal to 175%. 


NORTHERN STATES POWER CO., STILLWATER, 
MINN, 

INCORP in Del, 1909. Owns entire cap stock of Consumers’ 
Power Co of Minn, which owns and operates electric and gas 
properties, street railways, etc, in Minn, N Dak, Wisc and 
Ill, serving Fargo, Grand Forks, Minot, St Paul, Mankato, 
Moorhead, Stillwater, Faribault, Platteville and Galena, etc. 

OFFICERS—H M Byllesby, Pres; F W Stearns and F C 
Gordon, V-Pres; R J Graf, Sec: J J O’Brien, Treas. 

CAP STOCK.—Com, $14,000,000 auth, $4,531,800 outstdg; pref, 
7% cum, $16,000,000 auth, $3,638,700 outstdg; callable at 110 
and accr int. Divs on pref paid quar J, A, J & O 15, 1%% 
each since Jan, 1910. None on com. Trans agts and Reg, 
Cont & Com Tr & Svgs Bk, Chicago, and Standard Tr Co, N Y. 

BONDS.—Consumers’ Pow Co, ist mtge g 5s, dated 1909, due 
Nov 1, 1929; $10,000,000 auth, $6,363,000 outstdg. Int M & N 
1 at Cont & Com Tr & Svgs Bk, Chicago, Trustee. Callable 
at 105 and int after Nov 1, 1915. 

Subsidiary Bond Issues—Union Lt, Ht & Pr 5s, 1932, $490,- 
000; Northern Htg & Elec 5s, 1920, $800,000; Red River Pr 5s, 
1915, $300,000; Grand Forks Gas & Elec 5s, 1925, $311,000; 
Mankato Gas & Elec 5s, 1935, $50,000; Mankato Gas & Elec 
Lt 5s, 1920, $200,000; Minot Lt & Tel 5s, 1926, $49,500; Minot 
Lt & Tel 6s, due Serially, $52,000; Interstate Lt & Pr 6s, 1932, 
$624,000; Fargo & Moorhead St Ry 6s, 1925, $200,000; Fargo & 
Moorhead St Ry 6s, 1925, $100,000. 


COMPARATIVE STATISTICS. 


— 


Year Jan 3lst. 1912. 1911. 

PTT eT TT TT ee $1,624,299 $1, 370,153 
DE iita shale caeed cs cane db ee Eebebhesewe® 738, 55% >is 
Tmt CRATHOS occcccccccccccecvcccsesesseses 426, 649 811 
Pref divs. .....+se0+ peses. web beseeweewed 5,993 741818 
Surplus ceccccccccccccsessscccsecessocece oo ,819 139,044 


Earnings available for interest charges for the year Jan 31, 
1912, were equal to 173%; 1911, 201%. 


NORTHERN TEXAS we “nated co., FORT WORTH, 


INCORP. in Me., 1905. A holding company. Owns entire 
$3,000,000 cap. stock of the Northern Tex. Tract. Co. and 
the entire capital stock of the Ft. Worth So. Traction Co., 
which is building an interurban electric railway from Ft. 
Worth to Cleburne, Tex. Franchises expire 1920 to 1973. 
Interurban lines Ft. Worth to Dallas is practically all over 
private right of way. 

OFFICERS.—M. M. Phinney, Pres.; W. A. Carter, V.-Pres. ; 
Cc. R. Ford, Sec.; H. B. Sawyer, Treas. 

CAP, STOCK.—Com., $2,500,000 auth. and outstdg.; pref. 
6% n.-c., $3.500,000 auth. and outstdg.; pref. as to divs. and 
assets, redeemable at 110. Trans. Agts., Stone & Webster, 
Boston. Registrar, Old Col. Tr. Co. Divs. on com. paid at 
the rate of 6% per an., 1%% each M., J., S. & D. 1. Paid 
on com., 2% 1909, 5%% 1910: 6% 1911. Pref. divs., 60% per 
an., 3% each. M. & S. 1. Init. pref. div. 1% Mar. 1, 1906; 
2% Sept. 1, 1906; 3% Mar. 1, 1907, and since at 6% rate. 

BONDS. Coll. tr. g. 5s, dated 1910, due Jan. 1, 1940; 
$10,000,000 auth., $2,105,000 outstdg. Int. M. & N. 1 at Com- 
monweéalth Tr. Co., Boston, Trustee. $2,500,000 reserved to 
retire Nor., Tex. Tract. Co. 1st 5s, see below. Callable at 
105 and int.; s. f. 1% per an. of bonds outstdg.——3-yr. g. 
notes dated 1911, due May 1, 1914; $1,000,000 auth. and 
outstdg. Int. M. & N. 1 at N. E. Tr. Co., Boston, Trustee. 
Callable at 101. 


COMPARATIVE ae Semmens Companies). 
1 











Year, Dec. 31, 191 908. 
Sr $1, 622 875 $1, rr) 507 $1,259, 351 $1,080,577 
TUNE Rani ces 0045-6 783,890 676,586 566,816 450,525 
Int. & taxes.... 277,849 232'522 204,139 189,541 
Bond. Sink. Fd.. 23,414 S00) §semeee oceleee 
Balance. ....... 3382 2,627 $440,970 $362,677 $260,984 
Pref, div..... 6 165,000 6% 150,000 6% 150,000 6% 149,700 
COM, GIV. ccccce “69 0 150, 000 554% 143,175 2% 49,800 eoccee 
a $167,627 $147,795 $162,878 $111,284 


Earnings available for int., taxes and sink. fund for the 
year Des, St, 1911, were equal to 261%, 1910, 287%; 1909, 
277%; 1908, 237%. 

NORTHERN TEXAS TRACTION CO.—Controlled by Nor. 
Tex. Elec. Co. by ownership of entire $3,000,000 cap. stock 
and participating mtg. bonds. Bonds.—1st g. 5s, dated 1903, 
due Jan. 1, 1933; $2,500,000 auth. and outstdg. Int. J. & J. 1 
at Citzens Sav. & Tr. Co., Cleveland, Trustee, and at Chase 
Nat. Bk., N. Y. Callable at 105 on Jan. 1, 1913, or thereafter. 


NORTH SHORE ELECT—Sce Pub Serv Co of Nor Ill. 
NORTH SHORE GAS CO. OF ILLINOIS, CHICAGO, 


INCORP. 1900 in Ill., reincorp. as North Shore Cons. Gas 
Co. in 1908, above title resumed in 1912. Franchise extends 


to 1946 or beyond. 

OFFICERS.—Chas. T. Boynton, Pres.; A. Volney Foster, V.- 
Pres.; W. I. Osborne, Sec. Treas. 

CAP. STOCK.—$3,000,000 auth. and outstdg. 

BONDS.—I1st 5s, dated 1911, due Feb. 1, 1936; $5,000,000 
auth., $1,750,000 outstdg. Int. F. & A. 1 at Ist Nat. Bk. N. Y., 
or at Cont. & Com. Tr. & Sav. Bk., Chicago, Trustee. Re- 
deemable at 103 and int.; construction or s, f., 10% of gross 
earnings, 

COMPARATIVE STATISTICS. 








Year Oct. 31. 1911. 1910. 
SE tb cs0dck sos bnds 30biceeeseoneeeeen $243,802 $214,630 
Sh en ee rset Sf - 125,486 111,988 
De we ORs. WW cd tema eeenené Obama ..$118,316 $102,642 
LIE, cc adwake ea ban wadaesdesmaaduwedeun 74,550 71,842 
EE Ee eee er eee $43 


7 $30,800 

EARNINGS available for bond int. for year Oct. 81, 1911, 
were equal to 143%; in 1910, 159%. 

NORTHWESTERN ELEV R R (CHIC)—See Chic Elev Rys. 
NORTHWESTERN GAS LIGHT & COKE CO., EVANS- 
TON, ILL. 

INCORP in Illinois, 1902. Franchise in Evanston per- 

petual; elsewhere they extend about 30 years. 

OFFICERS—N A McClary, Pres; E J H Wright, V Pres; 
R H McColl, Sec and Mgr; T M Jackson, Treas. 

CAP STOCK—$5,000,000 auth and outstdg. Trans Agt, at 
co’s office; Reg, Equitable Tr Co, Chicago. Divs—Payable 
quar, J, A, J & O1. Present rate, 6% per an. Paid a stock 
div of 164% in May, 1910. 

BONDS—Consol g 5s, dated 1898, due Dec 1, 1928; $2,000,000 
auth, $1,750,000 outstdg. Int quar, M, J, S & D1, at Central 
Tr Co, Chicago, Trustee.—l1st 6s, dated 1895, due Jan 1, 1915; 
$2,000,000 auth, $250,000 outstdg. Int quar, J, A, &otl 
at Central Tr Co, Chicago.—Cicero Gas 1st 63, dated 1892, 
due July 1, 1922; $500,000 outstdg. Int quar, J. A, J&Ol1 
at Merch Loan & Tr Co, Chicago, Trustee.—Cicero Gas gen 
and ref g 5s, dated 1902, due July 1, 1932; $5,000,000 auth, 
$3,170,000 outstdg. Int J & J 1 at Central Tr Co, Chicago, 
Trustee; guar p and i by Northwestern Gas Light & Coke Co. 


NORTHWESTERN O NAT CO—See Ohio Fuel Supply Co, 
NORTHWESTERN TELEG CO—See Western Union Telecg. 
NORTHWESTERN TELEPH EXCH—See Western Tel & Tel. 


OAKLAND GAS LT & HT CO—See Pacific Gas & Elect. 

OAKLAND TRAC—See Un Prop of Cal. 

OAKLAND TRAN—See Un Prop of Cal, 

OAKLAND S LEAN & H EL RY—See Un Prop of Cal. 

OGDEN GAS CO (CHIC)—See People’s G L & C (Chic). 
THE OHIO ELECTRIC RAILWAY CO. 

INCORP in Ohio, 1907. On Aug 31, 1907, purchased prop- 
erty of Lima & Toledo Traction and its leasehold in Fort 
Wayne, Van Wert & Lima Trac Co, and in 1908 purchased 
property of Cincinnati Northern Tr Co (since dissolved) and 
took over its lease of Cin, Dayton & Toledo Tract, and in 
1909 absorbed the Lima El Ry & Lt Co. Also acquired leases 
of other traction cos operating in Ohio. 

OFFICERS—W K Schoepf, Pres; D Stevens, J B Foraker, 
Jr, V-Pres; F A Healy, Sec-Treas. 

CAP STOCK—Com, $12,500,000 auth, $8,000,000 outstdg; Pref 
cum 2% for 1908; 38% for 1909, 4% for 1910, and 5% there- 
after; $12,500,000 auth, $8,000,000 outstdg. Trans Agt, Sec 
of company. No divs paid. 

BONDS.—I1st & rfdg g 5s, dated Jan 1, 1910, due Jan 1, 
1930; $15,000,000 auth, $4,200,000 outstdg. Int J & J 1 at 
Fidelity Trust Co., Philadelphia, Trustee. Subject to call at 
105 on Jan 1, 1915, or thereafter. 

Lima Elect Ry & Lt 1st cons g 5s, dated 1900, due July 1, 
1916: $500,000 auth, $260,000 outstdg. Int J & J at Cleveland 
Tr. Co., Cleve., Trustee, or Standard Tr. Co., N. Y.—Rfdg g 


bs, dated 1905, due Sept 1, 1925; $1,250,000 auth, $495,000 
outstdg. Int M & § at Girard Tr Co., Phila., Trustee.—2d 
cons. 5s, dated 1902, due Apr 1, 1925; $850,000 auth, $350,000 


outstdg. Int A & O 1 at Fidelity Tr. Co., Buffalo, Trustee. 

Lima Ry. 1st g 5s, dated 1896, due Dec. 1, 1916; $200,000 
auth, $115,000 outstdg. Int J & D at Dime Sav & Bkg Co, 
Cleve, Trustee, or Fourth Nat Bank, N Y. 

Lima Elcct Lt &€ Power 1st 5s, dated 1909, due June 1, 
1917; $85,000 auth, $30,000 outstdg. Int J & D1 at Cleveland 
Tr Co, Trustee. Callable at par. 

COMPARATIVE STATISTICS. 


Year Dec. 31 1911. 1910. 1909 1908. 
Total gross oe ae 609, 194 $3,307,134 * 963, 246 $2,643,604 
Opg expenses .. 1,932 2336 1,810,350 599,153 1,456,140 





Net earnings... $1,677,158 $1,496,784 $1,364,093 $1,187,464 
Cincinnati, Dayton & Toledo Traction Co, 

INCORP. in Ohio 1902. ®.eased to Ohio Elec Ry for length 
of franchise and renewals. Lessee is to pay all fixed chgs and 
in addition an increasing amount applicable to divs. on the 
stock. Franchise about 28 miles are on private right of way 
and on bal of system good for 25 to 5O years. 

CAP. STOCK.—Com, $5,000,000 auth and outstdg; 5% cum 
pfd, $250,000 auth and outstdg. Trans agt, Cleve Tr Co, Cleve, 
and Provident Life & Tr Co, Cincin. 

BONDS.—Cons g 5s, dated 1902, due July 1, 1922; $5,000,- 
000 auth, $2,700,000 outstdg. Int J & J 1 at Cleveland Tr Co, 
Trustee. 

Southern Ohio Traction Co. 1st cons g 5s, dated 1900, due 
May 1, 1920; $2,000,000 auth, $1,350,000 outstdg. Int M & N 
at Cleve Tr Co, Trustee, or ‘Standard Trust Co, NY. 
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POWER COMPANY 


OF NIAGARA FALLS 


First Mortgage 5 per cent Bonds 
Denomination $1000 


Dated February Ist, 1903 


Due February Ist, 1943 





CAPITALIZATION 


Authorized 


$12,000,000, Five Per Cent First Mortgage Bonds, , 
3,000,000, Six Per Cent Debenture Bonds, . ; 


10,000,000, Capital Stock, 


Issued 


7,260,000 
3,000,000 
7,653,000 





These bonds have been purchased by Universities, Colleges, Savings Banks, Trus 
Companies, National Banks, Fire and Life Insurance Companies and Trustees o 


Estates. 


We recommend these Bonds as a Sound Investment netting the investor about 


5.20 per cent. 


WRITE FOR SPECIAL CIRCULAR 


A. H. BICKMORE & COMPANY 


BANKERS 


30 PINE STREET, - 


NEW YORK 
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Cin. &€ Ham, Elect. St. Ry. 1st g 6s, dated 1898, due Apr 1, 
1918; $400,000 auth and outstdg. Int J & J 1 at Citizens’ 
Sav & Tr Co, Cleve, Trustee. 

Dayton Tract, Co. 1st g 5s, dated 1896, due July 1, 1916; 
$250,000 auth & outstdg. Int J & J at Finance Co of Penna, 
Phila, Trustee. 

Ham. & Lindenwald El Transit Co. 1st g 5s, dated 1901, due 
July, 1, 1922; $250,000 auth and outstdg. Int J & D at Cleve- 
land Tr Co, Trustee; s f begins Dec 1, 1906, at 5% and in- 
creases by 1% each year until 1911. 

Miamisburg & Germanton Tract. Co. 1st g 5s, dated 1901, 
due July 1, 1922; $50,000 auth & outstdg. Int J & D at Prov 
Sav Bank & Trust Co. 


Columbus, Newark & Zanesville Electric Ry. 

INCORP 1902 in Ohio Leased to Ohio Elect Ry Co for 
length of franchise and renewals. Lessee to pay interest on 
bonds and 6% on prefd stock. 

CAP. STOCK.—Com, $1,525,000 auth and outstdg; Pref 6% 
cum, $500,000 auth and outstdg. Entire com stock owned by 
Ohio Blectric Ry Co. Divs. 6% per an. on pfd under lease. 
Payts quar J, A, J oO. 

BONDS.—Ilst g 5s, dated 1904, due Mar 1, 1924; $1,250,000 
auth and outstdg. Int M & S at Knickerbocker Tr Co, N Y. 
Subject to call at 110.——Gen g 5s, dated 1906, due May 1, 
1926; $6,250,000 auth, $953,000 outstdg. Int M & N 1 at 
Girard Trust Co, Phila. Subject to call at 105. Guartd by 
the Ohio Elec Ry and the Indiana Col & E Tract Co. 

Columbus Buckeye Lake & Newark 1st g¢ 5s, dated 1901, 
due Nov 1, 1921; $1,243,000 auth and outstdg. Int M & N 
at Knickerbocker Trust Co. Subject to call at 110. 

Zanesv. Ry. Lt. & Power list cons g 5s, dated 1902, due 
Oct 15, 1912; $750,000 auth & outstdg. Int A & O 15 at Cen- 
tral Tr & S D Co, Cincin, Trustee, or Equitable Tr Co, N Y. 

Zanesv. Elect. Ry. 1st g 4s, dated 1899, due Feb 1, 1919; 
$250,000 auth and outstdg. Int F & A at Internat Tr Co, 
Boston, Trustee. Subject to call at par. 

Zanesville Electric Light Co notes, dated 1901; $7,000 
outstdg, $3,500 due ea Nov 1, 1912, and Nov 1, 1913. 


Indiana, Columbus & E. Tract. Co. 


INCORP in Ohio 1906, ‘Leased to Ohio Elec Ry Co. Lessee 
guaranteeing int on bonds and 5% divs on pfd stock. 

CAP, STOCK.—Com, $3,025,000 auth & outstdg; Pref. 5% 
$1,000,000 auth and outstdg. Divs 5% gtd. 

BONDS.—Gen & rfdg g 5s, dated 1906, due May 1, 1926; 
$10,000,000 auth., $6,650,000 outstdg. Int M & N 1 at Penna 
Co for Ins L & G A, Phila. 

Col. London & Spring. 1st g 5s, dated 1900, due Oct 1, 
1920; $500,000 auth and outstdg. Int A & O at N Y Tr Co, 
Trustee; s f 5% of gross earnings. Subject to call at 110. 

a ~ apo y & Urbana Ist g 5s, dated 1898, due Nov 
1, 1928; $750, auth and outstdg. Int M & N at N Y Tr 
Co, Trustee; s f 5% gross earnings. Callable at 110. 

Dayton & Western Traction Co. 

INCORP in Ohio 1898. Leased in 1906 to Ind Col & E 
Tract Co in perpetuity at rental of 5% on pfd & divs on com 
of 5% in 1906 & 1907 & 5%% in 1908 & 6% thereafter. 

CAP, STOCK.—Com, $900,000 auth, $747,500 outstdg. Pref 
5% cum, $850,000 auth and outstdg. 


Fort Wayne, Van Wert & Lima Traction Co. 


INCORP 1905 in Ohio and Ind. Leased to Ohio Elec Ry, 
which owns all com stock. 

CAP. STOCK.—Com, $1,000,000 auth and outstdg; pref 5% 
non-cum, $1,000,000 auth and outstdg. The Ohio Elec Ry 
owns entire com stock. 

BONDS.—1st g 5s, $2,000,000 auth, $1,470,000 outstdg. Int 


i & J 1 at Fidelity Tr, Phila, Trustee. Guar int by Ohio Elec 
3 


Columbus Interburb. Term. Co 
CAP. STOCK.—$10,000 auth, $1,000 outstdg. All owned b 
Ohio Elec Ry.—BONDS.—lst mtg g 5s dated 1910, due June 
1, 1935; $1,000,000 auth, $408,000 outstdg. Int J. & D 1 at 
Cit Tr & Savy Bk, Columbus, Trustee. 


OHIO FUEL OIL CO—See Ohio Fuel Supply Co. 


OHIO FUEL SUPPLY CO., PITTSBURGH, PA. 


INCORP 1902 in O. OFFICERS.—G W awfor Ms 
F W Crawford and J M Garard, V-Pres; HC 5 og 


reas, 
CAP STOCK.—$15,000,000 auth and outstdg. Divs, 
an, 2% quar, J, A, J & O 15. Paid 10% a. to ce ihe, 
thereafter 8% ; in Oct, 1909, made a special disbursement of 1 
— phy 44, - — Oe ee each share of Ohio Fuel 
upply Co s ; in July, , declared a t , 
payable in Of debentures. . n extra div of 0% 
.—Debentures » dated 1910, redeemab! 
time. $6,115,125 outstdg. Int J & J 1. a = ow 


COMPARATIVE STATISTICS. 








Year April 30, 1911. 1910. 1909. 1908. 
ee occdunna - $4,567,584 $2,928,282 $2,568,969 $2,398,650 
Expenses. ........ 2,808,457 1,443,534 ° 1,283,359 "1,250,240 
ae .. $1,759,128 $1,484,748 $+,285,609 
Divs. paid. ...... 1,245,371 825,000 $ 700,000 eae 
eee $513,757 $659,748 $585,609 $448,410 


OHIO FUEL OIL CO., PITTSBURGH, PA.—Controlled by 
Ohio Fuel Sup Co. CAP STK—$500,000 auth, $320,000 out- 
stdg, distributed among shareholders of controlling company 
as a stock div. BONDS.—$500,000; no details. Earnings year 
April 30, 1911: gross, $794,145; expenses and taxes, $306,315: 
net, $487,830. 

NORTHWESTERN OHIO NATURAL GAS CO., TOLEDO, 
0.—Controlled by Ohio Fuel Supply Co. through ownership of 
practically entire $2,755,250 outstdg cap. stock. BONDS—None. 

OHIO SOUTHERN GAS CO.—Controlled by Ohio Fuel Sup- 
ply Co, through stock ownership. CAP. STOCK.—$650,000 
auth; divs, 8% per an, payable 2% quar F, M, A & N. 

UNITED STATES NATURAL GAS CO., CHICAGO, ILL.— 
Controlled by Ohio Fuel Supply Co through ownership of en- 
tire $2,750,000 outstdg cap stk. BONDS.—Ist & coll tr g 6s, 
dated 1905, due July 1, 1925; $2,298,500 outstdg. Int. J& J 1 
at Western Tr & Sav Bk, Chicago. 

OHIO LT & POW CO—Séee Am Gas & El Co, 
OHIO & MISS TELEG—See Western Union Teleg. 
OHIO RIV PASS RY—See Tri-State Ry & El Co. 


OHIO SO GAS CO—See Ohio Fuel Supply Co. 
OHIO TRACTION CO., CINCINNATI, 0O. 

INCORP in Ohio, 1905. 

OFFICERS—W ey By gy = Pres; J B Foraker, Jr, & 
Dana Stevens, V Pres; A Draper, Sec; H L Sanders, Treas. 

CAP STOCK—Com, $10,000,000 auth, $8,655,000 outstdg; 
Pref 5% cum, $10,000,000 auth, $8,500,000 outstdg. Trans 
Agt, W A Draper, Cincinnati; Reg, Central Tr & Safe Dep 
Co, Cincinnati. Divs—on pref payable quar, F, M, A & N 1. 
Paid 2%% in 1905; 1906 to date, 5% per an, which is also 
present an rate. On com payable quar J, A, J& O41. Paid 
1% in 1909 and 1910; 1911, 2%, and 1% Jan, 1912; present 
rate, 4% per an. 
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_ BONDS—Ist gold s f 5s, dated 1911, due Mar 1, 1936, $2,- 
500,000 auth, $1,750,000 outstdg. Int Mé@ S 1 at Fid tr Go 
Phila, Trustee; callable as a whole on and after Mar 1, 
1916, or in part for sinking fund after Mar 1, 1912, or any 
int date thereafter, at 108 and accr int. 

CINCINNATI & HAMILTON TRACTION CO. (Operated 
under lease by Ohio Traction Co.) INCORP in Ohio 1902. 
OFFICERS—H H Hoffman, Pres; B L Kilgour, Vv Pres; A J 
Becht, Sec & Treas. CAP STOCK—Com, $1,100,000 auth & 
outstdg; pref 5% cum, $1,100,000 auth and outstdg. Divs on 
both classes payable quar J, A, J & O 1. Present rate on 
pref, 5% an. On com paid %% in 1904; 1905, 1%; 1906, 1%% ; 
1907, 2%; 1908, 2%; 1909 and 1910,'2%% each: 1911, 3%. 
Present rate of com, 3%% an. No bonds. Page 

Cincinnati (0.) Traction Co. 

Controlled by Ohio Traction Co, through ownershi - 
tire $2,000,000 outstdg stock. Incorp my Ohio, 1901. 5 Sa 
chise expires 1946. Bonds—6% Equipment notes “A,” dated 
1908, due $10,000 each A & O 1 to Apr 1, 1918, incl; $200,- 
000 auth, $120,000 outstdg. Int A & O 1; guar p and i by 
Cincinnati Traction Co.—5% Equipment notes “B,” dated 
1910, due $18,000 each J & J 1 to Jan 1, 1920, incl; $360,000 
auth, $306,000 outstdg. Int J & J 1 at Fidelity Tr Co, Phila, 
Trustee; guar p & i by Cincinnati Traction Co.—5% Equip- 
ment notes “‘C,’ dated 1911, due $11,000 each J & J 1 to July 
1, 1921; $220,000 auth, $209,000 outstdg. Int J & J 1 at 
Fidelity Tr Co, Phila, Trustee; guar p & i by Cincinnati 
Traction Co. 

GROSS EARNINGS for year ended Dec 31, 1911, $5,087,149; 
1910, $5,001,510; 1909, $4,731,731; 1908, $4,428278.° °° 

CINCINNATI (0) ST RAILWAY CO. (Operated under 
lease by Cincinnati Traction Co.) INCORP in Ohio. 1859. 
Franchises expire in 1946. OFFICERS—John Kilgour, Pres; 
Edward Goepper, V Pres; A J Becht, Sec & Treas. CAP 
STOCK—$20,000,000 auth, $18,511,950 outstdg. Trans Agt, at 
Co’s office. Divs payable quar J, A, J & O 1. Present rate, 
6% an, as provided by the lease. No bonds. 


OHIO VALLEY EL RY—See Am Rys Co. 
OHIO VAL G CO—See Mfrs L & H Co. 
OKLAHOMA GAS & EL CO—See Standard Gas & El Co. 


OKLAHOMA NATURAL GAS CO., PITTSBURGH, PA. 

INCORP. 1906 in Okla. OFFICERS.—G. T. Braden, Pres. ; 
J. R. Leonard & J. H. Evans, V.-Pres.; R. H. Bartlett, Sec. 
& Treas. 

CAP. STK.—$4,000,000 auth., $3,931,400 outstdg. Trans. 
Agt., Company’s office; Registrar, Colonial Tr. Co., Pittsburgh. 
Divs., 1% quar. since Dec. 31, 1910. 

BONDS.—Ist g. 6s, dated 1907, due $200,000 an. from Mar. 








1, 1909; $2,000,000 auth., $1,192,400 now outstdg. Int. M. & 
S. 1 at Colonial Tr. Co., Pittsburgh, Trustee. 
COMPARATIVE STATISTICS. 
Year ended Feb. 28 1912. 1911. 1910. 
Gross earnings..............+. $854,402 $683,831 $441,607 
i. Ps on oceeesbaween 584,176 447,642 273,754 
BCERORE WES voc ciccnceees 83,717 95,343 92,677 
SL . eee ree er er 500,459 352,299 181,077 
EE wages daccscevenseues 160,000 eee ° sseenee 
ee ee $340,459 $312,299 $181,077 


Net earnings available for payt. of int. charges for year 
ended Feb. 29, 1912 were equal to 698%; 1911, 469%; 1910, 
295%. 

OKLAHOMA RY. CO., OKLAHOMA CITY, OKLA, 


INCORP. 1904 in Okla. City franchises perpetual and ex- 
clusive on streets occupied. 

OFFICERS.—Anton H. Classon, Pres.; John W. Shartel, V.- 
Pres.; G. W. Knox, 2nd V.-Pres. and Genl. Mgr.; Charles 
Hoopes, Sec.; H. M. Brauer, Treas. 

CAP. STOCK.—Com., $10,000,000 auth., $3,800,000 outstdg. ; 
pref., 5% cum., $5,000,000 auth., $1,795,900 outstdg. Regis- 
trar, Mississippi Valley Tr. Co., St. Louis. Divs., on pre- 
ferred, 5% per an., 14% quar. J., A., J. & O. since 1908; on 
com., none. 

BONDS.—Ist refdg. g. 5s, dated 1911, due Jan. 1, 1941; $12,- 
000,000 auth., $2,630,000 outstdg. Int. J. & J. 1 at Mississippi 
Valley Tr. Co., St. Louis, Mo., Trustee. Callable at 105.—— 
Ist mtg. g. 5 (prior lien), dated 1908, due Jan. 1, 1938; $3,- 
000,000 auth., $370,000 outstdg. Int. J. & J. 1 at Safe Dep. & 
Tr. Co., Pittsburg, Trustee. Callable at 110.——Oklahoma 
Electrical Terminal 1st 5%s, dated 1910, due Dec, 1, 1915; 
$400,000 outstdg. Int. J. & D. at Mississippi Valley Tr. Co., 
St. Louis, Trustee. Callable at 102% and int.; guar. p. & i. 
by Oklahoma Ry. Co. 

COMPARATIVE So 








Year. Dec. 31. 1910. 1909. 

a Ser ee $648,103 $661,946 $459,626 
SE EL 64 a6 cscecs cre ceeeeweee 194,148 243,912 165,680 
BE, FE, ig 65-0.0.5050 50000000 Sa 144,309 96,134 80,993 
et eer eer $49,839 $147,778 $84,687 
Dive. POld .nccccccccssccccceccece 61,971 26,47 15,760 
Surplus ....cccccccccesevccccvecs D $12,132 $121,302 $68,927 


Earnings available for payment of interest charges for 
year 1911 were equal to 134%; in 1910, 254%; in 1909, 204%. 


OLD COLONY ST RY—See Mass Electric Cos. 
OMAHA (NEB.) ELECTRIC LIGHT & POWER CO. 

INCORP 1903 in Me. OFFICERS—F A Nash, Pres; H W 
Yates, V Pres; S E Schweitzer, Sec-Treas. 

CAP STOCK—Com, $3,000,000 auth, $2,177,300 outstdg; Pref, 
5% cum, $1,000,000 auth, $481,800 outstdg. Trans Agt, Old 
Colony Tr Co, Boston; Registrar, Am Tr Co, Boston. Divs, 
on pref, 2%% semi-an F & A 1; on com, none. 

BONDS—iIst s f gold 5s, dated 1903, due July 1, 1933; $3,000,- 
000 auth, $2,576,000 outstdg. Int J & J 1 at Old Colony Tr 
Co, Boston, Trustee. Callable at 105, s f, 5% per an of gross 








earnings. 
COMPARATIVE STATISTICS. 

Year Dec 31. 1910. 1909. 1908. 
COREE bc cne as 6000.44:004) 00ne dbesaee $920,367 $793,095 $694,878 
Sf aa rs oe 408,375 386,407 331,673 
WOME MB cc ccccccescsedcccecvocés 105,912 107,204 108,764 
Depreciation 2.0... ccscsbicccscvdes 150, 125,000 75,000 
DP Ass 6.5 6s escwccdsapacegans $152,463 $154,203 $147,909 
CMD 60cccasne ts anes scuansua 24,090 24,090 24,090 
ID 6a a 05.0.0:65.0404s c0secetsneds $128,373 $130,113 $123,819 


Earnings available for bond int before depreciation for year 
1910 were equal to 385%; in 1909, 360%; in 1908, 305%. 


Citizens Gas & Electric Co, 


(Controlled by Omaha Electric Light & Power Co through 
ownership of entire $330,000 outstdg cap stk.) BONDS—Ist 5s, 
dated 1900, due Jan 1, 1926; $150,000 outstdg. Int J &J1 
at N Y Tr Co, Trustee. S f, $3,000 per an from 1915. 2nd 
5s, dated 1905, due Mar 1, 1925; $300,000 auth, $242,000 
outstdg. Int M & S 1 at Am Tr Co, Boston, Trustee. Guar 
by Omaha Electric Light & Power Co. Callable at 104 and 
int.——Council Bluffs Gas & Electric 1st 5s, dated 1898, due 
Nov 1, 1928; $300,000 auth, $220,000 outstdg. Int. M & N 1 
at N Y¥ Tr Co, Trustee. 8 f, $5,000 per an. 





OMAHA (NEB) GAS CO—See United Gas Impvt. 


OMAHA (NEB.) WATER CO. 

INCORP in Maine, 1896. Franchise perpetual. OFFI- 

CERS—T C Woodbury, Pres; Howard Mansfield, Sec. 
_ CAP STOCK—Com, $2,500,000 auth and outstdg; 1st pref 
5% non-cum, $750,000 auth and outstdg; 24 pref 5% non- 
cum, $1,000,000 auth and outstdg, Trans Agt, Farmers’ Loan 
& Tr Co, N Y. Divs—On both classes of pref, payable 6 a 
J & J 20. Present rate, 5% per an on Ist pref, and 3% per an 
on za Reet i, Rowe on com. , 

BO} —Prior lien g 5s, dated 1896, due July 1, 1916; $1,- 
500,000 auth, $1,262,000 outstdg. Int J @& J 4 at Gaiety 
Tr Co, N Y, Trustee.——Consol g 5s, dated 1896, due July 1, 
1946, $6,000,000 auth, $3,543,000 outstdg. Int J & J rd at 
Farmers’ Loan & Tr Co, N Y, Trustee. 

ONANDAGA INDEP TEL CO—See Friendship Tel Co. 


ONEIDA RY CO—See N Y State Rys. 


ONTARIO POWER CO. OF NIAGARA FALLS, ONT. 
INCORP in 1887 by special act of the Canadian Parliament. 
OFFICERS—J J Albright, Pres; F V Greene, 1st V Pres; 

Langdon Albright, 2nd V Pres; R C Board, Sec and Treas. 
CAP STOCK—$10,000,000 auth, $8,215,000 outstdg. Trans 

office, 816 Fidelity Bldg, Buffalo, N Y. DIVS—None. 
BONDS—Ilst gold s f 5s, dated 1903, due Feb 1, 1943; $12,- 

000,000 auth, $8,272,000 outstdg. Int F & A 1 at Canadian 

Bk of Com, Toronto or N Y; Trustee, Toronto (Can) Gen’l 

Tr Corp; s f $1 per horsepower sold; callable on or before 

Feb 2, 1913, at 110.—Gold s f deb 6s, dated 1906, due July 1, 

1921; $3,000,000 auth and outstdg. Int J & J 1 at Canadian 

Bk of Co, Toronto or_N Y. ‘Trustee, Toronto (Can) Gen’l Tr 

Corp; s f 25c per horsepower sold per an, beginning July 





1, 1912. 

COMPARATIVE STATISTICS. 
Year ended Dec. 31. 1911. 1910. 1909. 1908. 
Total Receipts ......... $1,016,793 $843,110 $567,174 $459,572 
Net Earnings ......... 810,822 655,413 400,677 326,269 
PU 4.5 dona ccacece 686,762 567,900 321,325 302,847 
RE, i ins distanced $124,060 $87,513 $79,352 $23,422 


Net earnings available for payt of interest for year ended 
Dec 31, 1911, were equal to 118%; 1910, 115%; 1909, 125%; 
1908, 108%. 

ONTARIO TRANSMISSION CO, LTD, NIAGARA FALLS, 
ONT. Controlled by Ontario Power Co through ownership of 
entire $1,000,000 outstdg stock. BONDS—Ist s f 5s, dated 
1905, due May 1, 1945; $2,000,000 auth, $1,803,000 outstdg. 
Int M & N 1 at Canadian Bk of Com, Toronto or N Y; s f 
$30,000 an; guar p and i by Ontario Power Co. 


ORANGE COUNTY TRACTION CO.. NEWBURGH, N. Y. 
INCORP 1901 in N Y. OFFICERS.—B B Odell, Jr, Pres; 
A L J Miller, V-Pres; H B Odell, Treas; W G Taggart, Sec. 
CAP STOCK.—Com, $150,000 auth & outstdg; pref 5% non- 
cum, $175,000 auth & outstdg. Trans Agt and Registrar, 
Hamilton Tr Co, Brooklyn, N Y. BONDS.—lst & ref 5s, 
dated 1910, due 1960; $750,000 auth, $233,000 outstdg. Union 
Tr Co, Albany, Trustee.——Newb El Ist g 5s, dated 1894, due 
May 1, 1944; $250,000 auth & outstdg. Int M & N at Knick 
Tr Co, N Y, Trustee.——Walden & Orange Lake Ist g 5s, dated 
1895, due June 1, 1945; $100,000 auth & outstdg. Int J & D 
at Hamilton Tr Co, Brooklyn.—Newb & Or Lake Ist g 5s, 
dated 1894, due July 1, 1944; $75,000 auth & outstdg. Int 
J & J at Knick Tr Co, N Y, Trustee.——New g 5s, dated 1004, 
due April 1, 1924; $100,000 outstdg. Int A & O.—lIn March, 
12, rec’d auth to issue $48,000 equip 5%s. 
COMPARATIVE os woe 





Year June 30, 910 1909 1908 
i catdnbeSiekaaibaesbanaeend $175,622 $163,485 $162,562 
Se EE occ cidade akoedbabe ain 40,267 46,716 39,134 
DEEL, (od daa ba05ce oun se nsees aden 81,823 33,776 28,751 
IE «oo sis dcdkad se adnsncccenett $8,444 $12,940 $10,383 
Earnings available for int for year June 30, 1910, were 
equal to 127%; 1 , 188%; 1908, 136%. 


ORANGE & PAS V RY—See Pub Ser Ry. 


OREGON ELECTRIC RY., PORTLAND, ORE. 
INCORP. 1906 in Ore. Lines mostly on private right of 


way. 

OFFICERS.—C. R. Gray, Pres.; G. A. Kyle, V.-Pres.; W. 
F. Turner, Sec.; T. N. Dunbar, Treas. 

CAP. STOCK.—Com., $5,000,000 auth., $1,950,000 outstdg. ; 
Pref. 6% cum., $5,000,000 auth., $200,000 outstdg. deferred, 
$380,000 auth. and outstdg. p geen Agt & an oy — 
Tr Co, N Y¥. Divs on pref, 6% per ann; pay . 

BONDS.—1st g. 6s, dated 1908, due May 1, 1933; $10,000,- 
000 auth., $2,000,000 outstdg. Int. M. & N. 1 at Columbia Tr. 
Co., N. Y., Trustee. Callable at 107 and int. : 

EARNINGS for year June 30, 1911: Gross, $621,319; Net 
after taxes, $267,404; Bd, int., $100,000; Bal. for stock, $167,- 
404; divs. paid, $12,000; Surplus, $155,404. 

Earnings applicable for bond int. for year June 30, 1911, 
were equal to 267%. 

ORO WATER, LIGHT & POWER CO., SAN FRAN- 
CISCO, CAL. 

INCORP 1905 in Cal. Franchise expires in 1955. 

OFFICERS—J W Goodwin, Pres; S J Holton, V Pres; J K 
Moffit, Sec-Treas. 

CAP STOCK—$3,500,000 auth, $3,250,000 outstdg. Trans Agt, 
office of Co. Divs—$6 per an; payts 50 cents monthly. 

BONDS—lIst g 6s, dated 1905, due serially in various amts 
to 1925; $750,000 auth, $580,000 outstdg. Int M & N 1 at 
Union Tr Co, San Francisco, Trustee. S f of $60,000 per an. 

COMPARATIVE STATISTICS. 
Year Dec 31. 1910. 1909. 1908. 








ee eae $733,138 $767,120 $996,250 
iad sebelah 379.655 394.641 629,751 
ae ltl seg ei 38991 47491 71,437 

TER eee $340,664 $347,150 $558,314 
se. for cecoeees stony oe 189,072 179/844 179,844 
fii i te ee $151,592 $378,470 


$167, 

Earnings available for bond int for year Dec 31, 1910, were 
equal to 974%; 1909, 831%; 1908, 881%. 
OREGON WATER P & RY—See Portland Ry, L & P. 
OTSEGO & DELAWARE TEL—See Friendship Tel. 

OTTAWA (CAN.) ELECTRIC RY. co. (THE). 

INCORP. in Canada, 1894. Operates trolley road 47 miles 
in Ottawa, also branches to various other points. 

OFFICERS.—Thomas Ahearn, Pres.; Warren Y. Soper, V.- 
Pres.; Jas. D. Fraser, Sec. and Treas. 

CAP. STOCK.—$2,000,000 auth., $1,847,700 outstdg. Trans. 
Agt., Jas. D. Fraser, Sec., Ottawa. Divs.—Paid 8% an. from 
1893 to 1904; 1905, 8% and 2% extra; 1906, 8% and 4% extra; 
1907 to 1910, 12%; 1911, 10% and 5% extra. Present rate, 
15% per an.; payts. 244% quar., J., A., & O. 1, and 5% 
extra in Jan., 1912. a 000 

BONDS.—Iist g. 5s, dated 1897, due July 9, 1922 ; $1,000, D 
auth., $500,000 outstdg. Int. J. & J. at Comapeny 2 office ; 
Trustee, Toronto (Ont.) Gen’l Trusts Corp. ; 10% of the issue 
must be retired in each of the 10 years preceding maturity. 
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COMPARATIVE STATISTICS. 
Year ended Dec, 31. 1910. 1909. 1908. 1907. 
Gross earnings .........$748,709 $677,357 $616,229 $574,278 
Net earmings ......+0+. + 277,229 247,285 199,440 212,535 
Int., taxes, etc.......... 56,546 49,430 39,038 31,626 
are $220,683 $197,855 $160,402 $180,909 
IE ccateeen ten euee 149,724 149,724 146,819 119,484 
COMGIRE, GO, cccccccece 41,000 36,120 13,583 26,000 
GUSERD: | 0550860006000 008 $29,959 $12,011 ........ $35,425 


Net earnings available for payt. of int., taxes, etc., for the 
year ended Dec. 31, 1910, were equal to 490%; 1900, 500%; 
1908, 511%; 1907, 672%. 

OTTAWA (CAN.) LIGHT, HEAT & POWER CO., LTD. 

INCORP. in Ontario, 1906. A holding company, controlling 
hen Ottawa Electric Co. and the Ottawa Gas Co., which see 

ow. 

OFFICERS.—Thomas Ahearn, Pres.; E. H. Bronson, V.- 
Pres.; D. R. Street, Sec.-Treas. 

CAP. STOCK.—$2,000,000 auth., $1,984,400 outstdg. Trans. 
Agt., at Co.’s office. Reg., Imperial Bk. of Can., Ottawa. 
D1VS.—Present rate 7% an.; payts. 1%% quar. on last days 
of M., J., 8S. & D. Paid 5% in 1907 and 1908; 1909, 5% reg. 
and 1% extra; 1910, 6% reg. and 2% extra; 1911, 7% reg. 
and 1% extra. On Feb. 15, 1911, paid a stock div. of 25%. 
BONDS.—None. 

Ottawa (Can.) Electric Co, 

(Controlled by Ottawa Light, Heat & Power Co. through 
“ae. of practically all of the $1,500,000 outstdg. stock.) 

INCORP. in Canada, 1894. Franchises perpetual. BONDS.— 
Ist deb. 5s, dated 1900, due Dec. 1, 1920; $500,000 auth. and 
outstdg. Int. J. & D. 1 at Canadian Bank of Commerce, 
Ottawa.——Ist and ref. gold 5s, dated 1908, due 1933; $750,000 
auth., $250,000 outstdg., balance reserved to retire above 
outstdg. deb. 5s. Int. J. & D. 1 at Imperial] Bk. of Canada, 


Ottawa. 

COMPARATIVE STATISTICS. 
Year ended Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings $495,509 $445,273 $382,861 $343,345 
Net earnings... 257,594 243,140 204,506 165,461 
Interest chgs... 41,711 37,500 37,500 35,323 


Bal. for divs.. $215,883 205,640 $167,006 $130,138 
Dividends. ...*8% 120,000 8% 88,000 6% 63,917 5% 50,000 


Balance ..... ° $95,883 $117,640 $103,089 $80,138 
*Also paid a stock div. of $400,000 par value Feb. 15, 1911. 
Net earnings available for payt. of int. charges for year 

ended Dec. 31, 1911, were equal to 618%; 1910, 648%; 1909, 

545%; 1908, 468%. 








Ottawa (Can.) Gas Co. 

(Controlled by Ottawa Light, Heat & Power Co., through 
ownership of practically all of the $500,000 outstdg. stock.) 
INCORP. in Canada. Franchise perpetual. BONDS.—De- 
benture om Gas Jan. 1, 1934; $250,000 auth., $247,333 outstdg. 
Int. J. & J. 1. 


. 


COM PARAtTTe STATISTICS. 








Year ended Dec. 31. 19 1910 1909 1908 
Gross Earnings ........ $216,191 $192,775 $175,820 $169,384 
Net Earnings ......... 72,346 57,904 55,297 48, 
Interest Chges. ........ 19,489 17,437 16,876 15,511 
Balance for Divs....... $52,857 $40,467 $38,421 $33,495 
DEED occanwasenese 8%A0,000 8%40,000 6% 29,246 5%22,660 
Ben. cunbestecsencees $12,857 $467 $9,175 $10,795 


Net earnings available for payt. of int. chges. for year 
ended Dec. 31, 1911, were equal to 371%; 1910, 332%; 1909, 
328%; 1908, 316%. 


OTTUMWA RWY & LIGHT CO—See Standard Gas & El Co. 


PACIFIC & ATLANTIC TELEG—See Western Union Teleg. 
PACIFIC ELECTRIC RY. LOS ANGELES, CAL. 
INCORP 1911 in Cal. Controlled by Southern Pacific Co 

through ownership of entire cap stock except directors 

shares. 

CAP STOCK.—$100,000,000 auth, A new $100,000,000 mtg 
for refdg was authorized by shareholders in Nov, 1911. 

EARNINGS of consol lines for 4 mos, Oct 31, 1911: Gross, 
$3,057,173; net after taxes, $1,057,850. 

BONDS—Old Pacific Elec Ry consol g 5s, dated 1902, due 
Jan 1, 1942; $10,000,000 auth, $8,494,000 outstdg. Int J & J 
1 at Union Tr Co, San Francisco, Trustee; s f provision. 

Los Angeles & Pasadena Elec Ry ist g 5s, dated 1898, due 
Jan 1, 1928; $1,000,000 auth and outstdg. Int J & J at Ill 
Tr & Sav Bk, Chicago, Trustee, or at Chase Nat Bank, N Y. 
Guar p & i by Los Angeles Ry Co. Callable at 105. 

Pasadena & Mt Lowe Elec Ry ist g 4s, dated 1900, due 
June 1, 1930; $500,000 auth and outstdg. Int J & D at Union 
Tr Co, San Francisco, Trustee, or Chase Nat Bank, N Y. 
Guar p & i by Los Angeles Ry Co and Los Angeles & Pasa- 
dena Electric Ry Co; s f provision. 

Los Angeles Pacific R R 1st consol 5s, dated 1901, due 
April 1, 1931; $1,500,000 auth, $1,454,000 outstdg. Int A & O 
at Crocker Nat Bk, San Francisco. Broadway Bk & Tr Co, 
Los Angeles, Trustee. 

Los Angeles Pacific R R 1st refdg 5s, dated 1903, due Sept 
1, 1943; $5,000,000 auth, $3,323,000 outstdg. Int M & S 1 at 
Los Angeles Tr Co, Trustee, or U S Mtg & Tr Co, N Y; sf 
provision. 

Los Angeles Pacific Co gen consol g 5s, dated 1906, due 
Jan 2, 1946; $12,500,000 auth, $1,293,000 outstdg. Int J & J 
at Union Tr Co, San Francisco, Trustee, or Chase Nat Bk, 
N Y; 8 f provision. 

Los Angeles, Hermosa Beach & Rendondo 1st g 5s, dated 
1902, due May 1, 1942; $500,000 auth, $74,000 outstdg. Int 
M & N at Crocker Nat Bk, San Francisco. 

Los Angeles Pacific Co 1st refdg g 4s, dated 1910, due Jan 
1, 1950; $20,000,000 auth, $8,323,000 outstdg. Int J & J at 
company’s office or agency in N Y; Union Tr Co, San Fran- 
cisco, Trustee. Callable at 105; s f provision. 

LOS ANGELES INTERURBAN RY.—Controlled by Pacific 
electric Ry through ownership of entire $10,000,000 auth and 
outstdg cap stock. Bonds.—ist g¢g 5s, dated 1908, due 1943; 
$10,000,000 auth, $9,020,000 outstdg. Int A & O at Union Tr 
Co, San Francisco, Trustee. Guar p & i by Pacific Electric 
Ry; s f provision.——California Pacific Ry 1st g 5s, dated 
1901, due July 1, 1941; $480,000 outstdg. Int J & J in N Y; 
Title Ins & Tr Co, Los Angeles, Trustee. Guar p & i by 
Los Angeles Traction Co. 

RIVERSIDE (CAL.) & ARLINGTON ST RY.—Controlled 
by Pacific Electric Ry. Cap Stock.—$500,000 auth, $81,200 
outstdg. Bonds.—ist 4s; $200,000 auth and outstdg. $140,- 
000 owned by Southern Pacific Co. 

LOS ANGELES (CAL.) & REDONDO RY.—Controlled by 
Pacific Electric Ry. Cap Stock.—$5,000,000 auth and out- 
stdg. Bonds.—ist g 5s, dated 1902, due Jan 15, 1932; $500,- 
000 auth and outstdg. Int J & J 15 at Union Tr Co, San 
Francisco, Trustee——Gen g 5s, dated 1908, due Oct 1, 1958; 
$5,000,000 auth, $4,494,000 outstdg. Int A & O at Los Angeles 
Tr Co, Trustee; s f provision. 


RIVERSIDE & ARLINGTON R R.—Controlled by Pacific 
Elect Ry. Bonds,—$200,000 1st 4s, outstdg of which $140,000 
are owned by So Pac Co. 


SAN BERNARDINO VALLEY TRACTION CO.—Controlled 


by Pacific Electric Ry. Cap Stock.—$1,500,000 auth, $1,- 
081,500 outstdg. Bonds—Consol g 5s, dated 1903, due Sept 
1, 1983; $1,000,000 auth, $954,000 outstdg. Int M & S at 
Los Angeles Tr Co, Trustee. Callable at 105; s f provision. 

SAN BERNARDINO INTERURBAN RY.—Controlled by 
Pacific Elect Ry. Cap Stock—$598,000 outstdg. Bonds—lst g 
5s, dated 1907, due March 1, 1947; $1,000,000 auth, none out- 
— Int M & S at Los Angeles Tr Co, Trustee; s f pro- 
vision. 

REDLANDS CENTRAL RY.—Controlled by Pacific Electric 
Ry. Bonds.—1st 5s; $110,000 outstdg, of which $17,000 are 
owned by Southern Pacific Co. 


PACIFIC GAS & ELECTRIC Co., 
SAN FRANCISCO, CAL. 


INCORP. in California Oct. 11, 1905. Owns in fee the prop- 
erty formerly owned by San Francisco Gas & Elect. Co., 
which supplies the entire city of San Francisco. Owns in fee 
also property formerly owned by the California Central Gas 
& Elect. Co., the Fresno Gas & Elect. Lt. Co., the Vallejo 
Gas Co., and the California Gas & Elect. Corp., which for- 
merly owned the Bay Counties Power Co., the Berkeley Elect. 
Lighting Co., the Blue Lakes Water Co., the Central Cali- 
fornia Elect. Co., the Oakland Gas Light & Heat Co., the Sacra- 
mento Elect. Gas & Ry. Co., the San Mateo Power Co., the 
South Yuba Water Co., the Standard Elect. Co. of Calif., the 
Stockton Water Co., the United Gas & Elect. Co., the Valley 
Counties Power Co.; also acquired the property of Suburban 
Let. & Power and the Mutual Elect. Lgt. Co. In Dec., 1911, 
acquired in fee the Metropolitan Gas Corporation, formerly the 
Met. Lt. & Power Co., originally the San Francisco Coke & 
Gas Co.; Pac. Gas & Elect. Co. also owns Sacramento St. Ry. 
system. Now controls lighting ang power business of central 
California, comprising a territory of 33,000 square miles, in 
which are located about 200 cities and towns, etc., and serv- 
ing a population of 1.350,000 persons. 

OFFICERS.—F. G. Drum, Pres.; J. A. Britton, 1st V.-Pres. 
& Gen. Mgr.; A. F. Hockenbeamer, 2nd V.-Pres. & Treas.; 
D. H. Foote, Sec.; Chas. L. Barrett, Asst. Sec. 

CAPITAL STOCK.—Common, auth. amount increased Oct. 
23, 1911, to $150,000,000, of which $28,938,750 is outstdg. in 
hands of public and $32,697,817 is owned by subsid. cos. ; pref., 
6% cum., $10,000, auth. & outstdg. Trans. Agt., Equit. 
Trust Co., N. Y.; also company’s office, 445 Sutter St., San 
Fran. Registrars, Mercantile Tr. Co., San Fran.; also New 
York Trust Co., N. Y. Divs.—On preferred an init. 146% paid 
Apr. 15, 1906; none to Aug., 1909, when $5,000,000 common 
taken at value of $40 per sh. was issued in settlement of 20% 
accrued dividends. Stockholders accepted 1 share com. in lieu 
of divs. in arrears on each 2 shrs. of pref. In Nov., 1909, 
1%%; 1%% quarterly each Feb., May, Aug. & Nov. 15, 1910; 
in 1911, 6%. Present rate, 6% per an. payable quar. F., M., 
A. & N., 1911. On com., on Nov. 22, 1911, issued $10,000,UU% 
common full paid as a 50% stock div. out of accum. surp. to 
com. stockholders 4% shr. new com. for each old share held. 
Paid also 14% initial cash. quar. Apr. 15, 1912. 

BONDS—New issue authorized Oct. 23, 1911, gen. and ref. 
mtge. 5s, dated Dec. 1, 1911, due Jan. 1, 1942; $150,000,000 
auth. ; $20,000,000 outstdg. Int. J. & J. 1 at N. W. Halsey & 
Co. in N. Y. Bankers’ Trust Co., N. Y., and Frank B. Ander- 
son, San Francisco, Trustee. Callable at 105 to 1937; there- 
after at par. 

Bonds of Subsidiary Companies, Etc. 

Cal. Gas & Elect. Corp.—Gen. mtge. & coll. tr. 5s, dated 1903, 
due Mch. 1, 1933; $10,000,000 auth., $4,596,000 outstdg. Int. 
M. & S. at Mercantile Trust Co., San Francisco, Trustee. 

Cal, Gas & Elect.—_Unifying & ref. mtge. 5s, dated 1907, due 
Novy. 1, 1937; $45,000,000 auth., $20,513,000 outstdg.; mortgage 
now closed. Int. M. & N. at Union Trust Co., San Francisco, 
Trustee. 

Bay Counties Power Co.—1st mtge. 5s, dated 1900, due Sept. 
1, 1930; $2,250,000 auth., $1,694,000 outstdg. Int. M & S. 
at Mercantile Trust Co., San Francisco Trustee, or N. W. 
Halsey & Co., N. Y. 

Bay Counties Power Co.—2nd mtge. 6s, dated 1901, due Apr. 
1, 1931; $750,000 auth., $686,000 outstdg. Int. A. & O. at 
Union Trust Co., San Francisco, Trustee. 

Nevada County Elect.—1st mtge 6s, due Oct. 1, 1928; $171,- 
000 outstdg. Int. A. & O. 

Yuba Elect, Power.—l1st mtge. 6s, due June 1, 1929; $186,000 
outstdg. Int. J. & D. 

Cal. Cent. Gas & Elect. Co.—1st mtge. 5s, dated 1901, due 
Aug. 1, 1931; $1,000,000 auth., $780,000 outstdg. Int. F. & A. 
at Mercantile Trust Co., San Francisco, Trustee. 

Oakland Gas Lot. & Heat Co.—lst mtge. 5s, dated 1891, due 
Mch. 16, 1916; $1,000,000 auth. & outstdg. Int. M. & S. 16 at 
company’s office, San Francisco. 

Sacramento Elect.. Gas & Ry.—1st cons. 5s, dated 1897, due 
Nov. 1, 1927; $2,500,000 auth., $2,160,000 outstdg. Int. M. & 
N. at company’s office, San Francisco, and N. W. Halsey, N. Y. 

Central Elect. Ry.—1st mtge. 6s, dated 1892, due June 1, 
1912-1922; $400,000 auth., $265,000 outstdg. Int. J. & D. at 
company’s office, San Francisco. 

Standard Elect. Co.—1st mtge. 5s, dated 1899, due Sept. 1, 
1939; $5,000,000 auth., $2,401,000 outstdg. Int. M. & S. at 
Mercantile Trust Co., N. Y., Trustee, or Crocker Nat. Bank, 
San Francisco. Prin. & int. guar. by Cal. Gas & Elect. Corp. 

Blue Lakes Water.—1st mtge. 6s, dated 1893, due Mch. 15, 
1938 ; $5,000,000 auth., $714,000 outstdg. Int. M. & S. 15 in 
N. Y., San Francisco & London. 

United Gas & Elect.—1st mtge. 5s, dated 1902, due July 1, 
1932 ; $2,000,000 auth., $1,802,000 outstdg. Int. J. & J.; Mer- 
cantile Trust Co., San Francisco, Trustee. 

Valley Counties Powcr Co.—1st mtge. 5s, dated 1902, due 
May 1, 1930; $2,500,000 auth., $2.416,000 outstdg. Int. M. & 
N. at Mercantile Trust Co., San Francisco, Trustee, or U. 8. 
Mtge. & Tr. Co., N. Y. 

South Yuba Water Co.—Cons. m. 6s, dated 1893, due July 1, 
1923 ; $1,500,000 auth. & outstdg. Int. J. & J. at Farmers’ L. 
& Tr. Co., N. Y¥., Trustee. Callable at 110. 

Central Cal. El. Co.—1st g. 5s, dated 1902, due May 1, 1933; 
$5,000,000 auth., $2,000 outstdg. Int. M. & N. at Equit. 
Trust Co., N. Y., Trustee. 

Suburban Light & Power Co.—6s, dated 1908, due Aug. 1, 
1938 ; $250,000 outstdg. Int. F. & A. 1 at office of Co. Bank- 
ers’ Tr. Co., N. Y., Trustee. 

San Fran Gas & Elect.—Gen. mtge. 4%s, dated 1903, due 
Nov. 1, 1933; $10,000,000 auth., $7,385,000 outstdg. Int. M. 
& N. at Union Trust Co., San Fran., Trustee. ‘. 

Edison L. & P.—1st m. gold 6s, dated 1891, due Nov. 21, 
1921: $623,000 outstdg. Int. Q. F3 at company’s office, San 
Francisco. 

Pacific Gas Imp.—Mtge. gold 4s, dated 1900, due Sept. 1, 
1930; $1,016,000 outstdg. Int. Q. M. at Union Trust Co., San 
Francisco. 

Mutual Elect. Light Co.—1st mtge. 5s, dated 1904, due 
June 1, 1934; $228,000 outstdg. Int. J. & D. at Mercantile 
Trust Co., San Francisco or U. S. Mtge. & Trust Co., N. Y. 

Metropolitan Gas Corp.—dSs, dated 1911, due Dec. 1, 1941; $1,- 
368,000 outstdg. Int. J. & D. 1 at office of company. Mer- 
eantile Tr. Co. of San Francisco, Trustee; s. f. $25,000 per ann. 
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COMPARATIVE STATISTICS—ALL COMPANIES. 
Year Dec, 31 *1911. 1910. 1909 








Gross Earnings.......... $14,604,609 $14,044,596 $12,491,288 
Oper. Exp., Maint. & Tx.. 8,214,072 7,921,341 7,531,576 
Net earnings ............. $6,390,537 $6,123,255 $5,959,712 
Bond interest ........... 3,254,133 3,006,256 "2988522 
Cn Rae Oe $3,136,404 $3,116,999 $2,971,190 


*1911 figures include recently acquired Met. Lt. & P. Co. Net 
earnings available for bond int. amounted to 197% in 1911; 
203% in 1910; and 199% in 1909. 

PACIFIC GAS & ELECTRIC CO., PHOENIX, ARIZ, 

INCORP in Arizona, 1906. OFFICERS—A W Ballard, Pres; 
R H Ballard, V Pres; W L Percey, Sec; H J McClung, Treas. 
_CAP STOCK—Com, $600,000 auth, $363,500 outstdg; pref 
5% cum, $400,000 auth and outstdg. Trans Agt, at co’s 
office, Phoenix, Ariz. Divs—On pref, payable quar, M, J, S 
& D 15. Present rate 5% per an. None on com. 

BONDS—lIst gold s f 6s, dated 1911, due Jan 1, 1931; $1,- 
250,000 auth, $525,000 outstdg. Int J & J 1 at Union Tr Co, 
N Y, Trustee; s f 2% an from 1914 to 1920; 3%, 1921 to 1930; 
callable after July 1, 1920, at 105. 

COMPARATIVE STATISTICS. 








Year ended Dec 31. 1910. 1909. 1908. 1907. 
Gross Earnings ........ $193,939 $169,889 $161,779 $150,013 
Gk, Bier TERS. occ. 00 66,627 61,381 66,772 62,854 
Bone Taterest ..ccccces 31,500 19,622 18,262 17,719 
eee $35,127 $41,759 $48,510 $45,135 
2. ee ae 20,000 20,000 20,000 20,000 
ee ee $15,127 $21,759 $28,510 $25,135 


Net earnings available for payt of int charges for year 
ended Dec 31, 1910, were equal to 211%; 1909, 313%; 1908, 
366%; 107, 355%. 

PACIFIC GAS IMPROVEMENT—See Pacific Gas & Elect. 
PACIFIC LIGHTING CORPORATION, SAN FRAN- 
CISCO, CAL. 

INCORP. 1907 in Cal. OFFICERS.—C. O. G. Miller, Pres. ; 
G. H. Collins, V.-Pres.; H. H. Miller, Sec.-Treas. 

CAP. STOCK.—Com., $10,000,000 auth., $4,800,000 outstdg. ; 
Pref., 5% cum., $10,000,000 auth., $4,162,000 outstdg. Divs., 
on com., 3% from Nov., 1909, to Nov., 1910; 4% per an. there- 
after to Aug. 1911; then inc. to 5%; payable quar. F., M., A. 


& N. 1. BONDS.—None. 
COMPARATIVE STATISTICS. 

Year Dec. 3 1911. 1910. 1909. _ 
GroSS INC. .ccccccccccccs $3,832,890 $3,314,200 $2,892,497 
DE weweeds 6400 0469600006 1,225,010 976,615 1,000,065 
TOR. awocncccccccccces 585,611 516,120 857,832 
Pref. GivB......cccccceees 5%208,100  5%208,100 5%208,100 
Gath. Gs casesecceseed 414%216,000 31%4%156,000 %%36,000 
Surplus ....ccccccssecscce $215,299 $96,395 $398,133 


Los Angeles (Cal.) Gas & Electric Corporation. 

(Controlled by Pacific Lighting Corp. through ownership of 
entire outstdg. $7,250,000 com. stk.) 

INCORP. 1909 in Cal. Franchises—Gas, perpetual; electric 
runs to 1917. 

“OFFICERS.—W. B. Cline, Pres.; W. M. Van Dyke, C. P. 
Houghton and W. Baurhyte, V.-Pres.; R. M. Adams, Sec.- 

eas. 
TOAP. STOCK.—Com., $20,000,000 auth., $7,250,000 outstdg. ; 
1st Pref., 6% cum., $4,000,000 auth., none outstdg. ; 2d Pref., 
6% cum., $6,000,000 auth., none outstdg. Registrar, Southern 
Tr. Co., Los Angeles. Divs. are paid monthly. “ 
BONDS.—I1st refdg. 5s, dated 1909, due Sept. 1, 1939; $15,- 
000,000 auth., $3,943,000 outstdg. Int. M. & S. 1 at Union 
Tr. Co. of San Francisco; Harris Tr. & Sav. Bk., Chicago, 
and Nat. Bk. of Commerce, N. Y. Union Tr. Co. of San 
Francisco, and Harris Tr. & Sav. Bk., Chicago, Trustees. Re- 
deemable at 105 and int.——Los Angeles Lighting Co. Ist g. 5s, 
dated 1899, due April 1, 1924; $944,000 outstdg. Int. A. & oO. 
1 at Pacific Lighting Corp., San Francisco, or at Company’s 
office. Union Tr. Co. of San Francisco, Trustee. Guar. p. & i. 
by Pacific Lighting Corp. Los Angeles Electric Co. Ist g. 
5s. dated 1909, due Jan. 1, 1928; $482,000 outstdg. Int. J. & J. 
at Union Tr. Co. of San Francisco, Trustee, or at Company's 
office. Guar. p. & i. by Los Angeles Lighting Co. Los An- 
geles Gas & Electric Ist g. 5s, dated 1909, due July 1, 1934; 
$4.000,000 auth. ; $1,993,000 outstdg. Int. J. & J. 1 at Union 
Tr. Co. of San Francisco, Trustee. 
COMPARATIVE STATISTICS. 

1911. 1910. 1909. 








Year Dec. 31. 1908. 











Gross ......++--+-$3.893,189 $3,334,861 $2.910,811 $2 615.909 
Op. exp. & taxes.. 2,340,710 2,008,298 1,703,179 1,612,234 
Bal. for int........ $1,552,479 $1,236,563 $1,207,632 $1,003 675 
og anatase 328934 260,507 214540 202,979 
Bal. for stk....... $1223 545 $976.056  $993.092 $800,696 


to 472%: in 1910, 475%; in 1909, 563%; in 1908, 495 
PACIFIC LIGHT & POWER CORPORATION 
ANGELES, CAL.). 
(A majority of stock is owned by Mr H E Huntington.) 
INCORP in Calif, 1910, succeeding Pac Lt & Pow Co. Con- 
trols Southern Cal Gas Co. Has contract to purchase stock 


Earnings applicable to int. charges for year 1911 were equal 
Oo 


(LOS 


in Sierra Power Co. Franchises in cities and towns unlim- 
ited; transmission lines on private way or under franchises 
expiring 1946 to 1961. Sells current in Los Angeles, Pasa- 
dena, San Bernardino and 14 other towns; to Los Angeles Ry 
Corp and Pac El Ry Co, operating 869 miles. 

OFFICERS—Wm G Kerckhoff, Prest; Henry E Huntington 
a G C Ward, V Prests; Chas Farman, Secy; A N Kemp, 

reas. 

CAP STOCK—Com, $25,000,000 auth, $12,207,000 outstdg; 1st 
pref 6% cum, $5,000,000 auth, $1,207,000 outstdg;2nd pref, 
$10,000,000 auth, $9,922,700 outstdg. 1st pref pays 6%. Trans- 
fers, co’s office. 

BONDS—Coll tr 6%, dated 1910, due Jul 1, 1915; redeem- 
able at 102%; $3,000,000 auth, $2,388,000 outstdg, guar prin 
and int by L A Ry Corp. Int J & J 1. Equitable Tr Co, 
N Y, Trustee. Convertible into S C G Co bonds as below.— 
P L & Pwr Co ist mtg 5% s f, dated 1902, due July 1, 1942; 
$10,000,000 auth, $8,583,000 outstdg. Int J & J 1, at Union 
Trust Co, San Fran, Trustee, or Nat’l Bank of Commerce, 
N Y.—P L & P Corp ist & refundg mtg 5% s f g, dated 1911, 
due Sept 1, 1951; $35,000,000 auth, $10,500,000 outstdg. Re- 
deemable at 105. Int Mch & Sept 1 in N Y and Los Angeles. 
U S Mtg & Tr Co, N Y, Trustee. 

EARNINGS—Year to Dec 31. Gross: 1911, $2,255,277; 1910, 
$2,026,197; 1909, $1,923,510; 1908, $1,796,899; 1907, $1,281,055. 
Income acct, 1911: Net, $1,026,578; total income, $4,065,976; 
int charges, $471,342; surplus, $594,634. Earnings So Cal 
Gas Co and int on coll 6% bonds provided thereby not in- 
cluded. Amount of net income available for int charges was 
equal to 226% in 1911. 

Southern California Gas Co. 

(Majority stock owned by Pac Lt & Pwr Co.) 

INCORP in Cal, 1910. 

CAP STOCK—Com, $6,000,000 auth and outstdg; pfd 6% 
cum, $4,000,000 auth, none outstdg. 

BONDS—Ist g 6s, dated 1910, due Nov 1, 1950, redeem- 
able in 1915 or after at 105; $10,000,000 auth, $4,000,000 out- 
stdg; pledged under P Lt & Pwr Corp coll tr 6s, which latter 
convertible into S C G Co 6% bonds at par or 8 C 5% bonds 
at 90. Equitable Tr Co, N Y, Trustee. 

PACIFIC NOR WEST TRACT—See Saattle Electric. 
PACIFIC POWER & LIGHT—See Amer Power & Lt. 
PACIFIC TEL & TEL CQ—See Amer Tel & Tel. 
PACIFIC TRACTION—See Puget Sound Elect Ry. 
PADUCAH (KY.) TRACTION & LIGHT CO, 

INCORP. in Me. 1905. Owns all the securities of the 
Paducah Tract. Co. and Paducah Lt. & Pow. Co. Franchises 
expire 1924 and 1931; others perpetual. 

OFFICERS.—F. P. Royce, Pres.; J. J. Friedman and D. P. 
Robinson, V.-Pres.; C. R. Ford, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $1,000,000 auth. and outstdg.; Pref. 
5% cum., $1,000,000 auth., $500,000 outstdg. Pref. is red. at 
110 and is pref. as to divs. and assets. Trans, Agts. Stone & 
Webster, Boston. Registrar, State St. Tr. Co., Boston and 
Louisville (Ky.) Tr. Co. Divs. on pref. are payable J. & D, 1. 
Paid 1% Dec. 1, 1906, and 1% June 1, 1907. None since. 

BONDS.—Coll. tr. g. 5s dated 1905, due Nov. 1, 1935; §$2,- 
000,000 auth., $662,000 outstdg. Int. M. & N. 1 at State St. 
Tr. Co., Boston, Trustee. $542,000 reserved to retire an equal 
amt. of underlying bonds. Callable at 105; s. f. 1% ann. of 
bonds issued. 

Paducah St. Ry. 1st g. 6s, dated 1890, due July 1, 1920; 
$100,009 auth., $79,500 outstdg. Int. J. & J. 1 at Columbia 
Tr. Co., Louisville, Trustee; s. f. $1,200 ann.—-Ilst g. 6s, 
dated 1893, due July 1, 1923; $250,000 auth., $100,000 outstdg. 
Int. J. & J. 1 at Fidelity Tr. Co., Louisville, Trustee, Call- 
able at par July 1, 1913. 

Peoples Lt., Pow. & Ry. 1st g. 6s, dated 1897, due Sept. 1, 
1917 ; $100,000 auth. and outstdg. Int. M. & 8S. 1 at Citizens’ 
Sav. Bk., Paducah, Trustee. Callable at par. 

Paducah City Ry. Con. ist g. 5s, dated 1902, due July 1, 
1932; $1,000,000 auth., $390,000 outstdg. Int. J. & J. 1 at 
N. Y. Tr. Co., Trustee. 

COMPARATIVE STATISTICS (Combined Cos.) 
10 1909 1 





Year Dec. 31 1911 19 { 908 

PE Soreness vedas $265,296 $249,746 $227,344 $226,614 
Se rere 118,600 105,614 91,591 93,220 
6 ccesas 85,198 83,688 80,444 81,349 
Bond Sink Fd....... 10,023 2,585 1,200 1,200 
See CTT eT Te $23,379 $19,341 $9,947 $11,671 


> 
+, 

Earnings available for interest, taxes and sink. fund for 
the year Dec. 31, 1911, were equal to 125%; 1910, 122%; 
1909, 112%; 1908, 113%. 

PANA (ILL) GAS & ELECT—Sce National Lt, Ht & P. 
PATERSON & PAS G & EL CO—See Pub Ser El. 
PAWTUCKET (R I) ELECT—See Blackstone Val G & E. 
PAWTUCKET (R 1) GAS CO—See Blackstone Val G & E. 
PENN, WATER CO., WILKINSBURG, PA. 

INCORP Pa. in 1887; reorganized 1902. Supplies western 
part of Penna with water; owns the stock of Leechburg Water 
Works Co and Apollo Water Works Co. Franchises perpetual. 

OFFICERS—R B Mellon, Pres; G S Davison, V-Pres; J T 
Miller, Sec and Treas. 

CAP STOCK—Com, $700,000 auth and outstdg; pref 6% non- 
cum, $50,000 ‘auth and outstdg. Trans Agt, office of co. 
Registrar, Union Tr Co, Pittsb. Divs—Com, irreg; pref, 6% 
per ann. 

BONDS—lIst 5s, due July 15, 1916; $190,000 auth and 
outstdg. Int J & J 15 at Fidelity Tr Co, Pgh, Trustee.——2nd 
5s due Apr 15, 1929; $1,500,000 auth, $960,000 outstdg. Int 
A and O 1 at Mellon Nat’! Bank, Pittsburgh; Union Tr Co, 
Pitts, Trustee.——3rd coll and gen 5s, dated 1910, due Sept 7, 
1940 ; $4,000,000 auth., $750,000 outstdg. Int M & § 1 at Union 
Tr, Pitts, Trustee.——E Pitts Water Co 6s. due Jan 1, 1920; 
$50,000 auth and outstdg. Int J & J 1 at Fidelity T & Tr Co, 
Pgh, Trustee. 

PENSACOLA (FLA.) ELECTRIC CO, 

INCORP. in Me. 1906. Does the entire street railway and 
all the elec. lighting and power business of Pensacola. 
Franchises, railway, expire 1933; lighting, perpetual. 

OFFICERS.—G. H. Baldwin, Pres.; C. F. Wallace and H. 
H. Hunt, V.-Pres.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP STOCK.—Com., $1,050,000 auth., $800,000 outstdg; 
Pref. 6% cum., $500,000 auth., $300,000 outstdg. Pref. as to 
both divs. and assets. Redeemable at 115. Trans. Agts., 
Stone & Webster, Boston. Registrar, Old Col. Tr. Co., Bos- 
ton. Divs. on pref. are paid 6% per ann.; 3% each J. & D. 
1. Paid pref. divs. in full to June 1, 1908. None thereafter 
until Dec., 1909, when 3% reg. and 3% acc. div. was paid; 
since then reg. divs. have been paid to date; also on acct. 
of accrued divs. in full paid 3% Mar., 1910, and 3% June, 
1910. 

BONDS.—Ist g. 5s, dated 1906, due Aug. 1, 1931; $1,500.000 
auth., $905,000 outstdg. Int. F. & A. 1 at Old Col. Tr. Co., 
Boston, Trustee. Callable at 105; s. f. 144% ann. of bonds 
outstdg., from Dec. 1, 1912.——Five-yr. conv. 6% notes, dated 
1911, due Mar. 1, 1916, $250,000 auth. and outstdg. Int. M. & 
S. 1 at Old Col. Tr. Co., Boston, Trustee. Conv. into com. 
stock at par. Callable at par after Mar. 1, 1913. 


79 








FS SS WES 





THE FINANCIAL WORLD. 








COMPARATIVE gparenetes _ (Comite Cos) . 
Year Dec, 31 1911 191 1909 














Gross ......... $286,715 $278. 108 $246,664 $200. 183 
BONS *“Usepanudcas 117,160 113,498 105,326 64,312 
Int. & Taxes... 70,212 60,532 62,631 51, 1161 
Bond Sink. Fd. 1,131 ade oan weene eee 

eee ee $45,817 $52,966 $52,695 $13,151 
Pref. Divs. 6%. 18,000 *12% 36,000 t 9% 27,000 aes. 
Surplus eesaee $27,817 $16,966 $25,965 $13,151 


* Incl, 6% accum. divs. tiIncl. 3% accum. divs. 
Earnings available for interest, taxes and sinking fund 
for 1911 were equal to 164%; 1910, 188%; 1909, 201%; 1908, 


PENSACOLA (FLA) GAS CO—See United Gas Impvt. 
PEOPLES ELEV—See Pub Ser Ry. 


PEOPLES GAS LIGHT & COKE CO., CHICAGO, ILL. 

INCORP in Illinois, 1855. Franchises perpetual. In 1897 
=a companies in Chicago were merged under the pres- 
ent title. 

OFFICERS—A N Brady, Chairman; G O Knapp, Pres; E G 
Cowdery, J F Meagher and John Williamson, V Pres; L A 
Wiley, Sec; W S McCrea, Treas. 

CAP STOCK—$35,000,000 auth and outstdg. Trans Agt, 160 
Bway, N Y; Reg, wey Title Ins & Tr Co, N Y. DIVS— 
Payable quar, F, M, & N 25. Paid 6% an from 1897 to 
1905, incl; 1906, 5%; toot and 1908, 6%; 1909, 6%%; 1910 to 
date, 7% an. Present rate, 7% an 

BONDS.—I1st consol g 6s, dated 1893, one Apr 1, 1943; $10,- 
000,000 auth, $4,900,000 outstdg. Int A& Ol at Central Tr 
Co, N Y, Trustee.—Ref g 5s, dated 1897, due Sept 1, 1947; 
$40,000,000 auth, $18,400,000 outstdg. Int M & S 1 at Cen- 
tral Tr Co, N Y, Trustee. Farmers’ Loan & Tr Co, N Y. 

Chicago Gas Lt & Coke 1st g 5s dated 1887, due July 1, 
1937 ; $10,000,000 auth and outstdg. Int J & J 1 at Central 
Tr Co, N Y; Trustee, Fidelity Tr Co, Phila. 

Consumers Gas Co ‘lst g 5s, dated 1886, due Dec 1, 1936; 
$4,246,000 outstdg. Int J & D 1 at Central Tr Co, N Y, 
Trustee. 

Lake Gas Co Ast g 6s, dated 1885, due July 1, 1915; $300,- 
+ outstdg. Int J & J 1 at Illinois Tr & Sav Bk, Chicago, 

rustee. 

Mutual Fuel Gas Co 1st g 5s, dated 1897, due Nov. 1, 1947; 
$5,000,000 outstdg. Int M & N 1 at Central Tr Co, N Y, 
Trustee; guar p and i by People’s Gas Light & Coke Co. 

Calumet Gas Co 1st g 6s, dated 1897, due July 1, 1917; 
$250,000 outstdg. Int J & J 1 at Eq uitable Tr Co, Chicago. 

COMPARATIVE STATISTICS. 
Year Dec 31, 1 


1910 1909 1908 
Gross earnings. .$15,896,286 $15,530,349 $14,561,589 $13,738,970 
é y 843 6,056,992 56,516,345 








Net earnings .. 6,357,528 205, y 

pe. See 2,059,300 1,982,633 1,909,300 1,884,300 
Chged off....... 1,175,647 1,068,878 ‘1,034,588 876,351 
Brakance ....... $3,122,581 $3,154,332 $3,113,104 $2,755,604 
Dividends ..... ! 2,450,000 2,450,000 2,332,037 1,978,146 
ee $672,581 $704,332 $781,067 $777,548 


Net earnings available for pyt of interest on for An 
ended Dec 31, 1911, were equal to 309%; 1910, 313%; 1909, 
S1T% ; 1908, 293%. 

INDIANA NATURAL GAS & OIL CO, CHICAGO, ILL.— 
Controlled by People’s Gas Light & Coke Co, through stock 
ownership. Bonds.—Ref g 5s, dated 1906, due May 1, 1936; 
$6,000,000 auth and outstdg. Int M & N 1 at Central Tr Co, 
N Y, Trustee; guar p and i b cess Gas Light & Coke Co. 

OGDEN GAS CO, CHICAGO, IL. Controlled by Peoples’ 
Gas Light & Coke Co, through ownership of controlling in- 
terest in the $10,000,000 outstdg stock. onds—ist 5s, dated 
1900, due May 1, 1945; $6,000,000 outstdg. Int M & N 1 at 
Farmers’ Loan & Tr Co, N Y, Trustee. 

PEOPLES LIGHT & HEAT CO., INDIANAPOLIS, IND. 

INCORP in Indiana, 1908. Franchises perpetual. 
—— F Wild, Pres; F M Bachman, V Pres; L G 

ld, Trea 

CAP STOCK—$1,000,000 auth, $300,000 qvinite, Divs, none. 

BONDS—ist g 5s, dated 1906, due Jan 1 $350,000 
auth, $300,000 outstdg. Int J& Jlat JF Wild Co, In- 
dianapolis. Trustee, Union Tr Co, Ind. Callable at 102. 

COMPARATIVE STATISTICS. 





Year Dec 31. 1908. 

ad od bh ae Ageeeeanessbhkvenbaneee Waa $111, 298 $110,940 
BE BRE oo. ccd ca sccredsescocoesecscoesess 35,482 35,020 
Se ED | wadeesacdgcusectecuscccecsunneeee 15,000 15,000 
REE, 4 aie obo 6 dhedasennde séescédnaoeabas 20,482 $20,020 


Earnings available for int for year Dec 31, 1910, equal 
236% ; 1 233%. 

PEOPLE'S RY, DAYTON—Sce Am Rys Co. 

PEOPLE'S ST RY—See Am Rys Co. 
PEORIA, BL & CH TR CO—See Ill Trac Co. 
PEORIA (ILL) GAS & EL CO—See Peoria Light Co. 
PEORIA (ILL) LIGHT CO—See Union Ry, Gas & El. 
PEORIA, LINCOLN & SP RY—See Ill Trac Co. 
PEORIA RY—See Ill Trac Co. 
PERU GAS CO—See Am Gas Co, 
PETERS GAS CO—See Am Gas Co. 
PHILADELPHIA CO (PITTSBURG)—Sce United Rys In- 

vestment Co. 
PHILADELPHIA (P A), ELECTRIC Co. 

INCORP 1899 in N J. Owns or controls all elect light and 
power cos operating in Phila, West Phila and Chester. Sup- 
plies power to Phila Rapid Transit Co. , : 

OFFICERS.—Jos B McCall, Pres; W F Harrity, V-Pres; 
H C Lucas, Treas; A V R Coe, Sec and Asst Treas. 

CAP. STOCK.—$25,000,000 auth, $24,987,750 outstdg, on 
which 60% installments have been paid in and remaining 40% 
subject to call for betterments and extensions. (Par value 
$25.) Divs 6% per ann. on amount paid in. Payable M, J, 
S$ & D 15. 

BONDS.—P E Collat tr g 4% certfs, dated 1899, due Oct 1, 
1949; $17,500,000 auth, $15,014, M2 outstdg. Int J & J 1 at 
Phila, Pa. Gold Trust certfs 5%, dated 1898, due Apr 1, 
1948 ; $11,268,060 outstdg. Int A & O 1 at Land Title & Tr 
Co, Phila, Pa; are an obligation of Pa Mfging Lgt & Power 
Co. 
Edison Elect Lot 5% g certfs, dated 1896, due subject to 
eall after Apr 1, 1946; $1,994,300 outstdg. Int A & O 1 at 
Fidelity Tr Co, Phila, Trustee. 

COMPARATIVE STATISTICS. 


» ae 











} a nl sed nn $6,425,500 $5,040,026 $5,489,008 $5,244-064 
Be ee ee 5,021,849 4,720,647 4,287,642 4,285,301 
So ie ee $1,408,741 $1,216,379 $1,202,261 $959,663 
Cash Divs.....-. 800,724 877,237 809,780 711,069 
Surplus ....... $504,017 $339,142 $392,481 $248,504 


Net earning in 1911 after expenses, taxes and deprec, 
equalled 210% of fixed charges. 


BEACON LIGHT CO.—Inco 1896 in Pa. Controlled by 
Phila Elect. Cap Stock.—$120,000 auth, $115.250 outstdg. 
Bonds. 1st g 5s, dated 1896, due Mar 1, 1916 ; $100,000 auth, 
$59,000 outetdg. Int M & § 1 at Del Co Safe Dep & Title 
Insur Co, Chester, Pa, Trustee. 

DELAWARE CO. ELECT CO.—Incorp 1909 in Pa. Cap 
Stock. Com, $250,000 auth and outstdg; Pref cum, $250,000 
auth and outstdg, which is entitled to 4% divs for yr ending 
May 31, 1912; 5% to May 31, 1913, and 6% thereafter. Bonds. 
—Ist g 5s, dated 1909, due Aug 1, 1939; $750,000 auth, $300,- 
000 outstdg. Int F & A 1 at Phila Tr S D & Insur Co, Trus- 
tee. Callable at 105 and int. S f provision. 


PHI SUB G & E CO—See Am Gas Co. 
PHILADELPHIA (PA.) & WESTCHESTER TRAC- 
TION CO. 


INCORP 1895 in Pa. Franchises perpetual. OFFICERS.— 
A M Taylor, Pres; H H Aikens, V-Pres; C L Rihl, Treas. 
CAP STOCK.—$1,400,000 auth, $894,000 outstdg. Registrar, 
es Tr Co, Phila. Divs, 1909 and 1910, 44%. BONDS.— 
Ist g 5s, dated 1898, due Oct 1, 1918; $400 .000 auth and out- 
stdg. Int J & J at Girard Tr Co. Phila, Trustee. Call- 
able at 105.——Gen g 4s, dated 1904, due Jan 1, 1954; $1,000,- 
000 auth, $534,000 outstdg. Int J & J at West End Tr Co, 
Phila, Trustee. Callable at 105.——Subsidiary bonds, Phila 
& Guar ist g 5s, dated 1905; due Aug 1, 1955; $3,000,000 
auth, $897,000 outstdg. Int F & A at West End Tr Co, Phila, 
Trustee. Callable at 105. 

seein STATISTICS. 








Year June 30, 191 1910 1909 1908 

CE octscéasicwenenena $329, $70 $306,323 $291,015 $280,017 
BGS canccanensacesenes 158,073 143,000 137,536 113,971 
Int T & Rents........ iit, 405 117,672 111,485 100,412 
Bal for stock.......... $40,668  $25.328 $26,051 $13,559 
SOE, osienavctesasanane 40,230 37,995 21,950 20,525 
EOE ETOP Tee $438 'D $12,667 $4,101 D $6,966 


Earnings available for int, taxes & rentals for year June 30, 
ae were equal to 135%; 1910, 121%; 1909, 123%; 1908, 
Cc. 


PHOENIX GAS & eanees > was Co., PHOENIXVILLE, 


INCORP 1901 in N J. Operates all gas, electric lighting 
and street railway properties of Phoenixville, Royersford and 
Spring City. Pa. Franchises expire in 1998. 

OFFICERS—F P Norris, Pres; J A G Campbell, V Pres & 
Treas; E R Thomas, Sec. 

CAP STOCK—$1,000,000 auth, $800,000 outstdg. Divs, none. 

BONDS—Coll tr g 5s, dated 1901, due Oct 1, 1915; $1,000,000 
auth, $749,000 outstdg. Int A & O 1 at Real Estate Tr Co, 
Phila, Trustee. Callable at i a Valley Illum 
Co g 6s, dated 1893, due July, 1923; $60,000 auth and out- 
stdg. Int J & J at Tr Co of Nor Amer, Phila, Trustee.—— 
Consol Schuylkill Gas ists 5s, dated 1899, due Oct 1, 1929: 
$200.000 auth, $150,000 outstdg. Int A & O 1 at Real Estate 
Tr Co, Phila, Trustee. 
renee SeaSTerICe. 





Year Sept 30. 1910 1909. 1908. 
GE wasiccwdcewncss and $158,981 $173,044 ar 657 $165,286 
We. TOP IME, cccicdcvecces 68,191 75.593 56,580 60,400 
WN BE is odvccncoccccos 49, 624 48,532 48,714 48,310 
DORMS os ccccccccsccsies $18,567 $27,061 $7,866 


$12,090 

Earnings available for bond int for year Sept 30, 1911, were 
equal to 187%; 1910, 156%; 1909, 116%; 1908, 125%. 
PIONEER TEL & TEL CO—See Amer Tel & Tel Co. 
PITTSBURGH & BEAVER ST RY—See Philadelphia Co, Pitts. 
PITTS & BIRMHM TRACT—See United Tract, Pitts. 
PITTSBURGH & CHARLEROI—See United Tract, Pitts. 
PITTSBURGH (PA) HARMONY BUTLER & NEW 

CASTLE RY. 

INCORP Penn, 1906. Franchises perpetual. 

OFFICERS—R H Boggs, Pres; J H Moore, V Pres; S H 
Waddell, Sec and Treas. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref 6% 
cum, $500,000 auth, none outstdg. Divs, none. 

BONDS—1st g 5s, dated 1906, due June 1, 1936; $3,500,000 
auth, $2,500,000 outstdg. Int J & J 1 at Union Tr Co, Pgh, 





Trustee. 

COMPARATIVE STATISTICS. 
For year June 30. 1911. 1910. 1909. 
Se cx itmaderthevacacch onset $460,976 $386,734 $221.938 
DE Wiheredcscaneueancensenpeweee ne 222,394 184,227 99,426 
Se TE * I, 6 oo 0 0dsissstedans 142,275 133,510 71,210 
BOE cavadcccceamde, 260s0eeenaseen $80.119 $50,717 $18.216 


Earnings available for int and taxes for year June 30, 1911, 
were equal to 156%; 1910, 138%; 1909, 139%. 

PITTSB, McKEESP & GREENSB RY—Scee West Penn Rys. 
PITTSBURGH (PA.) OIL & GAS CO. 
INCORP in 1903 in Del. OFFICERS—T N_ Barnsdall, 
Pres; E P Whitcomb, V-Pres; D Robertson, Sec & Treas; R. 
A Broomfield, Asst Treas. z 
CAP. STOCK.—Com $3,000,000 auth & outstdg; pref, $5,- 

000,000 auth; div, 8% in 1905; 5% in 1906; none since. 
BONDS—Collateral Tr g 6s, due $200,000 annually; $457,- 
000 outstdg. Int J & b 1 at Colonial Tr Co, Pittsburgh. 
Trustee.——Collateral Trust third 6s, dated 1906, due $200,000 
annually beginning in 1912; $1, 200.000 outstdg. 
COMPARATIVE oe ape 


Year March 31. 1911. 1910. 1909. 

Ce, ascdtcntntesceus dokee tance $737,173 $775,926 $970,356 
Me  ntessecacavedeuansesaenvesee 328,077 394,022 545,888 
BOR, BGO, 6ccdedissccotosssesas 157,277 190,664 243,167 
DOPRNUR.. coswnceaduwngseeehiaones 170,800 203,358 302,216 


Net earnings available for interest and taxes, 209% in 
1911; 206% in 1910; 224% in 1909. 
PITTSBURGH RAILWAYS CO—See Philadelphia Co., Pitts. 
PITTSBURGH TRACT CO—See Consol Tract, Pitts. 

PITTSFIELD (MASS.) ELECTRIC CO. 

INCORPORATED in Mass. in 1890. 

OFFICERS.—Alex. Kennedy, Pres. & Treas.; W. A. Whit- 
tlesey, Supt.: W. L. Adam, Clerk. 

CAPITAL STOCK, $375,000 auth. and outstdg. Divs. paid 
quar. Present rate, 8%. Paid 7% in 1 ; 8% yearly since. 

BONDS.—10-yr. mtg. 4%4s, dated May 1, 1907, due May 1, 
1917, $150,000 outstdg. Int. M. & N. 1 at Agricultural Nat. 
Bk., Pittsfield. Berkshire L. & T. Co., Pittsfield, Trustee. 

COMPARATIVE STATISTICS. 





Year, June 30, 1911. 1910. 1909. 1908. 
RR en $193,512 $166, 515 $142,175 $132,926 
 .. sihes ave «tala 65,225 60.013 43,350 38,414 
ene BOE. .cccnsnns 6,750 6,750 6,750 6,750 
Gee TR. kwcdaaes 8,042 4,260 3,369 2,543 
oe eee $50,433 $49,003 $33,230 $29,121 
DUNE oo scucacas 18,000 18,000 18,000 18,000 





Surp. before deprec. $32,433 $31,003 $15,230 $11,121 
on a ee available for bond interest for _. ear June 
, 1911, were equal to 966%; in 1910, 888%; , 642%. 


April 27, 1912 


April 27, 1912 
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PONCE (P. R.) ELECTRIC Co. 

INCORP. in N. J. 1902. Owns all the securities of the 
Ponce Ry. & Lt. Co. Franchises expire 1961 and 1963 

OFFICERS.—F. 8S. Pratt, Pres.; F. J. Hovey, V.-Pres.; C. 
R. Ford, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—$500,000 auth. and outstdg. Trans. Agts., 
Stone & Webster, Boston, Mass. Registrar, Boston (Mass.) 
Ss. D. & Tr. Co. 

BONDS.—Coll. tr. g. 6s, dated 1902, due May 1, 1927; $750,- 
000 auth., $228,000 outstdg. Int. M. & N. 1 at Boston (Mass.) 
Ss. D. & Tr. Co. Callable at 105; s. f. 1% ann. of bonds 





issued. 
COMPARATIVE STATISTICS. 

Year Dec. 1911 1910 1909 1908 
GHOGB  ccccccccseses $135,074 $129,487 $117,179 $113,131 
, Serre ry 61,825 947 50,994 50,945 
ek, Be DNS pn ccecse 38,825 37,686 39,724 36,755 
Bond Sink. Fd...... 2,500 2,500 2,500 2,500 
a a $20,300 $23,761 $8,770 11,690 


$11, 

Earnings available for interest, taxes and sink. fund for 
year Dec. 31, 1911, were equal to 152%; 1910, 159%; 1909, 
121%; 1908, 130%. 
PONTIAC LT CO—See Mich Lt Co. 
PT HUR GAS CO—See Nat G, E L & P Co. 
PORTAGE AM GAS CO—See Am Gas Co. 
PORTLAND ELECT CO—See Cumberland County P & L. 


PORTLAND (ME.) GAS LIGHT CO. 


INCORP in Maine 1849. Serves Portland, So Port, and 
Westbrook, Me. Franchises expire 1937. 

OFFICERS—F N Dow, Pres; WH Moulton, V P; B Smart, 
Sec & Treas. 

CAP STOCK—$400,000 auth, $350,000 outstdg. Divs—Pres- 
ent an rate, 7% semi-an, F-A 1. Paid 5%, 1904 to 1907, incl; 
51%4% in 1908; 6% in 1909; 6%% in 1910; 7% in 1911. 

BONDS—list g 4s, dated 1908, due Jan 1, 1936; $400,000 
auth, $200,000 outstdg. Int J & J 1 at Union S D & Tr Co, 
Portland, Trustee. 





Year ended Dec 31. 1911. 1910. 1909. 1908. 

GOED. © cneccsceccvorccses $241,610 *$227,767 $221,789 $221,914 
BE Wide cecads sense 38,721 36,984 46,702 42,780 
Total interest .......... 8,661 4 f i 

BE GOP GIDE. ccc ccccccces 30,060 30,755 40,022 957 
WT WEEE scnccncssicconss 24,500 22,750 20,958 19,212 
PE. cnn otiviess nese $5,560 $8,005 $19,064 $15,745 


*Price reduced 10 cents per 1,000. 
Net available for int in 1911, 447%; in 1910, 598%; in 1909, 
699% ; in 1908, 547%. 
PORTLAND (ORE) GEN ELECT CO—See Portland Ry, L 
& P. 


PORTLAND (ME) LT & POWER—See Cumb County P & L. 
PORTLAND (ME) R R—See Cumberland County P & L. 
PORTLAND (ORE) RY—See Portland (Ore) Ry, L & P. 


PORTLAND (ORE.) RAILWAY, LIGHT & POW. CO. 

INCORP 1906 in Ore. Franchises—Some perpetual, others 
expire 1921 to 1942. 

OFFICERS—C M Clark, Chairman; B S Josselyn, Pres; F I 
Fuller, M S Hopkins, E W Clark and H L Clark, V Pres; 
GL oe Sec & Asst Treas; C N Huggins, Treas & 
Asst Sec. 

CAP STOCK—$25,000,000 auth and outstdg (65% paid in). 
Trans Agts, E W Clark & Co, Phila, and Fid Tr Co, Louisv, 
Ky. Divs—4% per an on new stock, 1% M, J, 8 & D 1, since 
Mar, 1911; on old pref stock, 5% per an was paid from 
organization to and incl Jan 1, 1911; on old com stck, 4% 
per an from Sept 1, 1909, to and incl Dec 1, 1910. 

BONDS—Ist and ref gold s f 5s, dated Feb, 1912, due Feb 
1, 1942; $75,000,000 auth, $16,000,000 outstdg. Int F & A 1 
at office or agency in New York; Trustee, Fidelity Tr Co, 
Phila; callable on any int date after Feb 1, 1922, at 105 and 
acer int. Conv into cap stk at price equal to amt paid in 
on such stk plus $10 per sh. 

COMPARATIVE STATISTICS. 











Year Dec 31. 1911. 1910. 1909. 

GOGS ccccccssccccccccceccese $6,336,703 $5,638,896 $4,818,022 
Op exp & taxeS......ccccesee 3,069,897 2,724,378 2,418,910 
Bal for int ...ccccccccccccves $3,266,806 $2,914,518 $2,399,112 
Int charges ......sccesessece 1,510,280 1,398,029 1,270,625 
Bal for stk .......eeceeeseces $1,756,526 $1,516,489 $1,128,487 


Earnings available for interest charges for year 1911 were 
equal to 216%; in 1910, 208%; in 1909, 189%. 

MOUNT HOOD RY & POWER CO. Owned by Portland 
Ry, Lt & Pow Co. Bonds—Iist gold s f 5s, dated 1907, due 
Jan 2, 1987; $5,000,000 auth, $3,750,000 outstdg. Int J & J 1 
in San Francisco and Portland, Ore; Trustee, Union Tr Co, 
San Francisco. 

PORTLAND (ORE) GENERAL ELECTRIC CO. Owned by 
Portland Ry, Light & Power Co. Bonds—ist g 5s, dated 1905, 
due July 1, 1935; $10,000,000 auth, $8,000,000 outstdg. Int 
J & J at Harris, Forbes & Co, N Y. Bankers’ Tr Co, N Y, 
Trustee. S f, 1% per an of bonds outstdg. 

PORTLAND (ORE) RY. Owned by Portland Ry, Light & 
Power Co. BONDS—Ist refdg s f gold 5s, dated 1905, due 
Nov 1, 1930; $10,000,000 auth and outstdg. Int M & N at 
Redmond & Co, N Y. N Y Tr Co, Trustee. S f, $40,000 per 
an 1910-1919, $60,000 per an thereafter. 

OREGON WATER POWER & RY. Owned by Portland Ry, 
Light & Power Co. Bonds—ist g 6s, dated 1902, due July 1, 
1932; $5,000,000 auth, $3,900,000 outstdg. Int J & J at Land 
Title & Tr Co, Phila, Trustee. Called July 1, 1912; s f, 25% of 
net earnings per an after int and taxes.——Portland City & 
Oregon Ry Ist g 6s, dated 1901, due Feb 15, 1921; $500,000 
auth and outstd. Int F & A at Equitable Tr Co, N Y. Call- 
able at par; s f, $10,000 per an. Called July 1, 1912. 


PORTO RICO RYS. CO., LTD., SAN JUAN, PORTO 
RICO 


INCORP, 1906 in Canada. Office in Montreal, Can. Street 
railway franchises are for 50 years from 1909, and lighting 
franchises in San Juan, San Turce and Rio Piedras are per- 
petual; other franchises are for 99 years from 1906. 

OFFICERS.—Sir Max Aitken, Pres.; D. BE. Thomson, V.- 
Pres.; F. C. Clarke, Sec.; F. W. Teele, Gen. Mgr. 

CAP. STOCK.—Com. $3,000,000 auth. and outstdg.; pref. 7% 
cum, $1,000,000 auth., $500,000 outstdg. Trans. Agt. and Reg- 
istrar, Montreal Tr. Co., Montreal, Que., and Halifax, N. S. 
Divs., com. pd. 2% in 1911, present rate 4% an. payts. quar. 
J., A. J. & O. 1; pref. pd. 7% from 1910 to date, payts. 
quar. J., A., J. & O. 1. 

BONDS.—Ist 2g. 5s, dated 1906, due Nov. 1, 1936; $3,000,000 
auth., $2.877,000 outstdg.; bal., $123,000, cancelled. Int. M. 
& N. 1 at Montreal Tr. Co., Trustee, Montreal and Halifax. 
or Metropolitan Bk., Toronto, Can. Callable at 105; sink. 
fund provision. In Apr., 1912, an issue of £1,500,000 5%, 50- 
yr. gen. ref. deb. stock or bonds was proposed, of which 
£200,000 were to be issued shortly to provide for cap. ex- 
penditures. 


COMPARATIVE STATISTICS. 








Year, Dec. 31, 1911 1910. 1909. 

CD 55 4d ud DKS O646 6 0bd 6d ko4e id $748,802 $561,662 $409,031 
Se NE COMES oc ccccécccceccs 348,681 267,759 194,344 
So b.dalca cand os eo 6eane 879,784 267,759 194,344 
Pn, OF Ws Miscd shes esses 174,265 173,430 171,390 
Balance for stock............. $205,519 $94,329 $22,954 
Ts cai cnanahansaoels 35,000 20,636 2;749 
ee er coves 
IT oe ee ee $110,519 $93,693 


$20, 
Earni lic 
osm 1910. Abdo: 1908, +1 aia for year 1911 were equal to 
PORTS BER & S WAT CO—See Am W W & Guar Co. 
PORTSM GAS CO—See Nat G, E L & P Co. 
POT EL POW CO—See Wash Ry & El Co. 


POUGHKEEPSIE (N. ¥.), CITY & WAPPINGER’S 
FALLS ELEC, RY. 
rine gl i.» F. Franchise perpetual. 
s.—Ss. inkley, Pres; J - - 

Hinkley, Sec & Treas. 4 ~ ee Viney ee 

CAP. STOCK.—$750,000 auth & outstdg. No divs. 

BONDS.—Ist g is, date@d 1894, due July 1, 1924; $500,000 
auth, $348,000 outstdg. Int J & J 1 Cent Tr'Co, N'Y. Trus- 
tee. S. F. 1% since 1897. 2d g 6s, dated 1907, due July 1 
1937; $250,000 auth, $117,000 outstdg. Int J & J 1 Pough 
Tr Co, Poughkeepsie, N Y, Trustee. 


COMPARATIVE STATISTICS. 

Year, Dec. 31, 19H. 1910. 1909. 1908. 
Gross receipts $183,436 $159,362 $142,379 $133,035 
Bal. for int. 5,9: 246 =. 37,814: 25,285 
Int. charges. 25,719 26,440 26.479 26.904 


Bal ie “Scaitaie tor $40,217 121,806 $10,835 D $t,709 
s vailable for int equals 2 in 1 ; 182% 

1910; 140% in 1909; 94% in 1908. hanna 4 
POUGHKEEPSIE (N Y) E L, H & P—See Cent Hudson G 











POUGHKEEPSIE (N Y) L, H & P—See Cent Hudson G & E. 
PRESCOTT GAS & ELECT—See Arizona Pow Co. 
PRINCETON L, H & POW—See Pub Ser El Co. 

PROS PK & C IS R R—See Bklyn Rap Tr Co. 

PROS PK & SO BKLYN—See Bklyn Rap Tr Co. 
PROVIDENCE & DAN—See Rhode Island Co. 


PROVIDENCE, R. I. GAS CO. 


INCORP 1848 in R I. Franchise expires in 1912. 
CAP STOCK—$5,000,000 auth, $4,900,000 outstdg; div, 8% 
per an quarterly; no bonds. 


PROV L, H & P CO—See Mont L, H & P Co. 
PROVIDENCE (R I) TELEPH CO—See Amer Tel & Tel Co. 


PUBLIC SERVICE CORPORATION OF NEW JERSEY, 
NEWARK, N. J, 

INCORP. in N. J. 1903. Controls practically all the st. rys. of 
northern New Jersey and the gas and electric lighting com- 
panies in almost the entire state. In 1907 consolidated prac- 
tically all its street railway business in a subsidiary com- 
pany called Public Service Ry. Co. (see below). In 1909 and 
1910, respectively, carried out the same plan in respect to 
its gas and electric light and power business by assigning 
all leases, etc., in connection with gas to the Public Service 
Gas Co. (see below), and in respect to electric light and 
power to the Public Service Electric Co. (see below). All 
the stock of Public Service Gas Co. and Public Service 
Electric Co. and 99% of stock of Public Service Ry. Co. is 
owned by Public Service Corp. of N. J. Franchises of all 
these companies and their underlying companies, with certain 
minor exceptions, are perpetual. 

OFFICERS.—Thomas N. McCarter, Pres.; Geo. J. Roberts, 
1st V.-Pres.; John J. Burleigh, 2d V.-Pres.; Randal Morgan, 
3d V.-Pres.; Anthony R. Kuser, 4th V.-Pres.; Edwin W. Hine, 
Sec.; H. C. Stevenson, Asst. Sec.; Jas. P. Dusenberry, Treas.; 
R. D. Miller and T. W. Middlesworth, Asst, Treasurers. 

CAP. STOCK, $25,000,000 auth., all outstdg. Trans. Agt., 
Guaranty Tr. Co., N. Y., and at office of Co., Newark, N. J. 
Registrars, Bankers’ Trust Co., N. Y., and Fidelity Tr. Co., 
Newark, N. J. Divs.—ist payt. of 1% June 29, 1907, 1% Sept. 
30, and 1% Dec. 31, 1907; 1908, 4%; 1909, 4%%; 1910, 5%; 
er 6%. Present rate, 6%, payable quar. last days of M., 
J., S&S. & D. 

BONDS.—Gen. mtg. gold s. f. 5s, dated Oct. 1, 1909, due 
Oct. 1, 1959, $50,000,000 auth., $30,000,000 outstdg. Int. A. & 
O. 1 at Fidelity Tr. Co., Newark, Trustee, or Co.’s agency 
in New York.——Perpetual int. bearing Trust Ctfs. of Pub. 
Serv. Corp. of N. J.; $20,200,000 auth., $19,973,080 issued, of 
which $789,795 owned by the Corporation and $19,183,285 in 
hands of public. Int. was 2% semi-an. (dating from June 1, 
1903) the first 2 yrs., 2%% the 3d yr. and increasing %% per 
yr. until 6% is reached Nov. 1, 1012; thereafter 6%. Int. 
payable M. & N. 1. Fidelity Tr. Co., Newark, Trustee. 


COMPARATIVE STATISTICS. 
Combined statement of controlled and leased companies. 
911. 1910. 1909. 














Years Dec. 31 1 
Gross of leased & controll- 

OR Ge. 666cd.casccterens $30,125,508 $27,654,552 $25,103,019 
Inc. from Sec. & Misc.... 1,890,512 1,532,348 1,457,432 
Tot. Gross Inc. .........-$32,016,020 $29,186,900 $26,560,451 
Oper. Exp. & Taxes....... 15,941,691 14,483,985 13,331,228 
Amortization charges. .... 672,654 SED tokesbedive 
Bal. for int. & rentals... .$15,401,675 $14,593,894 $13,229,223 


Int. & rent controlled Cos. 11,066,651 10,539,949 10,111,403 
Fixed Chgs. Pub. Serv. Co. 





~ ay RP Plan 2,540,242 1,835,356 1,689,372 
Net Income. ... $1,794,782 $2,070,295 $1,428,448 
Divs. cn stock ” 8% 1,500,000 5%1,250,000 853.414 
Bal. to surp. ..... - $204,782 $820,295 $575,034 


Earnings available for Int. Rentals of controlled Cos. and 
fixed charges of Pub. Serv. Co. of N. J. were equal in 1911 
to 118%; in 1910 to 117%; in 1908 to 112%. 


Publie Service Railway Co. 
(Controlled by Pub. Serv. Corp. of N. J. through ownership of 
practically all outstdg. stock.) , 
INCORP. 1907 as a consolidation of street railway prop- 
erties of Public Serv. Corp. of N. J. and assumed leases, etc. 
CAP. STOCK.—$38,000,000 auth., $37,794,900 outstdg. (bal. 
served to retire stk. of merged Cos.). 
“BONDS.—Bonds of merged companies, $41,000,000 outstdg., 
of which $9,156,000 owned by the corporation and $31,844,000 
in hands of public,—as per following table: 
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Public Service Corporation of New Jersey 


6% Perpetual Interest-Bearing Certificates 


Interest payable May Ist and November Ist 
REGISTERED CERTIFICATES IN DENOMINATION OF $1 AND MULTIPLES THEREOF 


Authorized, $20,200,000 


Secured by the deposit of the following stocks of subsidiaries:— 


Total Issue Stock Deposited 
$38,000,000 
000 


Outstanding, $19,981,080 


$37,810,800 Public Service Railway Co. 
Orange & Passaic Vaile Railway Co. 


20,000,000 19,594,500 United Electric Co. of New Jersey 


$59,000,000 $58,329,100 Total 


The Trust Agreement provides that no new liens shall be placed on the properties of the Companies 
whose stock is pledged to secure these Certificates, and that there shall be no increase in their capital stocks. 


The franchises of the above Companies are liberal and without time limit. 


The Certificates have a lien on the securities pledged prior to that of the $30,000,000 (authorized 
issue, $50,000,000) General Mortgage 5%Gold Bonds of the Public Service Corporation of New Jersey. 

They are followed by $25,000,000 Capital Stock of the Public Service Corporation, all of which has been 
issued for cash at par, and on which dividends are paid at the rate of 6% per annum. 

Since 1904 there has been expended on the properties of the Public Service Corporation over $45,000,000, 
more than double the authorized issue of these Certificates. 

The interest on these Certificates is a fixed charge of the Public Service Corporation of New Jersey. 


Detailed Description on application 


Price, 112 and Interest. Yield 5.36 


Clark, Dodge & Co. 


51 WALL STREET 
NEW YORK : 


In hands 
. Bond. Date. Due. Int. Public. 
ee | Fear 1898 May 1, '48 M-N. $7,770,000 
J. C. Hob. & Pat. Ist 4..... 1899 Nov. 1, °49 M-N. 12,563,000 
Nor. Hud. County Ist 6...... 1884 Jan. 1,'14 J-J. 620,000 
Nor. Hud. County Cons. 5...1888 July 1,’28 J-J. 2,378,000 
Nor. Hud. Co. Impvt. 5s....1894 May 1, ’24 M-N. 4,291,000 


do Weehawk. Ext. 5s...... 1895 Feb. . ‘15 F-A. 100,000 
Paterson Ry. Consol. 6...... 1891 Junel,’31 .J-D 1,250,000 
Weeereens BE MOR. Gi. cccccces 1894 Oct. 1. 14 A-O. 800,000 
Eliz. Pif. & Cen. J. tst 5..... 1900 Dec. 1,50 J-D. 2,246,000 
ae: Ge Oe, BOO Be ccccccsa 1892 July 1, ’22 J-J. 100,000 
Elis. & Rar. gen. 5........ © .1904 May 1, ’54 M-N. 1,226,000 
Brunswick. Tr. ist 5......00. 1896 July 1,’26 J-J. 500,000 
a ae es Be BOR Mo scccaean 1904 wy fe "44 M-N. 500,000 
Pon. & Bem. Fe. Bab Be ccccne 1900 Jan. 1, 0 J-J. 1,000,000 

Total Public Service Railway Co..........ss-:. Sy 844,000 


Companies Controlled by Public Service Ry. Co. 

BERGEN TURNPIKE CO.—Majority of its 3%; soo stock 
owned by Pub. Serv. Ry. Co. Bonds.—ist g. 5s, dated July 
1, 1901, due July 1, 1951; $1,000,000 auth. and outstdg. Int. 
J. @&J.1atN. J. "Tit. G. Tr. Co., Jersey City, Trustee. 

CAMDEN & SURBURBAN RY. CO.—Leased to Public Service 
Ry.Co. for 999 years, lease calling for 1% on par val. of stock 
in 1905, and increasing to 4% in the 10th year (1914) and 
thereafter 4%. Cap. Stock. —$3 ,000,000 auth., all outstdg. ; 
20% paid in; par val., $25. Bonds.—lst mtg. g. 5s, dated 1896, 
due July 1, 1946; $3,000,000 auth., $1,690,000 outstdg. Int. 
J. &@ J. at N. J. Tr. & 8. D. Co., Camden, Trustee. 

Camden Horse R. R.—Leased to Camden & Suburban Ry. for 
999 years. Rental $60,000 per yr. from which is paid 24% 
on stock. Cap. Stock.—$250,000 auth. and outstdg. Bonds.— 
Cons. mtg. 5s, dated 1892, due May 1, 1912; jee auth., 
$250,000 outstdg. Int. M. & N. 1 at N. J. T. & S. D. Co., 
Camden, Trustee. 

CAMDEN, GLOUCESTER & WOODBURY RY. Chartered 
1893 for 99° years. Lease assumed by Public Service Ry. Co. 
in 1907. All the stock is owned by South Jersey Gas, Elect. 
& Tract. Co. See below. Cap, Stock, $600, auth., all 
outstdg. Bonds.—None. 

CONSOLIDATED TRACTION CO. (of New Jersey).—Leased 
for 909 years from 1898 by Public Service Ry. Co. Lease 
calls for divs. on stock at 4% after 1905 to end of term. 
Cap. Stock. $15,000,000 auth., all outstdg. Trans. Agt., treas- 
urer of Co. Registrar, Fidelity Tr. Co., Newark. Divs., 4% 
per an. under lease, payable semi-an. 3. & D. Bonds.—ist 
g. 5s, dated June 1, 1893, due June 1, 1933; $15,000,000 
auth., all outstdg. Int. J. & D. 1. Bankers Tr. Co., Trustee. 

Jersey City & Bergen R. R. All the $1,000,000 stock owned 
by Consol. Tract. Co. of N. J. Bonds.—ist 4%s, dated 
1873, due Jan. 1, 1923; $1,000,000 auth., $258,000 outstdg. 
Int. J. & J. 1 at Bankers Tr. Co., N. Y., or First Nat. Bk., 
Jersey City. 

Jersey City, Harrison & Kcarney.—All stock ($18,000 paid 
in) is owned by Consol. Tract. Co. of N. J. Bonds.—None. 

New Jersey Traction Co—Owns no track; leases Newark 
Passenger Ry. (See below) for 999 years. Leased to Consol. 
Traction Co. of N. J. for 999 years. 

Newark Passenger Ry.—Leased to New Jersey Traction Co. 
for 999 years. Rental, $105,000. Cap. Stock.—$6,000,000 
auth., all outstdg. Bonds.—1st mtg. g. 5s, due July 1, 1930; 
$6,000.000 auth., all outstdg. Int. J. & J. 1, N. J. T. G. & Tr. 
Co., Trustee. 

Newark Plank Road Co.—Cap. Stock $162,000, controlled by 
Consol. Tract. Co. of N. J. through ownership of stock. 

Passaic & Newark Elect. Tract. Co.—Controlled by Consol. 
Tract. of N. J. through ownership of entire $1,000,000 out- 
stdg stk. Bonds.—1st mtg. g. 5s, dated 1897, due June 1, 


THE ROOKERY 
CHICAGO, ILL. 


1937 ; $1,000,000 auth., $550,000 outstdg. Int J. & D. 1 at 
N. m4 Ti. G. & Tr. Co.. Jersey City, Trustee. Prin. & int. 
gtd. by Consol. Tract. Co. of N. J. 

Rapid Transit St. Ry. of the City of Newark.—Leased 
through Newark Passenger Ry. to N. J. Traction Co. Rental 
is fixed charges and 11.75% on cap. stock. Oap. Stock.— 
(Trustees ctfs.) $504,000 outstdg. Trans. Agt. & Registrar, 
Fidelity Tr. Co., Newark, N. J. Divs., 11%% per an. from 
1900 to date, payable J. & D. 30 at Newark. Bonds.—ist 
mtg. g. 5s, due Apr. 1, 1921; $500,000 auth., all outstdg. Int. 

& O. 1 at Fidelity Tr. Co., Newark. 

‘ORANGE & PASSAIC VALLEY RY. CO.—Lease for 900 
years from 1903 assumed by Public Service Ry. Co. Cap. 
Stock.—$1,000,000 outstdg., of which $923,500 exchanged for 
Trust Ctfs. of Pub. Serv. Corp. of N. J. Bonds.—1st mtg. 5s, 
dated 1898, due Dec. 1, 1938; $1,000,000 auth., $750,000 in 
hands of public. Int. J. & D. 1. N. J. T. G. & Tr. Co., 
Jersey City, Trustee. 

PEOPLES ELEVATING CO.—Cap. Stock.—$250,000 all owned 
by Public Service Ry. Co. Bonds.—ist mtg. g. 5s, dated 
1899, due Oct. 1, 1939; $250,000 auth., $175,000 outstdg. Int. 
A. & O. 1 at N. J. Ti. G. & Tr. Co., Jersey City, Trustee. 

SO. ORANGE &€ MAPLEWOOD TRACT. CO.—Lease in per- 
petuity assumed by Public Service Ry. Co. Rental increased 
gradually to $6,000 on the $150,000 pref. or 4% in 1912. Com. 
outstdg. is $75,000. Bonds.—None 

NEW JERSEY & HUDSON RIV. RY. & FERRY CO.—Pub- 
lic Service Corp. in 1910 acquired practically all outstdg. $2,- 
500,000 com. stock. Leased from May 1, 1911, by Pub. Serv. 
Ry. Co. for 900 years at int. on bonds and 6% on both com. 
and pref. stocks. Cap. Stock.—Com., $5,250,000 auth., $2,500,000 
outstdg. Pref. 6% cum., $750,000 auth., all oufstdg. 

Bonds.—N. J. & Hud. R. Ry. & F. 50-year mtg. 4s, dated 
1900, due Mar. 1, 1950; $5,000,000 auth., $4,011,000 outstdg. 
Int. M. & S. 1 at U. s. Mtg. & Tr. Co., N. Y., Trustee.—— 
Hud. Riv. Tract. 1st mtg. g. 5s, dated 1902, due Mar. = ae 4 
$1,000,000 auth., be ag outstdg. Int. M. & 8S. 1 U. 
Mtg. & Tr. Co., N. Y., Trustee. 


Public Service Gas Co. 
(Controlled by Public Service Corp. of N. J. through owner- 
ship of entire outstdg. stock.) 

INCORP. in N. J. by changing name of Oxy-Hydrogen Co. 
of the U. S., which was incorp. in N. J., 1873. Charter is 
said to be perpetual. Assumed leases of gas _ properties 
formerly controlled or leased by Pub. Serv. Corp. of N. J. 

CAP STOCK.—$10,000,000 auth., $7,950,000 outstdg. All 
owned by Pub. Serv. Corp. of N. J. Bonds, none. The 
bonds of leased companies are given with statements below. 

Companies Leased by Public Service Gas Co. 

ESSEX & HUDSON GAS CO.—Lease for 900 years from 
June, 1903, assumed by Public Service Gas Co. Lease calls 
for 8% per an. hereafter on $6,500,000 outstdg. stk. Essex 
& Hudson Gas Co. leases Newark Consol. Gas Co. (see below). 
Bonds, none. 

Newark Consol. Gas Co.—Leased through Essex & Hudson 
Gas Co. above, to Public Service Gas Co. Lease for 999 years 
from 1898. Cap Stock, $6.000,000 auth. and outstdg. Rental 
calls for 5% per an. on stock hereafter, now paying 5% reg- 
ularly. Bonds, consol. mF 005: 5s, dated 1898, due. Dec. 
1, 1948, $10,000,000 auth. 000 "outstdg. Int. J. & D. 1 
at Fidel. Tr. Co., Fn met aoe Gas Co. 1st mtg. 6s, 
dated 1895, due April 1, 1944. $4,000,000 auth., $3,999,700 
outstdg. Int. quar., J.. A.. J. & O., at Fidelity Tr. Co., 
Newark. 

East Newark Gas Light Co.—Lease assumed by Public Serv. 
Gas Co. Cap. Stock, $60,000, all owned by Essex & Hud. 
Gas Co. and Newark Consol.’ Gas Co. Bonds, none. 
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Securities of the 


Public Service Corporation 


of New Jersey 


and those of its underlying companies 
have been carefully investigated by the 


Bond Department 


Sidelity Trust Company 


Prudential Building, Newark, N. J. 


These securities include first mortgage bonds and guaranteed stocks on 
street railway, gas and electric light properties, and the corporation’s Perpetual 
Interest Bearing Certificates. They are high grade, conservative and 
profitable investments with a definite income, and as such they are 
recommended by this Company to large and small investors alike. 


Descriptive circulars and list of offerings promptly mailed upon request 








HUDSON COUNTY GAS CO.—Lease for 900 years, from 1908, from 1907 assumed by Pub. Serv, Elect. Co. Cap. Stock.— 
assumed by Public Serv. Gas Co. in 1909. Lease calls for 8% $20,000,000 auth., all outstdg., of which $19,595,000 owned by 
per an. on $10,500,000 auth. & outstdg. stock. Trans. agt. N. Pub, Serv. Corp. of N. J. Transfer office, Newark, N. J. 
. T. G. & Tr. Co., Jers. City. Bonds, 1st mtg. g. 5s, dated Lease calls for divs. of 5% per an. after July 1, 1911. Bonds.— 
1899, - Nov. 1, i $10,500,000 auth., all outstdg. Int. M. Ist mtg. g. 4s, dated 1899, due June 1, 1949 ; $20,000,000 

auth., $17,934,500 outstdg. Int. J. & D i at N. 4.7. G@ & 


& N. N. J. G. & Tr. Co., Trustee. 

MORRISTOWN | GAS LIGHT CO.—Al\ stock $367,500, except Tr. Co., Jersey City, Trustee.——Consum. L. H. & P. Ist g. 
directors shares owned by Pub. Serv. Corp. of N. J. Leased os, dated 1898, due June 1, 1938; $1,000,000 auth., $308,000 
to Pub. Serv. Gas Co. for 999 years, at rental of 5% per outstdg. Int. J. & D. 1 at N. J, Tit. G. & T. Co., Trustee.— 


Nor. Hud. L., H. & P. 1st mtg. g. 5s, dated 1898, due Oct. 1, 
1938; $2, 000,000 auth., $367,000 outstdg. Int. A. & O. 1 at 
N. J. T. G. & Br. Co., Jersey City, Trustee. 


an. on outstdg. stock. Bonds, none. 
NEW BRUNSWICK LT. H. & P. CO,—Owns all $400,000 


stock of The Gas Lt. Co. of City of New B. Lease of prop- 
erty of the Gas Lt. Co. of City of N. B. for 900 years from 
1905, assumed by Public Serv. Gas Co. Rental calls for int. 
on bonds and divs. on stock of New B. Lt. H. & P. Co., rang- 
ing from 2% in 1905 to 5% in 1914 and thereafter. Rate 
for 1912, 4%; for 1913, 4%4%. Cap. Stock, $500,000 auth. 
$400,000 outstdg. Divs. payable J. & J. Bonds, ist mtg. 
g. 4s, dated 1899, due Dec. 15, 1939, $500,000 auth. & outstdg. 
Int. J. & D. 15 at fo, Tr. Co., Trustee. 

RIDGEWOOD GAS CO.—Leased to Pub. Serv. Gas Co. for 
999 years from 1910, at rental of 2% on its $100,000 stock. 
Bonds.—1st mtg. 5s, dated 1900, due June 1, 1925; $100,000 
auth. & outstdg. Int. J. & D. 1 at The Equit. Tr. Co, N. Y.. 
Trustee.——2d mtg. 5s, dated 1905, due Apr. 1, 1925; $100,000 
auth., $85,000 outstdg. Int. A. & O. 1 at Fidel. Tr. Co., 
Newark, Trustce. 

(Some companies leased jointly by Public Serv. Gas Co. and 
Public Serv. Elect. Co. are given following the statement of 
Pub. Serv, Elect. Co. below. 


Public Service Electric Co. 

(Controlled by Pub. Serv. Corp. of N. J. through owner- 
ship of entire outstdg. stock.) 

INCORP, in N. J. 1910, and assumed leases of electric 
light and power properties formerly controlled or leased by 
Public Serv. Corp. of N. J. 

CAP. STOCK, $15,000.000 auth., $10,250,000 outstdg., all 
owned by Pub. Serv. Corp. of N. J. Bonds.—None. The 
bonds of leased companies are given with statements below. 

Companies Leased by Public Service Electric Co. 

‘CITIZENS ELECT. L. H. & P. CO.—Lease for 999 years, 
from 1910, assumed by Public Serv. Elect. Co... Stock.—$125,- 
000 auth., $41,400. outstdg., all owned by Pub. Serv. Corp. 
of N. J. ’ Bonds —None. 

NICHOLS EL. L. & POW. OF NUTLEY, N. J.—Lease for 
900 .years, from 1908, assumed by Pub. Serv. Elect. Co. 
Stock $25.00, all owned by Pub. Serv. Corp. of N. J. 
Bonds.—Non 

BURLINGTON ELEC. LT. & POWER CO.—Leéase is for 900 
years from 1911. Stock.—$25,000 auth., $17,550 outstdg., all 
owned by Pub. Serv. Co. of N. J. Lease calls for 12.82%, for 
rest of. term. Bonds.—None. 

MIDDLESEX ELECT. lL. & POW. CO.—Lease for 900 

years from 1908 assumed: by Pub. Serv. Elect. Co. at rental 
of 5% -on stock and int. on_bonds. Cap. Stock.—$200,000 auth,, 
$175,000 outstdg., all owned by Pub. Serv. Corp. of N. s. 
Bonds.—1st mitg. g. 5s, dated 1905, due Jan. 1, 1955; $200,000 
auth., $160,000 outstdg. Int, J. & J. at Fidel. Tr. Co., Newark, 
Trustee. 
- WEEHAWKEN CONTRACTING. CO.—Lease for 999 years 
from 1910 assumed by Pub. Serv. Elect. Co. Cap. Stock.— 
Com:., $70,000 auth. & outstdg.; Pref. 6% $41,050 auth. & 
outstdg. Entire amount.of both issues owned by. Pub. Serv: 
Corp. of N. J. Lease calls for 6% on pref. Bonds.—1st mtg. 
g-.6s.dated 1908,. due. Feb.. 20, 1928 ; $30,000 auth. and out- 
étdg- Iat.. F. & ‘A. 20 at Weehawken Tr. Co., Trustee. ° 


UNITED ELECTRIC CO. OF N. J.—Lease for 999 years 


Tha Following Companies are Leased Jointly by Public Ser- 
vice Gas Co. and Public Service Electric Co. as properties 
by Pub, 8S. Gas Co. and Elect. properties by Pub. 8. Elect. Co. 


GAS € ELEC. CO. OF BERGEN COUNTY.—Lease is for 999 
years from 1905. Cap. Stock.—$2,000,000 auth., all outstdg. 
in hands of public. Present rate of divs. under lease 4%, in 
1914 and thereafter, 5%. Transfer Agt., Knickerbocker Tr. 
Co., N. Y. Bonds.—Gen. mtg. (No. 2) g. 5s, dated 1904, due 
Nov. 1, 1954; $5,000,000 auth., $1,608,000 outstdg. Int. M. & 
N. 1 at Fid. Tr. Co., Newark.——Gen, mtg. (No. 1) 5s, dated 
1904, due Nov. 1, 1954; $5,000,000 auth., $46,000 outstdg. 
Int. M. & N.——Consol. mtg. g. 5s, dated 1899, due June 1, 
1949; $1,500,000 auth., $1,436,000 outstdg.——Englew. G. & E. 
Ist mtg. 5s, dated 1899, due Jan. 1, 1939; $23,000. Int. J. & 
Hackensack G. & E., 3 issues of total amt. of $41,000. 


PATERSON & PASSAIC GAS & ELECT. CO.—Lease is for 
900 years from 1908. Cap. Stock.—$5,000,000 auth., all out- 
stdg., of which $269,700 owned by Pub. Serv. Corp. of N. J., 
bal. in hands of public. Lease now calls for 5% on stock to 
end of term. Trans. Agt., First Nat. Bk., Paterson. Div. 
payts.-semi-an, J. & D. Bonds.—Consol. mtg. g. is, dated 
1899, due Mar. 1, 1949; $5,000,000 auth., $4,034,000 outstdg. 
Int. M. & §S. at First Nat. Bk., Paterson. Pat. va Dep. & Tr. 
Co., Trustee.——Edison El. Ill. of Pat. 1st mtg. 5s, dated 
1895, due July 1, 1925; $600,000 outstdg. Int. 5 & J.— 
Passaic Ltg. Co. Consol. mtg. g. 5s, dated 1895, due May 1, 
1925; $450,000 auth., $316,000 outstdg. Int. M. & N. Guar- 
anty Tr. Co., N. Y., Trustee.——Passaic Gas. Lt. Co. lst mtg. 
g. 6s, dated 1892, due June 1, 1922; $50,000 auth. & outstdg. 
Int: J. & D. 1. Paterson Sav. Inst., Trustee. 

PRIN SETON LT. H. & POWER CO.—Lease is for 900 years 
from 1911. Cap. Stock.—$250,000 auth., $122,500 outstdg., of 
which $115,850 is owned by Pub. Serv. Corp. of N. J., bal. 
in hands of public. Lease calls for 2% divs. for rest of ‘term. 
Bonds.—30 yr. s. f. 1st ref. g. 5s, dated 1909, due Feb. 1, 
1939; $250,000 auth., $172,400 outstdg. Int. F. & A. 1 at 
The Equit. Tr. Co., N. Y., Trustee. 

SHORE LIGHTING CO.—Lease is for 900 years from 1911. 
Cap. Stock.—$112,000 auth. and outstdg., of which $104,800 is 
owned by Pub. Serv. Corp. of N. J., bal. in hands of public. 
Lease calls for 5% divs. for rest of term. Bonda.—ist g. 
5s, dated 1911, due Apr. 1, 1951; $400,000 auth. and outstdg. 
int. A. & O. 1 at Fidel. Tr. Co., Newark, Trustee 

SOMERSET, UNION & MIDDLESEX LIGHTING CO.+ 
Lease is for 900 years from 1903. Cap. Stock.—$1,050,000, of 
which $422;400 its owned by Pub. Serv. Corp. of N. J., bal. 
in hands of public. Lease now calls for 4% divs. for rest of 
term. Trans. Agt., Fidelity Tr. Co., Newark. Divs., J. & D 
Bonds.—1st g. 5s, dated 1903, due Dec. 1, 1943; $2.750.000 
auth., $1,401,197 outstdg. Int. J. & D. 1 at Fidel. Tr. Co.. 
Newark. Trustee.——Plainfield Gas & Elec. Co. gen. g.- is, 
dated 1900; due Apr. 1, 1940; $500,000 auth., $460,000 out- 
stdg. Int. A. & O. 1 at Guar. Tr. Co., N. Y.——Citizens’ 
Elec. Co. ist Ss; dated 1895, due Nov. 1, 1915; $40.000 auth. 
and -outstdg. .Irit. M. & N..1 at Knickefbocker Tr. Co.. No Y:. 
Trustee. ——Somerset Lighting Co. Ist g...5s8, dated 1890, -dug 
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ENGINEERING SPECIALISTS 


WE MAKE EXAMINATIONS, APPRAISALS, 
ENGINEERS’ REPORTS and INVESTIGATIONS 


We design and execute plans and specifications, with or without supervision, for any kind or type of 
Power House or Engineering betterment. We also specialize on Exhaust Steam Heating, Refrigera- 
tion, Industrial Applications and Transmission of Power, and act as experts on Rate Questions with 


State Commissions. 


W oopmanseE, Davipson & Szssions, Inc. 


ist National Bank Bldg. 
hicago 


Wells Building 


CONSULTING ENGINEERS Milwaukee, Wis. 
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Feb. 1, 1939; $150,000 auth., $129,000 outstdg. Int, F. & A.1 
at Fidel, Tr. Co., Newark, "Trustee.——Central Blec. Co. con. 
g. Ss, dated 1900, due July 1, 1940; $750,000 auth., $680,000 
outstdg. Int. J. & J. 1 at Fidel. Tr. Co., Newark, Trustee.— 
Edison Elec. Co. of N. B. 1st 6s, dated 1888, due June 1, 1918; 
$50,000 auth. and outstdg. Int. J. & D. 1. Benj. F. Howell 
and Theo. E. Townsend, Trustees. 

SOUTH JERSEY GAS, ELEC. & TRACTION CO.—Lease is 
for 900 years from 1903. Cap Stock.—$6,000,000 auth. and 
outstdg. in hands of public. Lease now calls for 8% divs. 
for rest of term. Trans. ‘Agt., Fidelity Tr. Co., Newark, 
N. J. Div. payts. semi-an. J. & D. Bonds.—1st:g. 5s, dated 
1903, due Mar. -1, 1953; $15,000,000 auth., $9,385,000 outstdg. 
Int. M. & 8. 1 at Fidel. Tr, Co., Newark, Trustee.——Trenton 
Gas & Elec. Co., Ist g. 5s, dated 1899, due Mar. 1, 1949; $2,- 
000,000 auth. and outstdg. Int. M. & 8S. 1 at Equit. Tr. Co., 
N. Y., Trustee.——Burlington Gas Lt. Co. Ist g 5s, dated 1901, 
due May 1, 1921; $100,000 auth. and outstdg. Int. M. & N.1 
at Burlington City L. & T. Co., Trustee. 

PUBLIC SERVICE CO., OF NOR., ILL., CHICAGO, ILL. 

INCORP 1911 in Ill by Commonwealth Edison interests to 
merge elect Igt, heat and st ry properties in No IH, outside 
of Chic. See below. Operates in 13 counties. Operates one 
st ry, the Ill Lgt & Tract Co. 

OFFICERS—Samue! Insull, Pres; F J Baker and C A Mun- 
roe, V Ps; John H Gulick, Secy-Treas. 

CAP STOCK—Com, $15,000,000 auth, $10,063,500 outstdg. 
Pref 6% cum, $10,000,000 auth, $4,238,000 outstdg. Initial div 
of 14%% on pref and 1% on com paid Feb 1, 1912. 

BONDS—Ist & ref g 5s, dated 1911, due Oct 1, 1956. Issue 
unlimited, $4,530,000 outstdg. Int A & O1 in Chic. Ill Tr & 
Savs Bk, Trustee. Redeemable on or after Oct 1, 1921 at 110 
and int. 

La Grange Service Co 5% bonds, $180,000 and Village of 
La Grange Water Fund ctfs, $45,000. 

Latest Earnings—Combine | roperties, year Sept 30, 1911, 
gross, $3,137,330; net, $1,106,203; bond int, $511,694. Amount 
available for bond int, 216%. 

Ali the property of the following companies has been ac- 
quired by Pub Service Co of Nor Ill, and the bonds ment‘oned 
below are outstanding. 

NORTH SHORE ELECT CO—Bonds—\st g 5s, dated 1902. 
due Oct 1, 1922, $2,265,000 outstg. Int A & 01 at Ill Sav & 
Tr Co, Chicago, Trustee. Callable at 105 after Oct 1, 1912. 
——Ist & refdg 5s, dated 1910, due Apr 1, 1940, $25,000,000 
auth, $2,741,000 outstig. Int A & O 1 at Ill Tr & Sav Bk, 
Chic, Trustee. Callable at 107% after Apr 1, 1920. 

ECONOMY LT & POW—Bonds—Ist gold s f 5s, dated 1906, 
due Dee 1, 1956, _— 000 auth, $1,889,000 outstdg. Int J & 
D 1 in Chie and N 

KANKAKEE GAS & ‘ELECT CO—Bonds—1st & refdg s f gold 
5s, dated 1910, due Sept 1, 1930, $2,000,000 auth, $470,000 out- 
stdg. Int M & S 1 at P W Brooks & Co, N Y. Bankers’ Tr 
Co, N Y, Trustee. Callable after Mar 1, 1914, at 1074%.—— 
Citizens’ Gas Co 1st s f 5s, date1 1902, due Feb 1, 1932, $250,- 
000 auth, $247,000 outstdg. Int F & A 1 at Farmers’ L & Tr 
Co, N Y, Trustee. 

ILL VALLEY GAS & ELECT CO—Bonds retired. 

CHICAGO SUB LIGHT & POW CO—Bonds retired. 
PUBLIC SERVICE INVESTMENT CoO. 
INCORP, in Me. 1909. Owns securities of a par value of 
$3,168,300 in eleven companies managed by the Stone & Web- 

ster Management Assn. 

OFFICERS.—Eliot Wadsworth, Pres.; Edward Byrnes, 
V.-Pres.; Henry R: Hayes, Sec.-Treas. 

CAP. STOCK.—Com., $2000,000 auth. and outstdg. Pref. 
6% cum., $2,000,000 auth and outstdg. Trans. Agts., Stone & 
Webster, Boston, Registrar, Beacon Tr. Co., Boston. Pref. 
is red. at 115 and is pref. as to divs. and assets. Divs. on 
com. paid 3% per ann., 146% each. F. & A. from Aug. 1, 
1909, to date. On pref. 6% per ann., 14% each F., M., A. & 
N. 1 from Aug., 1909, to date. Bonds, none. 

Earnings year Dec. 31. 1911: Gross income 3120-000; 
balance after expenses, $197,883; pref. divs., 0%, 
com. divs., 3%, $60.000; surplus, $17,883. 

PUBLIC UTILITIES CORP., BOSTON, MASS. 

INCORP in Maine in 1910. 

OFFICERS.—M P Clough, Pres; R C Morse, V-Pres; W F 

Pope, Sec & Treas. 
_ CAPITAL STOCK.—Com, $1,000,000 auth and outstdg. Pref 
7% cum; $500,000 auth and outstdg. Pref callable at 110 
and accrued divs. Trans Agt, Public Utilities Corp, Boston. 
Divs on pref 1% quar, J, A, J & O01. Com, initial div of 2% 
paid Jan 1, 1912. 

NOTES.—Coll Tr g 6s, dated, 1911; $500,000 auth and out- 
stdg. Int M & N 1 at Old Col Trust Co, Boston, Trustee. 
Redeemable at 1021. 

PROFIT & LOSS STATEMENT for 2 years ended February 
29, 1912: Interest and dividends, $174,610: trading and ap- 
praisa] profits, $118,430; total gain, $293,040; expenses, $123,- 
236: net gain, $169,804; coll note and “pret stock reqmts, $89,- 
166: balance, $80,638; com div 2% Jan 1, 1912, $20,000; sur- 
plus, $60,637.51. 

PUEBLO & SUBURB TR & LT~See Ark Val Ry, Lt & Pr Co 
PUEBLO TRAC & LTG CO—See Ark Val By, Lt & Pr Co. 
PUGET SOUND ELECT RY-See Puget Sound Tr Lt & P. 


PUGET SOUND POWBR--See Puget Sound Tr Lt & P. . 


PUGET SOUND TRACTION, LIGHT & POWER CO. 

INCORP. in Me., 1912. Acquired physical properties formerly 
owned by Seattle- Tacoma Power Co. and Pacific Coast Power 
Co., and acquired a large majority of the outstdg. stocks of 
Seattle Electric Co. (which owns all the stock of the Puget 
Sound Power Co. and the Pacific Northwest Tract. Co.), 
Puget Sound Elect. Ry. Co. and Whatcom County Ry. & Lt. 
Co. These companies comprise substantially all the elect 
street and interurban railway and commercial elect. Itg. and 
power companies serving the Puget Sound district, including 
Seattle, Tacoma, Bellingham and Everett, Wash. "Franchises 
of owned or controlled properties expire 1939 to 1951, others 
on private right of way. 


Basis of Exchange of Sccurities. 


---Old Stocks-—, ——New Stocks— 
Com. sh, Pf. sh. Com. sh. Pf. sh. 
1 0.10 1 


Seattle-Tac. Power Pf......... é 
POG, Coes POs vc icccccce eee i a 1.85 
2a, Seer 1 0.10 1 
ES, Gv csiocbicecoscce 1 a 1.235 0.3314 
i WE Su ehonseetasscascad« 6 1 0.10 1 
Puget Sd. El. Pe duccesensees 1 on *0.45 “* 
2 i Lei ketebeteeeebeed a6 1 Tr *1 
Whatcom Co. Ry. & Lt. e bi 0.90 7 
Pe. ettebdeettanwéstacen as 1 1 


*Non- int. bearing ctfs. will be issued exchangeable par for 
par in stk. ctfs. in this proportion by Jan. m.-¥, 6. 

OFFICERS.—Jacob Furth, Pres.; R. T. ffin, V-Pres. 

CAP. STOCK.—Com. $2. 5,000,000 “auth., $19, 492,900 outstdg. ; 
pref. 6% cum. $15,000,000 auth., $10, 217 ,800 outstdg. Of the 
foregoing outstdg. stocks, $1,476,180 com. and $1,025,000 
pref., is represented by non-int. bearing receipts exchange- 
able par for par stock ctfs. by Jan. 15, 1916. Trans. Agts., 
Stone & Webster, Boston; Reg., Old Colony Tr. > Boston. 
Divs. on both classes of stock are paid quar. <a -. & O. 15. 
Initial quar. div. of 1% paid on com. Apr. ioi2. © initial 
quar, div, 1%% on pref. paid Apr. 15, 1912. 

BONDS.—2-yr. g. mtg. notes dated 1912, due Feb. 1, 1914: 
$12.000,000 auth., $7,500,000 outstdg. Int. F. & A. 1 at old 
Colony Tr. Co., Boston, Trustee. 

Pacif. Coast Power 1st g. 5s, dated 1910, due Mar. 1, 1940; 
$10,000,000 auth., $4,000,000 outstdg. Int. M. & §S. 1 at 
Harris Tr. & Sav. Bk., Chic., Trustee, or in N. Y., or Boston. 
Callable at 105 on Mar. 1, 1915, or thereafter. 

EARNINGS.—In year Dec. 31, 1911, net earnings from the 
property of the Seattle, Tacoma Power Co. and the dividends 
paid during 1911 on the stocks now owned bv the Puget 
Sound Traction, Lt. & Pow. Co. amounted to $1,563,440, or 
more than 400% of the bond int. charges. 


Seattle (Wash.) Electric Company. 


(Controlled by Puget Sound Tract., Lt. & Pow. Co, through 
ownership of a large majority of com. and pref. stocks.) 

INCORP. in Wash., . Owns entire cap. stock of Puget 
Sound Power Co. and Pac. Northwest Tract. Co., which owns 
the entire cap. stock of the Puget Sd. International Ry. & 
Pow. Co., lessee of the Everett Ry., Lt. & Water Co. Fran- 
chises expire 1934 and 1952 

CAP. STOCK.—Com. $7, 500,000 auth., $6,438,900 outstdg. 
Pref. 6% n.-c. $5,000,000 auth. and outstdg. Trans. Aegt., 
Stone & Webster, Boston. Registrar, Nat. Shawmut Bk., 
Boston, Scandinavian-Amer. Bk. Seattle. Divs. on com. paid 
7% per an.. 1%% each J., A., J. & O. 15. Paid on com, 2%% 
July 15, 1908; in 1909, Jan., 2%%; July, 3%; 1%% quar. 
from Oct., 1909, to date, and 2% extra Apr. 15, 1911. Pref. 
divs., 14%% Apr. 1, eS payts. then made semi-an. and 6% 
now paid, 3% A. & O. 1. 

BONDS.—Ist g. 5s, dated 1900, due Feb. 1, 1980; $5,000,000 
auth., $4,352,000 outstdg. Int. F. & A, 1 at Boston (Mass.) 
S. D. & Tr. Co., Trustee. Callable at 110; s. f. 1% an. of 
bonds certified.—Consol. & ref. g. 5s, dated 1907, due Aug. 
1, 1929, $25,000,000 auth., $7,226,000 outstdg. Int. F. & A. 1 
at Old Col: Tr. Co., Boston, Trustee. Callable on and after 
Aug. 1, 1912, at 105; s. f. 1% an. of bonds outstdg.; $1,185,000 
of the outstdg. bonds are conv. prior to Aug. 1, 1912, into 
com. stock at $110 per share.——Seattle Ry. ist g. 5s, dated 


‘1901, due Nov. 1, 1921; $500,000 auth., $442.000 outstdg. Int. 


M. & N. 1 at Boston (Mass.) S. D. & Tr. Co., Trustee. 
Assumed and guar. p., i. & s. f. by Seattle Elec. Co. 


COMPARATIVE STATISTICS, 





Year, Dec, 31, 1911. 1910. 1909. 1908. 

Gross, ........ $5,440,956 $5,588,189 $5,854,175 $4,520,489 
Net, ccvcccces 2,394,102 2,375,400 2,459,637 1,850,237 
Int. & taxes.. 1,208,811 1, 168,021 1,104,162 989,274 
Bd. sink fd... 164,525 139,309 138,501 101,272 
Balance. ..... $1,020,766 $1,068.070 $1,216,974 $759,591 


Pref. divs... .8% 300.090 6% 300,000 6% 300,000 66% 390.000 
Com. divs... .7%*449,951 7% 445,699 714% 378,512 2%% 137,500 


Surplus ...... $270,815 $322.371 $538,462 $222.09 
* Extra com. div. 2% ($128,562) paid Apr. "15, 1911, out oy 


acc. surp: 
Earnings pa for int., taxes and sink. fu pe on 





year Dec. 31, 1911, were equal to 174%; 1910, 18: “a 
198%; 1008, 160%. . A 
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PUGET SOUND POWER CO.—Controlled through ownership 
of entire $1,000,000 outstdg. cap stock by Seattle Elec, Co. 
Charter expires 1952. Bonds—ist g. 5s, dated 1903, due June 
1, 1933; $4,000,000 auth., $3,120,000 outstdg. Int. J. & D. 1 
at Old Col Tr. Co., Trustee. Callable at 110; s. f. 1% per 
an.; bonds guar. p., i, & s. f. by Seattle Elec. Co. 

PACIFIC NORTHWEST TRACTION CO.—Controlled by 
ownership of entire $2,000,000 outstdg. com. and $1,500,000 
outstdg. 6% cum. pref. stock by the Seattle Elec. Co. The 
Whatcom Co. Ry., Lt. & Pow. Co. owns an int. bearing re- 
ceipt for $600,000 pref. stock. Bonds.—Seattle Everett 1st g. 
5s, dated 1909, due Mar. 1, 1939; $5,000,000 auth., $1,600,000 
outstdg. Int. M. & S. 1 at Old Col. Tr. Co., Boston, Trustee. 
Entire issue assumed p., i. and s. f.; auth. but unissued 
bonds may bear a lower rate of int. than 5%; s. f. 1% an. 
—Interim ctfs. exchangeable on or before Nov. 30, 1912, for 
a like amt. of Seattle-Everett ist 5s, $1,500,000 auth. and 
outstdg. Int. M. & S. 1 at Old Col. Tr. Co., Boston, Trustee. 

Puget Sound International Ry. & Power Co.—Controlled by 
Pac. Northwestern Traction Co. through ownership of entire 
$2,000.000 auth. and outstdg. stocks, on. which divs, of 5%, 
payable 2%% F. & A. 1 are paid. Leases the Everett ( Wash.) 
Ry., Lt. & Water Co. for 99 years. Bonds.—ist con. g. 5s, 
dated 1905, due Apr. 1, 1925; $2,000,000 auth., $675,000 out- 
stdg. Int. A. & O. 1 at Manhattan Tr. Co., N. Y., Trustee. 
$1,325,000 reserved to retire bonds of Ev. Ry., Lt. & Wat. 
Co., due 1921. Callable at 1071%4.——Consol. mtg. 32-yr. g. 5s, 
dated 1909, due Feb. 1, 1941; $4,000,000 auth., $500,000 out- 
stdg. Int. F. & A. 1 at Am. Tr. Co., Boston, Trustee. $2,- 
000,000 reserved to retire 1st consol. 5s above. Callable at 
par; s. f, 1% an. of bonds outstdg. from May 1, 1914.— 
Everett Ry., Lt. €& eer 1st g. 5s, dated 1901, due July 1, 
1921; $600,000 auth., $500,000 outstdg. Int. J. & J. 1 at 
Bankers’ Tr. Co. N. Y. Trustee. Callable $10,000 yrly Apr. 1, at 
105.——Everett Ry. « Elec. 1st g. 5s, dated 1901, due Apr. 1. 
1921; $1,000,000 auth., $825,000 outstdg. Int. A. & O. 1 at 
Bankers’ Tr. Co., N. Y., Trustee. 

Puget Sound Electric Ry. 

(Controlled by Puget Sound Tr., Lt. & Pow. Co. through 
ownership of a large majority of com. and pref. stock.) 

INCORP. in N. J., 1902. Operates an interurban railway 
from Seattle to Tacoma, Wash., with a branch to Renton. 
Controls Tacoma Ry. & Pow. Co. and Pac. Tract. Co. (see 
below), which do the entire electric railway and a portion of 
the elec. power business of Tacoma. Franchises expire 1939 
and 1951. Chiefly on prigete right of way. 

CAP. STOCK.—Com., $3,500,000 auth. and outstdg. Pref. 
6% n.-c, $3,000,000 auth., $1,125.000 outstdg., of which $8,300 
held in trust for benefit of co. Pref. as to both divs. and as- 
sets, Trans. Agts., Stone & Webster, Boston. Registrar, Natl. 
Shawmut Bk., Boston. Divs. on pref. were paid reg. 3% 
semi-an. J. & J. 1 from July, 1906, to July, 1911. Jan., 1912, 
div. passed. 

BONDS.—Ist con. g. 5s, dated 1903, due Feb. 1, 1932; $5,- 
500,000 auth., $3,976,000 outstde. Int. F. & A. 1 at Old Col 
Tr. Co., Boston, Trustee, $1,226,000 reserved to retire a like 
amt. of Tac. Ry. & Pow. 1st 5s, due 1929. Callable at 110; 
s. f. 1% per an. on all bonds certified, plus 5% per an. on 
all bonds purchased for s. f.——Notes payable, as of Jan. 31, 
1912, $2,250,000 

TACOMA RAILWAY & POWER CO.—Controlled by Puget 
Sound Elec. Ry. through ownership of entire $2.000,000 auth. 
and outstdg. cap. stock, all its notes and $264,000 of the $1,- 
500,000 auth. and outstdg. Ist mtg. g. 5s, dated 1909, due Apr. 
1, 1929. Int. A. & O. 1 at Old. Col. Tr. Co., Boston, Trustee. 

PACIFIC TRACTION CO.—Controlled by Puget Sound Elec 
Rv. through ownership of entire outstdg. $1,250.000 com. and 
$250.000 pref. stocks. Bonds.—1st g. 5s dated 1907, due July 
1, 1927: $500.000 auth., $400,000 outstdg. Int. J. &. J. 1 at Old 
Col. Tr. Co.. Boston, Trustee. Callable at 105; s. f. 1% an. of 
bonds outstdg. from Jan. 1, 1914. 

Whatcom County Ry. & Lt. Co., Bellingham, Wash. 

(Controlled by Puget Sound Tr.. Lt. & Pow. Co., through 

“ownership of a large matority of the com. and pref. stocks.) 

INCORP. in N. J., 1902. Owns an interest bearing receipt 
exchangeable for $600,000 6% cum. pref. ctock of the Pac. 
Northwest Tract. Co. Franchises expire 1934 to 1941. 

CAP. STOCK.—Com., $750.000 auth. and outstdz. Pref. 6% 
cum., $1,250,000 auth., $1,145,500 outstdg., of which $1,600 is 
held in trust for benefit of to. Pref. both as to divs. and as- 
sets. Redeemable at 110. Trans. Agts, Stone & Webster. 
Boston. Registrar, Nat. Shawmut Bk., Boston. ‘Divs. on pref. 
have been paid at the rate of 6% per an., 3% each M. & S. 1 
from March, 1904, to date. 

BONDS.—I1st eg. 5s, dated -— due Nov. 1, 1935: $2.500.000 
auth., $1.502,000 outstdz. Int. M. & N. 1 at Old Col. Tr. Co., 
Boston. Trustee. Callable at 105; s. f. 1% an. of bonds outstde. 


COMPARATIVE STATISTICS. 








Year, Dec. 31, 1911. 1909. 1908. 
GrOBS, ..ccesececcess $388,274 $411.100 — R67 282.252 
Neb, ..cccccsctcccces 177,751 177,466 178,77 155.493 
Total net. ......... 215,577 199.471 178 174 155.498 
Int. & taxes. ....... 113,296 106,506 99,799 99,692 
Bond, sink. fd....... 14,745 pi eee eee ee 
Balance. ..........-- $87.528 $90,025 $78,975 $55.801 
Pref. divs. .........6% 66,972 6% 49,071 6% 26,382 6% 13,836 
Surplus. ........--+: $20,566 $40,954 $52,594 $41,965 


Earnings available for int., taxes and sink. fd. for the vear 
Dec. 81, 1911, were equal to 168% ; 1910, 182%; 1909, 4797: 
1908, 156% 

QUAKER TR CO—See Leh Val Tr Co. 
QUE-JAC CAR EL CO—See Que Ry, Lt, Ht & P Co. 
QUEBEC (CAN.) RY., —,° HEAT & POWER Co., 


INCORPORATED 1909 under Canadian Companies Act, Con- 
trols -all. public utilities. of city of Quebec. s 

OFFICERS.—Rodolph Forget, Pres.; L..C.. Webster, V.- 
Pres.;: A. E. Calder, Sec.;: W. J. Lynch, Treas. & Comp. 

CAPITAL... STOCK.—$10.000,000 auth.,. $9,999,500 outstdg. 
Transfer Agent and Registrar. Montreal Tr,. Co., Montreal. 
Initial div of 1% April 15, 1911; paid 1% July 15,. 1911; 
1%, Oct. 15, 1911; 1%, Jan. 15, 1912. Apr., 1912. div. omitted. 

BONDS.—Consol. mtg. 5s, dated 1909, due Dec. 1, 19389; 
$10,000,000 auth., $4,995,400 outstdg. Int. J. & D. 1 at Mon- 
treal Tr. Co., Montreal. Trustee; Bk. of Scotland, London 
Eng.; or Royal Bk. of Canada, Que., callable at 105 and. int. 
after Dec. 15, 1914.——Quehec-Saguenay Div. Ists. f. 5s; dated 
1911; due Feb. 1, 1941; $2,500,000 auth. and outstdg. Int. 
F. & "A. at Dominion of Can. Tr. Co., Montreal, Trustee, or at 
office of R. Forget, Paris; redeemable at any time after Jan 
13, 1936. at par and int.——New mtg. 5s; dated we. due 
1942 -- $42.000,000 auth., $2,509,000 outstdg, Int. J. J. 

EARNINGS, yr June ’30. 1911: gross, $1.280.127; —_ $607,- 
539: misc. credits, $111.109; bal, for int.. $718-448 ; bond int., 
$456.829; bal. for stk., $262'319 ; divs. paid. $199,990 : surplus, 
$62.329 For yr. June 30, 1910: gross, $1.127.952; net, $483, 889. 

BARNINGS. available--for payment of. interest charges for 
year June 30. 1914, -were equal. to. 157%. 

QUEBEC RY.., LIGHT & POWER CO. (controlled by Que: 
ben, Ry., Light, Heat & Power Co. ~~. ownership ef ma- 
jofity. ‘of..éapttal- sfock}.—Oapital< > $2,500, 
auth. and outstdg. ; Pref., 7% cum., $1, 000,000 auth., $750,000 








outstdg. Dividends on pref., 7% per annum, one M. * 
N. 1... Bonds —ist Ges 4 dated June 1, 1898; due June 1, 1923 
$2,500,000 auth., $2,000,000 outstdg.; Int. J. & D. 1 at Bk. 
of Montreal, or Un. Bk. of Can., Que.——Mont. Elect. P. Co. 
i 5s, dated 1893, due July 1, 1912 ; $250,000 outstdg.; Int. 

& J. at Montreal Tr. Co., Trustee—l1st 5s, dated "1897, 
Set April 1, 1912; $100,000 outstde. ; Int. quar. Z A., J. & O. 
1st 5s, aatet isos, due April, 1918; $150,000 outstdg. Int. 
quar., J., A., J. & O. Montreal Tr. Co., Trustee. 

CANADIAN BL ECTRIC LIGHT CO.,.LTD. (Controlled by 
Quebec Ry., Light, Heat & Power Co.) Bonds.—1st mtg. 6s, 
dated 1900, due Sept. 1, 1915; $310,000 outstdg.; Int. paya- 
ble M. & S. 16 at Molson’s Bk., Quebec. Rodolphe Audette 
and W. A. Marsh, Quebec, Trustees. 

QUEBEC—JACQUES CARTIER ELECTRIC CO. (Con- 
trolled by Quebec Ry., Light, Heat & Power Co.) Bonds— 
ist refdg. 5s, dated Dec. 1, 1901; due Dec. 1, 1931; $1,000,000 
auth., $849,000 outstdg. Int. J. @ D.1 at Royal Bk. of Can- 
ada, "Montreal. Equitable Tr. Co., N. Y., Trustee. 
QUEENS BOROUGH (N. Y.) GAS & ELECTRIC CO. 

INCORPORATED July 1, 1902, in N. Y. Franchises un- 
limited, except one 50 yrs. from 1904. 

OFFICERS.—Carleton Macy, Pres. & Gen. Mgr.; H. H. 
Porter, Jr., V.-Pres.; J. A. Mooney, Sec.-Treas. 

CAPITAL STOCK,’ $2,000,000 auth, and outstdg. Trans. 
Agt. and Registrar, Equitable Tr. Co., N. Y. Dividends, none. 

BONDS.—Ist g. 5s, dated July 1, "1902, due July 1, 1952, 
$2,000,000 auth., $1,600,000 outstdg. Int. J. & J. 1 at oor 
anty Tr. Co., N. Y., Trustee.——Queens Borough E. L. 

Co. Ist g. 5s, Gated Oct. 1, 1898, due April 1, 1928, $250,008 
outstdg. Int. A. oO. 1 at Bquitable Tr. Co., Colonial 
Branch, N. Y., ak. oa, ——Town of Hempstead Gas & Electric 
Light Co. Ist g. 5s, due Feb. 1, 1931, $150,000 outstdg. Int. 
F. & A. 1 at Bk, of L. L, Far Rockaway; Wm.’ Kealhofer, 











Trustee. 
COMPARATIVE STATISTICS. 

Year, Dec, 31, eee 1910. 1909. 1908. 
Gross receipts ..... "$509 f $456,376 $395,387 $353,522 
Total exp. ..... a8 329 324,063 242,023 250,021 
a | See $170.992 $132,314 $153,364 $103,501 
SS rrr 100,000 100,000 100,000 ; 
Gthhep $6... viscce 5,894 4,832 3,780 4,427 
Bal. for stk.. ...... $65,098 $27,482 $49,584 D $926 


EARNINGS available for payment of fixed charges in year 
= 81, 1911, were ome to 171%; in 1910, 182%; in 1909, 
153%: in 1908, 103% 

QUINCY G, E & HTG—See Nat G,E L & P Co. 

QUINCY (ILL) RY & CARRYING—See Western Rys & Lt Co. 


RACINE G LT CO—See Mil Lt, Ht & Tr Co, 

RACINE WAT CO—See Am Wat Wks & Guar Co. 
RAILWAY & LIGHT SECURITIES CO. 
INCORP. in Me, 1904. Owns stocks and bonds in 32 inde- 
pendent public service companies of which 19 are managed 
by the Stone & Webster Management Assn. Its holdings ag- 
gregate $3,504,400 par value in bonds of 28 companies and 

$907,383 par value in stocks of 12 companies. 

CAP. STOCK.—Com., $1,200.000 auth., $1,000,000 outstdg. 
Pref. 6% cum., $2,000,000 auth., $1,270.200 outstdg. Pref. 
is red. at 125 and is pref. as to asssets and divs. Trans. 
Agts., Stone & Webster, Boston. Registrar, Am. Tr. Coe 
Boston. Divs. are paid on the com. at the rate of 4% p 
ann., 2% each F. & A. 1. Paid 4% in 1910; 4% in 1911; bo, 
in Feb. 1, 1912. On pref. divs. are paid at the rate of 6% per 
ann., 3% each F. & A. 1. Paid 6% in 1910 and 1911; 3% 
Feb. 1, 1912. 

BONDS.—Coll. tr. g. 5s, Ser. 1, dated 1905, due May 1. 1935; 
$500.000 auth., $438,000 outstdg.——Coll. tr. g. 5s, Ser. 2, 
dated 1909, due May 1, 1939; $500,000 auth. and outstdg.— 
Coll. tr. g. 5s, dated 1909, due Nov. 1, 1939; $500,000 auth.. 
$456,000 outstdg. Int. on all three series M. & N. 1 at Old 
Col. Tr. Co., Boston, Trustee; callable at 108 and int. Bach 
series secured by bonds of other companies with a face value 
of at least 25% in excess of the face value of the bonds is- 
sued. Sinking fund provides for gradual retirement of each 
series to maturity. 

EARNINGS for year Dec. 31, 1911: Total income. &210,- 
831; Net, ag Int. chgs.. $69,252; Balance, $125.914 ; 
Pref. Divs., 6%, $63,040; Com. Divs.. 4%, $4 0,000; Balance, 
$22,874 ; Profit on securities sold, $26,678; Surplus, $49,551; 
Total P. & L. Surplus, $181,809. 

Earnings available for bond interest for the year Dec. 31, 
1911, were equal to 282%. 

(THE) RAILROADS & POW DEV CO—Sce Un Rys Inv Co 
READING TRACTION—See United Tract (Reading). 
READING TRANSIT—See Interstate Rys, 

REDLANDS CENT RY—See Pac Elec Ry. 

RED RIVER POWER CO—See Nor States Pr Co. 


REPUBLIC RAILWAY & LIGHT CO. 


INCORP 1911 in N J. Acquired 98% of stock of Mahoning 
& Shenango Ry & Lt Co, which in turn controlled the Youngs- 
town-Sharon Ry & Lt Co. Through these two concerns has 
acquired ownership or control of the properties of the fol- 
lowing companies: 

Mah & Shen Ry & Lt Co. Shar & New Cast Rys Co. 
Mahoning Valley Ry Co. Shar Gas & Water Co. 

Mah Val So E Ry Co. Shar & Wheat St Ry Co. 
Merchants’ Lt, Ht & P Co. Sharps Elec Lt Co. 

Mineral Ridge & Niles Tr Co.Shen V Elect Lt Co. 

New Castle Elect’ Co, Shen V St Ry Co. 

New Cast Elect St Ry Co. Trumbull Elect R R Co. 
New Cast & Low Ry Co. Valley St Ry Co, 

New Cast & Low Realty Co. Wheatland St Ry Co. 

New Cast & Mah St Ry Co. Youngs Cons Gas & Elec Co. 
New Cast Traction Co. Young Pk & Falls St Ry Co. 
Pa & Mah-V Ry Co. Youngs-Shar Ry & Lt Co. 
Shar & N Cast Ry Co (Ohio).Youngs & Shar St Ry Co. 
Shar & N Cast St Ry Co (Pa.)Penn Power Co. 

The controlled companies own and operate about 150 miles 
of track between Pittsburgh and Lake Erie in the Mahoning 
and Shenango valleys; and also the electric lighting sys- 
tems of Youngstown, New Castle, Sharon, etc. Pennsylvania 
railway franchises are perpetual. The most important in- 
terurban franchises in Ohio expire from 1945 to 1950. 53 
miles of track is on private right of way. 

As of Mar. 1, 1912, the Repub Ry & Lt Co acquired entire 
capitalization of the Pennsylvania Power Co, which manu- 
factures. and sells electric current. This property is being 
connected up with the rest of system. 

OFPFICERS—James: Parmelee, Pres; De Forest Candee, V 
Pres; Geo A Galliver, V Pres & Treas; G F Ravenel, Sec. 

CAP STOCK—Com stock is held in voting trust. Com, $7.- 
100,000 auth, $6,204,000 outstdg. Pref 6% cum, $10,000,000 
auth. $5,187.800 outstdg. DIVS—Pref reg quar 1%% since 
issuance. Com, none. Trang Agt, Guaranty Tr. Co, N Y. 
Registrar. New York Tr Co, N Y. BONDS5—None. 

Bands 4 Subsidiary encerns. ree a 

Mahoning Engen, yaa Ry & Lt 1st con ref mtg g is, date 
1905 "tte Jan $40,000 800 0 auth, $4,516.000. outside: 
Int] @ Jat N joe. 33 Co. N Y City, Trustee. a 


A 
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Pa M V ist & ref mtg g 5s, dated 1902, due mone 1, a &, 
750,000 auth, $1,952,000 outstdg. Int —~ * yg 
Forbes & Co, N. Y. us Mtg & Trust Co, 

New Castle Tract 1st mtg g 5s, dated 1897, a May 1, 1927, 
500,000 auth & outstdg. Int M & N at Union Trust Co, 
ittsburgh, Trustee, 

N & Elect Co 1st mtg 5s, dated 1897, due Mch 1, 1927, $200,- 
000 auth & outstdg. Int M & S at Un Tr Co, Pitts, Trustee. 
300,000 Lt Ist ps oon bon dated 1900, due Jan 1, 1981, $2,- 

fae outstdg. Int J & J at N Y Trust 
Y City, Trustee. 
ghar a New Castle 1st mtg g s f 5s, dated 1901, due July 1 
931, $500,000 auth, $309 000 outstdg. Int J @ J at NY 
Trust Co, N Y City, Trustee. 
a Valley S E ist mtg 5s, dated 1908, due July 1 
108,000 outstdg. Int J & J at Lawrence Saving & 
mt Co. New Castle, Pa, Trustee. 

Valley St Ry 1st mtg 6s, dated 1892, due Nov 1, 1912, $50,- 
ba 1 Int M & N at Union Trust Co, Pittsburgh, 

rustee. 

Valley St Ry 2d mtg 6s, dated 1894, due July 1, 1914, $4,000 
outstdg. Int J & J, Union Tr Co, Pittsburgh, Trustee. 

Youngs Park & Falls St Ry 1st mig 5s, dated 1898, due Jan 1, 
1919, $194,000 outstdg. int J at Mercantile Trust Co, 
Pittsburgh, Trustee. 

‘ COMPARATIVE STATISTICS. 
Consolidated income accounts of subsidiary companies. 








Year Dec 31 1911. 1910. 

Gross earnings .....$2,375,101 $2,251, 482 $1, 906,086 $1,747, 928 
Net aft tx maint dep 929, 224 874, 190 567.352 
Total net income... 949,831 906,336 siz 37 505,804 
Ded from income.. 11,579 5,033 26,724 5,779 
Interest ............ 529,290 508,164 451,972 438,840 
Surplus .occcccssce 408,962 893,139 338,441 151,275 


Earnings available for interest for the year Dec 31, 1911, 
were equal to 177%; in 1910, 178%; 1909, 175%; 1908, 134%. 


RHODE ISLAND CO—Sce N Y,NH &HRR. 
RICHMOND (IND.) HOME TELEPHONE CO. 


INCORP 1899 in Ind. 

CAP STOCK—$500,000 auth, $260,100 outstdg. Divs, 4% 
per an since 1903. 

BONDS—Ist g 5s & 6s, dated 1910, due July 1, 1939; $500,- 
000 auth, $376,100 outstdg. Int J & J 1 at Merchants’ Exch 
Nat Bk, N Y. Union Tr Co, Indianapolis, Trustee. Callable 
at 105; s f provision. 

RICH LT, HT & POW CO—See United Gas & El Co. 
RIDGEW GAS CO—See Pub Ser Gas Co. 
RIVERS & ARL ST RY—See Pac Elec Ry. 
ROANOKE (VA.) WATER CO. 

INCORP 1889 in Va. Supplies Roanoke, Va, under per- 
petual franchise. In Apr, 1912, reported to have been bought 
and management assumed by C H Geist. 

OFFICERS.—E Funkhauser, Pres; S D Ferguson, V- 
Pres; J E Duerson, Treas. 

CAP STOCK.—$600,000 auth, $526,800 outstdg. Trans Agt, 
co’s office, Roanoke, Va. Divs, 6% per an; payable quar, F, 


M, A &N. 

BONDS.—I1st g 5s, due 1937; $100,000 outstdg. Int J & J 
at Fidelity Tr So, Phil. —lst consol g 5s, dated 1907, due 
July 1, 1937; $500,000 auth, $34,000 outstdg. Int J & J at 
South West Va Tr Co, Trustee, Roanoke, Va. 

ROANOKE RY & EL CO—See Am Rys Co. 

ROANOKE TR & LT CO—See Am Rys Co. 

ROCH RY & LT CO—See Mohawk Val Co. 

ROCHESTER & SUBURBAN RY—Sce N Y State Rys. 

ROCHESTER, oTaAces a = R. R. CO., SYR- 
cus . . 

INCORP in New York 1901. Franchises perpetual. 

OFFICERS—C D Beebe, Pres; W A Holden, 1st V Pres and 
Treas; F W Roebling, 2nd V Pres; C A Lux, "Sec. 

CAP STOCK— Com, $6,000,000 auth and outstdg; Pref, 6% 
non-cum, $2,500,000 auth and outstdg. Trans Agt and Reg. 
Equitable Tr Co, N Y. Divs—None. 

ONDS—Ist ¢ 5s, dated 1905, due May 1, 1945; $7,500,000 
auth, $5,000,000 outstdg. Int. M & N 1 at Knickerbocker Tr 
Co, N Y, Trustee. Callable on May 1, 1915, or thereafter at 





110. 
COMPARATIVE STATISTI. 
Year ended June 30. 1911. 910. 1909. 1908. 
Gross earnings .......... $685,961 $503, 218 $382,087 $310,959 
Net, after taxes.......... 285,221 209,905 170,181 126,1 
Interest charges ......... 383,500 207,900 177, 470 105, 421 
WadaMes acc cvvveccssccecs $1,721 $2,005 D$7,2 $20,775 
D—Deficit. 


Net earnings available for payt of int charges for year 
ended Ra 30, 1911, were equal to 101%; 1910, 101%; 1909, 

96%; 1908, 120%. 

ROCHESTER SYRAC & UTICA TEL—See Friendship Tel. 

ROCKFORD EL CO—Sce Am Gas & El Co. 

ROCK G L & C CO—Scee Am Gas Co, 

ROCKFORD (ILL) & INTERURB—See Union Ry, Gas & El. 
ROCKLAND LIGHT & POWER CO., NYACK, N. Y. 

INCORP 1899 in N * ease majority perpetual, 
th xtend to 1941 or beyon 
°'CAP ‘STOCK— Com, $400,000 auth, $237,000 outstdg. Pref 
6% cum, $100,000 auth and outstdg. Divs, 6% per an on 
both issues. 

BONDS—lIst g 5s, dated 1908, due Nov 1, 1988; $1,000,000 
auth, $605,000 outstdg. Int M & N 1 at Guaranty Tr Co, 
N Y, Trustee. 

EARNINGS available for int charges for year Dec 31, 1911, 
were équal to 259%. 


ROCKLAND (ME.) TRON ASTON & CAMDEN ST. RY. 


INCORP 1891. OFFICERS.— G E Macomber, Pres; H M 
Heath, Sec: A D Bird, Treas. 

CAP STOCK. —$400,000 auth & outstdg. Divs, oe 

BONDS.—lst g 4s, dated 1901, due Jan 1, 1921 ; $800,000 
auth & outstdg. Int J & J at Union § D & Tr Co, ’ Portland, 
Trustee. 

EARNINGS for year June 30, 1911: gross, $216,946; net, 
$70,618. 
ROCKVILLE-WILLIM ANTIC LIGHTING CO., 
ERBURY, CON? 

INCORP. in Conn. A TOON. th perpetual and ex- 
clusive. 

OFFICERS.—Walter Learned, Pres.; H. C. Murray, 
V.-Pres.; A. J. Campbell, Sec.-Treas, & Gen. Mgr. 

CAP. STOCK.—Com., $300 000 auth., $228,000 outstdg. Pref. 
6% cum., $400,000 auth., $300,000 outstdg. Trans. Agt. & 
Registrar, Fidelity Tr. Co., Hartford. Divs. have been 
ag *, the pref. at the rate of ss per ann., 149% each quar. 
J., 


& O. oe 1, 1 
"pans. —Rockville G. Ast B. dated 1906, due May 


TO36 ; utstd iat M. & N. 
a Co., 008 erent aii. out oé. . Tristee.— Calabi “at 


107% and int. from —» 4 i. 1916.——Willimantic G. & EB. Lt. 1st 

g. 5s, dated _— due 1, 1923; auth. and outstdg. 
fn t. J. & J. at Rocten (Mass.) S. D. & Tr. Co., Trustee. 
Callable at 105 after Jan. 1, 1913. 


ROGUE RIV ELEC CO—See Cal-Ore Pow Co. 
ROME (GA.) RY. & LT. CO. 
ag in Ga 1906 with charter to 2007. Franchises ex- 


pire q 

OFFICERS.—S A Culbertson, st S S Bush, V-Pres & 
Gen Mgr; Geo W Lewis, Sec & Tre 

CAP STOCK. ,000 a uth & ames. Divs of 4% were 
paid in 1911 an in’ yy 1912, 1% 

BONDS.—Ist g 5s, ?wr 1907, due Jan 1, 1987; $500,000 
auth & outstdg. Int J & J at Spencer Trask, N y, and Co- 
lumbia Tr Co, Louisville, Trustee——Ref & ext mtg gold 5s, 
dated — due Jan, 1937 ; $750,U00 auth, $127,000 outstdg. 
Int J & J at Columbia Tr Co, Louisville, Trustee. 

Year Dec 31, 1911 191 1909 1908 
Tot gross .........$172.138 $145.287 a 718 $100,419 





NB cccccsce seseeee 86,987 68.029 171 39,977 
Chgs ..... eovcceeee $1,121 30,850 oF 846 25,622 
BOR sdecctencdan $55,865 $37,179 $27,324 $14,355 


Net earnings available for int charges in 1911 were equal 
to 280% ; in 1910 to 221%; in 1909 to 198%; in 1908 to 156%. 


ROLAND PK EL & W CO—See Con G El Lt & P of Balt. 
ROME G, E L & P CO—See Nat G, E L & P Co, 


RUTLAND (VT.) RAILWAY, LIGHT & POWER CO. 
INCORPORATED in Vermont 1896. Franchise or 
OFFICERS.—G. T. Rogers, Pres.; L. H. Wise, V.-Pres.; C. 

H. West, Sec.-Treas. 

CAPITAL STOCK, $2,000,000 auth. and outstdg. 

BONDS.—Ilst g. s.-f. 5s, dated 1906, due March 1, 1946, 
$2,000,000 oe, 1,904,000 outstdg. Int. M. & S. 1 at Lin- 
coln Tr. Co., N. Y., Trustee. Callable on any int. day after 

Mar. 1, 1916, at 110 and int.; s. f. %% to 2% of bonds 

outstdg. begins Mar. 1, 1916. 

COMPARATIVE STATISTICS. 








Year, Jan. 31, =. 1911. 1910. 1909. 
Gross ..... oeeeseos "$321 824 $278,806 $260,727 $248,527 
Geer, GR. ncasccce 160,963 148,832 130,043 132,600 
pT REPORT Fees $160,861 $129,974 $130.684 $115,927 
Bond int. ...... ++. 85,125 79,801 75,500 75,000 
WE a6enecdbanaus 6,900 6,900 6,900 6,000 
EE fo cn ncndonne $68,836 $43,273 $48,284 $34,927 


EARNINGS available for payment of int. and taxes for 
the year Jan. 31, 1912, were equal to 175%; for 1911, 150%; 
for 1910, 159%. 


ST AUGUSTINE (FLA) G & E LT—See United Gas Impvt. 
ST CLAIR CO G & E—See Am Gas Co. 
ST CROIX P CO—See Am Lt & Tr Co, 
ST JAS GAS CO—See Am Lt & Tr Co. 
ST. JOHN (NEW BRUNSWICK) RWY. 

INCORP. 1894 in New Brunswick. Franchise expires 1935. 
Has also gas, electric light & power business. 

OFFICERS.—James Ross, Pres; H H McLean, V-Pres; H 
M Hopper, Sec & Gen Mer; G Peters, Treas. 

CAP. STOCK.—$1,000,000 auth, $800,000 outstdg. Divs, 6% 
in fiscal years 1910 & 1911. Registrar, Secretary of company, 
St John, N B. 

BONDS.—Ist gold 5s, dated 1895, due May 1, 1925; $500,- 
000 outstdg. Int M & 'N at Bank of Montreal. Royal. Tr Co, 
Trustee.——Consol 5s, dated 1907, due May 1, 1927; $200,000 
outstdg. Int M & N at Bank of Montreal.—New bonds 5s, 
dated 1907, due May 1, 1927; $300,000 outstdg. Int M & N 
at Royal Tr Co, Montreal, Trustee. 


COMPARATIVE STATISTICS. 





Year June 30, 1910. 1909. 
SE a degenccekdsdaewecek ea eeneanee $172,222 $163,749 
ek cas adles.aon ERE oe Spratt $18,122 $18,036 
WL. «sthéconnsscswansaeemenesann 90,211 98,753 
|. rr eee. $108,333 $116.789 
Be, CEs. co whdoecad oct badness esos - 51,551 51,620 
Ee ee PU Pe a yee. ey $56,782 $65,169 


ST. JOSEPH (MO.) BY., LIGHT, HEAT & POWER CO. 


INCORPORATED in Missouri in 1895. The principal rail- 
way franchises are unlimited as to time; others expire 1935 
Te ag electric light, heat and power franchises are per- 
petua 

OFFICERS.—John Donovan, Pres.; E. W. Clark, Vice-Pres. ; 
J. H. Van Brunt, Vice-Pres. '& Gen. Megr.; Geo. L. Estabrook, 
Sec.-Treas. 

CAPITAL STOCK, Com., $3,500,000 auth. and outstdg. Pref. 
3% cum. $2,500,000 auth., $1, 560,000 outstdg. Transfer 
Agents, J. H. Van Brunt, St. Joseph, Mo., and E. W. Clark 
& Co., Philadelphia. Registrars, Tr. Co. of North America, 
Philadelphia, and Mo. Valley Tr. Co., St. Joseph. Divs. quar. : 
on pref. J., A., J. & O.; on com. M.. J., 8. & D. Present 
rate 5% on pref. and 2% on com. Paid 5% on pref. from 
Jan. = 1908, to date. Initial div. on com. 1% Dec., 1908; 
since then to date 2% per an. 

BONDS.—Ist g. 5s, dated Nov. 1, 1902, due Nov. 1, 1987, 
$5,000,000 auth., $4,716,000 outstdg. Int. M. & N. at Red- 
mond & Co., N. Y. — Tr. Co., N. Y. and Mo. Valley 
Tr. Co., St. Joseph, Truste 
COMPARATIVE SE ATIOTIO“N. |. 











Year, Dec. 31 1 1908. 
RTE . -$1,099,285 $1,038,056 $979,554 $909,965 
Exp. & taxes ..... 681,327 601,973 505,570 455,907 
Berrie . $417,958 $436.083 $4723984 $454,058 
ere 231,608 221,485 256,968 247,219 
*Bal for divs. .... $186,350 $214,598 $217,016 $206,889 


*Prior to deducting replaceménts. 

EARNINGS available for interest charges for the year Dec. 
31,1911, were equal to 180%; for 1910, 198%. 
ST JOSEPH (MO) WAT CO—Sce Am Wat Wks & Guar Co. 
ST LOUIS EL BRIDGE—See Ill Tr Co. 
8ST LOUIS EL TER—See Ill Trac Co. 
ST LOUIS, SP & PEORIA R R—See Ill Tr Co. 
ST PAUL G LT 0O—Sec Am Lt & Tr Co. 
SACRAMENTO ELECT G & RY—See Pacific Gas & Elect. 
SACRAMENTO VAL IR CO—See Am Wat Wks & Guar Co. 
SAGINAW-BAY CITY RY—See Com P, Ry & Lt. 
SAGINAW CITY GAS CO—See Mich Lt Co. 
SALISBURY (N C) & SPENCER RY-—See Nor Car Pub Serv. 
SAN BERN VAL INT RY—See Pac Elec Ry. 
SAN BERN VAL TR—See Pac Elec Ry. f 
8 DIEGO CONSOL GAS & EL CO—See Standard Gas & Bl Co. 
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SANDUSKY (0.) GAS & ELECTRIC Co. 
INCORP 1854 in Ohio. Franchise perpetual. 
OFFICERS.—B Mahler, Pres; C B Wilcox, V-Pres; A 

ae ator & areas 

K—Com, $500,000 auth & outstdg; pref 6% cum, 

per auth & outstdg. Divs on pref, 6% per an.; payts, 
% semi-an J & J. 

BONDS.—I1st g 5s, due May 1, 1929; $500,000 outstdg. Int 

M & N at Guaranty Tr Co, N Y. 

SANDUSKY, TREMONT & SO RY—See Lorain St R R. 

SANDWICH, WINDSOR & AMH—Scee Detroit United. 

SAN FRANCISCO GAS & ELECT—See Pacific Gas & Elect. 
SAN FRANCISCO, NAPA & CALISTOGA RY. 
INCORP. 1911 in Cal. Franchises run to 1952. CAP. 
STOCK.—$2,000,000 auth & outstdg. BONDS.—Ist g 6s, dated 
1911, due Dec t, 1936; $1,000,000 auth, $600,000 outstdg. Int 
J & D at Mercantile Tr Co, San Francisco, Trustee, and E 
H Rollins & Sons, N Y.——Unsecured debenture 5s; $610,000 

auth and outstdg. 

COMPARATIVE STATISTICS. 





Year Sept. 30, 1911. 1910. 
DUG vsteneccenceecsceseeantaesne $175,508 $167,693 
rh Se UL wie sesaesseeunen oegeeees 104,113 100,418 
BOs. | bucBand yobs cosadae tends teanecas $71,395 $67,274 


S FR, OAK & S J CON—See Un Prop of Cal. 
SAN FR-OAK TERMINAL—Sea@ Un Prop of Cal. 

SAN JOAQUIN (CAL.) LIGHT & POWER CORP. 

INCORP 1910 in Cal. Acquired all properties of S J Let 
& Pow Co, Power Trans & Lgt Co of Bakersfield and sub cos 
and the Merced Falls Gas & Elec Co. Franchises in cities 
without limitation. Outside, with but two exceptions, extend 
beyond maturity of bonds. 

OFFICERS—Wm G Kerckhoff, Pres; A C Balch, V P; AN 
Kemp, Comp; L N Farnham, Sec; Kaspare Cohn, Treas. 

CAP STOCK—Com, $15,000,000 auth, $10,000,000 outstdg; 
pref 6% cum, $10,000,000 auth, $5,500,000 outstdg. Trans 
Agt, Comp. Registrar, So Tr Co of Los Angeles. 

BONDS—lst gs f g 5s, dated 1905, due June 1, 1945; $3,000,000 
auth, $2,819,000 outstdg. Int J & D1 at Union Tr Co, San 
Fran, Trustee, and N W Halsey & Co, N Y. Callable at 110 
and int.—lst and ref s t g 6s, Series A, dated 1910, due Aug 
1, 1950; $25,000,000 auth, $1,500,000 outstdg. Int F & A l, 
N W Halsey & Co, San F and N Y; Eq Tr Co, N Y, Trustee. 
Callable at 102%.——Series B, same as above ; $1,706,000 out- 
stdg.——Bakersfield Gas & Elect 6s, due $2,000 annually from 
1911 to Aug 15, 1921; $22,000 outstdg. Int F & A 15, Title 
Insur & Tr Co, Los Angeles, Trustee. Bakers & Kern Elect 
lst 5s, dated 1901, due July 1, 1931; $250,000 auth, $125,000 
outstdg. Int J & J 1 at Un Tr Co, San Fran, or Nat City 
Bk, N Y; 8s f provision. Power Transit & Lgt 5s, dated 1903, 
due Jan 1, 1933; $2,500,000 auth, $778,000 outstdg. Int J & 
D 1 at Mercantile Tr Co, San Fran, Trustee, Callable on 
basis of 44%% reinvestment. Has s f provision of 10% of net 
earnings, after charges. San Joaquin Power 1st 5s, $136,000 
outstdg. Retirement provided for in S J Let & P Co Ist 
mtge. 
SAO PAULO TRAMWAY, LT. & POW. CO., LTD., THE. 

Toronto, Ont. and Sao Paulo, Brazil. 


INCORP in Ontario, 1899. Tramway franchise in Sao Paulo 
expires 1941, with privilege of renewal. Operates a system of 
elec rwys in Sao Paulo and suburbs and also does a light and 
power business. 

OFFICERS—Sir William Mackenzie, Pres; Frederick 
Nicholls, Z A Lash, Alex Mackenzie, Vice Pres; J M Smith, 
Sec and Treas. 

CAP STOCK—$10,000,000 auth and outstdg. £600,000 5% 
perpetual deb stock outstdg. Trans Agt and Reg, National 
Tr Co, Ltd, Toronto and Montreal. Divs—1902, 3%%; 1903, 
5%%; 1904, 714%; 1905, 8%; 1906, 7. so one: 1908, 9%%; 
1909, 1910 and 1911, 10%. Payable J ; 

BONDS—Ist g deb 5s, dated 1900, due 1929; $6,000,000 
auth and outstdg. Int J & D 1 at National Trust Co, Ltd, 
Toronto, Trustee, and Canadian Bank of Commerce, London, 


Eng. 
g COMPARATIVE STATISTICS. 

Year ended Dec 31. 1910. 1909. 1908. 1907. 
Gross earnings.... .$2,949,293 $2,439,486 $2,287,411 $2,111,523 
Net earnings....... 1,986,955 1,592,859 1,504,360 1,395,873 
Interest & taxes... 383,862 371,987 3, 359,423 
IRD ans aceases 1,603,093 1,220,872 1,138,892 1,036,450 
Dividends .......- 99,992 978,867 836,538 691,476 
Surplus ......-+«- 603,101 242,005 302,354 344,974 


EARNINGS available for payment of interest charges and 
taxes for years Dec 31, 1910, 1909, 1908 and 1907, were equal 
to 517%, 428%, 411% and 388%, respectively. 


SAPULPA ELECTRIC CO—See Muskogee G & El Co. 
SAVANNAH (GA.) ELECTRIC CoO. 


INCORP. in Ga. 1901. Does the entire electric railway and 
the greater part of the electric lighting and power business 
of Savannah. Franchises perpetual. 

OFFICERS.—G. J. Baldwin, Pres.; C. F. Wallace and H. 
H. Hunt, V.-Pres.; C. G. Carson, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $2,500,000 auth, and outstdg.; Pref. 6% 
n. c. $1,000,000 auth. and outstdg.; Pref. both as to divs. and 
assets; redeemable at 120. Trans. Agts., Stone & Webster, 
Boston. Registrar, Am. Tr. Co., Boston. Divs. on pref. were 
paid semi-ann. A. & O. 1 up to Oct. 1, 1907; none since. 

BONDS.—Ist Cons. g. 5s, dated 1902, due Jan. 1, 1952; $3,- 
500,000 auth., $2,147,000 outstdg. Int. J. & J. 1 at Am. Tr. 
Co., Boston, Trustee. $1,000,000 reserved to retire bonds be- 
low. Callable at 110. Imp. fund, $20,000 ann. b 

Sav., Thunderbolt & Isle of Hope Ry. 1st g. 48, dated 1897, 
due July 1, 1947; $1,250,000 auth., $1,000,000 outstdg. Int. 
J., A.. J. & O. 1 at Stone & Webster, Boston. Cent. Tr. Co., 
N. Y., Trustee. 

COMPARATIVE STATISTICS. 
1911 1910 





Year Dec. 31 1909 1908 

GEE kee cecccescss $696,668 $632.356 $608,814 $595,819 
ata 222,577 216,122 211,463 206.989 
Bet. Ge FRR kc cccese 201,421 195,012 189,693 186,614 
oS Sener 20,000 20,000 20,000 20,000 
ee $1,156 $1,110 $1,770 $375 


Earnings available for interest and taxes for year Dec. 31, 
1911, 1910 and 1909, were equal to 111% respy.; 1908, 112%. 
SAVANNAH (GA) GAS CO—See United Gas Impvt. 
SAVANNAH RIVER POWER CO—See Georgia Ry & Power. 
SCHENECTADY RY—See N Y State Rys. 

SCHUYLKILL RY CO., GIRARDVILLE, PA. 

INCORP 1903 in Pa. CAP STOCK—$400,000 auth and 
outstdg. 

BONDS—1st cons mtge g 5s, dated 1905, due Apr, 1935; 
$1,450,000 auth, $540.000 outstdg. Int A & O at Fidelity Tr 
Co, Phila, Trustee. Callable at par.——Schuylkill Tract Co 1st 
mtge g 5s, dated 1893, due Apr 1, 1943; $500,000 outstdg. Int 
A & O at Equitable Tr Co, Phila, Trustee. S f provision.— 
Lakeside Ry Co 1st mtge g 4s, dated 1893, due Nov 1, 1923; 
$150,000 outstdg. Int M & N at Equitable Tr Co, Phila, Trus- 





tee.——Schuylkill Traction Co cons mtge g 4%4s, dated 1910, 
due 1951; $105,000 outstdg. Int J a3 a idelity Tr Co, 
Phila, Trustee. Callable at 105. 
EARNINGS for year ending June 30, 1911—Gross, $189,798; 
net after teres $89.001 5 int, ete, $53,618; other ded, $35,383 
. le ross, 856 ; f 
available for taxes and int, 166% in 1911. — 


SCHUYLKILL VAL TRACT—See Reading Transit. 


Fa amg VALLEY TRACTION CO., COLUMBUS, 0. 
NCORP in Ohio, 1904. Franchises extend beyond 1923. 
_OFFICERS—F A Davis, Pres and Gen] Mer; W s Coertrtght, 
V Pres; E R Sharp, Sec and Treas. 

wort? STOCK—Com, $1,800,000 auth and outstdg; 1st Pref, 
5% cum, $500,000 auth, $300,000 outstdg; pref 5% cum, 
$1,200,000 auth and outsidg. Trans Agt, at co’s office, 
Columbus, O; Reg, State Sav Bank & Tr Co, Columbus, 
O. Divs—On both classes of pref payable quar JAJ&OuL 
Paid 14% quar reg on both classes since July 1, 1906. Present 
a 5% Er * None paid on com. 

) —Ist go s 5s, dated 1908, due Sept 1, 1923; 
$4,000,000 auth, $1,600,000 outstdg. Int M&S1 at Harris Tr 
& Sav Bk, Chicago, Trustee; s f 1% per an from 1913 to 
1917; 2% thereafter. 


COMPARATIVE STATISTICS. 








Year ended June 30. 1911. 1910. 1909. 1908. 
Gross earnings ..........$438,108 $422,915 $382,054 $367,980 
Net, after taxes......... 170,253 175,771 170,360 158, 
Interest chges .......... 80,000 80,000 85,727 101,316 
Eins 0s cehe and sens $90,253 $95,771 $84,633 $57,284 
le Dice ce adocansoae 75,000 75,000 71,250 59,025 
GE eh cbceccdevecdncae $15,253 $20,771 $13,383 D $1,741 
D—Deficit. 


Net earnings available for payt of int charges for year ended 
June 30, 1911, were equal to 213%; 1910, 220%; 1909, 199%; 
1908, 157%. 

SCRAN & CARBONDALE—See Am Rys Co. 
SCRAN EL CO—See Am Gas & El Co. 
SCRANTON (PA) RY—See Am Rys Co. 
SEA BEACH RY—See Bklyn Rap Tr Co. 

SEASHORE ELECT RY—See Atlantic Coast El Ry. 
SEATTLE (WASH) ELECT CO—Seeo Puget Sound Tr Lt & P. 
SEATTLE (WASH.) LIGHTING CO. 

INCORP in 1904 in Wash. Franchise in Seattle perpetual ; 
in Ballard expires in 1951. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, 6% 
cum, $1,000,000 auth and outstdg. Div—6% paid on pref. 

BONDS—Ref and Ist mtge g 5s, dated 1909, due Oct, 1949; 
$10,000,000 auth, $4,639,000 outstdg. Int A & O at Harris 
Tr & Svgs Bk, Chicago, Trustee, or Harris, Forbes & Co, N Y, 
——Deb g 6s, dated 1910, due 1920; $2,000,000 auth, $900,000 
outstdg. Int J & J at Central Tr Co of Illinois, Chicago, 
Trustee. Callable at 101. 

EARNINGS for year Dec -31, 1910—Gross; $734,342; net, 
$349,897 ; int chgs, $221,266; bal, $128,630. Net available for 
int was equal to 170%. 


SEATTLE RENTON & SOUTHERN RY. SEATTLE, 
WASH 


INCORP in 1903 in Wash. Franchises expire in 1934. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pref, $250,- 
000 auth and outstdg. 

BONDS—lst mtge g 5s, dated 1908, due in various amounts 
from 1913 to 1924; $1,000,000 auth, $825,000 outstdg. Int M & 
N at First Nat] Bk, Chicago, also First Natl Bk, N Y. First 
Tr & Svgs Bk, Chicago, Trustee. Callable after May 1, 1913, 


at 105. 
EARNINGS for year Jan 31, 1911—Gross, $261,478; net, 
$118.790. 

SEVENTEENTH ST INCLINE PLANE—See Pitts Rys Co. 
SHORE LTG CO—See Pub Ser El Co. 


SHREVEPORT (LA.) GAS, ELECT. LT. & POW. CO. 


INCORP 1889 in La. Franchise expires 1987. 

OFFICERS—Rufus C Dawes, Pres; H M Dawes, V-Pres; 
Wm Palmer, Sec; A G Curtis, Gen Mgr and Treas. 

CAP STOCK—$400,000 auth and outstdg. 

BONDS—Ref g 6s, dated 1910, due Mch 1, 1940; $3,000,000 
auth, $726,000 issued. Int M & S 1. Central Tr Co of IIl, 
Chi, Trustee.—Ist g 5s, dated 1902, due Oct 1, 1922; ,000 
auth, $428,500 outstdg. Int A & O at Central Tr Co of Ill, 
Chi, Trustee. Callable at 105 after Oct 1, 1912.—S f 7s, dated 
1899, due 1919; $8,000 outstdg. 

COMPARATIVE OTATISEOSS, 


Year Dec. 31. 0. 
CE 6.4 23400nesdisendiakine thes oe --+ $319,288 $251,849 
SES dase bibs one edad bas aeeareeneer ee - 107,418 96,959 


SHREVEPORT (ALA) W WKS CO—See Un Wat & Lt Co. 


SIERRA PACIFIC ELECTRIC CO., RENO, NEV. 

INCORP. in Me. 1909. Owns entire cap. stock of companys 
which do entire elect. Itg. and power business in Reno, 
Sparks, Va. City, Carson City and Silver City, Nev., and sur- 
rounding mining districts; and also some gas and. water 
business. Franchises, elect. ltg. and power, 1929; gas and 
water, 1955; other perpetual. 

OFFICERS.—A. von der Ropp, Pres.; W. P. Hammon; C. F. 
Wallace and Edward Byrnes, V.-Pres.; A. K. Todd, Sec.; Chas. 
Hayden, Treas : 

CAP. STOCK.—Com., $8,000,000 auth. and outstdg. Pref. 
6% cum., $3,500,000 auth. and outstdg. Pref. is red. at 115 
and is pref. as to divs. and assets. Trans. Agts., Stone & Web- 
ster, Boston. Registrar, Old Col. Tr. Co., Boston. Divs. on 
pref. are paid 6% ann., payable 1%% quar. F., M., A. & N. 

BONDS.—Nonte of its own. Reno Pow., Lt. d Watcr 1st cons. 
g. 6s, dated 1904, due July 1, 1944; $750,000 auth., $450,000 
outstdg. Int. J. & J. 1 at Mercantile Tr. Co., San Francisco, 
Trustee ($300,000 res. to retire Nev. P., Lt. & W. 6s follow- 
ing). Callable at 110, decreasing to 100% at maturity; s, f. 
1% per ann., increasing to 1.7% at maturity.——Nev. Pow., 
Lt. & Water (assumed by Reno P., L. & W. Co.) ist 6s, due 
Apr. 1, 1932, $242,000 outstdg. Int. A. & O. 1. 

COMPARATIVE STATISTICS, 








Year Dec. 31 1910 
er re $558,508 
eer a ; 368.047 874,590 
Total Net 886 374,590 
Be fa Ss 63605-45608 45 0008005000 , 64,144 
Bond Sink. 8,625 gs 
OIENOR bg ctad de hdd esebesaesendes $308,029 $302.947 
3) Re eer re 6% 210,000 6% 210,000 
DE kik oss 6ciksa bi Cheese cece tee $98,029 $92,947 
Earnings available for interest, taxes and sinking fund 


for the year Dec, 31, 1911, were equal to 491%; 1910, 523%. 


SIERRA WAT SUP CO—See Un Prop of Cal. 
SIOUX CITY (IA) GAS & EL—Sae United Gas Imput, 















e se. 
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Pa M V Ist & ref os 5 g 5s, dated 1902, due rw 1, 

750,000 auth, $1,952,000 outstdg. Int M & yy te" 
Forbes & Co, N. Y. S Mtg & Trust Co, Trus fi 

New Castle Tract 1st mtg g 5s, dated ~ ae due May 1, 1927, 

500,000 auth & outstdg. Int M & N at Union Trust Co, 

ittsburgh, Trustee, 

N C Elect Co 1st mtg 5s, dated 1897, due Mch 1, 1927, $200,- 
000 auth & outstdg. Int M & S at Un Tr Co, Pitts, Trustee. 

Y-S Ry & Lt ist mt dated 1900, due Jan 1, 1931, $2,- 
500, auth, $2,202 800 outstdg. Int J & J at N Y Trust 
Co, N Y City, Trustee. 

Shar & New Castle 1st mtg g s f 5s, dated 1901, due July 1 
1981, $500,000 auth, $309 000 outstdg. Int J @ J at NY 
Trust Co, N Y City, Trustee. 

wy Valley S E ist mtg 5s, dated 1903, due July 1, 

$103 08,000 outstdg. Int J & J at Lawrence Saving & 
ow Co New Castle, Pa, Trustee. 

Valley St Ry 1st mtg 6s, dated 1892, due Nov 1, 1912, $50,- 
a outstdg. Int M & N at Union Trust Co, Pittsburgh, 

rustee. 

Valley St Ry 2d mtg 6s, dated 1894, due July 1, 1914, $4,000 
outstdg. Int J & J, Union Tr Co, Pittsburgh, Trustee 

Youngs Park & Falis St ay a mtg 5s, dated 1898, due Jan 3, 
1919, $194,000 outstdg. Int J & J at Mercantile Trust Co, 
Pittsburgh, Trustee. 

COMPARATIVE STATISTICS. 

Consolidated income accounts of ——— sompents, 
Year Dec 31 1911. 1910. 1908. 
Gross earnings .....$2,375,101 $2,251,482 $1,900,086 $1,747,928 
Net aft tx maint dep 929,224 874,190 813.491 567,352 
Total net income... 949,831 906,336 817,137 505,894 








Ded from income.. 11,579 5,033 26,724 5,779 
Interest ........+... 529,290 508,164 451,972 438,840 
Surpdes .oscccesecs 408,962 393,139 338,441 151,275 


Earnings available for interest for the year ‘Dec Ser k 1911, 

were equal to 177%; in 1910, 178%; 1909, 175%; 34%. 

RHODE ISLAND CO—Sce N Y,NH &H RR. 
RICHMOND (IND.) HOME TELEPHONE CO. 


INCORP 1899 in Ind. 

CAP STOCK—$500,000 auth, $260,100 outstdg. Divs, 4% 
per an since 1 

BONDS—lst ¢g 5s & 6s, dated 1910, due July 1, 1939; $500,- 
000 auth, $376, #00 outstdg. Int J & J 1 at Merchants’ Exch 
Nat Bk, N Y. Union Tr Co, Indianapolis, Trustee. Callable 
at 105; s f provision. 

RICH LT, HT & POW CO—See United Gas & El Co. 
RIDGEW GAS CO—See Pub Ser Gas Co. 
RIVERS & ARL ST RY—See Pac Elec Ry. 
ROANOKE (VA.) WATER CO. 

INCORP 1889 in Va. Supplies Roanoke, Va, under per- 
petual franchise. In Apr, 1912, reported to have been bought 
and management assumed by C H Geist. 

OFFICERS.—E M Funkhauser, Pres; S D Ferguson, V- 
Pres; J E Duerson, Treas. 

CAP STOCK. ,000 auth, $526,800 outstdg. Trans Agt, 
ty office, Roanoke, Va. Divs, 6% per an; payable quar, F, 


A&N. 

MEONDS. —ist g 5s, due 1937; $100,000 outstdg. Int J & J 
at Fidelity Tr Soo, "Phil.——1st_ consol g 5s, dated 1907, due 
July 1, 1987; $500,000 auth, $34,000 outstdg. Int J & J at 
South West Va Tr Co, Trustee, Roanoke, Va. 

ROANOKE RY & EL CO—See Am Rys Co. 

ROANOKE TR & LT CO—Sce Am Rys Co. 

ROCH RY & LT CO—See Mohawk Val Co. 

ROCHESTER & SUBURBAN RY—Sce N Y State Rys. 

ROCHESTER, SYR: a A R. R. CO., SYR- 
is ry . . 

INCORP in New York, 1901. Franchises perpetual. 

OFFICERS—C D Beebe, Pres; W A Holden, 1st V Pres and 
Treas; F W Roebling, 2nd V Pres; C A Lux, Sec. 

CAP STOCK—Com, $6,000,000 auth and outstdg; Pref, 6% 
non-cum, $2,500,000 auth and outstdg. Trans Agt and Reg. 
Equitable Tr Co, N Y. Divs—None. ? x 

ONDS—lIst g 5s, dated 1905, due May 1, 1945; $7,500,000 
auth, $5,000,000 outstdg. Int. M & N 1 at Knickerbocker Tr 
Co, N Y, Trustee. Callable on May 1, 1915, or thereafter at 





110. 

COMPARATIVE STATISFIOS. 
Year ended June 30. 1911 910. 1909. 1908. 
Gross earnings .......... $685, 961 $503, 218 $382,037 $310,959 
Net, after taxes.......... 285,221 200,905 170,181 126,196 
Interest charges ......... 283,500 207,900 . 177,470 105, 421 
Balance ...... chcckiteues $1,721 $2,005 D$7,289 $20,775 


D—Deficit. 

Net earnings available for payt of int charges for year 
ended June 30, aan, were equal to 101%; 1910, 101%; 1909, 
96%; 1908, 

ROCHESTER SYRAC & UTICA TEL—See Friendship Tel. 
ROCKFORD EL CO—Sce Am Gas & El Co. 

ROCK G L & C CO—See Am Gas Co, 

ROCKFORD (ILL) & INTERURB—See Union Ry, Gas & El. 

OCKLAND LIGHT & POWER CO., NYACK, N. Y. 
RINCORE 1899 in N Y. A meas majority perpetual, 
th xtend to 1941 or beyon 
"CAP “STOCK—Com, $400,000 auth, $237,000 outstdg. Pref 
6% cum, $100,000 auth and outstdg. Divs, 6% per an on 
both i es. 

“BONDS —ist g 5s, dated 1908, due Nov 1, 1938; $1,000,000 
auth, $605,000 outstdg. Int M & N 1 at Guaranty Tr Co, 
N Y, Trustee. 

EARNINGS available for int charges for year Dec $1, 1911, 
were equal to 259%. 


ROCKLAND (ME.) smomperen & CAMDEN ST. RY. 


INCORP 1891. OFFICERS.— G E Macomber, Pres; H M 
Heath, Sec: A D Bird, Treas. 
CAP STOCK. —$400,000 auth & outstdg. Divs, 5%. 
BONDS.—lIst g 4s, dated 1901, due Jan 1, 1921; $800,000 
auth & outstdg. Int J & J at Union § D & Tr Co, Portland, 
Trustee. 
EARNINGS for year June 30, 1911: gross, $216,946; net, 
$70,618. 
ROCKVILLE-WILLIM ake B LIGHTING CO., 
WATERBURY, C 

INCORP. in Conn. 1909. Freneniees perpetual and ex- 
clusive. 

OFFICERS.—Walter Learned, Pres.; H. A Murray, 
V.-Pres.; A. J. Campbell, Sec.-Treas, & Gen. 

CAP. STOCK.—Com., $300000 auth., $228,000 Sutstdg. Pref. 
6% cum., $400,000 auth., $300,000 outstdg. Trans. Agt. & 
Registrar, Fidelity Tr. Co., Hartford. Divs. have been 
ae on the pref. at the rate of 6% per ann., 1%% each quar. 
J., A., J. & O. 1 since % * be - 

, BONDS. aoa cats Ba a oe due May 

.% gan. aut aa ou 
tr. N, ¥. Bquitabdl ng ous ra  pristee. Calla eat 


107% and int. from May 1, 1916.——Willimantic G. & B. Lt. 1st 
g. 5s, dated _— due Jan. 1, 1923; auth. and outstdg. 
Int. J. & J. at Boston (Mass.) S. D. & Tr. Co., Trustee. 
Callable at 105 after Jan. 1, 1913. 

ROGUE RIV ELEC CO—See Cal-Ore Pow Co. 

ROME (GA.) RY. & LT. CO. 

oe in Ga 1906 with charter to 2007. Franchises ex- 
re 

OFFICERS.—S A Culbertson, ee S S Bush, V-Pres & 
Gen Mgr; Geo W Lewis, Sec & Tre 

CAP STOCK. ,000 auth & outstag. Divs of 4% were 
a! in 1911 and in Jan, 1912, 1% 

ONDS.—Ist g 5s, dated 1907, due Jan 1, 1987; $500,000 
oan & outstdg. Int J & J at Spencer Trask, N Y, and Co- 
lumbia Tr Co, Louisville, Trustee——Ref & ext mtg gold 5s, 
dated ae due Jan, 1987; $750,000 auth, $127,000 outstdg. 





Int J & J at Columbia Tr Co, ~~ ues Trustee, 

Year Dec 31, 1911 191 1909 1908 
Te -GPOES « cawassaus $172,138 $145.287 $118,718 $100,419 
ER. eccesine sccccee 86,987 68.029 55,171 39,977 
Gee soca Ccetccces Gagne 30,850 27,846 25,622 
| eee ere $55,865 $37,179 $27,324 $14,355 


Net earnings available for int charges in 1911 were equal 
to 280%; in 1910 to 221%; in 1909 to 198%; in 1908 to 156%. 
ROLAND PK EL & W CO—See Con G El Lt & P of Balt. 
ROME G, E L & P CO—See Nat G, E L & P Co. 
RUTLAND (VT.) RAILWAY, LIGHT & POWER CO. 

INCORPORATED in Vermont 1896. Franchise perpetual. 

OFFICERS.—G. T. Rogers, Pres.; L. H. Wise, V.-Pres.; C. 
H. West, Sec.-Treas. 

CAPITAL STOCK, $2,000,000 auth. and outstdg. 

BONDS.—Ilst g. s.-f. 5s, dated 1906, due March 1, 1946, 
$2,000,000 auth., 1,904,000 outstdg. Int. M. & S. 1 at Lin- 
coln Tr. Co., N. -, Trustee. Callable on any int. day after 
Mar. 1, 1916, at 110 and int.; s. f. %% to 2% of bonds 
outstdg. begins Mar. 1, 1916. 

COMPARATIVE STATISTICS. 








Year, Jan. 31, 19f2. 1911. 1910. 1909. 
Gross ....e..ee00. $321,824 $278,806 $260,727 $248,527 
Oper. exp. ........ 160,963 148,832 130,043 132,600 
BE 6s cei ntedbeeee $160,861 $129,974  $130.684 $115,927 
Bond int. ......... 985,125 79,801 75,500 75,000 
WD seseteeae --+- 6,900 6,900 6,900 6,000 
ere $68,836 $43,273 $48,284 $34,927 


EARNINGS available for payment of int. and taxes for 
the year Jan. 31, 1912, were equal to 175%; for 1911, 150%: 
for 1910, 30% 


ST AUGUSTINE (FLA) G & E LT—See United Gas Impvt. 
ST CLAIR CO G & E—See Am Gas Co. 
ST CROIX P CO—Scee Am Lt & Tr Co. 
ST JAS GAS CO—See Am Lt & Tr Co. 
ST. JOHN (NEW BRUNSWICK) RWY. 

INCORP. 1894 in New Brunswick. Franchise expires 1935. 
Has also gas, electric light & power business. 

OFFICERS.—James Ross, Pres; H H McLean, V-Pres; H 
M Hopper, Sec & Gen Mer; G Peters, Treas. 

CAP. STOCK.—$1,000,000 auth, $800,000 outstdg. Divs, 6% 
in fiscal years 1910 & 1911. Registrar, Secretary of company, 
St John, N B. 

BONDS.—Ist: gold 5s, dated 1895, due May 1, 1925; $500,- 
000 outstdg. Int M & 'N at Bank of Montreal. Royal Tr Co, 
Trustee.——Consol 5s, dated 1907, due May 1, 1927; $200,000 
outstdg. Int M & N at Bank of Montreal. ——New bonds 5s, 
dated 1907, due May 1, 1927; $300,000 outstdg. Int M & N 
at Royal Tr Co, Montreal, Trustee. 


COMPARATIVE STATISTICS. 





Year June 30, 1910. 1909. — 
Cs | 2652600640060 500600n EE Eee $172,222 $163,749 
ibe ciai tt sides tice arabia $18,122 $18,036 
See, 6acase0sckeeeeeubdeeekeneene 90,211 98,753 
tne 56~ canseene atiuneanveomanens $108,333 $116.789 
Be Ee. ce vcnadeecarcotbawreetesos - 51,551 51,620 
ek eecenmies Weses Pe pee Pep ee = $56,782 $65,169 


ST. JOSEPH (MO.) BY., LIGHT, HEAT & POWER Co. 

INCORPORATED in Missouri in 1895. The principal rail- 
way franchises are unlimited as to time; others expire 1935 
os electric light, heat and power franchises are per- 
petua 

Ae hy ~ —John Donovan, Pres. ; W. Clark, Vice-Pres. ; 

H. Van Brunt, Vice-Pres. & Gen. ye Geo. L. Estabrook. 
oo -Treas. 

CAPITAL STOCK, Com., $3,500,000 auth. and outstdg. Pref. 
5% cum. $2,500,000 auth., $1 ,560,000 outstdg. ep apetes 
Agents, J. H. Van Brunt, St. Joseph, Mo., and E. Clark 
& Co., Philadelphia. Registrars, Tr. Co. ‘of North , Bh. W, 
Philadelphia, and Mo. Valley Tr. Co., St. Joseph. Divs. quar. : 
on pref. J., A., J. & O.; on com. M., J., 8. & D. Present 
rate 5% on pref. and 2% on com. Paid 5% on pref. from 
Jan. 1, 1903, to date. Initial div. on com. 1% Dec., 1908; 
since then to date 2% per an. 

BONDS.—Ist g. 5s, dated Nov. 1, 1902, due Nov. 1, 1937, 
$5,000,000 auth., $4,716,000 outstdg. Int. M. & N. at Red- 
mond & Co., N. Y. Equitable Tr. Co., N. Y. and Mo. Valley 
Tr. Co., st. — Trustees 
COMPARATIVE SE ATISTIC“. 








Year, Dec. 31, 11. 1908. 
Ae . $1,099,285 $1,038,056 $979,554 $909,965 
Exp. & taxes ..... 681 1,327 601,973 505,570 455,907 
WD chiiiccusotvuc . $417,958 $436,083 $473,984 54,058 
TmtePOSE 2.008 ... 231,608 221,485 236,968 beset 
*Bal for divs. .... $186,350 $214,508 $217,016 $206,889 


*Prior to deducting replaceménts. 

EARNINGS available for interest charges for the year Dec. 
31,1911, were equal to 180%; for 1910, 198%. 
ST JOSEPH (MO) WAT CO—See Am Wat Wks & Guar Co. 
ST LOUIS EL BRIDGE—See Ill Tr Co. 
ST LOUIS EL TER—See Ill Trae Co. 
ST LOUIS, SP & PEORIA R R—See Ili Tr Co. 
ST PAUL G LT 0O—See Am Lt & Tr Co. 
SACRAMENTO ELECT G & RY—See Pacific Gas & Elect. 
SACRAMENTO VAL IR CO—See Am Wat Wks & Guar Co. 
SAGINAW-BAY CITY RY—See Com P, Ry & Lt. 
SAGINAW CITY GAS CO—See Mich Lt Co. 
SALISBURY (N C) & SPENCER RY—See Nor Car Pub Serv. 
SAN BERN VAL INT RY—See Pac Elec Ry. 
SAN BERN VAL TR—See Pac Eleo Ry. 
§ DIBGO CONSOL GAS & EL CO—See Standard Gas & BI Co. 
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SANDUSKY (0.) GAS & ELECTRIC Co. 
INCORP 1854 in Ohio. Franchise perpetual. 
OFFICERS.—B Mahler, Pres; C B Wilcox, V-Pres; A 

ae aoe & Treas. 
CK—Com, $500,000 auth & outstdg; pref 6% cum, 

100,000 auth & outstdg. Divs on pref, 6% per an. 7 
BONDS Ast > & 

YDS.—1st g 5s, due May 1, 1929; $500,000 outstdg. Int 
M & N at Guaranty Tr Co, N } & . ” 
SANDUSKY, TREMONT & SO RY—See Lorain St R R. 
SANDWICH, WINDSOR & AMH—Scee Detroit United. 

SAN FRANCISCO GAS & ELECT—See Pacific Gas & Elect. 
SAN FRANCISCO, NAPA & CALISTOGA RY. 
INCORP. 1911 in Cal. Franchises run to 1952. CAP. 
STOCK.—$2,000,000 auth & outstdg. BONDS.—list g 6s, dated 
1911, due Dec t, 1936; $1,000,000 auth, $600,000 outstdg. Int 
J & D at Mercantile Tr Co, San Francisco, Trustee, and E 
H Rollins & Sons, N Y.——Unsecured debenture 5s; $610,000 

auth and outstdg. 
COMPARATIVE STATISTICS. 





Year Sept. 30, 1911. 1010. 
std encdececcnndane-euacnel jneedal $175,508 $167,693 
ee OP L. .o'cd caedacscuswadamadoeee 104,113 100,418 
DE  nasdpeded den cnsowed4sancsebneess $71,395 $67,274 


S FR, OAK & S J CON—See Un Prop of Cal. 
SAN FR-OAK TERMINAL—Sea Un Prop of Cal. 

SAN JOAQUIN (CAL.) LIGHT & POWER CORP. 

INCORP 1910 in Cal. Acquired all properties of S J Let 
& Pow Co, Power Trans & Lgt Co of Bakersfield and sub cos 
and the Merced Falls Gas & Elec Co. Franchises in cities 
without limitation. Outside, with but two exceptions, extend 
beyond maturity of bonds. 

OFFICERS—Wm G Kerckhoff, Pres; A C Balch, V P; AN 
Kemp, Comp; L N Farnham, Sec; Kaspare Cohn, Treas, 

CAP STOCK—Com, $15,000,000 auth, $10,000,000 outstdg; 
pref 6% cum, $10,000,000 auth, $5,500,000 outstdg. Trans 
Agt, Comp. Registrar, So Tr Co of Los Anyeles. 

BONDS—Ist s f g 5s, dated 1905, due June 1, 1945; $3,000,000 
auth, $2,819,000 outstdg. Int J & D1 at Union Tr Co, San 
Fran, Trustee, and N W Halsey & Co, N Y. Callable at 110 
and int.—lst and ref s f g 6s, Series A, dated 1910, due Aug 
1, 1950; $25,000,000 auth, $1,500,000 outstdg. Int F & Al, 
N W Halsey & Co, San F and N Y; Eq Tr Co, N Y, Trustee. 
Callable at 102%.——Series B, same as above; $1,706,000 out- 
stdg.——Bakersjield Gas & Elect 6s, due $2,000 annually from 
1911 to Aug 15, 1921; $22,000 outstdg. Int F & A 15, Title 
Insur & Tr Co, Los Angeles, Trustee. Bakers & Kern Elect 
lst 5s, dated 1901, due July 1, 1931; $250,000 auth, $125,000 
outstdg. Int J & J 1 at Un Tr Co, San Fran, or Nat City 
Bk, N Y; s f provision. Power Transit & Lgt 5s, dated 1903, 
due Jan 1, 1983; $2,500,000 auth, $778,000 outstdg. Int J & 
D 1 at Mercantile Tr Co, San Fran, Trustee, Callable on 
basis of 4%% reinvestment. Has s f provision of 10% of net 
earnings, after charges. San Joaquin Power 1st 5s, $136, 
outstdg. Retirement provided for in S J Let & P Co Ist 
mtge. 

SAO PAULO TRAMWAY, LT. & POW. CO., LTD., THE. 
Toronto, Ont. and Sao Paulo, Brazil. 

INCORP in Ontario, 1899. Tramway franchise in Sao Paulo 
expires 1941, with privilege of renewal. Operates a system of 
elec rwys in Sao Paulo and suburbs and also does a light and 
power business. 

OFFICERS—Sir William Mackenzie, Pres; Frederick 
Nicholls, Z A Lash, Alex Mackenzie, Vice Pres; J M Smith, 
Sec and Treas. 

CAP STOCK—$10,000,000 auth and outstdg. £600,000 5% 
perpetual deb stock outstdg. Trans Agt and Reg, National 
Tr Co, Ltd, Toronto and Montreal. Divs—1902, 3%%; 1903, 
5%%; 1904, 74%; 1905, 8%; ae <orr: Sue: 1908, 914%; 
1909, 1910 and 1911, 10%. Payable ‘ 

BONDS—ist g deb 5s, dated 1900, due 1929; $6,000,000 
auth and outstdg. Int J & D 1 at National Trust Co, Ltd, 
Toronto, Trustee, and Canadian Bank of Commerce, London, 


Eng. 

“ COMPAR SESTE Saale ener 
Year ended Dec 31. _ 1910. q . A 
Gross earnings.... .$2,949,293 $2,439,486 $2.287,411 $2,111,523 
Net earnings....... 1,986,955 1,592,859 1,504,360 1,395,873 
Interest & taxes... 383,862 371,987 365,468 359,423 
Balance ....cccces 1,603,093 1,220,872 1,138,892 1,036,450 
Dividends .......- 999,992 978,867 836,538 691,476 
Surplus ....scceee 603,101 242,005 2,354 344,974 


EARNINGS available for payment of interest charges and 
taxes for years Dec 31, 1910, 1909, 1908 and 1907, were equal 
to 517%, 428%, 411% and 388%, respectively. 


SAPULPA ELECTRIC CO—See Muskogee G & El Co. 
SAVANNAH (GA.) ELECTRIC CO. 


INCORP. in Ga. 1901. Does the entire electric railway and 
the greater part of the electric lighting and power business 
of Savannah. Franchises perpetual. 

OFFICERS.—G. J. Baldwin, Pres.; C. F. Wallace and H. 
H. Hunt, V.-Pres.; C. G. Carson, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—Com., $2,500,000 auth, and outstdg.; Pref. 6% 
n. c. $1,000,000 auth. and outstdg.; Pref. both as to divs. and 
assets; redeemable at 120. Trans. Agts., Stone & Webster, 
Boston. Registrar, Am. Tr. Co., Boston. Divs. on pref. were 
paid semi-ann. A. & O. 1 up to Oct. 1, 1907; none since. 

BONDS.—Ist Cons. g. 5s, dated 1902, due Jan. 1, 1952; $3,- 
500,000 auth., $2,147,000 outstdg. Int. J. & J. 1 at Am. Tr. 
Co., Boston, Trustee. $1,000,000 reserved to retire bonds be- 
low. Callable at 110. Imp. fund, $20,000 ann. a 

Sav., Thunderbolt & Isle of Hope Ry. 1st g. 48, dated 1897, 
due July 1, 1947; $1,250,000 auth., $1,000,000 outstdg. Int. 
J., A., J. & O. 1 at Stone & Webster, Boston. Cent. Tr. Co., 
N. Y., Trustee. 

COMPARATIVE STATISTICS. 

1911 1910 1909 1908 
$696,668 $632.356 $608,814 $595,819 
222.577 216,122 211,463 206,989 
201,421 195,012 189,693 186,614 

20,000 20,000 20,000 20,000 


DOTPONR cccacceeces $1,156 $1,110 $1,770 $375 
Earnings available for interest and taxes for year Dec. 31, 
1911, 1910 and 1909, were equal to 111% respy.; 1908, 112%. 
SAVANNAH (GA) GAS CO—See United Gas Impvt. 
SAVANNAH RIVER POWER CO—See Georgia Ry & Power. 
SCHENECTADY RY—See N Y State Rys. 
SCHUYLKILL RY CO., GIRARDVILLE, PA. 

INCORP 1908 in Pa. CAP STOCK—$400,000 auth and 
outstdg. 

BONDS—ist cons mtge g 5s, dated 1905, due Apr, 1935; 
$1,450,000 auth, $540.000 outstdg. Int A & O at Fidelity Tr 
Co, Phila, Trustee. Callable at par.—Schuylkill Tract Co 1st 
mtge g 5s, dated 1893, due Apr 1, 1943; $500,000 outstdg. Int 
A & O at Equitable Tr Co, Phila, Trustee. S f provision.—- 
Lakeside Ry Co 1st mtge g 4s, dated 1893, due Nov 1, 1923; 
$150,000 outstdg. Int M & N at Equitable Tr Co, Phila, Trus- 








tee.——Schuylkill Traction Co cons mtge g 4 dated 1910, 
due 1951; $105,000 outstdg. Int J & J at idelity Tr Co, 
Phila, Trustee. Callable at 105. 
EARNINGS for year ending June 30, 1911—Gross, $189,798 ; 
net after taxes, $89.01 és int, “ete, $53,618; other ded, $35,383 
" ross, 856; net aft 348. 
available for taxes and int, 166% 9 1911. on . 


SCHUYLKILL VAL TRACT—See Reading Transit. 


ata VALLEY TRACTION CO., COLUMBUS, 0. 
INCORP in Ohio, 1904. Franchises extend beyond 1923 

OF FICERS—F A Davis, Pres and Genl Mgr; Ww S Courtright, 
V Pres; EB R Sharp, Sec and Treas. 

, CAP STOCK—Com, $1,800,000 auth and outstdg; ist Pref, 
5% cum, $500,000 auth, $300,000 outstdg; pref 5%. cum, 
$1,200,000 auth and outstdg. Trans Agt, at co’s office, 
Columbus, O; Reg, State Sav Bank & Tr Co, Columbus, 
QO. Divs—On both classes of pref payable quar J A J & O 1. 
Paid 14% quar reg on both classes since July 1, 1906. Present 
rate on both, 5% per an. None paid on com. 

BONDS—Ist gold s f 5s, dated 1908, due Sept 1, 1923; 
$4,000,000 auth, $1,600,000 outstdg. Int M & S 1 at Harris Tr 
& Sav Bk, Chicago, Trustee; s f 1% per an from 1913 to 
1917; 2% thereafter. 


COMPARATIVE STATISTICS. 








Year ended June 30. 1911. 1910. 1909. 1908. 

Gross earnings .......... $438,108 $422,915 $382,054 $367,980 
Net, after taxes......... 170,253 175,771 170,360 158,600 
Interest chges .......... 80,000 80,000 85,727 101,316 
0 Se eee pee rt $90,253 $95,771 $84,633 $57,284 
Wee ON 95.6 ae cucecadeal 75,000 75,000 71,250 59,025 
EE hed te'ncacdemerne $15,253 $20,771 $13,383 D $1,741 


D—Deficit. 

Net earnings available for payt of int charges for year ended 
June 30, 1911, were equal to 213%; 1910, 0; 1309, 199%; 
1908, 157%. 

SCRAN & CARBONDALE—See Am Rys Co. 
SCRAN EL CO—See Am Gas & El Co. 
SCRANTON (PA) RY—See Am Rys Co. 
SEA BEACH RY—See Bklyn Rap Tr Co. 

SEASHORE ELECT RY—See Atlantic Coast El Ry. 
SEATTLE (WASH) ELECT CO—See Puget Sound Tr Lt & P. 
SEATTLE (WASH.) LIGHTING CO. 

INCORP in 1904 in Wash. Franchise in Seattle perpetual; 
in Ballard expires in 1951. 

CAP STOCK—Com, $3,000,000 auth and outstdg; pref, 6% 
cum, $1,000,000 auth and outstdg. Div—6% paid on pref. 

BONDS—Ref and ist mtge g 5s, dated 1909, due Oct, 1949; 
$10,000,000 auth, $4,639,000 outstdg. Int A & O at Harris 
Tr & Svgs Bk, Chicago, Trustee, or Harris, Forbes & Co, N Y, 
~——Deb g 6s, dated 1910, due 1920; $2,000,000 auth, $900,000 
outstdg. Int J & J at Central Tr Co of Illinois, Chicago, 
Trustee, Callable at 101. 

EARNINGS for year Dec -31, 1910—Gross; $734,342; net, 
$349,897 ; int chgs, $221,266; bal, $128,630. Net available for 
int was equal to 170%. 


SEATTLE RENTON & 7 ioe RY. SEATTLE, 


WASH, 

INCORP in 1903 in Wash. Franchises expire in 1934. 

CAP STOCK—Com, $1,000,000 auth and outstdg; pref, $250,- 
000 auth and outstdg. 

BONDS—Ist mtge g 5s, dated 1908, due in various amounts 
from 1913 to 1924; $1,000,000 auth, $825,000 outstdg. Int M & 
N at First Nat] Bk, Chicago, also First Natl Bk, N Y. First 
Tr £ wees Bk, Chicago, Trustee. Callable after May 1, 1913, 


at 105. 

EARNINGS for year Jan 31, 1911—Gross, $261,478; net, 
$118.790. 

SEVENTEENTH ST INCLINE PLANE—See Pitts Rys Co. 
SHORE LTG CO—See Pub Ser El Co, 


SHREVEPORT (LA.) GAS, ELECT, LT. & POW. CO. 
INCORP 1889 in La. Franchise expires 1987. 
OFFICERS—Rufus C Dawes, Pres; H M Dawes, V-Pres; 

Wm Palmer, Sec; A G Curtis, Gen Mgr and Treas. 

CAP STOCK—$400,000 auth and outstdg. 

BONDS—Ref g 6s, dated 1910, due Mch 1, 1940; en 
auth, $726,000 issued. Int M & S 1. Central Tr of Ill, 
Chi, Trustee.—ist g 5s, dated 1902, due Oct 1, 1922; $500,000 
auth, $428,500 outstdg. Int A & O at Central Tr Co of Ill 
Chi, Trustee. Callable at 105 after Oct 1, 1912.—S f 7s, dated 
1899, due 1919; $8,000 outstdg. 

COMPARATIVE STATISTICS. 


Year Dec. 31. 1910. 1909. 
PE sons eskbaderdbaetonsesboeaale $319,288 $251,849 
BEE di cigd inne dees icteke end ackaee ue cop See 96,959 


SHREVEPORT (ALA) W WKS CO—See Un Wat & Lt Co. 


SIERRA PACIFIC ELECTRIC CO., RENO, NEV. 

INCORP. in Me. 1909. Owns entire cap. stock of companys 
which do entire elect. Itg. and power business in Reno, 
Sparks, Va. City, Carson City and Silver City, Nev., and sur- 
rounding mining districts; and also some gas and _ water 
business. Franchises, elect. ltg. and power, 1929; gas and 
water, 1955; other perpetual. 

OFFICERS.—A. von der Ropp, Pres.; W. P. Hammon; C. F. 
Wallace and Edward Byrnes, V.-Pres.; A. K. Todd, Sec.; Chas. 
Hayden, Treas. 

CAP. STOCK.—Com., $8,000,000 auth. and outstdg. Pref. 
6% cum., $3,500,000 auth. and outstdg. Pref. is red. at 115 
and is pref. as to divs. and assets. Trans. Agts., Stone & Web- 
ster, Boston. Registrar, Old Col. Tr. Co., Boston. Divs. on 
pref. are paid 6% ann., payable 14%% quar. F., M., A. & N. 

BONDS.—None of its own. Reno Pow., Lt. d Watcr 1st cons. 
g. 6s, dated 1904, due July 1, 1944; $750,000 auth., $450,000 
outstdg. Int. J. & J. 1 at Mercantile Tr. Co., San Francisco, 
Trustee ($300,000 res. to retire Nev. P., Lt. & W. 6s follow- 
ing). Callable at 110, decreasing to 100% at maturity; s. f. 
1% per ann., increasing to 1.7% at maturity.——Nev. Pow., 
Lt. & Water (assumed by Reno P., L. & W. Co.) 1st 6s, due 
Apr. 1, 1932, $242,000 outstdg. Int. A. & O. 1. 

COMPARATIVE STATISTICS. 


Year Dec. 31 1911 1910 
CE 6k: 665 sonedisearyssei uae $571,526 $558,508 
MR: dua chide 600 665050 dee REae Rees 368.047 874,590 
Se? MO 2. ot cee ade ane hil 386,704 374,590 
[1 i. sswecechues c60Ke0edes ae 70,050 64,144 
ee Be: Das bakes 0dnesen sedan 8,625 7,509 
BORNEO. on ccciaccdssientoeedeenas $308,029 $302.947 
i: MS insartebeadscccsesaccace 6% 210,000 6% 210,000 
QUPOOR: kikc0o 0005660 thsssececcics $98,029 $92,947 


Earnings available for interest, taxes and sinking fund 
for the year Dec, 31, 1911, were equal to 491%; 1910, 523%. 
SIERRA WAT SUP CO—See Un Prop of Cal. 

SIOUX CITY (IA) GAS & EL-—Soe United Gas Impvut. 
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SIOUX CITY (IA.) SERVICE Co. 


INCORP 1905 in N J. Owns and operates entire street rail- 
way of Sioux City, lowa. Also owns electric light and power 
and a steam heating plant. Franchises of Sioux City St Ry 
(Sioux City Tract) expire 1939; other franchises 1 

OFFICERS—Robt J Dunham, Pres; Edward Tilden, 1st V 
Pres; Lawrence H Armour, 2nd V Pres; J H Recker, Sec 
and Treas. 

CAP STOCK—$2,000,000 auth and outstdg. 

BONDS—Ist and ref g 5s, dated 1910, due Jan 1, 1928; 
$5,000,000 auth, $1,110,000 outstdg. Int J & J at Illinois Tr 
& Sav Bank, Chic, Trustee. 

Sioux City Traction 1st g 5s, dated 1899, due July 1, 1919; 
$750,000 auth and outstdg. Int J & J at Bank of Montreal, 
in Chie and N Y. 


COMPARATIVE STATISTICS. 
191 1910. 





Year May 31. Zz 1909. 1908. 

GE: ahatasessovenavede $581,278 $511,295 $474,231 $437,567 
DE bebeddkedeetstocecees 224,636 169,656 149,920 131,648 
BR on cgescccesonséceces 90,65 ececcce covcese e6ectes 
GE <Scdvateassnocennaaae ee eee 


Net earnings available for int in 191i was equal to 248%. 
SIOUX FALLS GAS CO—See United Gas Improvement. 

SISKIYOU EL POW CO—See Cal-Ore Pow Co. 

SOMERSET HORSE R R—See West End St Ry. 
SOMERSET U & M LTG—See Pub er El Co, 
SO BROOKLYN RY—See Bklyn Rap Tr Co, 
SOUTH CAROLINA POWER—See Georgia Ry & Power. 
SOUTH CAROLINA POWER—See Georgia Ry & Power, 
SOUTHERN & ATLANTIC TELEG—See Western Union Teleg. 
SOUTHERN BELL TEL & TEL—See Am Tel & Tel. 

SOUTHERN CALIFORNIA EDISON CO, 

LOS ANGELES, CAL. 

INCORP 1909 in Calif; successor to Edison Electric Co of 
Los Angeles. 

OFFICERS—J B Miller, Pres; W A Brackenridge, V Pres 
and Gen Mer; R H Ballard, Secy & Asst Gen Mgr; W L 
Percey, Treas. 

CAP STOCK—Com, $26,000,000 auth, $7,900,000 outstdg; pref 
5% cum, $4,000,000 auth and outstdg. Div of 5% paid on 
pref since 1902 and 5% per an now paid quarterly on com. 

BONDS—Gen 5s, dated 1909, due Nov 1, 1939; $30,000,000 
auth, $9,336,000 outstdg. Int J & J at Harris Tr & Svgs Bk, 
Chicago, and Los Angeles Tr & Sv Bk, Los Ang, Trustee, or 
Bk Tr Co, N Y. Callable at 105. Sinking fund provision.— 
Deb g 6s, dated 1911, due April, 1916; $1,000,000 auth and 
outstdg. Int A & O. Convertible into com stock at par.— 
Prior liens outstanding, $4,224,000 

COMPARATIVE STATISTICS. 





Year Oct 31. 1911. 1910. 

GEOSS nccccccccccccecces seeeeeeeeces $3,659,786 ey oy red 
NOt ccccccccccccccccccccccccccccces 1,867,696 1,685,847 
Bend Int ccsscccdeccecscsece esecee : 738,630 678,630 
Surplus .ncccccccccpecvsccccccess $1,129,066 $1,007,217 


Net available for bond int, 253% ‘in 1911; 249% in 1910. 


SO LT & TR CO—See Am Lt & Tr Co. 
SOUTHERN MICHIGAN RY. CO., SOUTH BEND, IND. 

INCORP 1906 in Ind & Mich. Franchises in So Bend ex- 
pires in 1935; Berrian Springs in 1935; in Niles in 1932- 
1985-1936; in So Bend, perpetual. OFFICERS.—C F Diet- 
erich, Pres; C M Murdock, V-Pres; A E Dieterich, Treas; S 
T Murdock, Sec. CAP STOCK.—$2,000,000 auth & outstdg. 
BONDS.—lIst consol g 5s, dated 1906, due Mar 1, 1931; $1,- 
990,000 auth, $400,000 outstdg. Int pay at U S Mtg & Tr Co, 
N Y; s f in operation. Callable at 105.——So Bend & So 
Mich Ist gold s f 5s, dated 1902, due Oct 1, 1927; $750,000 
auth & outstdg. Int A & O at Harris Tr & Sav Bk, Chic, 
Trustee. 

EARNINGS year Dec 31, 1910: Gross, $195,224; net, $76,- 
877. Year Dec 31, 1909: Gross, $182,208 ; net, $57,940. 


SOUTHERN NEW ENG TELEPHONE—See Amer Tel & Tel. 
SOUTHERN PENNA TRACT—See United Pow & Transp. 
SOUTHERN POWER CO., CHARLOTTE, N. C, 


INCORP 1905 in N J. Territory served is western No 
Carolina and northern So Carolina, including cities of Dur- 
ham, Charlotte, Greenville. Winston-Salem, Spartanburg, 
Greensboro, etc. The company owns outright several water 
power developments and also all the cap stock of Catawba 
Power Co, the Greenville Carolina Power Co and all the 
stock of the Charlotte Elect Ry; also owns substantial inter- 
est in the $5,768,880 com and $5,768,800 pret stock of Great 
Falls Power Co (of N- J.). 

OFFICERS—J B Duke, Pres; B N- Duke, V-Pres; W 5S Lee, 
V-Pres and Ch Eng; R Barrington, Sec and Treas. 

CAP STOCK—Com, $5,000,000 auth, $4,000,000 outstdg; pref 
7% cum, $6,000,000 auth and outstdg. Divs on pref in full 
to Jan, 1912. Trans Agt, Equitable Trust Co, N Y; Regis- 
trar, Farmers’ Loan & Trust Co, N 

BONDS—Ist mtge x dated 1910, due Mch 1, 1930; $10,- 
000,000 auth, $4,000,000 outstdg. Int M & 8 at office of co, 
111 Fifth Avenue, N Y; Farmers’ Loan & eo Co, a Y, 
Trustee. Catawba Power Co mig 6s, due Au 
$6,000 outstdg.—Mtg 30 year 6s, due June 1, 1933, $750,006 
auth, $687,000 outstdg. Int J & J at Equit Tr Co, N Y, 
Trustee. 

EARNINGS for year Dec 31, 1910: Gross, $1,263,479; net, 
$S07,037; interest on bonds, $200,000, balance. Amount of 
net available for int in 1910 is equal to 404%. 

In addition to the bonds of Catawba Power Co. named 
above the following bonds of other subsidiary cos are out- 
standing: 

Charilott; Elect Ry 1st mtg g s f 5s, dated 1899, due July 1, 
1929; $500,000 auth, $356,000 outstdg. Int J & J 1 at Mer- 
cantile Tr & Dep Co, Balt, Trustee.—Ref and ext mtg g 5s, 
dated 1906, due Apr 1, 1936; $2,000,000 auth, $486,000 out- 
stdg. Int A & O 1 at Mercantile Tr & Dep Co, Balt, Trustee. 

Greenville-Carolina Pow Co 1st mtg 5s, $300,000 outstdg. 

Greenville Gas & Elect Li & Pow ist mtg is, due Oct 1, 
1930, $250,000. 

SOUTHERN ST RY (CHIC)—See Chic City & Connect Rys. 

SO JER G & EL & TR—See Pub Ser El. 

SO ORANGE & M TR—See Pub Ser Ry. 

SO PITTSBURGH (PA) WAT CO—See Am Wat Wks & G Co. 

SO PLATTE, CAN & RES—Sce Den Un W Co. 

SOUTH SHORE & BOSTON—Sce Mass Electric Cos. 

SOUTH SIDE ELEV R R (CHIC)—See Chic Elev Rys. 
SOUTHERN WISCONSIN RY. CO, 

INCORP 1907 in Wis. Kg W Montgomery, 
Pres; D Montgomery, V Pres; W Montgomery, Sec-Treas. 

CAP STOCK—$100,000 auth, $50,000 outstdg. 

BONDS—Gen g 5s, dated 1907, due June 25° 1947, $2,000,000 
auth, $500,000 outstdg. Int J & J 1 at Merchants’ Loan & Tr 
Co, Cleveland, Trustee. Callable at 102——Madison & In- 


terurban Traction Ist g 5s, $685,000 auth and outstdg. Int 
M & N at Citizens’ Sav & Tr Co, Cleveland, Trustee. Call- 
able at 102 and int. 

EARNINGS for year Dec 31, 1911—Gross, $196,303; operat- 


SOUTHWESTERN GEN GAS CO—See Standard Gas & El Co. 
ing exp and taxes, $104,878; bal for int, $91,425; bond int 


SOUTHWESTERN TELEG & TEL—See Western Tel & Tel. 
SOUTHWEST MISSOURI R. R. CO., WEBB CITY, MO. 


INCORP, Mo in 1906. OFFICERS.—A H Rogers, Pres & 
Treas; E Z Wallower, V-P; A G Kinsley, Treas. 

CAP STOCK. —$5, 000,000 auth, $3,500,000 outstdg. Divs 
from 1906-11, : 

BONDS.—Gen'l & rfdg g 5s, dated 1906, due Sept 1, 1931; 
$5,000,000 auth, $787,000 outstdg. Int M & S at Harrisburg 
Tr Co, Harrisburg, Pa, Trustee, or Nat Bk of Com, N Y. 

So W Mo El Ry refdg & ext g is, dated 1903, due Sept 1, 
1923; $1,150,000 auth and outstdg. Int M & S 1 Nat Bk of 
Commerce, N Y Trustee, or Harrisburg Tr Co, RR. Rk. Pa. 

Webb City Northern Elec Ast g 5s, dated 1905, due Sept 1, 
1923; $200,000 auth and outstdg. Int M&S1S8S D &Tr Co 
of Pgh, Trustee. Guar’t’d p & i by So West Miss R R Co. 


COMPARATIVE STATISTICS. 











Year ended Aug on 1911. 1910. 1909. 1908. 

Gross receipts .......... $596,121 $579,555 $490,373 $474,473 
Optg exp & taxes. Sow anne 301,042 305,988 264,409 258,254 
DORE acnwssseaccaned 49,966 En ey re 
Bal for int...... ébesce .- -$245,113 $239,083 $225,964 $216,219 
OS Er -..-. 108,674 109,304 109,599 106,469 
OR DOE GE onssaandcsen -$136,439 $129,779 $116,365 $109,750 
ee TOE « badbtan cuss oun 70,000 70,000 70,000 70,000 
GC . boc msened tases $66,439 $59,779 $46,365 $39,750 


Earnings available for int wwe equal to 225% in 1911; 219% 
in 1910; 205% in 1909; 203% in 19v8. 


SOUTH YUBA WATER CO—S¢ee Pacific Gas & Elect. 
SPOKANE (WASH) GAS & FUEL CO.—See Cities Service Co 


SPOKANE (WASH.), INLAND EMPIRE R, R. CO. 


(Controlled by stock ownership by Gt Northern Ry (Steam.) 

INCORP in Wash, 1906, and is a consolidation of the Coeur 
D’Alene & Spokane Ry, the Spokane Traction Co, the Spokane 
Terminal Co and the Spokane & Inland Ry. Has also a light 
and power franchise in Spokane extending to 1946; interurb 
line on private right of way. Officers.—Carl R Gray, Pres; C 
A Coolidge, V-Pres and Gen Mgr; Waldo G Paine, 2d V-Pres 
ons Traffic Mgr; W G Davidson, Sec and Treas; H B Ferris, 

ompt. 

CAP STOCK.—Com, $10,000,000 auth and outstdg; pref, 5% 
cum from 1911, $10,000,000 auth, $6,409,100 outstdg. After 5% 
on the com pref is to share ratably with the com up to 7% 
but not higher; can be redeemed at any time at $135 per 
share, and has no vote. Trans Agts, Union Tr & Savings Bk, 
Spokane, Wash, also Title Guarantee & Tr Co, N Y. Registrar, 
Northwest Loan & Tr Co, Spokane, Wash, Lincoln Tr Co, N Y. 
Divs.—First dividend on pref rights, 14%, was paid Jan 20, 
1907, and 14% was paid April, 14% July, and 14% Oct, 1907. 
None since. 

ee and ref mtge g 5s, dated 1906, due May 1, 

$15,000,000 auth, $4,951,500 outstdg. Int M & N at 
Paret Trust & Svgs, Chicago, Trustee, or First Natl Bk, N Y. 
Callable to Nov Ist, 1915, at 107% and thereafter at 105. S F. 
provision. 

Spokane Traction Co 1st mtge g. 5s, dated 1905, due in va- 
rious amounts an from July, 1910, to 1925. Callable at 105. 
$1,000,000 auth, $171,000 outstdg. Int J & J at Title & Tr 
Co, N Y, Trustee. 

Spokane Tcrminal Co 1st mtge gold-5s, dated 1905, due in 
various amounts annually to 1930. Callable at 105. $500,000 
auth, $280,000 outstdg. Int F & A at First Tr & Svgs Bk, 
Chicago, Trustee, or First Natl Bk, Boston. 

Coeur D’Alene & Spokane Ry Ist mtge 5s, dated 1903, due 
Jan, 1929. $500,000 auth, $443,000 outstdg. Int J & J at 
Title G & Tr Co, N Y, Trustee. Callable after Jan 1, 1914, 
at 105. 8S. F. provision. 


COMPARATIVE STATISTICS. 





Year June 30. 1911. 1910. 

GN i vol, oon cae bah ce on ten Gan vg $1,669,638 $1,763,614 
Ge TA BINE Dies c cre nse cdctsene 1,266,578 1,137,167 
TE misksontsdevetssenann Sam delphi $403,060 $626,447 
PE SON nccdts.ceoca-ous ehacex eas 247,113 247,449 
Se Ola cok nvndedasoccdshucss 155,071 58,884 
eB ccc kddinws chaunedneendetsens $876 $320,114 


Pn available for interest, rent, etc, 100% in 1911, 204% in 
191 


SPRING BROOK bs 11 at yl Cco., WILKES- 

INCORP 1896 in Pa. Franchises perpetual. ; 
CAP STOCK.—$5,000,000 auth and outstdg. Registrar, 
Seranton Tr Co. Divs, 5% per an 

BONDS.—Ist 5s, due 1926; $5,000,000 auth, $4.990,000 out- 
stdg. IntA& OlatN Y Tr Co.—Rendham Water Ist 6s, 
due 1914; $10,000 outstdg. Int J & J 1 at County Sav Bk, 
Seranton, Trustee.——Plymouth Water ist 5s, due 1926; 
$300,000 outstdg. Int J & J 1 at Anthracite Sav Bk, Wilkes- 
Barre, Trustee. Guar by Spring Brook Water Supply Co. 
— No Mt Water Supply ist 5s, due 1933; $1,000,000 auth, 
$735,000 outstdg. Int J & J 1 at Title Guar & Tr Co, Scran- 
ton, Trustee. Guar by Sp Brook Wat Sup Co. 

SPRINGF BELT RY—See Ill Trac Co. 
SPRINGFIELD (ILL) CONSOL RY—See Springf Ry & Lt Co. 
SPRINGFIELD (MASS.) GAS LIGHT CO. 

INCORP. in Mass. 

OFFICERS: C. H. Tenney, Pres.; A. B. Tenney, Ist V. 
P.; D. E. Manson, 2d V. P.; E. Milliken, Treas. : W. H. 
Bradley, Asst. Treas. 

CAP. STOCK, $1,137,500 auth. and outstdg. Trans. Agt. at 
Co.’s office; Reg., en (Mass. ) Safe Dep. Tr. Co. 
Divs.—Present rate 12% payts. 24%, J., A., J. & O. 15, and 
2% extra in April. Paid in recent ‘years : 1900, 6% ; 1901, 
64% ; 1902, 10%; 1903, 1904 and 1905, 12%; 1906 and 1907, 
10% ; 1908 to date, 12% an. 

BONDS.—None. 

COMPARATIVE STATISTICS. 





Year ended June 30, 911 1910 1909 1908 

Gross Earnings ......-. $546,062 $546,835 $523.769 $471,450 
Net Earnings ........+- 143,802 126,020 132,916 108,054 
Dividends 2... cccsscesss 131,340 116,952 115,377 101,715 
ET eT ey $12,462 $9,068 17,539 6,339 
Total P. & L. Surp..... $260,778 $250,536 shic'ost $286,830 


SPRINGFIELD acer 4 ta HEAT & POWER 


HE 
INCORP in Ohio, 1908. Franchioes expire 1933. 
OFFICERS—John L Zimmerman, Pres; J D Price, Vice Pres; 
W W Keifer, Treas; J K Henry, ‘See. 
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CAP STOCK—Com, $1,000,000 auth and outstdg; Pref, 
$1,000,000 auth, $81,500 outstdg. Trans Agt, Company’s Sec; 
Reg, State Sav Bank & Tr Co, Springfield. Divs on Pref, 
6% per an since issuance, payable M J S and D1. No com 

vs. 

BONDS—Ist g s f 5s, dated Feb 1, 1909, due Feb 1, 1929; 
$2,000,000 auth, $750,000 outstdg. Int F and A at Capitol 
Trust Co, Columbus, O, Trustee. S f 2% Feb 1 from 1914 to 
1918, inc; increased rate thereafter. 

COMPARATIVE STATISTICS. 


Year ended Dec 31. 1911. 1910. 

Gross earnings ........ Coe cececcdcccccccses 219,544 $193,156 
I nic cnsnnaheewhacteebantstiacen 90,262 71,988 
Emterest cccccccccccccccccccces émbes 6aneoens 44,0U2 41,805 
BRRRED scncddcccdcscceccsccsctessscpesoess 46,260 30,003 


EARNINGS available for payment of interest charges for 
years ended Dec 31, 1911 and 1910, were equal to 205% and to 
172%, respectively. 


SPRINGF & NO E TR CO—See Ill Tr Co. 

SPRINGFIELD (0) RY—See Am Rys Co. 

SPRINGFIELD (ILL) RY & LT CO—See Union Ry, Gas & El. 
SPRINGF (MO) RY & LT CO—See Fed Lt & Tr Co. 
SPRINGFIELD ST RY—See New Eng Invest & Sec Co. 
SPRING RIV POW (JOPLIN, MO).—See Empire Dist El. 


SPRING VAL. WATER CO., SAN FRANCISCO, CAL. 
INCORP. in Cal., 1903. Franchise expires 1953. 
OFFICERS.—W. G. Bourn, Pres.; A. H. Payson and S. P. 

Eastman, V.-Pres.; J. E. Behan, Sec.; T. B. Berry, Treas. 
CAP. STOCK.—$28,000,000 auth. and outstdg. Registrar, 

at office of Co. Divs.—Paid $1.00 in 1908 and $2.0 (z).) 

per an., 1909 to 1911, inc. Payts, quar. J. A. J. & O. We 

(42%) each. 

BONDS.—Gen. g. 4s, dated 1903, due Dec. 1, 1923; $28,- 
000,U00 auth., $17,859,000 outstdg. Int. J. & D. 1 at Bk. of 
Cal., San Francisco; Laidlaw & Co., N. Y., or Deutsche Ve- 
rein Bk., Frankfort-on-Main, Germany. Union Tr. Co., N. Y., 








Trustee. 
COMPARATIVE STATISTICS. 

Year Dec. 31, 1911. 1910. 1909. 1908. 
re ee $2,553,336 $2,898,963 $2,770,974 $2,264,360 
OP EP. | 02680000 664,960 719,116 706,314 652,054 
BOD . 6:005-d.000'e0 a 392,228 362,851 331,848 324,005 
re ae 5UU,000 430,000 380,000 280,000 
pe ee ae 6,978 18,098 12,318 2,472 

wetel BP ssc ex $1,564,166 $1,530,065 $1,430,117 $1,268,622 
BAlaNce § .ccccsices 1,429,170 1,368,898 1,340,857 995,738 
meme fat. cvicvceccs 714,360 714,360 714,360 714,360 
Balance ...ccccece 714,810 654,538 626,497 281,378 
Ws.  b606nesesses 560,000 560,000 560,000 280,000 
a $154,810 $94,538 $66,497 $1,378 


Earnings available for bond interest for the year Dec. 31, 
1911, were equal to 200%; in 1910, 192%; 1909, 188%; 
1908, 139%. 

STANDARD GAS & ELECTRIC COMPANY. 

INCORP in Del, 1910, with authority to own securities of 
public service corporations; has acquired stocks, bonds and 
other securities of the foilowing companies: 

Ark Valley Ry, Lt & Pow Co. Nor States Pow Co. 
Consumers’ Power Co. Okla Gas & Elec Co. 

Enid Elec & Gas Power. Olympia Gas Co. 

Everett Gas Co. Ottumwa Ry & Lt Co. 

Ft Smith Lt & Tr Co. San Diego Consol Gas & El Co. 
Mobile Elee Co. Southwestern Genl Gas Co. 
Muskogee Gas & Elec Co. Tacoma Gas Lt Company 
Nor Idaho & Montana Pr Co. Western States Gas & Elec Co. 
OFFICERS—H M Byllesby, Pres; J S Cummins, R E Wil- 
sey, J J O’Brien, F W Stearns and F C Gordon, V-Prests; 
W F Stevens, Jr, Sec; R J Graf, Treas. 

STOCKS—Com, $15,000,000 auth, $7,468,150 outstdg. Pref 
8% cum, $30,000,000 auth, $10,086,350 outstdg. Trans Agts 
and Registrars, Cont & Coml Tr & Sav Bk, Chicago, and 
Standard Tr Co, N Y. Divs are paid at the rate of 8% per 
ann on the pref, payts 2% each M JS & D 15. Paid 7% 
on pref from May, 1910, to Sept, 1911; 8% since to date. 
None on com. 

Bonds—*Cony s f g 6s, dated 1911, due Dec 1, 1926; $30,000,- 
000 auth, $10,300,000 outstdg. Int J & D1 at Cont & Com Tr& 
Sav Bk, Chicago; Standard Tr Co, N Y; Prud Tr Co, Mon- 
treal, or Fidelity Tr Co, Phila. Phila (Pa) Tr & S D Co, 
Trustee. Bonds are convert at rate of $110 in bonds for 
$100 par stock. 

EARNINGS, year Jan 31, 1912, applicable to Standard hold- 
ings, $1,843,479; operating expenses, $26,260; applicable net 
income, $1,817,219. 

*NOTE: $3,000,000 conv 6s, due May 1, 1925, have been 
called for red May 1, 1912. 

Arkansas Valley Ry. Lt. & Pr. Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
entire $3,500,000 outstdg com stock.) 

INCORP in Col, 1911. Owns electric light and power prop- 
erties in Pueblo, La Junta, Victor, Canon City, etc, and 
street railways in Pueblo. 

OFFICERS—Geo H Harries, Pres; Herbert List, Sec. 

CAP STOCK—Com, $6,000,000 auth, $3,500,000  outstdg. 
Pref 7% cum, $4,000,000 auth, $500,000 outstdg. Divs paid 
quar, 1%% each MJ S & DW. Trans Agt and Registrar, 
Cont & Com! Tr & Svgs Bank, Chicago. 

BONDS—1st & Ref S F gold 5s, due Nov 1, 1931, $10,- 
000,000 auth, $3,500,000 outstdg; reserved for refunding sub- 
sidiary bonds, $3,137,000. Cont & Coml Tr & Savgs Bk, Chi- 
cago, Trustee. Subsidiary bond issues: Pueblo Tract & 
Lighting 5s, due 1921, $1,040,000, and Pueblo & Suburban 
Trac & Ltg 5s, due 1922, $2,097,000. 

COMPARATIVE STATISTICS. 


Year Jan 31. 1912. 191f. 

GE 506d dn0o6 06 asensededesnsesieces $1,056,582 $997,541 
BE. Kcddae baa AD aha hhdhsed OO Sdds OOH aDD 478,408 448 846 
Int Charges ...... PPO r tr Perr 208, 853 174,064 
UPON | 6 6.00.6 00 casdectcscscessccssoss 269,555 274,782 


NOTE: Preferred Stock shown above issued March 15, 1912. 

Earnings available for interest charges for the year Jan 31, 
1912, were equal to 229%; 1911, 258%. 

Enid (Okla.) Electric & Gas Co, 

(Controlled by Stand Gas & Elec Co through ownership of 
practically entire $500,000 outstdg com stock.) 

INCORP in Okla, 1910. Owns gas and electric utilities in 
Enid, Oklahoma. 

OFFICERS—John F Curran, Pres; J S Cummins, V Pres; 
L Beerbower, Sec-Treas. 

STOCKS—Common, $1,500,000 auth, $500,000 outstdg. Pref 
7% cum, $1,500,000 auth, $417,000 outstdg. Divs on pref paid 
at the rate of 7% ann, payable quar. Trans Agt and Regis- 
trar, Cont & Com Tr & Savgs Bk, Chicago. 

BONDS—ist S F gold 6s, dated 1910, due May 1, 1920, 
$1,500,000 auth, $600,000 outstdg. Int M & N 1 at Cont] & 
Coml Tr & Sav Bk, Chicago, Trustee. 


COMPARATIVE STATISTICS. 
9 


Years Jan 31. 1912. 1911. 

SS Sitka Why 56 044 a checs ice cadl. Ae $144,832 $142,005 
, are Pika hae BEA adins sis a Baswae esos 63,958 61,726 
SL 6:05 « £55 ebe0gh be da0ecuade Coke 43,967 38,743 
SN ok. be SWS clakncdbbe se de6eecad dace 18,700 2,800 
NG PRR 66d 05360 downs dba< cca vdsscdes . » Se 20,183 


Earnings available for interest charges for’ the year Jan 

31, 1912, were equal to 145%; 1911, 158%. 
Everett (Wash.) Gas Company. 

(Controlled by Stand Gas & Elec through ounceehiy of a 
maj of the com stock.) 

INCORP in Del, 1910. Owns gas works serving Everett and 
suburban towns in- Wash. Franehise expires 1950. 

OFFICERS—H M Byllesby, Pres; C E Groesbeck, V Pres; R 
J Graf, Sec-Treas; 
_ CAP STOCK—Com, $1,000,000 auth, $1,000,000 oustdg. Pref, 
7% cum, $1,000,000 auth, $310,000 outstdg. Trans Agt and 
Registrar, Cont & Com! Tr & Sav Bk, Chicago. 

BONDS—Ist 8S F gold ds, dated 1910, due Feb 1, 1940, $2,000,- 
000 auth, $1,085,000 outstdg. Int F & A 1 at Cont] & Com! 
Tr & Sav Bk, Chicago, Trustee. Callable at 105 and int after 


Feb 1, 1915. 
COMPARATIVE STATISTICS. 


Year Jan 31. 1912. 1911. 
GLOBE coeeecesscccccercesccsscceceeeesvens $117,187 $85,275 
We 6k nGt6 664 ned edbnce wéwed's essweduaaaa 51,388 25,857 


Ft. Smith (Ark.) Lt. & Traction Co, 

(Controlled by Stand Gas & Elec through ownership of prac- 
tically entire outstdg com stock.) 

INCORP in Ark, 1903. Owns gas and electric utilities and 
street railways in Fort Smith and Van Buren, Ark. Fran- 
chises expire 1955 and 1957. 

OFFICERS—A S Huey, Pres; H M Byllesby and F C Gor- 
don, V Pres; Jas Brizzolara, Sec; J W Gillette, Treas. 

CAP STOCK—Com, $1,500,000 auth, $950,000 outstdg. Pref 
7% cum, $5,000,000 auth, $1,392,800 outstdg. Divs on pref 
paid at the rate of 7% per ann. Payts quar, 1%% each 
J, A, J & O 15, since Jan 1, 1910. None on com. Trans Agt 
and Registrar, Contl & Com! Tr & Sav Bk, Chicago. 

BONDS—lIst S F gold 5s, dated 1911, due Mar 1, 1936, $6,000,- 
000 auth,, $2,670,000 oustdg. Int M & S 1 at Ill Tr & Svgs 
Bank, Chicago, Trustee; callable at 105 and accr int. 

COMPARATIVE STATISTICS. 


Year Jan 31. 1912. 1911. 1910. 

GTOSS  ceeeessceeeecececeesess $002,000 $473,842 $405,949 
Pre ee reine 237,219 203,929 176,539 
Se gu ncn nee wets en Gees 139,181 119,008 107,113 
EL. «0.9. cine eh ehiommeed tied 72,261 50,232 2,708 
PE s:hnwke-s owtsdeddinas cae 25,777 66,718 


« ,689 , 

Earnings available for interest charges for the year Jan $1, 
1912, were equal to 171%; 1911, 171%; 1910, 165%. 

Mobile (Ala.) Electric Co. 

(Controlled by Stand Gas & Elec Co through ownership of a 
maj of com stock.) 

INCORP in Ala, 1906. Owns electric utilities in Mobile, 
Alabama. Franchises unlimited. 

OFFICERS—T K Jackson, Pres; A S Huey and F C Gordon, 
V Prests; J J O’Brien, V Pres and Treas; R J Graf, Sec, 

CAP STOCK—Com, $2,500,000 auth, $950,000 outstdg. Pref 
7% cum, $5,000,000 auth, $695,000 outstdg; callable at 110 and 
accr divs. Trans Agt and Registrar, Cent Tr Co, Chicago. 
Divs paid 14%% quar from Nov, 1906, to Aug, 1910; since, 1% 
quar F, M, A & N 15. None on com. 

BONDS—lst g 5s, dated 1906, due May 1, 1946, $3,000,000 
auth, $1,686,000 outstdg. Int M & N 1 at Contl & Coml Tr & 
Sav Bk, Chicago, Trustee; callable at 105. 
COMPARATIVE Stee ste. 

1912. 


Year Jan 31. 1911. 1910. 
OGRE © 5 cdivs 6-6006006 G0cREeb Oo wd $350,827 $322,604 $295,466 
WO dips 56 0kbGhskceeedbabaces 169,805 153,014 139,594 
EE CIO 45.56 6s cadscsinwdss 85,197 83,65 77,678 
RRR aa 43,050 34,332 30,000 
WE « hse dans ssteieeces ces 41,558 35,02¢ 31,916 


Earnings available for interest charges for the year Jan 31; 
1912, were equal to 199%; 1911, 182%; 1910, 179%. 


Muskogee (Okla.) Gas & Electric Co. 

(Controlled by Stand Gas & Elec Co through ownership of 
entire outstdg com stock.) 

INCORP in Okla, 1906. Owns electric and gas utilities in 
Muskogee, Okla. Franchises expire 1925 and 1930. 

OFFICERS—H M Byllesby, Pres; A S Huey, V Pres; W R 
Emerson, Sec-Treas. 

CAP STOCK—Com, $1,500,000 auth, $765,500 outstdg. Pref 
7% cum, $2,500,000 auth, $1,284,000 outstdg. Divs on pref are 
paid at the rate of 7% per ann, 1%% quar having been paid 
M, J, 8 & D 15 since March 1, 1910. Trans Agt and Registrar, 
Centl Tr Co, Chicago. 

BONDS—list & Ref S F 5s, dated 1907, due Dec 1, 1926, 
$1,500,000 auth, $1,078,000 outstdg. Int J & D1 at Contl & 
Coml Tr & Savgs Bank, Chicago, Trustee. 

Subsidiary Bond Issues—Muskogee Gas 6s, due serially, $60,- 
000 outstdg. Muskogee Elec & Gas is, dated 1904, due 1922, 
$310,000 outstdg. 

Earnings available for interest charges for the year Jan 31, 
1912, were equal to 254% ; 1911, 166%; 1910, 14%. 

SAPULPA (OKLA.) ELECTRIC COMPANY. 

(Controlled by Muskogee Gas & Elec Co by ownership of 
entire $150,000 cap stock.) 

INCORP in Okla, 1909. -Owns electric utilities in Sapulpa, 
Oklahoma. Franchise expires 1986. Bonds—First S F gold 
6s, dated 1910, due November 1, 1934, $150,000 auth and out- 
stdg. Int M & N 1 at Colonial Tr Co, Phila, Trustee. Call- 
able at 102 and int. 

COMPARATIVE STATISTICS. 


Year Jan 31. 1912. 1911. 

Re ED 25556048506 400s oe dwew eden $40,288 $35,547 
ES 5 4. s:b'G ta da HGS obdens ocennadebe 17,467 17,430 
i ED 4.40503 4RE 05S béwcdee cece 14,434 3,892 
SE hoses cssicdbheesesss2s0<cdedkaeeee 3,083 13,588 


Northern Idaho & Montana Power Co., Kalispell, Mont. 

INCORP in Del, 1909. Affiliated with the Standard Gas & 
Electric Co, which, however, does not own a controlling in- 
terest. Owns electric and gas utilities, water works and 
telephone systems, serving Eugene, Kalispell, Albany, Cor- 
vallis, Marshfield, Newport, Sandpoint and other towns in 
Idaho, Montana, Oregon and Washington. 

OFFICERS—H M Byllesby, Pres; A S Huey, O E Osthoff, C 
E Groesbeck, F C Gordon and Elmer Dover, V-Pres; R J Graf, 
Sec; J J O’Brien, Treas. 








Standard Gas and Electric Company 


Securities dealt in by 


MONTGOMERY, CLOTHIER & TYLER 


133 South 4th Street, Philadelphia 









f 
























90 


THE FINANCIAL WORLD. 








CAP STOCK—Com, $4,000,000 auth and outstdg; pref, 6% 
cum, $2,500,000 auth and outstdg. Trans Agts and Registrar, 
Cont & Com Tr & Sav Bk, Chicago; Standard Tr Co, N Y. 
DIvS—On pref, present rate 5% an, payts quar, J, A, J & 
QO 1. None on com. 

BONDS—lIst s f gold 6s, dated 1909, due Feb 1, 1949; $10,- 
000,000 auth, $4,463,000 outstdg. Int F & A 1 at Cont & Com 
Tr & Svgs Bk, Chicago, Trustee, and at Standard Tr Co, N Y; 
callable at 110 and accr int. Subsidiary bond issues: 
Kalispell Water & Elec 5s, 1921, $210,000; Willamette Valley 
Ss, 1930, $774,000. 

COMPARATIVE STATISTICS. 





} sate $04,156 $305.254 
FOR FOCHIPIS 2 .ccccccccccccccccccccccccs cogmeee ’ 

BE cabbess cocadeeseccccseceeesese eeseeeese 299,008 218,987 
Bond int ..... se ccccccceccese 244,295 162,656 
Other int ...... ‘ oceneieoe -. 50,255 12,879 
GRGREES ccccccccccccceceses 4,458 43,452 


Earnings availab 

the year Dec 31, 1911, were equal to 101%; 1910, 125%. 
Oklahoma Gas & Elect. Co., Oklahoma City, Okla. 

(Controlled by Stand Gas & Elec Co through ownership of 
practically entire outstdg com Sock.) 

INCORP in Okla, 1902. Owns electric and gas utilities 
serving Oklahoma City and suburban towns. Franchises 
expire 1930. Contract for natural gas expires 1934. 

OFFICERS—H M Byllesby, Pres; A S Huey, V Pres; W R 
Molinard, Sec; F A Whitten, Treas. 

CAP STOCK—Com, $2,500,000 auth, $1,150,000 outstdg. Pref 
7% cum, $2,500,000 auth, $1,500,000 outstdg. Transfer Agent 
and Registrar, Cont & Com Tr & Svgs Bank, Chicago. Divs 
on pref are paid at the rate of 7% per ann, 1%% each J, A, 
J & O 15; paid 5% per ann on pref from Oct, 1904, to Apr, 
1909, and 7% per ann since. Com divs are paid at the rate 
of 8% per ann, 2% each M, J, S&D15. Paid 5% on com 
1909; in 1910 rate increased to 10% ; in May, 1911, increased 
to 8% and since continued. 

BONDS—Ist S F gold 5s, dated 1909, due Oct 1, 1929, $5,000,- 
000 auth, $2,425,000 outstdg. Int A & O 1 at Harris Tr & Sav 
Bk, Chicago, Trustee. 

COMPARATIVE STATISTICS, 


Year Jan 31. 1911. 1910. 
CD” vceddnds caeonteneess .. -$1,099,376 060 $673,211 
SS PTO rrr ree 415,952 364,019 263,257 
Bet GRAPHS .ccccccccoss a 87,500 77, 
Pref Dive .c.cccce cbeoeteees 95,103 48, 
Gate BOWS cccccscs panaedne nm , 70,958 32,083 
ON a EP EE 111,132 110,458 104,279 


Earnings available for interest charges for the year Jan 31, 
1912, were equal to 381% ; 1911, 416%; 1910, 338 o- 
Ottumwa (lIa.) Railway & Light Co, 
(Controlled by Stand Gas & Elec Co through ownership of 
practically entire com stock.) 
INCORP in Dela, 1905. Owns electric, steam heating and 
street railway utilities in Ottumwa, Iowa. Franchises expire 


1926. 

OFFICERS—A S Huey, Pres; H M Byllesby and F C Gor- 
don, V Pres; R J Graf, Sec; J J O’Brien, Treas. 

CAP STOCK—Com, 50,000 auth and outstdg; pret 7% 
cum, $1,250,000 auth, $429,900 outstdg; callable at 110. Trans 
Agts and Reg, Contl & Coml Tr & Svgs Bk, Chicago, and 
Standard Tr Co, N Y. Divs have been paid on the pref at the 
rate of 7% per ann since July 1, 1909, 1%% each J, A, J& 

0 


15. 

BONDS—Iist & Ref S F gold 5s, dated 1906, due Jan 1, 1924, 
$1,500,000 auth, $1,044,000 ortstdg. Int J & J 1 at Cont! & 
Coml Tr & Sav Bk, Chicago; Trustee, Central Tr Co of III, 
Chicago; callable at 108 and accr int. 

Subsidiary Bonds—Ottumwa Tract & Lt 5s, 1921, $310,000. 


COMPARATIVE or Asiarice. 





Year Jan 31. 2. 1911. 1910. 
GRORR ccccecces 287,774 $265,627 239,738 
Dn aeddchean es 32,988 123,525 112,289 
Int Charges .. 64,726 64,378 63,202 
Sr UE asaccane . 29,057 29,057 13,959 
DUNE. ccccccadscsdcese ere |. 30,090 35,128 
Earnings available for interest charges for the year Jan 31, 


1912, were equal to 205%; 1911, 192%; 1910, 189%. 

San Diego (Cal.) Consolidated Gas & Electric Co. 

(Controlled by Stand Gas & Elec Co, through ownership of 
a large maj of outstdg com stock.) 

INCORP in Cal 1 Owns electric and gas utilities in 
San Diego, Calif, and environs. Franchise expires 1947. 

OFFICERS—C E Groesbeck, Pres; H M Byllesby, V Pres; 
M B Fowler, Sec-Treas. 

CAP STOCK—Com, $1,000.000 auth, $735,000 outstdg. ‘*Pref. 
7% cum, $2,500,000 auth, $1,800,000 outstdg. Trans Agt and 
Registrar, Cont & Com! Tr & Sav Bk, Chicago. Divs fete on 
pref reg since 1909; payts 1%% quar J, A, J & O 15. On 
com pays 7% per ann, 14%% each M, J, S & D 15. Paid on 
com &%, 1905 to 1908, incl; 7% from Mar, 1909, to date. 

BONDS—ist s f gold 5s, dated 1909, due Mar 1, 1939, $6,- 
000,009 auth., $2,928,000 outstdg. Int M & S 1 at Harris Tr 
& Sav Bk, Chicago, and Los Angeles, Cal, Trustee. 
COMPARATIVE a 


Year Jan. 31. 1911. 1910. 

GH odes ccetedes intshtaned —r $771,840 $563,584 $438,147 
7. -oannees iebesdensanesemnenebed 397,998 282.587 252.847 
DEG. GRRE occccassccceasecoesns 113,466 92,083 89,295 
Pree GIVE ccccccecccescscoccccese 121,037 86,578 58,615 
Geen GOW ccvcceccescccccecocsces ‘ 46,631 34,043 
re Seven sdaakeeteues 112,326 57,295 70,894 


a stock called for redemption April 23, 
912. 

Earnings available for interest charges for the year Jan 31, 
1912, were equal to 351%; 1911, 307%; 1910, 283%. 

Southwestern General Gas Co., Fort Smith, Ark. 

(Controlled by Stand Gas & Elec Co, through ownership of 
practically entire cap stock.) 

INCORP in Ark 1911. Owns natural gas wells in vicinity 
of Fort Smith, Ark. 

OFFICERS—M S Van Sickle, Pres; M A Morrison, V Pres; 
W J Parker, Sec; N I Garrison, Treas. 

CAP STOCK—Com, $2,000,000 auth, $1,001,000 outstdg. Trans 
Agt, Cont] & Coml Tr & Sav Bk, Chicago. 

BONDS—Ist and ref s f gold 6s, dated Oct 1, 1911, due Oct 
1, 1931, $5,000,000 auth, $508,000 outstdg. Callable at 102 and 
int. Int A & O 1 at Cont! & Coml Tr & Sav Bk, Chicago, 
Trustee. Underlying Issues—Arkansas & Territorial Oil & 
Gas 6s, dated Jan 1, 1907, due Jan 1, 1919, $62,000 outstdg. 
Int J, A, J & O 1 at Cont] & Com! Tr & Sav Bk, Chicago, 
Trustee. Callable at par & int.——Little Rock-Fort Smith 
Gas & Oil Co 6s, dated July 1, 1909, due July 1, 1914, $10,000 
outstdg. Int J & J 1 at Contl & Com! Tr & Sav Bk, Chicago, 
Trustee. Callable par & int. 

Tacoma (Wash.) Gas Company. 

(Controlled by Stand Gas & Elec Co, through ownership of 
a maj of the outstdg com stock.) 

INCORP in Del 1 Owns gas utilities in Tacoma, Wash, 
and suburbs. 

OFFICERS—Elmer Dover, Pres; E C Groesbeck, V Pres; 
R J Graf, Sec; R F Riseling, Treas. 


Western States Gas and Electric Company 


Securities dealt in by 


MonTGOMERY, CLOTHIER & TYLER 


133 South 4th Street, Philadelphia 





CAP STOCK—Com, 500,000 auth, $1,550,000 outstdg. 
Pref 7% cum, $5,000, auth, $750,000 outstdg. Trans Agt 
& Registrar, Cont] & Coml Tr'& Sav Bk, Chicago. 

BONDS—Genl g 5s, dated 1906, due Aug 1, 1921; $2,000,000 
auth, $755,000 outstdg. Int J & D 1 at Old Col Tr Co, Bos- 
ton. Contl & Coml Tr & Sav Bk, Chicago, Trustee. 

Subsidiary Bond Issues—Tacoma Gas Lt 5s, 1926, $1,559,- 
000; Tacoma Gas & Elec Lt 5s, 1915, $416,000. 


Western States Gas & Elect, Co., Stockton, Cal. 


(Controlled by Standard Gas & Elec Co, through ownership 
of a large maj of the outstdg com stk.) 

INCORP in Cal 1911. Owns electric and gas utilities serv- 
ing Stockton, Eureka, Richmond and other towns in Cal. 

OFFICERS—H M Byllesby, Pres; F W Stearns, F C Gor- 
don and O E Osthoff, V Prests; R J Graf, Sec and Treas. 

STOCK—Com, $5,000,000 auth, $3,503,000 outstdg. Pref 7% 
cum, $10,000,000 auth, $1,800,000 outstdg; callable at 115 and 
accr divs. Trans Agt & Registrar, H M Byllesby & Co, Chi- 
cago. Divs on pref paid 1%% quar, M, J, S & D 15, since 
son 

—Ist and ref s f g 5s, dated 1911, due June 1, 1941, 

$10,000,000 auth, $2,521,500 outstdg. Int J & D 1 at Girard 
Tr Co, Phila, Trustee; callable at 105 and accr int. 

Subsidiary Bond Issues—Stockton Gas & Elec 6s, 1934, $395,- 
000; Amer River Elec 5s, 1933, $525,000. 

COMPARATIVE STATISTICS. 





Year Jan 31. 1912. 1911. 
CW MNNOD: i ci dcncesécedndctdacbsciccad $877,460 $759,936 
Net earnings ............ SS REC ee 501,543 422°167 
Int charges es ee seees ae 640 153,307 
Pref Me eidneteeteee wee eee 120,132 17,677 
Gee SU Sess veeesacus —_ --- 48,276 


 PPerry bos dedeedeeheddbastacaas 129,495 "251,183 
Earnings available for interest charges for the year Jan 
31, 1912, were equal to 245%; 1911, 272%. 


STARK ELEC. R. R. CO., ALLIANCE, 0. 
INCORP in Ohio 1908. Road built on private right of way. 
OFFICERS.—C R Morley, Pres; D Morison, V-Pres ¥ 

Strause, Treas; E S Cook, Secy. 

CAP STOCK.—$1,500,000 auth, $1,250,000 outstdg. Trans 
Agt, United Banking & Sav Co, Cleve, Registrar, Citizens’ 
Sav & Tr Co, Cleve. Divs paid 3% per ann quar J, A, J & O 
1 since July, 1908. In Apr, 1910, 25% stock dividend. 

BONDS.—Ist gs f 5s, dated 1903, due Jan 1, 1928; $1,000,000 
issued, $969,000 outstdg. Int J & J 1 at City Sav & Tr Co, 
Trustee, and United Bk & Sav Co, Cleveland; sinking fund 1% 
per ann from Jan 1, 1911, to 1915, incl; 2% thereafter. 


COMPARATIVE STATISTICS. 








Year Dec ?1. 1910 1909 1908 

Gross receipts ....... eeeeeee $254,419 $225,669 $213,617 
. 3 ff eee eases |= 126,636 114,393 
Int & Taxes...... ere 57,497 56,530 56,519 
ee BO GOO cndatitacwes soa $87,220 $70,106 $57,874 
Pe ee Prekeunas ce 35,625 30,000 7,500 
GE ethcnnsnend medecens -- $51,505 $40,106 $50,374 


Earnings available for the payment of int & taxes for the 
years end Dec 31, 1910, 252%; 1909, 224%; 1908, 202%. 


STEUBENV & E LIV RY & LT—See Tri-State Ry & El Co. 
STOCKTON GAS & EL CO—See Westn States Gas & El Co. 
SUB RAP TRAN CO—See Win Ei Ry. 


SUPERIOR (WIS.) WATER, LIGHT & POWER CO. 

INCORP. in Wis. 1889. Supplies gas, electric light and 
pan ooo to Superior, Wis. Franchises are practically per- 

OFFICERS.—Thos. B. Scott, Pres.; W. H. Winslow, V.- 
— > Gen. Mgr.; C. D. Secheverell, Sec.; A. M. Anderberg, 

CAP. STOCK.—Com. $500.000 auth. and outstdg.; pref. 6% 
cum. $500,000 auth. and outstdg. Trans. Agt. Redmond & Co., 
Registrar, U. S. Mtg. & Tr. Co. Divs. on pref.; first was for 
two mos. ended Dec. 31, 1911, and was 1%, paid Jan. 1, 1912; 
14%% paid Apr. 1, 1912. 

BONDS.—Ist mtg. s. f. 4s, dated 1901, due May 1, 1931; 
$2,000,000 auth. ; $1,600,000 outstdg. Int. M. & N. 1 at U. S. 
Mtg. & Tr. Co., N. Y., Trustee. Subject to call at 103.— 
Ref. mtg. 5s, dated 1909, due Sept. 1, 1929, $200,000 auth. 
and outstdg. Int. M. & S. 1 at U. S. Mtg. & Tr. Co., N. Y., 
Trustee. Subject to call at 100. 


COMPARATIVE STATISTICS. 
Years ended June 30, 1911. 1910. 1909. 1908. 
Gross earnings .........$311,200 $285,712 $256,964 $258,745 
Net after taxes ‘ .. 159,026 148,447 124,615 120,476 
Fixed charges 86,402 82,904 
Depreciation ........ -+. 40,000 33, 








Balance for dividends..... 82,624 $32,453 ....... 
Net available for fixed charges amounted to 184% in 1911 
and to 179% in 1910. 


SUSQUEHANNA RY. LIGHT & POW, CO., N. Y. CITY. 


INCORP. in Conn 1907. A holding company owning all the 
com stock of the United Gas & Elec Co and the Lancaster 
Co Ry and Lt Co. 

OFFICERS.—George Bullock, Pres; R*E Griscom, Ist V- 
Pres; S J Dill, 24 V-Pres; Henry Morgan, Sec-Treas; Wm M 
a. Jr, and Snowden A Fahnestock, Asst Sec and Asst 

reas. 

CAP. STOCK.—Com $10,000,000 auth, $4,198,000 outstdg. 
Pref 5% cum, $10,000,000 auth, $4,434,206 outstdg. Pref paid 5% 
since beginning, payable M & S 1. Shares with com up to 
7~,. On com initial div July 1, 1911, 1%; 1% Dee 31, 1911. 

BONDS.—None. 


COMPARATIVE STATISTICS (Combined Statement). 


ee 














Year Dec, 31, 1911. 1910. 1909. 
*Net income. ...cccseccees $614,603 $514,37fF $391,630 
Pret, GWG. ccc ccccesssces . 5% 214,052 5% 204,610 5% 204,610 
Balance. ........ eecccceees $400,551 $309,761 $187,020 
Com. divs. ....... stempeeans 2% 83,606 = ...eees se ene 
Carried to Sub. Co. surp... 262,751 247,165 167,466 
BUPpies scssincecs nadine as $54,194 $19,554 


$62, 
_ *After deducting amortization reserve of subsidiaries. 


April 27, 1912 


April 27, 1912 
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(1) United Gas & Electric Co., New York City. 
(Controlled by Susquehanna Ry., Lt. & Power Co. through 
ownership of entire com. stock.) 
INCORP. in N J 1001. A holding company. Controls through 
stock ownership the following companies:: 


Altoona (Pa) G Lt & Fuel Co. 
Cits G & Fuel Co, Terre H,Ind. 
Col Springs (Col) Lt, Ht & P. 
Elmira (NY) W,Lt&RRCo 
Hartford City (Ct)Gas Lt Co. 


OFFICERS—George Bullock, 
Dill, V-Prests; Henry Morgan, 
CAP. STOCK.—Com 
pref 5% cum, $1,500,000 auth, 


5% per an, 2%% each J & J 15. 
at the rate of 4%, 1% each quar. 


Leavenworth (Kan) Lt, Ht & 
Pow Co. 

Lockport (N Y) Lt, Ht & Pow 

Richmond (Ind) Lt, Ht & Pow 

Union Gas & Elec Co, Bloom- 
ington, Ill. 

The Wilkes-Barre (Pa) Co. 

Pres; R S Storrs and S J 

Sec-Treus. 


$4,000,000 auth, $3,569,700 outstdg; 


$1,172,100 outstdg. Pref divs, 
since incorp Com divs paid 
Paid 4% per an from 1909 


to date. Trans Agt, Bertron, Griscom & Jenks, N Y. 
BONDS.—Ist coll tr g 5s, dated 1902, due Jan, 1922; $3,- 
000,000 auth, $1,592,000 outstdg. Int J & J 1 at the N Y¥ 
Trust Co, Trustee. $311,000 in treasury. 
STATEMENT OF EARNINGS—YEAR ENDING DEC. 31, 1911. 
Direct earnings (less expenses) of the U. G & E. Co., 
and proportion of net earnings of its subsidiary cos. .$459,44 


ET 6 nn cg seu dey 0h 60 Sencdesaedteeekcesean 77,549 
Pe ED fcs.0t Keskoies aden et oes GanbasSbeaeoenl 58,605 

$323,292 
Retained in surplus accounts of sub. cos.............. 157,835 
Pn MO, 50.4dre de dnebecbaeeussabekbaeeds cu $165,457 


Earnings applicable for bond int for year Dec. 31, 1911, were 
equal to 593%. 

Altoona, Pa., Gas Light & Fuel Co. 

(Controlled by United Gas & Elec Co through ownership 
of the entire pref and ¥8.32% of com stock.) 

INCORP. 1911, being merger of the Altoona Gas Co and the 
Hollidaysburg Gas Co. Franchises, perpetual. 

CAP STOCK.—Com, $500,000 auth, $305,000 outstdg; pref 
6% cum, $250,000 auth, $100,000 outstdg. Divs. are being 
paid at the rate of 6% on the pref and 4% on the com. 

BONDS.—Altoona Gas Co Ist 5s, dated 1902, due Aug 1, 
1932 ; $750,000 auth and outstdg. Int F & Al at the N Y¥ Tr 
Co, Trustee. 

Altoona Gas Light & Fuel Company lst refunding gold 5s, 
dated 1912, due Jan 1, 1942; $1,500,000 auth, $750,000 outstdg ; 
750,000 reserved to retire Altoona Gas Company bonds. Int 

& J 1 at Girard Tr Co, Trustee. Callable at 102%. 


COMPARATIVE ine te 


Year Dec 31 9 1910 

I QD id 56. cmadee.s 60660 dows $158,172 $146,809 
Net after Tax & Amort........... 65,789 53,542 
Serr ree 45,235 41,280 
ee $20,554 $12,262 


Earnings applicable for fixed charges for year Dec 31, 1911, 
were equal to 145%; 1910, 130%. 

Citizens Gas & Fuel Co., Terre Haute, Ind, 

(Controlled by the United Gas & Elec Co through the own- 
ership of 99.33% of stock.) 

INCORP. in Ind 1889. Franchises in Terre Haute per- 
petual; in West Terre Haute, expires 1954. 

CAP. STOCK.—$300,000 auth, $300,000 outstdg. Divs paid 
quar M, J, S & D. Paid in 1908, 2%; 1909, 6%; 1910, 8%; 
1911, 10%4%. 

BONDS.—Ist ref 5s, dated 1902, due Oct 1, 1922; $500,000 
auth, $287,000 outstdg. Int A & O 1 at the N Y Tr Co. The 
N Y Tr Co and Demas Deming, Trustees. Mtg now closed. 
—lIst and ref mtg 5s, dated Jan 1, 1910, due Jan 1, 1960; 
$2,000,000 auth, $487,500 outstdg. Int J & J at the N Y Tr 
Co N Y Tr Co and Demas Deming, Trustees. Bonds re- 
served to retire prior liens. Callable at 105 and interest. 


COMPARATIVE eed" eae 


Year Dec 31, 1911 __ 1910 — 
Grass GRPMINSS 2. cccscccccceccoscs $208,950 $196,970 
Net, after Tax & Amort.......... 82,963 78,877 
WEBOR GRATMID cc cccccnccccccacees 38,755 38,792 
ent cnsendckecensscies was $44,208 $40,085 


Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 214%; 1910, 208%. 

Colorado Springs (Colo.) Light, Heat & Power Co., 

(Controlled by United Gas & Elec Co through the owner- 
ship of 98,64% of the com and 70.55% of the pref stock.) 

INCORP. 1910, being a consolidation of the Colorado Springs 
Lt and Pow Co, Colorado Springs Elec Co and The Pike’s 
Peak Hydro Elec Co. Franchises extend beyond maturity of 
bonds. 

CAP. STOCK.—Com, $1,000,000 auth and outstdg; pref 6% 
cum, $1,000,000 auth and outstdg. Pref divs are paid at the 
rate of 6% per ann; on com, 4% in 1911. 

BONDS.—Colorado Springs Elec Co 1st 5s, dated 1900, due 
Apr 20, 1920; $1,000,000 auth and outstdg. Int A & O 20, at 
the N Y Tr Co, Trustee. Callable at 110. 

Colorado Springs Lt & Pow Co 1st 5s, dated 1899, due Apr 
1, 1919; $300,000 outstdg. Int A & O 1 at the N Y Tr Co, 
Trustee. Callable at 102%. 8 

Colorado Springs Lt, Ht & Pow Co 1st and ref 5s, dated 
1910, due Aug 1, 1920; $3,500,000 auth, $1,200,000 outstdg. 
Int F & Alatthe N Y Tr Co. The N Y Tr Co and Mortimer 
N Buckner, Trustees. Callable before Feb, 1917, at 105; 
thereafter at 102%. $1,300,000 reserved to retire prior liens. 


COMPARATIVE weet ~ > van 





Year Dec 31, { 1910 _ 
GrosS earnings ......-...eeeceess $538,654 $535,652 
Net, after Tax & Amort.........-. 245,033 245,917 
Fixed charges .......+.eeeeeeeres 134,306 129,950 

727 "$115,967 
Surplus eC SCO C Ooo ee cee seseseseoss $110,727 eo 


Earnings available for fixed charges for year Dec 31, 
were equal to 182%; 1910, 189%. 

Elmira (N. Y.), Water, Light & Railroad Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 46.1% pref and 85.64% of com stock.) 

INCORP. in N Y 1900. Franchises run 99 yrs, 999 yrs, 
or perpetual. =e 

CAP. STOCK.—Com, $1,000,000 auth and outstdg; pref 5% 
cum, $1,000,000 auth, $683,000 outstdg. _ Divs on the pref 
have been paid since 1907 at the rate of 5% per ann. ; payts 
214% each M & S. Com divs are paid at the rate 4% per ann, 
1% quar J, A, J & O. Paid on com 2%, 1910; 4%, 1911. 

BONDS.—Elmira Water Works 1st 6s, dated 1888, due Apr 
1, 1913: $400,000 auth, $339,000 outst. an A&oO1l1 at 

© & Tr Co, Trustee. Mtg now closed. 
sot mid? Railroad Co 1st 5%, dated 1894, due Oct 1, 1914; 
$355,000 auth and outstdg. Int A & O 1 at Chemung Canal 
Tr Co. Elmira, N Y, J B Rathbone, Trustee. 

Chemung Co Gas Co 1st 63, dated 1903, due July Ist, 1923; 
$500,000 auth, $307,000 outstdg. Int J & J 1 at Chemung. 
Canal Trust Co, Elmira, Trustee. Redeemable at 105 and in- 
terest. Mtg now closed. 

Elmira Water Light 4 R_R Co 1st Purch Money 5s, dated 
1900, due Jan 1, 1949; $2,000,000 auth, $1,661,000 outstdg. 
Int J & J 1 at U S Mtg and Trust Co, Trustee. Callable at 


105. Mtg now closed.——Ist cons 5s, dated 1906, due Sept 1, 
1956 ; $5,000,000 auth, $2,166,000 outstdg. Int M & § 1 at 
N Y Tr Co, Trustee. $2,355,000 reserved to retire lst Purch 
Money, Elmira Water Works and West Side Railroad bonds. 


COMPARATIVE STATISTICS. 
191 


Year Dec 31, 1 1910 
gg SRE OE rere $974,989 $901,437 
Net, after Tax & Amort........... 350,78 342,05 
RE MS. ke ci ddccsdne'seucone 276,330 268,072 
Ee Ee ean ee ey $74,455 $73,979 
Earnings available for fixed charges for year Dec 31, 1911, 


OTC 


were equal to 127%; 1910, 127%. 
Hartford (Conn.) City Gas Light Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 71.36% of com stock.) 

INCORP. in Conn 1848. Franchises perpetual. 

CAP. STOCK.—Com, $1,250,000 auth and outstdg; pref 8% 
cum, $750,000 auth and outstdg; pref div guar by United Gas 
& Elec Co, com divs 1908, 10%; 1909, 12%; 1910, 12%; 1911, 
14%. 

BONDS.—Ist g 4s, dated July 1, 1905, due July 1, 1935; 
$1,000,000 auth, $350,000 outstdg. Int J & J at Com Tr and 
S Dep Co, Hartford, Trustees. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1911 1910 

I ss cnc chacgntunedes $522,355 $482,214 
Net, after Tax & Amort.......... 258,809 247,260 
I, ni ois Oa also ie eens 76,868 84,000 
EY <4. ceed chose cash tanede mens $181,941 $163,260 


were equal to 337%; 1910, 294% 

Leavenworth (Kan.), Light, Heat & Power Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of the entire stock.) 

INCORP in Kans 1908. Franchises expire 1927. 

CAP. STOCK.—$1,000,000 auth, $600,000 outstdg. Divs, 
1908, 5%; 1909, 4%; 1910, 7%; 1911, 6%. 

BONDS.—Ist g 5s, dated Sept 1, 1908, due Sept 1, 1923; 
$1,000,000 auth, $675,000 outstdg. Int M&S 1 at the NY Tr 
Co, Trustee. Redeemable at 105. 

COMPARATIVE STATISTICS. 


Earnings available for fixed charges for year Dec 31, 1911, 
C. 


Year Dec 31, 1910 

is ani dun atesarcen’ $241,357 $247,025 
Net, after Tax & Amort........... 70,291 78,566 
jt” RED Ca rae ,o 31,832 
a ee en ei ee $36,705 $46,734 


Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 209%; 1910, 247%. 

Lockport (N. Y.), Light, Heat & Power Co. 

(Controlied by Lockport Gas & Elec Lt Co, through the 
ownership of entire stock, which in turn is controlled by the 
eee oy Gas & Elec Company through the ownership of entire 
stock. 

INCORP. in N Y 1907. Franchises expire 2905. 

CAP. STOCK.—$600,000 auth, $150,000 outstdg. Divs, 1908, 
10%; 1909, 10%; 1910, 10%: 1911, 10%. 

BONDS.—Lockport Gas &¢ Elect Lt Co 1st 5s, dated 1900, due 
Feb 1, 1926; $300,000 auth and outstdg. Int F & A 1 at 
Equit Trust Co, N Y, Trustee. Redeemable at 110. 

Lockport Lt, Ht € Pow Co 1st ref 5s, dated 1908, due Jan 1, 
1938 ; $750,000 auth, $409,000 outstdg. Int J & J1atN Y 
Tr Co, Trustee. Callable at par. $300,000 res to retire 
Lockport Gas & Elec Lt Co bonds. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1911 1910 

a reer re rere $248,416 $228,225 
Net, after Tax & Amort.......... 60,822 55,271 
re eer 39,092 34,604 
a a ere $21,730 $20,667 


Earnings available for fixed charges for year Dec $1, 1911, 

were equal to 156%; 1910, 159%. 
Richmond (Ind.), Light, Heat & Power Co, 

(Controlled by United Gas & Elec Co through the owner- 
ship of the entire stock.) 

INCORP. in Ind 1893. Franchises, electric, expires Jan 15, 
1919; gas expires Apr 20, 1915. 

CAP. STOCK.—$300,000 auth and outstdg. Divs, none. 

BONDS.—Ist refg g 5s, dated 1904, due Jan 1, 1914; $300,- 
000 auth, $200,000 outstdg. Int J & J 1 at N Y Tr Co. The 
N Y Tr Co and Demas Deming, Trustee.——Coupon Notes, 6s, 
dated 1911, due Mar 15, 1914; $500,000 auth and outstdg. Int. 
M & § 15, at Penn Co for Ins of L and G, Ann. Penna Co 
for Ins on L and G of Ann and Demas Deming, Trustees. 
Guar by United Gas & Elec Co. 

COMPARATIVE STATISTICS. 

Year Dec 31, 1911 1910 


ae ee $156,445 $115,745 
Wet, Girer Tax & AMO. ccc vccess 59,112 36,702 
RR oe ae 41,871 29,317 
ee ee ee $17,241 $7,385 


Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 141%; 1910, 125%, 

Union Gas & Electric Co., Bloomington, III. 

(Controlled by United Gas & Elec Co through the owner- 
ship of entire pref and com stock.) 

INCORP. in I1] 1899. Franchises perpetual. 

CAP STOCK.—Com, $750,000 auth and outstdg: pref 6% 
cum, $150,000 auth and outstdg. Pref stock is callable at 
105. Divs, on com, none. 

BONDS.—Ist g 5s, dated 1905, due Sept 1, 1935; $750,000 
auth, $550,000 outstdg. Int S & M 1 at First Tr and Sav Bk, 
Chicago, Trustees. Callable at 105. Deb Notes, 6s, dated 
1910, due May 1, 1912; $100,000 auth and outstdg. 

COMPARATIVE STATISTICS. 


Year Dec 31, 1911 1910 

Ce MS rs dice i cewcks $141,319 $130,863 
Net, after Tax & Amiort........0% 59,915 35,847 
Wee GUOPEE iokds ds ces soe coocus 35,509 31,575 
CMG. uc a ddd ee eed ae wcekeua $24,406 $4,272 


Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 169%; 1910, 114%. 

The Wilkes-Barre (Pa.) Co. 

(Controlled by United Gas & Elec Co through the owner- 
ship of 71.5% of stock.) 

INCORP. in Pa 1910. 
clusive. 

CAP. STOCK.—$1,500,000 auth and outstdg. Divs, none. 

BONDS.—Ist and refg g 5s, dated 1910, due July 1, 1960; 
$7,500,000 auth, $2,056,000 outstdg. Int J & J 1 at Girard Tr 
Co, Trustee. Callable at par prior to July 1, 1912; thereafter 
at 105. $3,000,000 reserved to retire Wilkes-Barre Gas. & 
Electric Company ist 5s. $1,537,300 guar by the Susq Ry Lt 
and Pow Co. 

Wilkes-Barre Gas and Elec 1st g 5s, dated 1905, due Jan 1, 
1955; $3,000,000 auth and outstdg. Int J & J 1 at Wid Tr 
“ D ie Trustee. Redeemable at 110. Mortgage now 
closed. 


Franchises perpetual, gas belng ex- 
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COMPARATIVE Sn 


Year Dec 31, 1910 

Re CC eer Tre $579,371 $482,907 
Net, after Tax & Amort........ «+ 807,780 252,903 
Fixed charges ........ Sidedanees od 227,770 Lit,tud 
COE 6.0b.b si nbsheenedevicseese’ $80,010 $75,438 


Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 135%; 1910, 142%. 

(2) Lancaster (Pa.) County Railway & Light Co. 

(Controlied by Susquehana Ry, Lt & Pow Co through the 
ownership of entire com stock.) 

INCORP. in N J 1901. Controls through ownership of 
stock the following companies: Conestoga Tract Co, Lan- 
caster, Pa; Lancaster (Pa) Gas Lt & Fuel Co; Edison Elec 
Co, Lancaster, Pa; Conestoga Realty Co, Lancaster, Pa. 

OFFICERS.—W. W. Griest, Pres; George Bullock, V-Pres; 
Henry Morgan, Sec-Treas; J S Graybill, Jr, and Snowden A 
Fahnestock, Asst Sec and Asst Treas. 

CAP. STOCK.—Com $1,350,000 auth, $1,210,000 outstdg. 
Pret 5% cum $1,000,000 auth and outstdg. 

BONDS.—Ist coll tr g is, dated 1901, due July 1, 1951; 
eee auth and outstdg. Int. J & J 1 at Lancaster (Pa) 
r Co. 

EARNINGS.—Year Dec 31, 1911: Direct earnings (less ex- 
penses of the Lancaster Co Ry & Lt Co and net earnings of 
its subsidiary companies), $299,217; bond interest, $50,000; 
pref div, $50,000; balance, $199,217; retained in surplus ac- 
counts of sub companies, $68,384; surplus, $130,833. 

Earnings available for bond int for year Dec. 31, 1911, were 
equal to 598%. 

COLUMBIA (PA.) GAS COMPANY. 

(Controlled by Lancaster (Pa) Gas, Lt and Fuel Co through 
ownership of 96.5% of the stock.) 

INCORP. in Pa 1852. Franchises perpetual. 

CAP, STOCK.—$125,000 auth, $60,000 outstdg. : 

BONDS.—lst mtg 5s, dated 1911, due Jan t, 1941; $200,000 
auth, $75,000 outstdg. Int J & J 1 at Farmers Tr Co, Lan- 
easter, Trustee. Callable at 105. 

Earnings for year Dec 31, 1911: Gross, $20,905; net, after 
taxes and amort, $4,722; fixed charges, $3,188; surplus, $1,534. 

Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 148%. 

CONESTOGA REALTY COMPANY. 

(Controlled by Lancaster Co Ry and Lt Co through owner- 
ship of entire $100,000 cap. stock.) 

INCORP. in Pa. 1908. OFFICERS.—W. W. Griest, Pres; 
George Bullock, V-Pres; J S Graybill, Jr, Sec-Treas. Bonds.— 
Ist mtg 5s, dated 1908, due Jan 1, 1958; $500,000 auth, $270,- 
000 outstdg. Int M & N 1 at Lancaster (Pa) Tr Co, Trustee. 
Callable May 1, 1915, or thereafter, at par; s f provides for 
retirement of bonds at maturity. 

CONESTOGA TRACTION COMPANY. 

(Controlled by the Lancaster Co Ry and Lt Co through the 
ownership of 90% of the pref and 99% of the com stock.) 

INCORP. in Pa 1899. Operates under lease the following 


street railway properties: 
Lance & Col Ry Co. New Holl B B & Terre Hill 


Lance, Petsbg & Man Ry Co. St Ry Co. 

Lance, Will St Lampr & Stras Lanc & Quarry St Ry Co. 
Ry Co. Lance & East Ry Co 

Ephrata & Adams Ry Co. Rohrerst, Ld & Mt Joy Ry 


Lance & Rocky Spgs Ry Co. . 
Lanc, M & New Holl Ry Co, Elizabeth & Flor St Ry Co. 
Christ & Coatesv St Ry Co. 
Franchises are perpetual. 


CAP. STOCK.—Com $3,200,000 auth and outstdg. Pref $800,- 
000 auth and outstdg. Divs paid on the pref at the rate of 
6% per an. None on com. 

BONDS.—West End St Ry Co Ist g 5s, dated 1891, due May 
1, 1921; $225,000 auth and outstdg. Int. M & N 1 at Metrop 
Tr Co, N Y, Trustee. 

Lancaster City St. Ry. Co. 1st g 5s, dated 1890, due Apr 1, 
1920; $160,000 auth and outstdg. Int A & O ft at Metrop Tr 
Co, N Y, Trustee, 

Lancaster Traction Co. 1st g 5s, dated 1893, due Apr 1, 
1923; $225,000 auth & outstdg. Int A & O 1 at Lancaster 
(Pa) Tr Co, Trustee. 2 2 

Conestoga Tract. Co. 1st g 4s, dated 1900, due Jan 1, 1950; 
2,000,000 auth, $1,277,500 outstdg. Int J & J 1 at Prov Life 
and Tr Co, Phila, Trustee. $610,000 reserved to retire prior 
liens described above; $112,500 reserved to secure reduction of 





rental. 

COMPARATIVE STATISTICS. 
Year Dec 31. 1911 1910. _ 
Benne TNO 6 csc ccscctsscccccsceccecese $949,400 $909,467 
Net after Tax & Amort.........ccscccccces 392,833 389,334 
ME og c6 cp bbS aka se cdc ddereenscoonns 818,046 340,960 
BOGOIND ac ccccncccccesecsteccccceccsssesese $74.787 $48,374 


Earnings available for fixed charges for year Dec 31, 1911, 
were equal to 123%; 1910, 114%. 

EDISON ELECTRIC CO, LANCASTER, PA. 

{Controlled by Lancaster Co Ry and Lt Co through owner- 
ship of entire $1,500,000 cap stock.) 

INCORP in Pa, 1911, being a merger of the Edison Elec 
Illum Co, Columbia Elect Lt, Ht & Pow Co, Lititz Elec Lt, 
Ht & Pow Co, Manheim Sub Elec Co and fourteen other 
small companies in Lancaster Co. Franchises perpetual. 

BONDS—l1st 5s, due July 1, 1922; $20,700 outstdg. Int 
J & J at Equit Tr Co, N Y, Trustee. Mortgage closed.—ist 
g 5s, dated 1895, due Jan 1, 1925. $300,000 auth, $279,300 
outstdg. Int J & J 1 at Lancaster (Pa) Tr Co, Trustee. 
Mortgage now closed.—ist ref 5s, dated 1910, due Nov 1, 
1940, $750,000 auth, $190,000 outstdg. Int M & N 1 at Lan- 
easter (Pa) Tr Co, Trustee. $300,000 reserved to retire prior 
liens. Callable at 105 after Nov 1, 1920. 

Columbia (Pa.) Electric Lt, Ht & Pow Co Ist 5s, dated 
1905, due May 1, 1935, $125,000 auth and outstdg. Int M & 
N 1 at People’s Tr Co, Lancaster, Trustee. Callable at 110. 

Manheim Suburban Elec Co 1st 5s, dated 1911, due Oct 1, 
1941, $100,000 auth and $80,000 outstdg. Int A & O 1 at 
Lancaster Tr Co, Trustee. 

COMPARATIVE mieten 





Year Dec. 31. 11. 1910. 
Geen WOPMIMSS occ ccccscsssessece ee $294,598 $274,769 
Net, after Tx & Amort......ccccccess 165,994 163,384 
en area 31,812 38,459 
IG nn. 064nshecksssscioesionsancee $134,183 $124,925 


Earnings available for fast eecae for year Dec 3t, 1911, 
were equal to 522%; 1910, 425%. 

LANCASTER (PA) GAS LIGHT AND FUEL CO. 

(Controlled by Lancaster Co Ry and Lt Co through the 
ownership of entire $550,000 cap stock. 

INCORP in Pa; 1876. Controls Columbia Gas Co through 
ownership of 96.5% of its stock. Franchises perpetual and 
exclusive. a 

BONDS—Ist mtg 5s, dated 1895, due Jan 1. 1925; $300,000 
auth and outstdg. Int J & J 1 at the Lancaster (Pa) Tr Co, 
Trustee.—2nd mtg g 5s, dated 1906, due Jan 1, 1936; $400,000 
auth, $100,000 outstdg. Int J & J 1 at Lancaster (Pa) Tr 
Co, Trustee. $300,000 reserved to retire Ist mtg bonds.—3rd 
mtg 5s, dated 1911, due Jan 1, 1936; $100,000 due and outstdg. 


ee & J 1 at Lancaster (Pa) Tr Co, Trustee. Redeemable 
COMPARATIVE weber 





Year Dec. 31. . 1910. 
Gross Earnings .......... esta kna «eee $175,640 $162,836 
Met, after Ta & AmMeib...cccccccscceses 848 90,850 
ee GD dna 6 Sains0ccsone wbeeame - 25,170 23,513 
GUEPUES scccccendesicceccecsccscccescss SURG $67,337 
Earnings available for fixed charges for year Dec 31, 1911, 


were equal to 396%; 1910, 386%. 
SYRACUSE (N. Y.), LAKE SHORE & NORTHERN 
R. R. CO. 


INCORP in N Y in 1905. Private right of way except thru 
cities and villages where franchises are perpetual. OFFI- 
CERS—C D Beebe, Pres; H S Holden, V P; C B Benson, V P; 
R A Dyer, Jr, V Pres; W A Holden, Treas; H C Beatty, Secy. 

CAP STOCK—Com, $2,500,000 auth & outstdg; Pref 6% non- 
cum, $1,000,000 auth & outstdg. Trans Agt & Registrar, Equit 
Tr Co, N Y. Divs, none, 

BONDS—Ist g 5s, dated 1907, due May 1, 1947; $2,500,000 
auth, $1,945,000 outstdg. Int M-N at Knickerbocker Tr Co, 
N Y. Callable after May 1, 1917, at 110. 


COMPARATIVE STATISTICS. 


Year ended June 30. 1911. 1910. 1909. 1908. 
Gross receipts ..........$391,596 $344,589 $208,501 $162,683 
Oper exp & taxes....... . 267,679 250,225 143,571 104,380 


Bal for int ............. 123.917 94,364 64,930 58/303 
Interest .......2....02++ 98,500 88,750 47,291 47.500 


Cette: sc icdcaden< ss0cces, ent $5,614 $17,639 $15,803 
For 6 mos ending Dec 31, 1911, gross, $292,326; net, after 
taxes, $121,383. 
Bal of earnings available for int in 1911 amounted to 126%; 
1910, 107% ; 1909, 138% ; 1908, 123%. 


SYRACUSE (N Y) LT & POW—See United Gas Impvt. 
SYRACUSE RAPID TRANSIT—See N Y State Rys. 
SYRACUSE (N. Y.) & SUBURBAN RY. 
INCORP. 1895 in N. Y. Franchise perpetual. 
OFFICERS.—C. L. Allen, Pres.; W. P. Gannon, V.-Pres.; 
W. H. Mitchell, Sec.; Alan C. Fobes, Treas, 
CAP. STOCK.—$400,000 auth. and outstdg. Trans, Agt., Sec. 
of Ay: ~~ pres. an. rate, 4%, payable 1% quar. M., J. 


8. e* 

BONDS.—Ist g. 5s, dated 1897, due Aug. 2, 1927; $400,000 
auth. and outstdg. Int. F. & A. 1 at Fidelity Tr. Co., Phila- 
delphia, ‘Trustee.——Consol. g. 5s, dated 1903, due May 1. 1953; 
$550,000 auth., $150,000 outstdg. Int. M. & N. 1 at Fidelity 
Tr. Co., Phila., Trustee. 

COMPARATIVE ee apes 














Year Dec. 31, 1910. 1909. 

Gross INC. ...ccccccccccccceseces $15,008 $128,616 $118,511 
Exp. & taxes......... o06ensescesscs Se 77,283 72,771 
 . A Serre Mibheetueee «.-. $51,016 $46,333 5,740 
Me, GEE W60-30s 406400045605 -- 32,325 32,220 eye 
Bal. 106 GR. cicviccccccsccccceces GARG 646808 $6,081 
Dividends ........ 600se0606ne000e0 - ee BGP désteree 
rr hassles 691 $11,113 $6,081 


Earnings aggieene to int. charges for year 1911 were equal 
to 158%; in 1910, 144%; in 1909, 116%. 


TACOMA GAS CO—See Standard Gas & El Co. 
TACOMA GAS & EL CO—See Tacoma Gas Co. 
TACOMA GAS LT CO—See Tacoma Gas Co. 
TACOMA RY & POW—See Puget Sound Elect Ry. 


TAMPA ELECTRIC CoO. 
cane. in Fla. 1899. Franchise runs 999 years, from 


OFFICERS.—G. J. Baldwin, Pres.; P. O. Knight and C. F. 
Wallace, V.-Pres.; A. K. Todd, Sec.; H. B. Sawyer, Treas. 

CAP. STOCK.—$1,700,000 auth. and outstdg. Trans. Agts., 
Stone & Webster, Boston. Registrar, Old Col. Tr. Co., Boston. 
Divs. are paid quar. F., M., A. & N. 15. Prior to 1907 paid 
10% ; 1907 to 1909, incl., 7%; in May, 1910, rate increased 
to 8% by payt. of 4% semi-ann. div. In 1911 payts changed 
to quar. 2% Feb. 15; 2% sey 15; & 1% extra Aug. 15; 
2% & 1% extra Nov. 15. 1912, Feb. 15, paid ae 

BONDS.—Ist g. 5s, dated 1908, due June 1, 1933; $2,000,000 
auth., $920,500 outstdg. Int. J. & D. 1 at Am. Tr. Co., Bos- 
ton, Trustee. Callable at 105; s. f. 1% ann. of bonds outstdg. 


COMPARATIVE STATISTICS. 
1911 1910 1 


been Dec. 31 soot ads 909 1908 

_ gree ° 1,é $592,964 $596,303 52,574 
DE sdhineness 333,160 265,001 250,199 err: 
Int. & Taxes .. 67,069 55.760 47,004 36.024 
Bd, Sink, Fd.. 11,776 8,878 8,964 3,750 





Balance ...... $254,315 $200,363 $194,231 $144,891 
Dividend .... 10% 170,000 8% 136,000 7% 119,000 119,000 


Survie  cscccce $84,31 $64,363 $75,231 $25,891 

Earnings available for interest, taxes and sinking fund for 
year Dec. 31, 1911, were equal to 423%; 1910, 410%; 1909, 
447% ; 1908, 464%. 


TAYLORVILLE (ILL) GA & ELECT—See National Lt & P. 


TENNESSEE RAILWAY, LIGHT & POWER CO. 

ORGANIZED in 1912 to acquire the entire $20,000,000 cap. 
stock (except directors shares) of the Tenn. Pow. Co.; & 
large maj. and probably all of the $4,000000 com. stock of 
the Nashville Ry. & Lt. Co.; all the bonds and stock of the 
Cleveland (Tenn.) Elec. Lt. Co.; a large maj. and probably 
all of the $3,000,000 com. and $2,000,000 pref. stock of the 
Chattanooga Ry. & Lt. Co. 

CAP. STOCK—Com, $20,000,000 auth., $7,500,000 to be 
outstdg: pref 6% cum. (cum. from June 1, 1912) $50,000,000 
auth., $10,250,000 to be outstdg, of which $3,500,000 will re- 
ceive no div until after Dec 1, 1912. 

Tennessee Pewer Co.. of Tennessee. 

CONTROLLED by Tenn. Ry., Lt. & Power Co., through 
ownership of entire $20,000,000 cap. stock except directors 
shares. Bonds—ist g. 5s, dated 1912, due May 1, 1962; $50,- 
000,000 auth, $7,500,000 to be outstdg. Guar. p. and i. by 
Tenn. Ry., Lt. & Pow. Co. Bankers’ Tr. Co., N. Y., Trustee. 
Bonds are represented by 5% interim ctfs., conv. into bonds 
on May 1, 1915, with option to Tenn. Pow. Co. from May 1, 
1913, to May 1, 1915, to deliver either permanent bonds or 
pay holders in cash 90% and int., but if cash 1s offered re- 
ceipt holders may have bonds for investment by agreeing not 
to sell within a year at less than 96. 

Chattanooga (Tenn.) Railway & Light Co. 

INCORPORATED in Tenn. in 1909 as a consolidation of the 
Chattanooga Rys. Co. and the Chattanooga Electric Co. owns 
the entire capital stock of the Lookout Mountain Ry., which 
controls the Lookout Incline and Lula Lake Ry. Co. Does 
the entire street railway, electric light and power business in 
Chattanooga and vicinity. Suburban lines run to Missionary 
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Ridge, Chickamauga Park and Lookout Mountain. FRAN- 
CHISES, with minor exceptions, are without limit of time. 

OFFICERS.—C. M. Clark, Pres.; M. S. Hopkins and H 
Clark, Vice-Pres.; G. L. Estabrook, Sec.-Treas. 

CAPITAL STOCK, Com. $3,000,000 auth. and outstdg. 
Pref. $2,000,000 auth. and outstdg. Transfer Agent, E. 
W. Clark & Co., Phila., Pa. DIVS. Payments on pref. are 
quar., 14% each Jan., Apr., July & Oct. Paid 5% on pref. 
from Oct, 1909, to-date. 

BONDS.—Ilst & ref. g. 5s, dated 1909, due May 1, 1956, 
$15,000,000 auth., $1,976,000 outstdg. Of these bonds §$2,- 
790,000 are reserved for prior liens, and $10,234,000 for 
extensions, etc. There is no s. f., but bonds are callable at 
105 and int. on any int. date after Noy. 1, 1916. Int payable 
May & Nov. in New York and Phila. Fidelity Trust Co., 
Phila., Trustee. Chat. Rys. 1st con. g. 5s, dated 1906, due 
May i, 1956, $3,000,000 auth., $2,165,000 outstdg. The issue 
has been closed at $2, 790,000 and of these $625,000 are re- 
served to retire prior liens callable on any int. date at 107 
and int. on 8 months notice. Int. payable, M. & N. at 
Trust Co. of North America, Phila., -Trustee.——Chat: - Elec. 
Ry. ist g. 5s, dated 1898, due Jan. 1, 1919, $625,000 auth. 
and outstdg. Int. payable Jan. & July at Md. Trust Co., 
Balti., Md., Trustee. 


COMPARATIVE STATISTICS. 





Year, December $1, 1911. 1910. 
Grees GOFRINEE cicceciicssess $943,472 $875,075 
Goat: GP. We GHRRB. cc cccceses 553,748 511,453 
SG, ED) 66-5 0:4 o50-0:00. 040 $389,724 $363,625 
EOUNTORE "GED. nk ccc cevsesetes 239,713 220,807 
ee ee rere $150,011 $142,818 
PYOE: DOVE. <6 ccb occ ccsctcecc se 100,000 5% 100,000 
ee ee $50,011 $42,818 


EARNINGS available for the payment of interest charges 
for the year ended Dec. 31, 1911, were equal to 162%; 1910, 
164% ; 1909, 200%. 


Lookout Mountain Railway Co,, Chattanooga, Tenn. 

(Controlled by stock ownership by Chat (Tenn.) Ry & Lt Co.) 

ORGANIZATION.—Owns electric line on top of Lookout 
Mountain and through stock ownership controls Lookout In- 
cline and Lula Lake Ry., operating electric cable incline of 
5,000 ft. up the mountain. The stocks and bonds of this Co. 
are deposited under the mtge. of the Lookout Mountain Ry. 
Co. The stock of the latter Co. is all owned by the Chat. 
Ry. & Light Co. FRANCHISES are on private right of way 
except for a short piece of track on which. the franchise 
expires in 1926 

OFFICERS.—C. M. Clark, Pres. M. §S. Hopkins, Vice- 
Pres. ; G. L. Estabrook, Sec. & Treas. 

CAPITAL STOCK, auth. and outstdg., $300,000. 

BONDS.—Ist g. 5s, dated 1906, due May 1, 1956, $500,000 
auth., $50,000 have been auth. to be issued, none issued yet. 
Trust Co. of No, Am., Phila., Trustee, 

EARNINGS included in Chattanooga Ry. and Light Co. 


Nashville (Tenn.) Ry. & Light Co 


INCORP. 1903 in Tenn. Franchise perpetual. 

OFFICERS.—P. Warner, Pres. & Gen. Mgr.; J. C. Brad- 
ford, V.-Pres. & Gen. Coun.; H. C. Walters, Sec.-Treas. 

CAP. STOCK.—Com., $4,000,000 auth. and outstdg.; pref. 5% 
cum., $2,500,000 auth. and outstdg. Trans. Agt., Commercial 
Germania Tr. & Sav. Bk., New Orleans. Registrars, Isidore 
Newman & Son, New Orleans, and Nashville (Tenn.) Tr. Co. 
Divs. on com., 1%, 1909; 3%, 1910; 1911, 3%; present rate, 4% 
per an. Payts. quar. J., A., 3 &0O. On pref., 5% yearly from 
Jan. 1, 1905, to date. Payts. quar. J., A., J. & oO. 

BONDS.—ist consol. g. 5s, dated 1903, Pay | July 1, 1953; 
$6,000,000 auth., $4,054,000 outstdg. Int. J. J. 1 at Guar- 
anty Tr. Co., N. Y., Trustee. Callable at lors. Ret. & ex- 
ten. s. f, gold 5s, dated 1908, due July 1, 1958; $15,000,000 
auth., $2,039,000 outstdg. Int. J. & J. i at Guaranty Tr. Co., 
N. Y., Trustee. Sink. fund of %% of outstdg. bonds begins 
Nov. 1, 1918. 

Nash. & Edgefield 1st 6s, dated 1886, due Jan. 1, 1917; 
$250,000 auth.. $99.000 outstdg. Int. J. & J. 1 at Nashville 
(Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., Fiscal 
Agts.—Nash. & Edgefield consol. 6s, dated 1890, due Jan. 1, 
1920; $400,000 auth., $274,000 outstdg. Int.'J. & J. 1 at 
Nashville (Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., 
Fiscal Agts. 

McGavock & Mt. Vernon Horse Co. ist 6s, dated 1886, due 
July 1, 1926; $65,000 auth. and outstdg. Int. J. & J. at Nash- 
ville (Tenn.) Tr. Co., Trustee, or Moore & Schley, N. Y., Fis- 
cal Agts.——McG. & Mt. V. H. Co. 2d 6s, dated 1887, due July 
1, 1937; $700,000 auth., $485,000 outstdg. Int. J. & J. at 
Nashville (Tenn.) Tr. Co., Trustee, or at Moore & Schley, 
N. Y., Fiseal Agts. 

Nash, St. Ry. 1st g. 5s, dated 1895, due Jan. 1, 1925; $2,- 
000,000 auth., $907,000 outstdg. Int. J. & J. 1 at Nashville 
(Tenn.) Tr. Co., Trustee, or Mechanics’ & Metals Nat. Bk., 
N. Y. 


COMPARATIVE STATISTICS. 

















Year. Dec. 31, 1911. 1910. 1909. 1908. 
Remi see ARTES $1,063,784 $1,832.405 $1,724,380 $1,597,030 
Exp. & taxes...... 1'125.336 1'030'026 1.013'883 ~ ‘954/297 
Bal. for int. ...... $838.448 $802,439 $710,497 $642,733 
Interest .......... 404.582 402427 394.353 393.099 
ROGPVGS .eseccece 58,981 54,861 51,518 92,742 
Bal. for stk....... "$374,885 $345,151 $264,631 $246,892 
Divs. paid ....-... 125.000 125.000 125,000 123.445 
Surplus ........-. $249,885 $220,151 $139,631 $123,447 


Eanings applicable to int. for year Dec. 31, 1911, were equal 
to 207%; 1910, 199%; 1909, 180%; 1908, 178%. 


TERRE HAUTE, INDIANAPOLIS (IND.) & EASTERN 
TRACTION CO. 


on: CORP. 1907 in Ind. Franchises in Indianapolis expire 


OFFICERS. —Robt. I. Todd, Pres.; M. Morgan, E. B. Peck, 
J. J. Appel, V.-Pres.; J. A. McGowan, poe 4 

CAP. STOCK.—Com., $12,500,000 auth.. $9,100,000 outstdg. ; 
Pref., 5% cum. since July 1, 1910, $12,500,000 auth., $9,100,000 
outstdg, after 6% on com. & pref, shares equally. Trans. Agt., 
Fidelity Tr. Co., Philadelphia; Registrar, Girard Tr. Co.. 
Philadelphia, and Indiana Tr. Co., Indianapolis. Divs. on 
pref., 5% per an. since Oct. 1, 1910, 14% quar. J., A., J. & 
O. 1; on com., none. » 

BONDS.—I1st refdg. s. f. 5s, dated 1910, due Apr. 1, 1945; 
$8,000,000 auth., $6,500,000 outstdg. Int. A. & O. 1 at Fidelity 
Tr. Co., Phila., Trustee. Re as a whole at 105, or in 
part for s. f. at 102%; s. f., $55,000 per an. Ist 5 years; $106,- 
675 thereafter. 

Indianapolis & Eastern Ry. Co. 1st consol. g. 5s, dated 1902. 
due July 1, 1927; $1,000.000 auth., $679,000 ‘outstdg., of 
which $576,000 owned oe FT: Ma Ind. & E. Tract. Co. Int. 
J. & J. 1 at Mercantile Br., Bankers’ Tr. Co., N. Y., or at 
Central. Tr. Co., Indianapolis, Trustee. 

Indianapolis & Greenfield Rapid Transit Co. 1st g. 5s, dated 


1899, due Jan. 1, 1929; $300,000 auth., $188,000 outstdg. Int. 
J. & J. 1 at Citizens’ Sav. ° Tr. Co., Cleveland, Trustee, or at 
First Nat. Bk., N. Y.; s. f., $12, 500 per an, for purchase of 


bonds at 105. 
COMPARATIVE STATISTICS, 
(Combined Companies.) 
7—-Years. Dec. 31—, -—Years. Mar. 31.— 














1911. 1910. 1910. 
A ep ee ee $5,951,292 $5,840,385 $5,451,175 $5,078,685 
Exp. & taxes...... 3,497,162 3, 339,805 8,019,553 2,803,679 
AD eo 3 $2,454,130 $2,500,580 $2,481,622 $2275,005 
NN 4Gad4<00e 1,975,574 1,931,638 1,876,691 1,830,977 
Bal. for stk....... ~ $478,556 $568,942 $504,931 $444,028 





*Includes rentals and sinking funds of combined companies. 

Earnings available for payment of interest charges in cal- 
endar year 1911 were equal to 124%; in 1910, 130%; in year 
to Mar. 31, 1910, 130%; in year to Mar. 31, 1909, 124%. 

INDIANAPOLIS (IND.) & NORTHWESTERN TRAC. CO.— 
Leased for 999 years from 1907 by Terre Haute, Indianapolis 
& Eastern Traction Co., which owns entire $2,550,000 auth. 
and outstdg. com. stk., except directors’ shares. Controlling 
company pays int. on bonds and 14% qu., or 5% per an., on 
$450,000 outstdg. cum. pref. stk. Bonds—Il1st g. 5s, dated 
1903, due Mar. 1, 1923, $3,000,000 auth., $2,470,000 outstdg. 
Int. M. & 8S. 1 at Knickerbocker Tr. Co., N. Y., Trustee. 
Callable at 110. 

INDIANAPOLIS & MARTINSVILLE RAPID TRANSIT CO. 
—Leased for 999 years from 1907 by Terre Haute, Indianapolis 
& Eastern Tract, Co., which owns entire $750,000 auth. and 
outstdg. cap. stk. Bonds.—ist g. 5s, dated 1902, due Jan, 1, 
1932; $750,000 auth. and outstdg. Int. J. & J. 1 at Security 
Tr. Co + Indianapolis. Security Tr. Co. and Union Tr. Co., 
Indianapolis, Trustees. Int. guar. by Terre Haute, Indian- 
apolis & E. Tract. Co.; callable at 105. 

TERRE HAUTE (IND.) TRACTION & LIGHT CO.—Leased 
for 999 years from 1907 by Terre Haute, Indianapolis & Bast- 
= Tract. Co., which owns entire com. stk. except directors’ 
shares, 

INCORP. 1904 in Ind. Principal ry. franchises expire 1952; 
principal lighting franchises perpetual; others average 30 
yrs. from 1906. 

OFFICERS.—W. R. McKeen, Pres.; R. I. Todd, V.-Pres.; 
J, A. MeGowan,, Sec.-Treas. 

CAP. STOCK.—Com., $2,000,000 auth. and outstdg.; Pref., 
6% cum., $1,000,000 auth., $645,500 outstdg. Trans. Agts., 
Stone & Webster, Boston; Registrar, State Street Tr. Co., 
Boston. Divs., on pref.; 3% semi-an. M. & S. 1, guartd. by 
Terre Haute, Indian. & E. Tract. Co. which also guarantees 
5% divs. on com. 

BONDS.—I1st consol. g. 5s, dated 1904, due May 1, 1944; 
$5,000,000 auth., $3,051,000 outstdg. Int. M. & N. 1 at State 
Street Tr. Co., Boston, joint trustees with the U. S. Tr. Co. of 
Terre Haute. Callable at 110; s. f., 1% of bonds outstdg. 
since May 1, 1906 

Terre Haute Electric Co. 1st g. 5s, dated 1899, due July 1, 
1929; $1,500,000 auth. & outstdg.. Int. J. & J. at Boston 
(Mass.) Safe Dep. & Tr. Co., which is joint trustee with Union 
Tr. Co. of Indianapolis. 


COMPARATIVE a ue 


Year Dec. 31. 1910. 1908. 
GE 6 cD bed Ads 'cncdeedddsegas $1,221,307 $1, wre. 169 $1, ry 157 
Mot, GEIR GABOR. occ cc centcess 614,757 542.436 470,019 
OS ee Se 245,383 244, 898 296, 
err 30,880 30,663 30,033 
SUPPIUs cccccdocccsccccccscces $338,484 266,875 $213,623 


Earnings applicable to int. charges were equal to 250% in 
1910; in 1909, 221%; in 1908, 208%. 

TERRE HAUTE (IND.) & WESTERN RY. CO.—Leased for 
999 years from 1907 by Terre Haute Traction & Light Co., 
which owns entire auth. and outstdg. $200,000 com. and 
$150,000 pref. stk. Bonds.—ist g. 5s, dated 1907, due Nov, 1, 
1937 ; $250,000 auth. and outstdg. Int. M. & N. 1 at N. E. Tr. 
Co., Boston, Trustee. Guar. p. & i. by Terre Haute Traction 
& Light Co. 

INDIANAPOLIS (IND.) TRACTION & TERMINAL CO.— 
(Controlled by Terre Haute, Indianapolis & E. Tract. Co. 
through ownership of large majority of cap. stk. outstdg.) 

INCORP. 1902 in Ind. Franchise expires = 

OFFICERS.—R. I. Todd, Pres.; E. B. Peck, J. J. Appel, 
H. K. Wasson and M. 8S. Morgan, V.-Pres.; W. KF. Miiholland: 
Sec.-Treas. 

CAP. STOCK.—$5,000,000 auth. and outstdg. Trans. Agt., 
Pennsylvania Co. for Ins. on Lives and Grarting Annuities, 
Philadelphia ; Registrar, Girard Tr, Co., Phila. Divs., 1% in 
1908; 2% in 1909; 2% in 1910; in 1911, June 2%, Dec. "8%. 

BONDS.—Ist gold s. f. 5s, dated 1903, due Jan. 1, 1933; $5,- 
000,000 auth., $4,650,000 outstdg. Int. A. & O. 1 at Guaranty 
Tr. & Safe Dep. Co., Phila., Trustee. Callable at 102% and 
int.; s. f., 11-5% of bonds outstdg. 

COMPARATIVE STATISTICS. 
Year. Dec, 31. 1910. 1909. 1908 





"ie hy eo nat EE $3,141.213 $2,861,283 $2.673.436 
ES diane eee at ep 1.574.076 1.541045 | 1,463,395 
PRR R RR Ray 1,261,504, 1,244.616 1,248,183 
EE, gen ac 63s base ou eRe 100.000 100,000 50,006 
WE paiviséccencandoscar $212 572 $196,429 165,212 


Earnings available for payment of charges for 1910 were 
equal to 125%; in 1909, 124%; in 1908, 117%. 

INDIANAPOLIS (IND.) STREET RY.—Leased by Indian- 
apolis Traction & Terminal Co. for 31 years from Dec. 29, 1902. 

INCORP. 1899 in Ind. Franchise expires in 1933. 

OFFICERS.—Geo. Brown, Pres.; H. S. New and J. 8. Neff, 
V.-Pres.; Henry Jameson, Sec.-Treas , 

CAP. STOCK.—$5,000,000 auth. and outstdg. Trans. Agt., 
Fourth St. Nat. Bk., Phila.; Registrar, Fidelity Tr. Co., Phila. 
Divs., 6% per an., payable 3% semi-an. J. & J., under lease. 

BONDS. —Gen. g. 4s, dated 1899, due Jan. 1, 1933; $6,000.000 
auth. and outstdg. Int. J. & J. 1 at Guar. Tr. & Safe Dep. 
Co., Phila., Trustee; s. f. provision. 

Citizens’ Street Ry. 1st g. 5s, dated 1893, due May 1, 1933; 
$4,000.000 auth. and outstdg. Int. M. & N. at Fourth Street 
Nat. Bk., Phila.; Central Tr. Co., N. Y., Trustee. 

Equip. certificates, Series “A,” 5%, dated 1909, due $10,000 
semi-an. M. & N. 1; $200,000 auth., $150,000 outstdg. ; Fidelity 
Tr. Co., Phila., Trustee. Series ‘“‘B,” dated 1911, due $5,000 
semi-an.; $100,000 auth., $90,000 outstdg. Fidelity Tr, Co., 
Phila., Trustee. 

Broad Ripple Traction Co., Indianapolis, Ind.—Controlled by 
Indianapolis Street Ry. through ownership of about 75% of 
$100,000 cap. stk. auth. and outstdg. Bonds.—\ist g. 5s, dated 
1899, due July 1. 1933; $400,000 outstdg. Int. J. & J. at 
Guarantee Tr. & Safe Dep. Co., Phila., Trustee. Guar. p. & 1. 
by Indianapolis Street Ry.; Indiana Union Traction Co. also 
guarantees p. & i. on $200.000 bonds and 1% the int. on re- 
maining $200,000 to May, 1915. 

TERRE HAUTE (IND.) WATER WORKS CO, 
INCORP. 1871 in Ind. Franchise expires in 1921. 
OFFICERS—D. R. Gwinn, Pres.; M. H. MacLean, V.-Pres. 

& Treas.; J. I. Mandeville, Sec. 
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CAP. STOCK.—$2,000,000 auth., $500,000 outstdg. Trans. 
Agt., RS a Mandeville, Sec. Divs., 1903, 5%4%; 1904 to 1908, 
O% 900 » i 1910, 4%; 1911, 5%; present rate, 6% per an. 


BONDS. si 8. f. gold 4%s, dated ~_" due June 1, 1919; 
$1. 200,000 auth., $1,151,000 outstdg. Int. & A. 1 at Ill. Tr. 
& Sav. Bk., Chicago, Trustee, or Chase Nat. Bk., N. Y.; 8. 
McKeen, Terre Haute, also Trustee. Sink. fund of 15% an. 

of gross water —— Myc city hydrant rentals, 











COMPARATIVE STATISTICS. 

Year. Dec. 31, 1911. 1910. 1909. 1908. 
SD naksathesses sénennd $172,003 $164, 673 $153,181 $149,916 
Bee Tl. GEE a nccccccas 91,934 1,237 74,459 68,189 
Be Oe OI a ncbecccediee $80,072 $73,436 $78,722 $81,727 
DUES  t2+26en0e0en 006 49,628 50,542 49,881 49,823 
yO eee 30,444 $22,894 $28,841 $31,904 
yheGerhepedgnss 25,000 20,000 25,000 30,000 
A $5,444 $2,804 


$3,841 $1,904 

Earnings applicable for bond int. for year Dec. 31, 1911, 

were equal to 161%; 1910, 145%; 1909, 158%; 1908, 164%. 
TEXAS TRACTION CO., DALLAS, TEX, 

INCORP. in Tex 1906. Franchises expire in 1956, balance 
on private right of way. 

OFFICERS.—J F Strickland, Pres; J S Heard and Osce 
geesuen, V-Pres; W R Brents, V-Pres and Treas; J P Griffin, 
ec. 
CAP. STOCK.—Com $2,000,000 auth and outstdg; pref 6% 
cum, $1,000,000 auth and outstdg. Trans Agt for com, Old Col 
Tr Co, Boston; for pref, Dallas (Tex) Sec Co. Registrar for 
com, Am Tr Co, Boston; for pref, Commonwealth Nat Bk, 
Dallas. Div on pref, 14%:% quar from Mar 15, 1911; com, none. 
Pref callable at 100 and accrued divs. 

BONDS.—Ist g 5s, dateq 1907, due Jan 1, 1937; $3,000,000 
auth, $2,000,000 outstdg. Int J & J 1 at Old Col Tr Co, 
Boston, Trustee. Redeemable at 110.——Five-year 8% Coll Tr 
G Notes, dated M11, due April 1, 1916; $500,000 auth, $400,- 
000 outstdg. Int A & O1 at Stand Tr Co, N Y. Stand Tr 
Co, N Y, Trustee. Redeemable at par and int. 

COMPARATIVE STATISTICS. 


Year June 30, 1911. 1910. 

OE, ake ncandh oneness 6a saanenneaeuaen $451,070 $361,332 
Be: ANSP GOED, - 6 cccccccentecesennu 70,404 120,415 
a Mi GOR, bedcrsecescesecesasans 116,318 102,59t 
a: Mh  - 660s 6000004 0000ds0 oneetae : S errr ee 
77 17,824 


BNE, oc cccc cess ecces concccnceceaces 

Earnings available for charges for the year June 30, 1911, 
were equal to 146%; 1910, 117%. 

TIDEWATER POWER CO., WILMINGTON, N. C. 

INCORP 1907 in N C, controlling the street railways of Wil- 
mington, N C, and in 1907 leas&i for 99 yrs the Consol Rys 
Light & Power Co, of which it owns all the pref and al] but 
8 shs. of com stock. 

OFFICERS—Hugh MacRae, Pres; M F H Gouveneur, V P; 
H Woolcott, Secy; R J Jones, Treas. 

CAP STOCK—Com, $600,000 auth and outstdg. Pref 5% 
cum, $600,000 auth, $595, 900 outstdg. Stock transferred and 
registered at co’s office. Divs—Com stock paid 4% in 1910 
and 6% in 1911; present rate 6% per an, payts 01. On 
pref 5% per an, payts %*%% monthly. except Jan and July. 

BONDS—Iist mtge 40 yr g 5s, dated 1f due Jan 1, 1949; 
$2,000,000 auth, $300,000 outstdg. Int J & J. Callable after 
Jan 1, 1914, at 105. Sinking fund provision. 

Conran eT a mae 








Year Dec. 31. 911. 1909. 1908. 
PS nn6-e0eesnoneeecces $349. P~4 $316 213 $274,571 ws. 208 
Net 94,536 60,969 59,098 
Bond - 10,000 % 586 

Div e ees int 69,522 58207 44/945 44,310 
COO a cceccnstnncses $15,014 $23,547 $12,438 14,788 


Ammount avatiete for bond interest, 945% in 1911, % in 
1910, 1701% in 4 
Consolidated one aes Power Co., Wilmington, 


~ c 

INCORP 1902 in N C us a consolidation of all the public 
utility companies of Wilmington, N C. Franchises perpetual. 

CAP STOCK—Com, $350,000 auth and outstdg. Pref 5% 
cum, $150,000 auth, $100,000 outstdg. 5% divs are paid under 
the lease on both com and pref; all of both issues of stk are 
owned by Tidewater Power Co. 

BONDS—1st mtge g 5s, dated 1902, due 1932; $600,000 auth, 
$542,500 outstdg, bal. in sink, fd. Sinking fund provision. 

TOLEDO (0.), BOWLING GREEN & SOUTHERN 

TRACTION CO. 

INCORP 1901 in O. | bry ae | —J Kilgour, Pres; H J 
Gibson & C Kilgour, V-Pres; J Becht, Sec-Treas. CAP 
STOCK.—Com, $1,500,000 auth, $1, 125,000 outstdg ; pref non- 
cum, $750,000 auth & outstdg. Trans office, Cinn, 0. Divs on 
com, 1902, 2%% ; 1903, 14% ; 1905, 4% ; 1906, 1% ; 1907, 14% 
on pref, present rate 5% per an.; payts F, M, N. 
BONDS.—Ist g 5s, dated 1901, due May 1, 1921 ; st 500,000 
auth, $1,225,000 outstdg. Int M & N at Central Tr & Safe 
Dep Co, Cinn, Trustee.—Tol & Findlay g 5s, dated 1910, due 
Jan 1, 1935; $500,000 auth & outstdg. Int J & J. Union 
Sav Bk & Tr Co, Cinn, Trustee.——Findlay St 1st consol g 5s, 
dated 1899, due Dec 1, 1924; $275,000 auth and outstdg. Int 
J &D at Metropolitan Tr Co, N Y. Central Tr & Safe Dep 
Co, Cinn, Trustee, 7 

EARNINGS year Nov 30, 1910: Gross, $354,102; bal for 
int. $170,153; int, $97,476; surplus, $72,677. 

Earnings available for int for year Nov 30, 1910, were 
equal to 175%. 

TOLEDO, FOSTORIA (0.) & FINDLAY ELECT, CO. 
INCORP 1900 in Ohio. Franchise expires in 1925. 
OFFICERS—J E Reeves, Pres; H C Greer, V Pres; E 

Smith, Gen Mer. 

CAP STOCK Com, $1,500,000 auth, $700,000 outstdg; pref 
5% cum, $700,000 auth and outstdg. Trans Agt & Registrar, 
Sec of Co. Divs—5% per an on pref from 1908 to date; on 
com, 2% in 1911. 

BONDS— 1st g 5s, dated 1900, due Oct 1, 1920; $1,500,000 
auth, $385,000 outstdg. Int A & O at Cleve (0) Tr Co, Trus- 
tee. S f began in 1905. Callable at par. 

COMPARATIVE STATISTICS. | 








Year Dee 31. 11. 1910. 
GOONS secsncee bittehisdkttekneatinwe eee $190,144 $172,204 
DED piccans poe stn0ctenenekaces ead . 92,300 77.602 
Pe Se Sere --» 20,803 20,803 
NE cin n de dcetednhdeaeeinewenael oe 7. 497 $56,799 
DIL ctv dpeeaaeteactacaseseatenacs «-. 49,000 35,000 
COE, cid ictebddideweenseKescenas vanes $22.497 $21,799 
Earnings ‘available for bond int for year ‘Dee 31, 1911, were 


equal to 420%; 1910, 373%. 
TOLEDO (0.) HOME TELEPHONE CoO. 

INCORP 1901 in Franchise perpetual. 

OFFICERS.—J S Bailey, Jr, Pres; C G Cunningham, V 
Pres; G A Ford, Sec & Treas. 

CAP STOCK. —$2, 500,000 auth, $1,257,500 outstdg. Trans 
Agt at co’s office. Divs 6% per an; payts quar. 

BONDS.—1st s f 5s, dated 1902, due July, 1922 ; $2,500,000 


auth, $1,600,000 outstdg. Int J & J. 


TOPEKA ED CO—S¢ee Ill Trac Co. 
TOPEKA RY—See Ill Trac Co. 
TORONTO (ONT.) ELECTRIC LIGHT CO., LTD. 
INCORP 1883 in Ontario. Franchise expires 1919, when 
city must purchase property or renew franchise to 1939. 
OFFICERS—Sir Henry Pellatt, Pres; W D Matthews, J J 
Wright, V Pres; R F Pack, Sec and Compt; Will Pellatt, 


Treas. 
CAP §$ K—$4,000,000 auth and outstdg. DIVS—7% 1 
1891; 8% in 1892-1895; 7% in 1896-1905; fim in 1906? 8% 


since. Payable 2% quar J, A, J & O 1, at Imperial Bk of Can- 
ada, Toronto. Trans Agt, 12’ Adelaide St, E Toronto. Regis- 
trar, at co’s office, 

BONDS—I1st g 44s, dated 1901, due July 1, 1916; $1,000,000 
outstdg. Int J & J at Imperial | — of ‘Canada, Toronto. 
Nationa] Tr %,, a Toronto 
MPARATIVE STATISTICS. 


Year Dee 31. , 1908. 

GR o6ns5keer o6nevenees We ay 798 $1,292,545 $1,155,582 
_ gPperteserneier cat 575,707 484,871 
Dn  tdgndidicnensdabasnen 45, 45,000 45,000 
De seewens baiae-dinien 315,494 289,254 


° ,000 
Amount of earnings available for interest was equal to 
1560% in 1910; 1280% in 1909; 1077% in 1908. 
TORONTO (ONT.) RY. CO. 
INCORP. in 1892. Franchise expires 1921. 
OFFICERS.—Sir William Mackenzie, Pres.; Frederick 
Nicholls, V.-Pres.; J. C. Grace, Sec.-Treas.; R. J. Fleming, 


en, Mer. 
CAP. STOCK, $12,000,000 auth., $11,000,000 yg lag oons.. 
present annual rate, “5 pre. 2% quar. J., A., J. ‘% : 
paid 4% 1898 to 1900; » 4%%; 1902 to 1905, inel. 
1906, 5%%; 1907 and ive’ 6% each; 1909, 6% %; io Tah 
and a stock div. of 10%. 

BONDS. —Toronto Street Ry. deb. 6s, dated 1881, due July 
1, 1914; — outstdg. int. J. & J.—aIst g. 44s, dated 
1892, due Sept. 1, 1921; $3,329,634 outstdg. Int. M. & S. at 
company’s office; G. A. ‘Cox, Toronto, and R. B. Angus, Mon- 
treal, Trustees, 

COMPARATIVE STATISTICS. 
Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross earnings... .$4,851,541 $4,377,116 $3,926,828 $3,610,273 


gas 








Net earnings ..... 2,198,1 ,928 1,930,913 1,670,787 
Fixed charges..... 1,020,787 928,768 838,531 723,589 
Bal. for stk..... “#1, 177, = $1,211,160 $1,092,382 $947,198 
BOVE, PONG s de ciice 671,1 560,000 560,000 479,514 
Balance. ...... $651,160 7 


$506,233 A 
Earnings available -. Snes od charges for po ‘Dec 31, 1911, 
were equal to 215%; 23% + 231%. 
TORONTO & voRkK LON) RADIAL RY” + (Gectselied by 
Toronto Ry. Co.) Bonds.—ist 5s, dated 1904, due Oct. 1, 
1919 ; $1,640,000 outstdg. Int. A. & O. 1 at Bk. of Montreal; 
Toronto and N. Y. Nat. Tr. Co., 5 Trustee. 
TORONTO (ONT.) POWER Cco., LTD. (Controlled by 
Toronto Ry. Co.) Funded Debt. 14% debenture stock, dated 
1908, due July 1, 1918; £397,894 outstdg. Int. J. & J. 1 in 
London Eng. ; British Empire Tr. Co., London, Eng., Trustee. 
Guaranteed Dp. & i. by Toronto Ry. Co. ; 10%, ‘annually. 
——4%% consol, deb. stk., dated 1911, due toi, 25,000,000 
auth., $4,000,000 outstdg. Int. M. & N. at British Ene Tr. 
Co., Trustee; guar. $i & i CJ Toronto Ry. Co. 
ELECTRICAL DEVELOPMENT CO. OF ONTARIO, LTD., 
TORONTO, ONT. (Controlled by Toronto Power Co., Ltd., 
through ownership of practically all $3,105,400 outstdg. com. 
stk. Pref. stk. 6% cum. outstdg. $2,894,600.) Bonds.—Iist 5s, 
dated 1903, due Mar. 1, 1933; $1 000,000 auth. and outstdg. 
Int. M. & S. 1 at Canadian Bk. of Commerce, N. Y., Toronto, 
or London, Eng.; Nat. Tr. Co., Ltd., Toronto, Trustee.—— 
Niagara Falls Gas & Electric Light 1st ha’ dated 1891, due 
July, 1921; $150,000 outstdg. Int. J. & J 
TRENTON & MERCER COUNTY TR—See an Pow & Transp. 


TRI-CITY RY. & LIGHT CO. 

INCORP. 1906 in Conn. Ry. franchises extend to 1930 and 
1935; electric to 1935 and 1943; gas to 1929 and 1935. In 
Mar., 1912, the acquisition of the Tri- -City Ry. & Lt. Co. by 
the United Lt. & Rys. Co. was proposed and on Apr 15 a 
maj. of the stock of the former had been deposited under 
the plan practically assuring its success. 

OFFICERS.—J. F. Porter, Pres.; Geo. D. Mackay and H. 
R. Tobey, V.-Pres.; M. K. Parker, Sec., FT. W. Moffatt, Treas. 

CAP. STOCK.—Com., $9,000,000 auth. and outstdg. ; Pretf., 
6% cum., $3,000,000 auth., $2,826,200 qutatdg. ; ; Pref. stk. re- 
deemable at 120. Trans. Agts., N. Y. Tr. Co., N. Y., and 
Nat. Tr. Co., Montreal; Registrar, Gauaady Tr. Co., N. Y. 
and Sovereign Bk. of Canada, Montreal. Divs. on pref., 6% 


annually, 1%% quar. J., A., J. & O. 1 since July, 1906. Pref. 
stk. is callable at 120." 

BONDS.—Ist refdg. g. 5s, dated 1910, > Pe of 1, 1930; 
$20,000,000 auth., $3,206,000" outstdg. Int. J. J. 1 at Cen- 


tral Tr. Co., N, ¥., Trustee. Callable at 105 et int.; 8. f., 
144% of bonds outstdg. from 1924.—1st lien coll. tr. gold 
s. f. 5s, dated 1906, due April 1, 1923; $9,000,000 auth., $8,- 
239,000 outstdg. Int. A. & O. 1 at N. Y. Tr. Co., N. Y., 
Trustee. Callable at 105 and int.; s. f. pr rovides for re- 
demption of $2,250,000 bonds af maturity. —Tri.-City Ry. Co. 





g. 5s, dated 1902, due Sept. 1, 1 $54,000 outstdg. 
COMPARATIVE STATISTICS. 

Year, Dec. 31. 1911. 1910. 1909. 1908. 
CO arr ere ‘ $2, 707,472 #2, 513,487 $2,039,487 $1,819,077 
Op. exp. & taxes.. 1,551,510 1,481,968 1,140,907 1,069.317 
Bal, for int.......$1,155,962 $1, -. 519 $898,580 $749,761 
mee. © &. Ge ecvese J 522,388 490.295 
Dividends. ....... 169,572 700, 572 169,572 166,347 





Surplus. ......... %$408,501 $330,539 206,620 $93,119 

*From this there was deducted in 1911 $00,000 for replace- 
ment and renewal fund. 

EARNINGS applicable to interest and sinking funds for 
year 1911 were equal to 200%; in 1910, 194%; in 1909, 172%; 
in 1908, 153%. 

TRINIDAD (B. W. I.) ELECTRIC CO., LTD. 
INCORP. in 1869 in Trinidad. , 
OFFICERS.—W. B. Ross, Pres.; W. G. Gordon, V.-Pres.; F. 

H. Oxley, Sec. 

CAP. STOCK, $1,200,000 auth., $1,164,000 outstdg. Trans. 
Agt., Montreal Tr. Co., Halifax; Registrar, Eastern Tr. Co., 
Halifax. Divs., 5% per annum; quar. J., A., J. & O. 10 at 
Union Bk. of Halifax and Bk. of Toronto. 

BONDS.—Deb. 5s, ae outstdg., dated June 1, 1901, due 
June 1, 1931. Int. J. & D. 1 at Nat. Tr. Co., Montreal, 


Trustee. 
COMPARATIVE STATISTICS. 

z Year, Dec. 31, 1911. _ 1910. 1909. 1908. 
Gross earnings .........$222,276 $206.901 $208,643 $210. 210 
Net earnings ........+-- 113.656 105,535 115,266 115,478 
Bond int. ...ccc.cceeeee 36,000 36,000 36,000 36,000 


6hene , 535 79.266 79,478 
Bal. ea BE cesses En args = #70 500 





Other peor: > fat feeenenanrrrr ey 
$6,088 $1,335 $385,616 $21,278 





BUPplus ...vccscccccceee 
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Earnings available for pepnens of bond int. for year Dec. 
Ae ee were equal to 316%; 1910, 293%; 1909, 320%; 1908, 
Oe ‘Oe " 
TRI-STATE G CO—See Mfrs L & H Co. 
TRI-STATE RAILWAY & ELECTRIC CO. 


INCORP in Ohio. Owns and operates a number of com- 
panies along the Ohio river south of Pittsburgh in Penna, 
West Va and Ohio. 

OFFICERS—J H Pardee, Pres; Edward McDonnell, V P; 
Geo H Faulk, Sec. 

CAP STOCK—Com, $2,000,000 auth and outstdg; pref 6%, 
$1,000,000 auth, $565,000 outstdg. Divs, none. 

BONDS—tst and coll tr mtg 50 yr 6s; $2,500,000 auth, 
$668,000 outstdg. Int A & O at Bankers’ Tr Co, N Y, Trus- 
tee. Underlying bonds are stated to be about $1,500,000. 

EARNINGS of combined properties for year Dec 31, 1910— 
Gross, $647,603; net, aft taxes, $281,170; int, $221,023; bal, 
$60,147. Amount available for interest in 1910 equals 127%. 

East Liverpool Traction & Light. 

INCORP in 1905 in Ohio. Leased to Tri-State Ry & Elect 
Co for 999 years. 

OFFICERS—Edward McDonnell, Pres & Treas; C A Smith, 
V Pres; Geo H Faulk, Sec. 

CAP STOCK—Com $2,500,000 auth and outstdg; pref 5% 
n-c, $5,000,000 auth and outstdg. Divs, none. 

BONDS—Ist mtge g 5s, dated 1905, due Nov 1, 1925; 
$3,000,000 auth, $2,850,000 outstdg. Int M & N at Union Tr 
Co, Pitts, Trustee——East Liverpool Ry 1st 5s, due June 1, 
1917, $150,000 outstdg. 

Ohio River Passenger Ry. 

Leased to Tri-State Ry & Elect for 99 years. 

INCORP in Penn. 

CAP STOCK—$1,000,000 auth and outstdg. 

BONDS—Ist g 5s, dated 1907, due Jan ft, 1957; $1,000,000 
auth and outstdg. Int J & J. 

Steubenville & East Liverpool Ry. & Lt. Co. 

INCORP 1901 in Ohio. Leased to Tri-State Ry & Elec Co 
for 999 years. Franchises perpetual for lighting; for street 
railway expire 1925 to 1928. 

CAP STOCK—$3,000,000 auth and outstdg. Divs, none. 

BONDS—lIst g 5s, dated 1907, due 1912; $3,000,000 auth, 
$2,210,000 outstdg. Int J & J at Commercial Tr Co, Phil, 
Trustee.——Steubenville Traction & Lt ist g 5s, due May 1, 
1926; $1,000,000 auth, $790,000 outstdg. Int M & WN at 
Metropol Tr Co, N Y, Trustee. 

TRI-STATE TELEPHONE & TELEGRAPH CO., ST. 
PAUL, MINN. 

INCORP. 1903 in Me. Franchise in Minneapolis unlimited ; 
franchise in St. Paul expires 1928. In 1906 acquired the 
franchises and property of the Twin City Tel. Co. by ex- 
changing securities on the basis of $1,000 in Twin City stock 
for $1,167 in Tri-State stock. 

OFFICERS.—E. H. Moulton, Pres.; G. W. Robinson, V.-Pres. 
& Treas.; H. L. Mason, Jr., Sec. 

CAP. STOCK.—Com., $5.000.000 auth., $986,270 outstdg ; 
pref. 6% non-cum., $5,000,000 auth. $1,748,530 outstdg. 
Trans. Agt. at Co.’s office. Registrar, none. Divs.—On com., 
6% from 1909 to date; payts. quar. J., A., J. & O.; on pref., 
6% from 1903 to date; payts. quar. M., J., S. & D. 

Twin City Tel. Co. stock outstdg, $12,700 com. and $140,950 


pref. 
BONDS.—Twin City Tel. Co. 1st 5s, dated 1901, due serially 
to July, 1926; $1,000,000 auth., $975,000 outstdg. Int. J. & 
J. 1 at Central Tr. Co. of Ill., Chicago, Trustee, and Kountze 
Bros., N. Y.——Consol. Tel & Teleg. 1st 5s, dated 1901, due 
Dec. 2, 1921; $50,000 auth. and outstdg. Int. J. & D. at Am. 
Tr. & Sav. Bk., Chicago, Trustee. 

COMPARATIVE STATISTICS. 

911 1910 1 











Year Dec. 31 1§ 909 1908 

Gro8S ..cccccces $1,398 627 $1,307,619 $1,210,399 $1,118,713 
Exp., Tax., Dep... 894,771 816,893 785,996 734,672 
Bal. for int..... $503,856  $490.726 $424,403 $384.041 
Bond int......+. ° 57,492 55,170 55,114 53,892 
Other int........ 170,883 170,883 163,930 144,452 
Bal. for stock.... $275,481 $264,673 $205,359 $185,697 
Dividends ...... 172,207 159,427 151,934 84,906 
Surplus $103,274 $105,246 $53,425 $100,791 


Earnings ‘applicable to bond int. for year Dec. 31, 19J1, were 
equal to 876%; 1910, 889%; 1909, 770%; 1908, 713%. 


TROY (N. Y.) GAS CO, 

INCORP 1889 in N Y. Perpetual franchise. CAP STK— 
$1,000,000 auth and outstdg. Div. 10% per annum. BONDS— 
Ist g¢ 5s, dated 1889, due Nov. 1929; $500.000 auth, $400,000 
outstdg. Int M & N at Manufacturers’ Nat] Bk. Troy, N Y. 
Central Trust Co, N Y, Trustee.—2nd 6s, dated 1898, due Feb, 
1923; $500.000 auth and outstdg. Int F & A at Manufac- 
turers’ Nat] Bk, Troy, N Y 

TRUMBULL PUBLIC SERVICE CO., WARREN, O. 

INCORP. 1911 in O. Franchises expire in 1926, 1929 and 
1933. CAP. STOCK.—Com $1,500,000 auth and outstdg; pref. 
$200,000 auth and outstdg. Divs, none. BONDS.—Ist s f gold 
6s, dated 1911, due June 1, 1929; $1,500,000 auth, $700,000 
outstdg. Int J & D 1 at Cit Sav & Tr Co, Cleve, Trustee, and 
First Nat'l Bk, N Y. . 

EARNINGS.—S8 mos ended Jan 31, 1912, gross, $117,920; bal 
for int, $61,942; bond int, $28,000; surplus, $33,942. 

TWIN CITY RAPID =e" Cco., MINNEAPOLIS, 


INCORP in New Jersey, 1891. Controls all cos which oper- 
ate. street railways in Minneapolis, St Paul and Stillwater. 
Minn, having exclusive franchise in Minneapolis and perpetual 
in St Paul. Total road owned, 390.14 miles. 

OFFICERS—C G Goodrich, Pres; W J Hield, V-Pres; ES 

Pattee, Sec and Compt; E A Crosby, Treas. 
“CAP STOCK—Com, $22,000,000 auth, $20,100,000 outstdg. 
Pref 7% cum, $3,000,000 auth and outstdg. Trans Agt, 
Farmers’ Loan & Tr Co, N Y; Reg, Central Tr Co, N_ Y. 
DIVS—On both classes payable quar J, A, J & O01. Paid 7% 
on pref regularly since issued. .On com paid 1% in 1899; 
1900, 3% : 1901. 3%% ; 1902, 5%%; 1903 to 1909, inclusive, 
5% per an; 1910 and 1911, 6% an. Present rate on com, 
6% per an. 

BONDS—Minneapolis St Ry 2nd (now ist) g 6s, dated 
1888, due Nov 1, 1913; $600,000 outstdg. Int M & N 1 at 
Farmers’ Loan & Tr Co, N Y, Trustee.——Minn St Ry Iist 
consol ¢ 5s, dated 1889, due Jan 15, 1919; $5,000,000 auth, 
$4,208.000 outstdg. Int J & J 15 at Farmers’ Loan & Tr Co, 
N Y. Trustee ——St Paul City Ry 1st 6s, dated 1882, due Apr 
1, 1982: $224.000 outstdg. Int A & O 1 at Farmers’ Loan & 
Tr Co, N Y. Trustee.—st Paul City Ry 1st consol g 6s, dated 
1884, due Oct 1, 1934; $1,000,000 auth, $456,000 outstdg. _ Int 
A & 01 at Farmers’ Loan & Tr Co, N Y, Trustee.——St Paul 
City Ry consol cable g 5s, dated 1887, due Jan 15, 1987; 
$5,500,000 auth, $3,708,000 outstdg. Int J & J 15 at Farm- 
ers’ Loan & Tr Co, N Y, Trustee. Of these bonds $1,138,000 
are guar p and 1 by Twin City R T Co.——Minnenpolis & St 
Paul Suburban. Ry 1st. ¢ 5s, dated 1899, due Sept 1, 1924; 
$800,000 auth and dutetdg. Int M & 8 1 at Central Tr Co, 








N Y, Trustee; guar p and i by Twin City R T Co.—WMinne- 
apolis St Ry'and St Paul City Ry joint consol g Se gated 
oa ry _ ~ 1928 ; } mag ,0U0 auth, $9,807,000 outstdg. 
a entral Tr Co, N Y, T ; 
A AS by Twin meta rustee and Registrar ; 
MPARATIVE STATIST le 
Year ended Dec 31. 1911. 1910. 7 rc 500. 1908. 
Gross Earnings ..$7,811,193 $7,531,649 $6,969,77 $6,399,510 
Net after taxes .. 3,409,208 3'389/351 °3'197.885 °2'825,213 
Interest Charges .. 990,95 991,799 ‘989,263 ~'951. 
Appr for Renewals 750,000 736,000 708; 


000 544,000 





_ ———_- -—___.. 








IN a 26 x's 02 $1,668,348 $1,661,552 $1,505,622 

Pret Divs ....... 210,000 210/00) . 210,000 saa ry 
Com Divs ....... 1,206,000 1,206,000 1,055,250 1,005,000 
Surplus .......... $252,348 $245,552 $240,372 $115,001 


Net earnings available for payment of interest char 
year ended Dec 31, 1911, were equal to 344% ; 1910. oot 
1909, 323% ; 1908, 297%. F vig 


TWIN FALLS NO SIDE LD & WAT CO—See Am W W & G Co. 
TWIN FALLS SALMON RIV LD & W CO—See Am Wat Wks 
& Guar Co. 
TWIN STATE GAS & ELECT—See National Lt, Ht & P. 
UNION CONSOL ELEV RY (CHIC)—See Chic Elev Rys. 
UNION ELECTRIC co., DUBUQUE, IOWA, 
INCORP Iowa, 1900. Does entire electric li ht and st 
wt Ae +7 pabuate. Franchise expen 1927. — 
— stout, Pres; F D - . 
a Sec-Treas. sli es See 
AP STOCK.—Com, $1,000,000 auth, $700,000 outstdg: 
cum pref, $1,000,000 auth, $807,000 outstdg. Trans Ane = 
Registrar, Standard Tr Co, N Y. Div 6% per an. on prfd paid 
monthly since June, 1907. 1st div of 1% on com paid July 1 
1911; 1% Oct, 1911; 1% Jan 1, 1912. 4 
BONDS.—Iist g 5s, dated 1904, due May 1, 1924; $980,000 
auth., $840,000 outstdg. Int M & N 1; II] Trust Say . Chi- 
cago, Trustee. Callable at 105. 
COMPARATIVE STATISTICS. 
1910 








Year Ending Dec 31, 1911 1909 

GeeeS. FH s.0scccdcces $415,505 $387,387 369,781 
Oe $143,065 $133,136 134,216 
IME GROPTHOB occsccccccces 35,481 31,100 , 

DE. - opbdddaoweeccessnees $107,584 $102,036 $102,742 
oe eT a 52,420 43,620 43,620 
era $55,164 $58,416 $59,122 


Earnings available for interest was equal to 408% in 1911; 
428% in 1910; 426% in 1909. . - 
UN E L & P CO—See No Am Co. 

UN EL OF N J—See Pub Ser El Co. 

UNION ELEVATED R R (CHIC)—See Norwestn Elev R R. 
UNION GAS CO, SPOKANE, WASH.—See Spokane G & Fuel. 
UNION G & EL CO—See Columbia G & El Co. 

UN GAS & EL CO, BLOOM, ILL—See Un Gas & El Co. 
UNION LT, HT & P CO—See Cin, N & Cov Lt & Tr Co. 
UNION LT, HT & PR CO—See Northn States Pr Co. 

UN LT & POW CO—See Un Prop of Cal. 

UNION NATURAL GAS CORP., PITTSBURGH, PA. 

INCORP. 1902 in Del. OFFICERS.—T. N. Barnsdall, Pres. ; 
e. P. Whitcomb, V.-Pres. & Gen. Mgr.; W. R. Hadley, Sec.- 

reas. 

CAP. STOCK.—$9,000,000 auth. and outstdg. Trans. Agt., at 
Company's office; Registrar, Del. Tr. Co., Wilmington, Del. 
Divs., present annual rate, 10%, payable 2%% quar. J., A., J. 
& O. Paid in 1903, 2%; 1904-1906, incl., 8% per an.; 1907- 
1911, incl., 10% per an. 

BONDS.—Coll. tr. gold 6s, dated 1904, due $300,000 an. Sept., 
1912, to 1916; $3,000,000 auth., $1,500,000 outstdg. Int. M. & 
S. 1 at Colonial Tr. Co., Pittsburgh, Trustee. Subsidiary Co. 
bonds, $1,082,000, including Citizens’ G. & E. Ist 5s and Elyria 
G. & E. 6s, noted hereafter. 

COMPARATIVE STATISTICS. 








Year Dec. 31. 1911. 1910. 1909. 1908. 

$3.779,695 $3,601,380 $3,473,442 $3,377.117 
Operating exp...... 2,147,428 1,884,869 1,572,003 1,472,396 
| RATIO SES $1,632,267 $1,716511 $1,901.439 $1,904,721 
Interest .......ses 240,695 218,525 235,891 250,705 
Dividends ....... 10% 900 000 900 000 900, 900,000 
Depreciation ...... 426,895 DETET dseseenes -240hanuen 
Surplus ......... $64,677 $72,189 $765,548 $754,016 


Po - ae oe int. charges for the year Dec. 31, 
911, were equal to 678%; in 1910, 786%; i 9, . 
1908 Jone. q o; in 786%; in 1909, 806%; in 

CITIZENS’ GAS & ELECTRIC CO., LORAIN, 0O.—Con- 
trolled by Union Natural Gas Corporation through ownership 
of entire $600,000 outstdg. cap. stock. Bonds.—1st 5s, dated 
1901, due Dec. 1, 1921; $600,000 auth., $523,000 outstdg. Int. 
J. & D. 1 at Cleveland (0O.) Tr. Co., Trustee.——Elyria Gas 
& Electric 6s, dated 1901, due Sept. 1, 1921; $100,000 auth., 
$46,000 outstdg. Int. M. & S. 1 at Cleveland (O.) Tr. Co., 
Trustee. 

UNION RAILWAY, GAS & ELECTRIC CoO. 

INCORP 1909 in N J. A holding company. OFFICERS—A 
G Hodenpyl, Pres; C M Clark, V Pres; Geo E Hardy, V Pres 
and Sec; Jacob Hekma, Treas. 

CAP STOCK—Com, $6,000,000 auth and outstdg;: Pref, 6% 
cum, $12,000,000 auth, $5,250,000 outstdg. Trans Agts, Hoden- 
pyl, Hardy & Co, N Y: E W Clark & Co, Philadelphia, and 
Fidelity Tr Co, Louisville, Ky. Registrars, Bankers’ Tr Co, 
N Y;. Tr Oo of No America, Phila; Columbia Tr Co, Louis- 
ville, Ky. Divs, on pref, 14% quar J, A J & O, since Oct, 


1909. 

BONDS—Coll tr g 5s, dated 1909, due July 1, 1939; $3,000,- 
000 outstdg. Int J & J 1 at Hodenpyl, Hardy & Co, N Y, and 
E W Clark, Phila. Tr Co of No America, Phila, Trustee. 
Callable at par and int and conv into pref stk at par. 


COMPARATIVE STATISTICS. 
1 











Year Dec 31. 911. 1910. 1909. 

GROES ccccccccccccsecctcccce sleep nee B2081,711 63200.00 
Ge MS bats s oa kc ekeeatnes 1,728,450 1,633,954 1,468,415 
ee GO Se 05s otc aaecdacdes é $1,461,660 $1,247,757 $1,351,934 
a eee cee 845,368 796,257 773,664 
8 2 Peer ee $616,292 $551,500 $578,270 
BVO PORE weeds cc cc ecisedetes 314,550 314,165 313,687 
SURMISE 6 vetoes iessccontocces $301,742 $237,335 $264,583 


Earnings available for fixed charges for year 1911 were equal 
to 169%: in 1910, 169%; in 1909, 175%. 

EVANSVILLE (IND) LIGHT CO. Controlled by Union Ry, 
Gas & Electric Co, through ownership of practically entire 
outstdg cap stk. CAP STOCK-Oom, $1,500,000 auth and 


~ 





96 


THE FINANCIAL WORLD. 





April 27,1912 





outstdg; Pref, 6% cum, ar ane ot, $1, 000,000 outstdg. 
Divs on pref, 1%% quar J, A, oO 1, since Oct, 1 
Bonds—None 


EVANSVILLE (IND) GAS & ELECTRIC LIGHT CO. Con- 
trolled by Evansville Light Co through Cree. of practi- 
cally entire ,000 auth and outstdg op st. BONDS—Ist 

refdg g 5s, dated 1902, due June 1, 1982: ,250,000 auth and 
outstdg. Int J & D 1 at Cont & Comm Tr Ay "Sav Bk, Chicago, 
Trustee, or First Nat Bank, N Y. Callable at 105, and int, 
and redeemable $10,000 per an at 105 1913 to 1922, $15,000 
per an thereafter. 

PEORIA (ILL) LIGHT CO. Controlled by Union Ry Gas 
& Electric Co through ownership of entire auth and outstdg 
$2,500,000 com and 6% cum pref. BONDS—Coll tr g 5s, dated 
1906, due July 1, 1936; $5,000,000 auth, $1,580,000 outstdg; 
$350,000 owned by Union Ry, Gas & Electric Co. Int J & J 
at Hodenpyl, Hardy & Co, N Y. Bankers’ Tr Co, N Y, Trus- 
tee. Callable at 105. 

PEORIA (ILL) GAS & ELECTRIC CO. Controlled by Pe- 
oria Light Co through ownership of entire $2,500,000 auth and 
outstdg cap stk except directors’ shares. BONDS—Ist g 5s, 
dated 19038, due Jan 1, 1923; $2,500,000 auth and outstdg. Int 


JI & J 1 at wes * Hardy & Co, N Y. Bankers’ Tr Co, 
N Y, Trustee lable at 105 and int; s f, 5% of gross 
earnings. 


ROCKFORD (ILL) & INTERURBAN RY CO. Controlled 
by Union Ry, Gas & Electric Co through ownership of entire 
$4,000,000 auth and outstdg cap stk. Bonds—I1st g 5s, dated 
1902, due Oct 1, 1922; $1,060,000 outstdg. Int A & O 1 at 
First Nat Bk, N Y, or Cont & Comm Tr & Sav Bk, Chicago, 
Trustee. Callable at 105 and int; s f, 5% of gross earnings. 
——Rockford & Freeport Ist g*5s, dated 1903, due May 1, 
1923; $750,000 auth, $613,000 outstdg. Int M & N 1 at Cont 
& Comm Tr & Sav Bk, Chicago, Trustee, or A B Leach & Co, 
N Y. Callable at 105 and int; s f provision. Guar p & i by 


Rockford & Interurban Ry Co. ——Rockford, Beloit & Janes-° 


ville Ist g 5s, dated 1905, due Oct 1, 1930; $1, 000,000 outstdg. 
Int A & ry 1 at Cont & Comm Tr & Sav Bk, Chicago, Trus- 
tee, or First Nat Bk, N Y. Callable at 102% and int; s f 
provision. 

SPRINGFIELD (ILL) RY & LIGHT CO. Controlled by 
Union Ry, Gas & Electric Co through ownership of entire 
$3,000,000 auth and outstdg cap stk. Bonds—Ist coll tr g 5s, 
dated 1903, due June 1, 1983; $5,000,000 auth, $3,400,000 out- 
stdg. Int J & D 1 at Columbia Tr Co, Louisville, Ky, Trustee, 
at Hodenpyl, Hardy & Co, N Y, and at E W Clark & Co, 
Phila. Callable at 107% and int.——Springfield Gas Light Co 
Ist 5s, due 1953; $150,000 outstdg, all owned by Springfield 
Ry & Light C 
$1,500,000 outstdg, all owned by Springfield Ry & Light Co. 

SPRINGFIELD (ILL) CONSOLIDATED RY. Controlled by 
Springfield Ry & Light Co through ownership of entire $1,400,- 
000 auth and outstdg cap stk. Bonds—1st consol g 5s, dated 
1893, due June 1, 1933; $750,000 auth and outstdg. Int J & 
D 1 at Columbia Tr Co, Louisville, Ky, Trustee, and Hoden- 
pyl, Hardy & Co, N Y. 


UNION ST. RAILWAY CO., NEW BEDFORD, MASS. 


INCORP in Mass, 1887. OFFICERS—H H Crapo, Pres; T B 
Tripp, V Pres; C A Cook, Sec; E F Nicholson, Treas. 

CAP STOCK—$1,625,000 auth and outstdg. Trans Agt, at 
co's office, New Bedford, Mass. Divs—Payable quarF MA®& 
N 1. Paid 10% per an in 1896 and 1897; 1898, 6%; 1899 to 
date, 8% per an. Present rate, 8% per an. 

BONDS—Ist consul gold s f 5s, dated 1894, due Jan 2, 1914; 
$500,000 auth and outstdg. Int J & J 1 at Old Colony Tr Co, 
Boston, Trustee. 

EARNINGS for year ended June 30, 1911—Gross, $770,385: 
net, after taxes, $261,350: total income, $263,129; interest, 
$25,000; Park expense, $4,084; bal, $234,094; Dividends, $110,- 
000; Surplus, $124,094; Total p & 1 surplus, $200,085. 

Net earnings availabie for payt of int charges for year ended 
June 30, 1911, were equal to 1,525%. 


UNION TRACTION CO.,, COFFEYVILLE, KANSAS, 


INCORP. in Kas. 1906. Owns & operates about 47% miles 
of road in and around Coffeyville, Independence and surround- 
ing towns. Franchise runs for 50 years. 

OFFICERS.— D H Siggins, Pres; H R Siggins, Sec; S Q 
Smith, Treas. 

CAP. STOCK.—$500,000 auth & outstdg. Divs.—None. 

BONDS.—1st g s f 5s, dated 1907, due Jan 1, 1987; $1,- 
000,000 auth, $650,000 outstdg. Int. J & J 1. Warren Trust 
Co, Warren, Pa, Trustee. Subject to call at 105.——2d 5s, 
$350,000 auth, $100,000 outstdg. 


COMPARATIVE STATISTICS. 








Year ending Dec. 31, 1910. 1909. 
OE c cenncsadgbenedsetess es tadueubene $183,869 $135,748 
BS a eriecconeedsa edad nGekpabs ieeeene 101,093 78,182 
2 OU, 4.n0:00 onus ds cegeccencennes 30,731 26,554 
Ng ec dncaseeredinnhesheesereaees . $70,362 $51,628 
Earnings available for interest for year Dec. 31, 1910, 329% : 


in 1909, 294%. 
UNION UTILITIES CO., MORGANTOWN, W. VA. 


INCORPORATED in W. Va., 1909. Franchises expire, gas 
and water, 1927; light, power and railway, 1953. 

OFFICERS.—H. R. Warfield, Pres.; I. C. White, V.-Pres. ; 
A. W. Lorentz, Sec.; C. D. Junkins, Treas. 

CAPITAL STOCK, com., $800,000 auth. and outstdg. 
Pref. 7% cum., $200,000 auth. and outstdg. Trans. Agt. and 
Registrar, Farmers Loan & Tr. ig N. Y¥. DIVS.—Present 
rate on com., 2%, %% quar. J., A., J. & O. 1; on pref., 7% 
214% semi-an., A. & O. Initial ~_ 144% on com. April 1. 
1911; same rate quar. since. On pref., 314% semi-an. since 
organization. 

BONDS.—1st mtg. s. f. 5s, dated July 1, 1909, due July % 
1944, $1,500,000 auth., $1,167,000 outstdg. Int. J. & J. 1 
Farmers Loan & Tr. Co., N. Y., Trustee, Callable at 105 
and int. ; $62,000 of outstdg. bonds are owned by the company. 


COMPARATIVE STATISTICS. 








Year, Dec. 31, 1911. 1910. 
Gee. genesis. «oc sss <n ca cebbneeneces $381,397 $318,191 
Oe 2 Saas een one . 141,5 120,285 
PE EY 2¢cdeeseecan caer aeeneneen 58,100 51,250 
I ne cc csesesnepeewaeenseee $83,464 $69,035 
MME cw dd4encean so +ke Senses ell 30,000 14,000 
ES ee ee TO eee ree ee $53,464 $355,085 


EARNINGS available for payment of fixed charges for year 
Dec. 31, 1911, were equal to 244%; in 1910, 235%. 


UNION WATER CO—See Un Prop of Cal. 
UNION WAT & LT CO—Sce Am Wat Wks & Guar Co. 


UNITED ELEC. LIGHT CO., SPRINGFIELD, MASS. 

INCORP in Mass, 1889. 

OFFICERS—R W Day, Pres: W A Lincoln, Treas. 

CAP STOCK—$1,500,000 auth & ones. Divs—present rate 
10% per an. Pay quart J, A, J & O 1; in 1909 ong 1916 
paid 10% ; 1904 to 1908, peid 8%. 


BONDS—Deb 5s, dated 1896, due Jan 1, 1917, $200,000 auth 
& outstdg; int J & J 1 at Spgfield, S D & Tr Co, Spefield, 
Mass, Trustee, 

EARNINGS for year 1911: Gross, $589,639; a taxes, 
$333,953; Bal for Int, $255,686 ; Int on bonds, $2 614; bal, 
$228,072; div, 10%, $131,250; surplus, $96,822 


w+ G, E LT & F (HUDSONS FALLS)—See Utica G 


THE UNITED GAS IMPROVEMENT CO. 


ORGANIZED 1882. Reorganized 1885. Charter perpetual. 
io Senate in plants in about forty cities. See statements 
below. 

OFFICERS.—Thos. Dolan, Chair. of Bd.; S. T. Bodine, 
Pres.; Randal Morgan, Ist V.-Pres.; Walton Clark, 2d V.- 
Pres. ; Lewis Lille, 3d V.-Pres. & Treas.; W. F. Douthirt, 4th 
V.-Pres.; G. W. Curran, Sec. 

CAP. STOCK.—$55,520,700 auth., $55,502,950 outstdg. Trans. 
Agt., — Registrar, Fidelity Tr. Co., Phila. Divs.— 
Since 1888 paid 8% per an., and in 1896 paid 15% extra in 
ray as = 1910, 10% extra in stock. Payts. quar. J., A., 

& 
BONDS.—None. 
COMPAR OTIVE Szacserecs 
Years Dee. 31. 911. 1 





Glens <cs0ces soe o$8,308-348 $8, 159.580 $7.649,235 $7 216012 
Tabs. cubes “TIT "7'903'492 °7'0791053 6,656,109 — 6,326,708 
ahaa: 4/440,236 4'338'872 3,790'371 3.670.788 
Sink. Fd. ...... : '740;500 725,500 | 692,500 678,500 
Surplus .......... $2,042,756 $2,014,681 $2,173,238 $1,977,420 


Allentown (Pa.) Gas Co, 


INCORP. 1882 in Penna. Cap Stock.—$500,000 auth., $455.- 
000 paid in, Trans. Agt., Phila. Bonds.—lst consol. g. 5s, 
dated 1904, due Oct. 1, 1924; $500,000 auth., all outstdg. Int. 
A. & 0, 1 at Prov. Life & Tr. Co., Phila., Trustee. 


Burlington (Ia.) Gas Lt. Co. 


INCORP. in Iowa. Cap. Stock.—$625,000 auth., $622,850 
outstdg. Trans. office, Burlington, Ia. Bonds, —lst mtg. g. 
5s, dated 1909, due Mar. 1, 1924, $400,000 auth., $101,000 out- 
stdg. Int. M. & S. 1. Fidelity Tr. Co., Phila., Trustee. 

Charleston (S. C.) Consol. Ry. & Ltg. Co. 

INCORP. in S. Car. 1910. Leases Charleston Consol. Ry.. 
Gas & Elect. Co., guaranteeing divs. and int. on bonds of 
that company. See below. 

CAP. STOCK.—Com., $1,500,000 a, all outstdg. Pref. 6% 
$500,000 auth., all outstdg. 

BONDS.—None. 

Charleston (S. C.) Consol. Ry., Gas & Elect. Co. 

INCORP. under special act, So. Car., in 1899, granting gas 
and elect. light. powers. Leased for 99 years from June, 
1910, to Charleston Consol. R. & Ltg. Co. at a guarantee of 
6% on pref. and 4% on com, to July, 1911; 5% to Jan., 1913, 
and 6% thereafter. 

OFFICERS.—Philip H. Gadsden, Pres.; Milton Clark, V.- 
Pres. ; Chas, J. Bendt, Sec.; W. B. Glenn, Cashier. 

CAP. STOCK.—Com., $2,500,000 auth., $1,847,650 outstdg. 
Pref. 6% cum., $500,000 auth., all outstdg. Trans. Agt., at 
Company’s office. ay yy ta .7 paid regularly on  pre- 
ferred. Payts. quar., J., A., O. 1. Divs. on com. were 
paid as follows: 1908, ne * $08 1%; 1905, 1%%; 1906, 
2%%; 1907, 2%%; 1908" on 1909, 3%; 1910 at 4%, and since 
as per lease. Payts. semi-an., JI. & x FD 

BONDS.—Consol. mtg. g. 5s, dated 1899, due Mar. 1, 1999, 
$2,500,000 auth., $1,748,000 outstdg. Int. M. & S. 1 at Balt. 
Tr. Co., Trustee-——Charleston City 1st mtg. g. 5s, dated 1898, 
due Jan. 1, 1923, $850,000 auth., $752,000 now outstdg. 

No earnings reported on new basis. 


Chester County Gas Co, 


INCORP. 1905 in Penna. Cap, Stock.—$500,000 auth., 
$300,000 outstdg. Bonds.—ist consol. mtg. g. 5s, dated 1905. 
due Dec. 1, 1925, $500,000 auth., $280,000 outstdg. Int. J. & 
D. 1 at Chester County Tr. Co., Trustee. Callable at 102%. 


Concord (N. H.). Lt.. & Power Co. 
INCORP. ip N. Hamp. Cap. Stock.—$200,000 auth. and 
outstdg. Trans. Agt., Phila. Bonds, none, 


Connecticut Ry. & Ltg. Co. 

Operated under lease by the Connecticut Co., an operating 
company for the New York, New Haven & Hartford R. R. 
trolley lines in Connecticut. See statement under that com- 
pany. 

Conshohocken (Pa.) Gas Lt. Co, 


INCORP. 1874 in Penna. Franchise perpetual. Cap. Stock. 
— $75,000. Bonds, none. 


Consumers’ Gas Co. (The), Reading, Pa. 


INCORP. 1882 in Penna. Cap. Stock.—$1,000,000 auth. & 
outstdg. Trans, office, Phila. Bonds, none. 


Des Moines (Ia.) Gas Co. 

INCORP. 1906 in Iowa. Cap. Stock.—$2,250,000 auth. and 
outstdg. Trans Agt. at Co.’s office. Bonds.—I1st g. 5s, dated 
1906, due Mar, 1, 1926, $1,500,000 auth., $1,189,000 outstdg. 
Int. M. & S. 1 at Commercial Tr. Co., Phila. Callable at 105. 


Equitable Ill, Gas Lt. Co. of Philadelphia (The). 
INCORP. 1898. Lease of Phila. Gas Works from City of 
Phila. to the United Gas Imp. Co. was assigned to this Co. 
Cap. Stock.—Com., $3,125,000 auth. & outstdg. Pref., $3,- 
125,000 auth. & outstdg. Trams, at Co.’s office, Phila. Regis- 
trar, Fidelity Tr. Co. of Phila. Bonds.—l1st mtg. g. a f. 
ds, dated 1898, due Jan. 1, 1928, $7,500,000 =. $5,205,000 
outstdg. Int. J. & J. 1 at t 'N. Y. Tr. Co., N, Y 


Essex & Hudson Gas Co, 
See under Pub, Serv. Gas Co. under Pub. Serv. Corp of N. J 


Fulton County Gas & Elect. Co. 

INCORP. in N. Y. Cap. Stock.—$1,030,000 auth. and out- 
stdg. Bonds.—1st mtg. g. 5s, dated 1900, due June 1, 1936, 
$1,000,000 auth. & outstdg. Int. J. & D. 1 at Guaranty Tr Co.. 
N. Y., Trustee, 

Harrisburg (Pa.) Gas Co. 

INCORP. 1903 in Pa. Leases Dauphin Co. Gas Co. See 
below. Cap. Stock.—$1,000,000 auth. and outstdg. Bonds.— 
Ist g. 5s, dated 1903, due Feb. 1, 1928, $1, 750,000" auth., $1,- 
371.000 outstdg. Int, F. & A. 1 at Hatrisburg Tr. Co., Har- 
risburg, Pa., Trustee. 

DAUPHIN CO. (PA.) GAS CO. 

INCORP. 1905 in Pa. ~Leased to. Harrisburg Gas Co. Cap 
Stock.—$500,000 auth. and -outstdg. Bonds.—Consol. g. 5:3. 
dated 1905, éne Aug. 1925, $750,000 auth.,. 7000 eens: 
Ipt. FL @ A. & at Golonial Tr. Oo., Philq., .Tru Trustee... 
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Hudson Co. (N. J.) Gas Co. 
INCORP. 1899 in N. J, Leased for 900 yrs. from 1903, to 
Public Service Corporation of N. J., and lease assigned to 
Pub. Ser. Gas Co. on Oct. 1, 1909. See Pub. Ser. Corp. of 
N. J. 
Kansas City (Mo.) Gas Co. 

INCORP, 1897 in Mo. as consol. of K. C. Gas Co. and Mo. 
Only Co. having franchise to manufacture gas in 
; Oe Franchise expires in 1936. Leased to syndicate in 
which U. G. I. has interest. Cap, Stock,—$5,000,000 auth. 
ané outstdg. Trans. at Co.’s office, K. C. Bonds.—ist s. f. 
g. 5s, dated 1897, due April 1, 1922; $5,000,000 auth., $4,591,- 
000 outstdg. Int. A. & 0. 1 ‘at Guaranty Tr. Co., N. Y., or 
M. & N. 1 in London. 


Merion & Radnor Gas & Elect. Co., Ardmore, Pa. 
INCORP, 1908. Consolidation of 15 Elect. Let. and Gas 
properties operating in that territory. Cap, Stock.—$1,000,000 
auth, and outstdg. Bonds.—Iist 5s, dated 1904, due May 1, 
1954 ; $2,000,000 auth., $1,317,000" outstde. Int. M. & N. i at 
Com’i. Tr. Co., Phila., Trustee. Callable after 1914 at 105 
and int. 


Minneapolis (Minn.) Gas Let. Co. 

INCORP. 1870 in Minn. Cap. Stock.—$800,000 auth. & out- 
stdg. Bonds.—I1st gen. 5s, dated 1903, due Feb. 1, 1930; $10,- 
000,000 auth., $6,068,000 outstdg.; entire issue subject to re- 
——— after 1914 at 105. Int. M. & S. 1 at Equit. Tr. Co., 

. Y., Trustee, 


New Gas Let. Co., Janesville, Wis. 

INCORP. 1863 Wis. Cap, Stock.—$250,000 auth. and out- 
stdg. Bonds.—1st 5s, dated 1894, due June 1, 1934; $250,000 
auth. and outstdg. ‘Int. J. & L. 1 at Real Estate Tr. Co., 
Phila. 

Nor. Indiana Gas & Elect. Co. 

INCORP. 1911 in Indiana as consol. of 7 gas and elect. 
light cos. Cap, Stock.—Com., $4,000,000 auth. and outstdg. 
Pref. 6% cum., $1,000,000 auth., $990,000 outstdg. Bonds.—ist 
ref. g. 5s, dated 1909, due Apr. 1, 1929. Subject to redempt. 
after April 1, 1912, at 103; $10,000,000 auth., $3,999,000 out- 
stdg. Int. A. & O. 1 in Chic. or N. Y. Cent. Tr. Co. of Iil., 
Trustee. A 1% 5s. f. provision takes effect Jan. 1, 1919. 

Ind. Harbor & E. Chic, Elect. Co.—1st g. 5s, dated 1907, due 
Oct. 1, 1927; $500,000 auth., $128,500 outstdg. Int. A. & O. 1 
at Cent. Tr. Co. of Ill., Trustee. A 1% 5s, f. after Aug. 15, 
1917. Redeemable at 105. 

Mich. City Gas & Elect. Co.—1st & consol. g. 5s, dated 1907, 
due Jan. 1, 1937; $2,000,000 auth., $638,000 outstdg. Int. 
J. & J. 1 at Cent. Tr. Co. of Ill., Trustee. Callable at 103. 

So. Shorea Gas & Elect, Co.—Gen. g. 5s, dated 1903, due Dec. 
1, 1933; $2,000,000 auth., $680,000 outstdg. Int. J. & D. 1 
at Cent. Tr. Co. of Lll., Trustee. Callable at 105, 


Omaha (Neb.) Gas Co, 

INCORP. 1897 in Neb. Cap. Stock.—Com., $2,500,000 auth. ; 
Pref., $1,250,000 auth., all outstdg. Transfer Agency, Omaha. 
Bonds.—ist consol. g. 5s, dated 1897, due Aug. 13, 1917; $2,- 
500,000 auth., $2,200,000 outstdg. Int. F. & A. 1 at Guar. Tr. 
Co., N. Y., Trustee, or M. & S. 1 in London.——Omaha Gas 
Mfg. Co, 1st 6s, due May 1, 1914; $300,000 outstdg. Int. M. 
& N. 1 at Farmers’ L. & T. Co., N. Y., Trustee. 

Paterson & Passaic (N. J.) Gas & Elect. Co. 

INCORP. 1899 in N. J. Leased to Public Service Corp. of 
N. J. See statement of that Co. 

Pensacola (Fla.) Gas Co. 

INCORP. 1884 in Fla. Cap, Stock.—$200,000 auth. & out- 
stdg. Trans, Agt., Pensacola, Fla. Bonds.—ist g. 5s, dated 
1904, due Apr. 1, 1934 ; $2 200,000 auth., $197,000 outstdg. Int. 
A. & O. 1 at Germantown Tr. Ce, Phila., Trustee, Callable 
after 1914 at 105, 


People’s Gas Let. Co., Manchester, N. H. 


INCORP. 1887 in N. H. Cap. Stock.—$500,000 auth. and out- 
stdg. Trans. Agt., Manchester. Bonds, none. 


Phila. Gas Works. 
See Equitable Illum. Gas Let. Co. of Phila. above. 
Public Service Corp of N. J. 
SEE THAT CO 
Aggprtins (Fla.) Gas & Elect, Let. 
INCORP. in Fla. Cap. Stock, $100,000 a *"$97, 000 
outstdg. Bonds, none. 
Savannah (Ga.) Gas Co, 

INCORP. in Ga. as Mutual Gas Let. Co. Name chged to 
present in 1903. Cap. Stock.—Com., $550,000; — 3 5% cum. 
$450,000 auth. and all outstdg. Bonds, Ist g. s. 5s, dated 
1904, due Sept. 1, 1923, $1,750,000 auth., $1, 114,060 outstdg. 
Int. M. & 8S. 1 at Penna. Co. for I. on ‘ & A., Trustee. 
Bonds guar. by U. G. I. Co, Callable at 105." 

Sioux City (Ia.) Gas & Elect. Co, 

INCORP. as merger, 1901, in Ia. Cap, Stock.—Com., $1,- 
064.500 auth. and outstdg.; Ist Pref., $300,000; 2d Pretf., 
$135,500 auth. and outstdg. Bonds.—ist g. 5s, dated 1901, 
due July 1, 1921. $1,000,000 auth. and outstdg. Int. J. & J. 
1 at Girard Tr. Co., Phila., Trustee. 

Sioux Falls Gas Co. 

INCORP. 1908 in N. J. Cap. Stock.—$250,000 auth. and 
outstdg. Bonds.—1st g. 5s, dated 1908, due Oct. 1, 1938. $500,- 
000 auth., $242,000 outstdg. Int. A, & O. 1 at Fidelity Tr. Co., 
Phila., Trustee, Callable at 105. 

Syracuse (N. Y.) Let. & Power Co. 

INCORP. 1907 in Conn. Acquired controlling interest in 
Syracuse Ltg. Co. Cap. Stock.—$1,000,000 auth., $378,700 
outstdg. Bonds.—Collat. Tr. s. f. g. 5s, dated 1907, due July 
1, 1954; $10,000,000 auth. $5,806,490 outstdg. Int. J. & J. 1 
at Equit. Tr. Co., N. Y., Trustee. As. f. of 1% outstdg bonds 
begins 1915. Bonds callable at 105 for s. f. oem only. 

SYRACUSE LIGHTING CO.—INCORP.-—1901 in N. Y. Cap. 
Stock.—Com., $3,000,000 auth.; Pref. 5” and participating, 
$1,000,000 all outstdg. Divs. of 5% on Pref. paid quar. F., 
M., A. & N. 1 since 1901. Com. divs. 2% per an. since 1903, 
payable quar. M., J., S. & D. 1. Bonds.—Ilst g. 5s, dated 1901, 
due June 1, 1951; $2,500,000 auth. and outstdg. Int. J. @ D. 
1 at Redmond & Co., N. Y., and in Phila. at company’s ag- 
ency.——Ext. & imp. g. 6s, dated 1909, due Mar. 1, 1919; $2,- 
500,000 auth., $953,000 outsidg., deposited as add. security un- 
der Collat, Tr. Bonds of Syrac. Lt. & P. Co.——Debent. fs, 
dated 1907, due May 27, 1927, $1,000,000 ww KW. as addit. 
security under Collat. Tr. Bds. of Syrac. Lt. & P. Co.—Syra- 
cuse Gas Co. ist g. 5s, dated 1896, due Jan. 1, 1946 ; $2,500,000 
auth. and outstdg. Int. J. & J. 1 at Guar. Tr. Co., mB 
Guaranteed by Syrac. Lighting Co. 

Vicksburg (Miss.) Gas Co. 

INCORP. in Miss. Cop. Stock.—$250,000 auth., eC; 
outstdg. Bonds.—i1st g. 5s, dated _— due Jan. 1, 1929 
$250, auth., $112,000 outstdg. Int. J, & J. 1 at Com’) Tr. 
Co., Phila., Trustee. Redeemable at 105. 

Waterbury (Gonn.) Gas Light Co. 
1979 in Copp. Leased to 1915. to Uv. .G.- 1. Co: 


INCORP. 









with option of renewal. Lessee guars, int. on bonds and divs. 
of 8% on stock. Cap, Stock.—$390,000 auth. and outstdg. 
Bonds.—1st 5s, $65,000 outstdg. 

Wyandotte Co. Gas Co.,, K. C., Kan, 

INCORP. in Kan. Successor to Wyandotte Gas Co. Cap. 
Stock.—Com., $700,000 auth; Pref., 6% cum. $300,000 auth., 
all outstdg. Bonds.—ist g. és, dated 1908, due Nov. 1, 1924; 
2,500,000 auth., $1,300,000 outstdg. Int. M. & N. 1 at Girard 
Tr. Co., Phila., Trustee. Callable at 105. 

UNITED ILLUMINATING CO., NEW HAVEN, CONN. 

INCORP 1899 in Conn. Franchise perpetual. Owns also 
Bridgeport Electric Light Co. CAP STOCK—$2,000,000 auth, 
$1,800,000 outstdg. Div—Paid 6% per an, with extra div of 
2% since 1904; payts quar, J, A, J & 01. BONDS—Ist 4s, 
due Feb, 1940; $2,000,000 auth, $1,625,000 outstdg. Int F & 
A at Merchants’ Nat] Bk, New Haven. New Haven Tr Co, 
New Haven, Trustee. 

UNITED LIGHT & RAILWAYS CO., GRAND RAPIDS, 
MICH, 

INCORP 1910 in Me. A holding company. In March, 1912, it 
was proposed to acquire the Tri-City Ry & Lt Co. On Apr 15 
a maj of the Tri-City stock had been deposited under the 


pla 

CAP STOCK—Com, $12,500,000 auth, $862,500 outstdg ; 1st 
Pref, 6% cum, $1: 2,500,000 auth, 2,133,000 outstdg; 2d Pref, 
3% ‘cum, $5,000,000 auth, $866,500 outstdg. Trans Agt, at 
Company's office, Grand Rapids; Registrar, Michigan Tr Co, 
Grand Rapids. Divs—On Ist and 2d Pref, 14% quar and 4% 
quar, respectively, from Jan 1, 1911, to date. 

EARNINGS for year to Nov 30, 1911—Earnings on stock of 
subsidiaries, $144,076; int on securities owned, $50,295; misc 
income, $34,871; total gross, $229,242; exp and int, $53,353 ; 
pref divs paid, $113,117; ; bal for com stk, $62,7 

CADILLAC (MICH) GAS LIGHT CoO. honenetiad by United 
Light & Railways Co. Cap Stock—$100,000 outstdg. Bonds— 
Ist 5s, dated 1905, due 1925, $100,000 outstdg. 

CEDAR RAPIDS (IA) GAS LIGHT CO. Controlled by 
United Light & Railways Co. Cap Stock—$300,000 auth and 
outstdg. Divs—Formerly 8%; none now. Bonds—I1st 5s, due 
1913, $75,000 outstdg. Int A & O 1 at Cedar Rapids Nat Bk. 

CHATTANOOGA (TENN) GAS CO. Controlled by United 
Light & Railways Co. Cap Stock—Com, $750,000 auth and 
outstdg; Pref, 6%, $500,000 auth and outstdg. Trans Agts, 
Company’s office, Grand Rapids; Registrar, Mich Tr Co, 
Grand Rapids. Divs—On Pref, 1%% quar. Bonds—tist g 5s, 
dated 1907; due Jan 1, 1927, $634,000 auth and outstdg. Int 
J & J 1 at Cont & Com Tr & Sav Bk, Chicago, Trustee, and 
First Nat Bk, N Y. Callable at 105 and int; s f provision. 

FORT DODGE (IOWA) LIGHT CO. Controlled by United 
Light & Railways Co. Cap Stock—$350,000 auth, $300,000 
outstdg. Trans Agt, at Company's office, Grand Rapids; 
Registrar, Michigan Tr Co, Grand Rapids. Divs—None. 
BONUS—Coll tr 5s, dated 1906, due May 1, 1946, $400,000 
auth, $250,000 outstdg. Int M & N 1 at Mich Tr Co, Grand 
Rapids, Trustee, Callable at 105 and int; s f provision.— 
Fort Dodge Light & Power Ist 5s, dated 1903, due serially to 
1923, $350,000 auth, $250,000 outstdg. Int F & A at Chicago 
Title & Tr Co, Chicago, Trustee. 

GRAND RAPIDS (MICH), GRAND HAVEN & MUSKEGON 
RY. .Controlled by United Light & Rys Co, through owner- 
ship of entire $1,200,000 auth and outstdg cap stk. BONDS— 
Ist g 5s, dated 1901, due July 1, 1926, $1,500,000 auth and 
outstdg. Int J & J 1 at Standard Tr Co, N Y, Trustee. 

LA PORTE (IND) ELECTRIC CO. Controlled by United 
Light & Railways Co. Cap Stock—$300,000 auth, $150,000 
outstdg. Trans Agt. at La Porte. Divs—6% in 1905, 8% in 
1906, 6% in 1907, 4% in 1908 Bonds—None, 

LA PORTE (IND) GAS LIGHT CO. Controlled by United 
Light & Railways Co. Cap Stock—$200,000 outstdg. Divs— 
4% per an. Bonds—ist g 5s, dated 1905, due April 1, 1925, 
$250,000 auth, $200,500 outstdg. Int A & O1 at Mich Tr 
Co, Grand Rapids, Trustee. Callable at 105 and int. 

MATTOON (ILL) GAS LIGHT CO. Controlled by United 
Light & Railways Co. Cap Stock—$225,000 auth and outstdg. 
Bonds—5s, dated 1905, due 1925. $250,000 auth, $195,000 out- 
stdg. Int J & D 1 at Mich Tr Co, Grand Rapids, Trustee. 

MATTOON (ILL) GAS LIGHT & COKE CO. Controlled by 
Mattoon Gas Light Co, through ownership of entire $75,000 
auth and outstdg cap stk. Bonds—ist g 5s, due 1922, $75,000 
outstdg, owned by Mattoon Gas Light Co. Int semi-an at 
Am Tr & Sav Bk, Chicago. 

MUSCATINE (1A) LIGHT & TRACTION CO. Controlled 
by United Light & Railways Co. CAP STOCK—$600,000 auth 
and outstdg. Trans Agts, Child, Hulswit & Co. BONDS— 
Ist g 5s, dated 1906, due Sept 1, 1926, $1,000,000 auth, $425,- 
000 outstdg. Int M & S 1 at Michigan Tr Co, Grand Rapids, 
Trustee. Callable at 105 and int.——Citizens’ Ry & Light Ist 
g 5s, dated 1902, due April 1, 1917, $400,000 auth $339,000 
outstdg. Int A & O 1 at Cleveland Tr Co, Cleveland, Trus- 
tee; s f provision. 


UNITED PROPERTIES CO. OF CALIF 


INCORP in Del, 1910, with $200,000,000 auth cap stock. 
Controls through stock ownership the San Francisco, Oakland 
Term Rys, United Lt & Power Co, Union Water Co, Sierra 
Water Supply Co, Bay Cities Water Co, Santa Clara Land & 
Water Co and United Prop Realty Co. 

OFFICERS—F M Smith, Pres; W S Tevis and R G Hanford, 
V Pres; W R Alberger, V Pres and Treas; C B Zabriskie, 
Sec. Bonds, none. 

Following is a list of bonds of companies controlled by United 
Properties of Cal. 

Bay Cities Water, San Fran—\st 5s, dated 1903, due Jan 
1, 1948; $10,000,000 auth, $1,151,000 outstdg. Int J & J 1 at 
Us Mtg & Tr Co, N Y, and Mercant Tr Co, San Franc, 
Trustee. 

Sierra Water Supply Co, San Fran—I1st g 5s, dated 1906, 
due Aug 1, 1926; $5,000,000 auth, $750,000 outstdg. Int F & 
A 1 at office of co, San Fran, or Mercan Tr Co, San Fran, 
Trustee. 

United Lt & Pow Co, San Fran—Notes 6s, auth $3,000,000. 

Union Watcy Co, San Fran—Bonds, auth $5,000,000. Anglo- 
Cal Tr Co, Trustee. 

San Francisco-Oakland Term. Rys., San Francisco. 
(Controlled by United Properties Co of Cal.) 
INCORP in Cal, 1912. Acquired the physical properties 
formerly owned by the Oakland Railways viz. The Oakland 
Tract Co, San Fran, Oakland & San Jose Consol Ry, East 
Shore & Suburb. Ry Co, Sacramento Short Line, San Jose 
Short Line, California Ry, and assumed the bonded indebted- 

ness of these companies. 

OFFICERS—E A Heron, Pres. 

CAP STOCK—Com, $15,125,000; Pref ‘‘A,” $12,050,000; Pref 
“B,” $1,000,000. Pref stock is pref as to divs and assets. 

BONDS—Oakland Rys coll tr 6% notes, dated Sept 1, 1911. 
due Sept 1, 1915; $2,500.000 auth and outstdg. Int M& 8 1 
at E H Rollins & Sons, N Y, or Anglo-Cal Tr Co, San Fran- 
cisco, Trustee. Guar severally by Oakland Tract Co, San 
Fran, Oak & S J Con Ry and E Sh & Sub Ry Co. 

Oakland Traction Co.—General gold 5s, dated 1907, due Jan- 
wary 18. 1935; $12,000,000 auth, $3,477,000 outstdg. Int 

1 & J 18 at Wells Fargo New Nat Bk, San Frau. Union Tr 
Co, San Frap, Trustee——Gen Consol g 5s, dated 1905, due 
Jan. 2, 1983; $7,000,000 auth, $2,134,000 outstdg.. Int J-@:J 
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at Wells Fargo & Co Bk, N Y and San Fran. Union Tr Co, 
San Fran, Trustee. —Equip 6s, dated 1911, due $31,000 ann, 
Jan 2, 1913, to 1918, $33, DOO Jan 2, 1919; $250,000 auth, $188,- 
000 outstdg. Int J & J 1 at Ist Fed Tr Co, San Fran, Trustee, 
or at } ; 

Oakland Transit Co—Consol g 5s, dated 1902, due July 1, 
1932; $1,256,000 outstdg. Int 5 & J 1 at Union Tr Co, San 
Fran. Trustee.——I1st consol s f +) 5s, dated 1909, due a 
1, 1931; $3,000,000 auth, $1,595 outstdg. on J&Ji1 
Mercant Tr Co, San Fran, Trustee.——Ist s f gold 6s, dated 
1898, due July 7, 1918 ; $1,400,000 auth, $1,375,000 outstdg. 
J & J at Wells Fargo & Co Bk, N Y¥ and San Fran. Cal S D 
& Tr Co, Trustee. 

Oakland, San Lean & Hay El Ry—I\1st 6s, dated 1892, due 
Mar 1, 1922 ; $250,000 issued and outstdg. Int M & S 1 at 
Wells ‘Fargo '@ Co Bk, N Y and San Fran. 

ie = Third Ave El Ry—I\st g 6s, dated 1893, due Mar 1, 
1923 ; 50,000 issued and cain. Int M & § 1 at Wells 
Fargo : Co Bk, N Y and San Fran. 

San Fran, Oakl & San Jose Consol Ry—Gen g 5s, dated 
1908, due May 19, 1938; $7,500,000 auth, $3,000,600 outstdg. 
Int M & N 19 at office of co, Oakland, or Wells Fargo & 
Co Bk, San Fran. Union Tr Co, San Fran, Trustee. Sink 
fund provision.—Ist g 5s, dated 1903, due Jan 2, 1933; 
3,000,000 auth and outstdg. Int J & J 1, Wells Fargo & Co 

, N Y and San Fran. Union Tr Co, San Fran, Trustee. 
Sink fund provision.——2nd g 5s, dated 1906, due Jan 2, 1933; 
$1,500,000 auth and outstdg. Sink fund provision. 

East Shore & Suburban Ry—\st gold s f 5s, dated 1905, due 
July 1, 1940; $750,000 auth, $621,000 outstdg. Int J & J 1 at 
Merc Tr Co, ‘San Fran, Trustee. Mtg closed. Callable at 110. 

EARNINGS—The earnings of the properties merged into the 
~~ Francisco-Oakland Terminal Railways were reported as 
follows: 

Gross Net Interest 
earnings. earnings. charges. Surplus. 
For the year ending 

Mch 31, 1911....... 5 54, 214,788 $1,518,701 $857,828 $660,873 

Actual earnings fa 


siz months’ per 
ending Dec 31, 11h, 2,462,766 1,045,190 567,178 478,012 


UNITED RYS. & ELEC. CO. OF BALTIMORE, MD. 


INCORP in Maryland, 1899. A consolidation of all the 
street railway properties in Baltimore and vicinity. 

OFFICERS—Wm A House, Pres; F A Furst, V ini A 
Cross, V Pres and Genl Mgr; wm Early, Sec; J "taut 
Acting Treas. 

CAP STOCK—Com, $24,000,000 auth, $15,000,000 outstdg. 
Pref 4% cum, $14,000,000 auth, $25,000 outstdg. Trans Agt, 
Alex Brown & Sons, Baltimore; Regs, Continental Tr Co and 
rt Tr Co, ry DIVS—On pref, payable s a 

& D1. Present rate 4% None on com 

7 SONDS—Ist consol g 4s, ‘Gated 1899, due Mar 1, 1949; $38,- 
000,000 auth, $26,450,000 outstdg. Int M & S$ 1 at Alex 
Brown & Sons, Balto; Trustee, Continental Tr Co, Balto.— 
Income g 4s, dated 1899, subject to call after Mar 1, 1949; 
$14,000,000 auth, $13,975,000 outstdg. Int J & D1 at Alex 
Brown & Sons, Balto; Trustee, Maryland Tr Co, Balto.— 
Income Funding 5s, dated 1906, due June 1, 1936; $3,920,000 
auth and outstdg. Int J & D 1 at Alex Brown & Sons, Balto ; 
Trustee, Maryland Tr Co, Balto; callable at par.——Cony and 
col] notes, 5%, dated 1911, due July 15, 1914; $3,125,000 auth 
and outstdg. Int J & J 15 at Alex Brown & Sons, Balto; 
Trustee, Safe Dep | & Tr Co, Balto; callable at par.——Car 
trusts, series A, 5%, dated 1904, due $35,000 an on Oct 1 to 
1914; $245,000 originally issued, $105,000 now outstdg. Int 
A & O at Fidelity Tr Co, Balto, Trustee. 

UNDERLYING SECURITIES. 

Balto, Catonville & E M Pass R R 1st 5s, dated 1806, due 
July 1, 1916; $500,000 auth and outstdg. Int J & J 1 at 
Nat! Mech Bk, Balto; Trustee, Safe Dep & Tr Co, Balto. 

Baito Traction 1st 5s, dated 1889, due Nov 1, 1929; $1,500,- 
000 auth and outstdg. Int M & N 1 at Natl Mech Bank, 
Balto; Trustee, Mercantile Tr’& Dep Co, Balto.——N B Div 
Ist g 5s, dated 1892, due June 1, 1942; $1,750,000 auth and 
outstdg. Int J & D 1 at Natl Mech Bk, Balto; Trustee, Mer- 
cantile Tr & Dep Co, Balto. 

Central Ry consol g 5s, dated 1892, due May 1, 1932; $700,- 
000 auth, $698,000 outstdg. Int M&N 1 Ne Natl Mech Bank, 
Balto; Trustee, Mercantile Tr & Dep. Co , Balto.——lIst gold 
s f 6s, dated 1882, due July 1, 1912, $2,000 outstdg. Int J & 
J 1 at Natl Mech Bank, Balto; Trustee, Safe Dep & Tr Co, 
Balto.——1st ext and impt g 5s, dated 1897, due Mar 1, 1932; 
$600,000 auth and outstdg. Int M & S$ 1 at Natl Mech Bank, 
Balto; Trustee, Balto (Md) Tr & Guar Co. 

City & Suburban Ry 1st g 5s, dated 1892, due June 1, 1922; 
$3,000,000 auth and outstdg. Int J & D1 at Alex Brown & 
Sons, Balto; Trustee, Safe Dep & Tr Co, Balto. 

Lake Roland Elev Ry 1st g 5s, dated 1892, due Sept 1, 1942: 
$1,000,000 auth and outstdg. Int M&s§& 1 at Alex Brown & 
Sons, Balto; Trustee, Balto (Md) Tr Co. 

COMPARATIVE STATISTICS. 
Yoar ended Dee 31. 1911. 1910. 1909. 1908. 
Gross Earnings + OR S88, 758 67.681. 895 $7. 212,473 $6,838,042 
Net Earnings .... 4,347,305 4,088, 8,850,602 544,704 
Int, Taxes, otc.... 2,919,686 2,861,635 2734, 188 2,637,182 
Extraordinary Exp 450,944 864049 1,013,413 813,751 








Pree $976,675 $362,805 $103,001 $93,771 
Int Inc Bonds & 

. eres Gane 0 siw#KGONGA 6. OEERAG 080 te ates 
Gurplte ccc civeces $416,675 $362,805 $103,001 $93,771 


Net earnings available for payment of fixed chges, taxes, 
etc., for year ended Dec 31, mt were equal to 149%; 1910, 
148% ; 1909, 141%; 1908, 134% 

BALTIMORE, SPARROWS “POINT & CHESAPEAKE RY 
CO. Controlled by United Rys & El! Co through ownership of 
entire $400,000 outstdg stock. Bonds—1st g 4%s, dated 1903, 
due Feb 1, 1953; $2,000,000 auth and outstdg. Int F & A 1 
at Alex Brown & Sons, Balto; Trustee, Fidelity Tr Co, Balti. 
more; guar p and i by United Rys & FE! Co. 

MARYLAND ELECTRIC RYS CO, BALTIMORE, MD. 
Leased to United Rys & El Co. INCORP in Maryland, 1906. 

OFFICERS—J W Brown, Pres; J F Heyward, V Pres and 
Gen’! Mgr; Austin McLanahan, Sec; Geo May, Treas. 

CAP STOCK—$1,200,000 auth and outstdg. Trans Agt and 
Reg, Alex Brown & Sons, Balto. DIVS—Formerly paid s a, 
J&J1. Paid 3%% in 1907; 1908, 2%: none — 

BONDS—Iist gold s f 5s, dated 1908, due Oct 1, 1931; $8,- 
900,000 auth, $4,000,000 outstdg. Int A & O at Alex Brown 
& Sons, Balto; Trustee, Mercantile Tr & Dep-.Co, Balto; s f 
144% an; callable after notice on any int date at 110 and 
acer int. _Balto & Annapolis Short Line Ist g 5s, dated 1906, 
due Aug 1, 1946; $1,000,000 auth and outstdg. Int F & A 1 
at Alex Brown & Sons, Balto; Trustee, Fidelity Tr Co, Balto. 


UNITED RAILWAYS INVESTMENT CO. 
INCORP. in New Jersey 1902 as United Rys. Investment Co. 
of. San Francisco. Name changed to present title ip 1906. 
Owns control of United R. Rs. of San Francisco, The Ra ae 
roads & Power Development Co. (which in turn owns. all 
stodk of San Francisco Hlec. Rys., aud Sierra & Gas | cont 


cisco Power Co.), and the Philadelphia Co. of Pittsburgh, Pa. : 
see statements of those companies below 

OFFICERS. —M. B. Starring, Pres. ; $ “Geo, W. Bacon, V.- 
Pres. ; Sidney H. March, V.-Pres.; Benj. Guinness, Treas. ; 
Ww. J. Duane, Sec. & Asst. Treas.; V. R. weyant Asst. Sec. & 
ant, site 

TOCK.—Com., $31,000,000 auth. ,400.000 outstd 

Pref. 5% cum., 006,000 auth., $10,000,000. outstdg. Trans. 
Agt., Bankers’ Tr, Co., N. Y., ‘and Guar. Tr. S. BD. Go. 
Phila. Registrar, U. . Mtge. & Tr. Co., N. x. and Fidelity 
Tr. Co., Phila. Divs. on pref., 4% in 1905; 2%% cash and 
w% scrip. in 1906; 24% scrip. in 1907, none since. None 


com 
"BONDS. —Iist lien collat. hy Pe s, dated 1906, due Ma 
1, 1926; $20, ,250,000 auth., 156,500" outstdg. Int. M. & N. 
1 at Guar. Tr. &s8 Co., erie -, or N. Y. Trust Co., N. Y., 
Trustee. ee 8s, dated 1910, due June 1, 1930; $6,- 
agar > om, * 29,000 ee dat oe 1808, at Central 
‘ rustee.——Notes , date due 1912- 
1917, $3,000,006 auth., $2,100,000 outstdg. . 
COMPARATIVE STATISTICS. 


Year, Dec. a1. 1911. 1910. 1909. 1908. 
Divs. rec’d.. “ { nar 672 $1,802,672 $1,452.672 
Other income... $2,135,788 64,890 28,013 106,118 


Total income ...$2,136.536 $2,109,562 $1,830,685 $1,558,790 
50,586 











Expenses ....... 70,537 75,024 64,421 

Bal. for int......$2,065,999 $2,034,538 $1,766,264 $1,508,204 
Interest, etc...... 1,225,172 1,268,070 1,253,914 1,243,159 
Bal. to surp..... 827 $766,468 $512,350 $265,045 


$840, 

Net earnings available for interest were equal to 169% in 

1911; 160% in 1910; 140% in 1909, and 121% in 1908. 
Philadelphia Company, Pittsburgh, Pa. 

(Controlled by United Railways Investment Co. through 
a of majority of stock.) 

INCORP. by special act of State of Penna. 1871 and ex- 
isted under various names until 1884, when present name 
was adopted. Does street railway, gas and electric lighting, 
and fuel gas business in Pittsburgh and vicinity. The street 
railways consist of the lines of Pittsburgh Railways Co. and 
its subsidiary companies, and the Beaver Valley Tract. Co. 
and Pittsb, & Beaver St. Ry., operated independently. The 
description of the lighting companies controlled and operated 
follow the street eg statements. In Apr., 1912, an auth. 
issue of $25,000,000 6% cum. pref. was proposed, of which 
$6,000,000 will be reserved to retire hw outstdg 5% non-cum. 
pref.; also an issue of $10,000,000 10-year conv. 5% deben- 
— which were sold in Mar., 1912, subject to authoriza- 


\ORFICERS.—J, H. Reed, Pres.; J. D. Callery, V.-Pres. ; 
W. B. Carson, Sec.: J. i Foster, Asst. Sec.; C. J. Braun, 
Jr., Treas.; J. W. Murray, Asst. Treas.; C. S. Mitchell, Aud. 
CAP. STOCK.—Com., $42,400,000 auth., $38,951,000 outstdg., 
of which $24,200,000 is owned by United Rys. Investment Co. 
Pref. 5% non-cum., $6,000,000 auth., all outstdg. Trans. Att. 
Cent. Tr. Co., N. Y.3; Registrar, Bankers’ Tr. Co., N. 
Divs. on er paid regularly | since created in 1899; Th 
semi-an. mm, Be 94-95, 5%: '96-'97, none: 
98, 4%; BO, ine: 00, 3% : “Oi, 5%% ; '02-’09, 6%; °10, 7%: 
rs 1%: present rate, 6%, and 1% ext. payts. quar. F., M., 


a 

poxs, —Ist & collat. Tr. mtg. g. 5s, dated 1899, due Mar 
1, 1949; $6,500,000 auth., $6,008,000 outstdg. Int. M. & S. 1 
at ce Bros. & Co., N. Y., and Alex. Brown & Sons. Balt., 
Maryld., Tr. Co., Balt., Trustee. ——Consol. & collat. Tr. g. 5s, 
dated 1901, due Nov. i, 1951; $22,000,000 auth. and $15,148,- 
000 outstdg. Int. M. @ N. hy same as above; Continental Tr. 
Co., Balt., Trustee.——Conv. Get 5s, dated 1909, due Aug. 
1, 1919; $2,500,000 auth., $2,049, outstdg. Int. F. & A. 1 
at N. Y. Tr. Co., Trustee. 

For bonds of constituent and controlled companies see state- 
ment of those companies below. 


COMPARATIVE STATISTICS. 


Year, Mar. 31. 1911. 1910. 1909. 1908. 

Total gross....... - Bae $6,610,983 $4,908,763 $5,877,212 
Net, after = - Foren 4,150,781 2,920,434 3,607,141 
Total ine.. - 6,530,705 6,502,785 5,032,429 5,608,202 


Chgs., rents, “ete. . 1,266;268 1,328,644 1,261,950 1,141,225 


Sur. for divs......$5,264,487 $5,174,141 $3,770.479 $4,466,977 
POC. GiVB. secs cease 300,000 300,000 800,000 800,000 











Com. divs........ 2,558,408 2,033,794 1,994,394 1,904/394 
Bal. surplus...... $2,406,029 $2.838.347 $1,476,085 $2,172,583 
Total surplus...--. 7,016,808 6,175,043 4.184.097 4,524,405 
Imp. bet. & adj... 1,954,214 1,564,264 847.401 1/816,393 
Surplus .......... $5,062,594 $4,610,779 $3,336,696 $2,708,012 


Earnings available for charges, rentals, etc., of Phila. Co. 
were equal to 516% in 1911; 490% in 1910; 399% in 1909; 
491% in 1908. 

—— Including All Affiliated Cos. 
( 


8., 
Dee. 31) 
Year, Mar. 31. 1912. 1911 1910. 1909. 
GOOG .'s cadénas oa 491, as #0. 140 026 $19,147, 517 $16.554,593 
Net, aft. tax.. 5. 528/31 9,221,821 9,2 ty 180 7,889,733 
Total income. 5, O88.937 9,499,408 9,541,418 8,155,279 


Tot. deductions arti i. 6,824. 745 6.356.394 5,687,226 
Pref. divs..... 413,122 382,961 382,961 382,921 
Bal. surp..... 1,143.490 2,292,002 2,802063 2.085,122 

Railways and auciliary companies controlled by Philadel- 
phia Company. 

Beaver Valley Traction Co, 

ott STOCK.—$1 emcee auth., $1,075,000 outstdg, all own- 
ed by Phila. Co. BO DS.—2d g. 6s, dated. 1895, due Oct. 1, 
1915, $100,000. Int. S & O. at Union Tr. Co., Pittsb., Trus- 
tee, ——1st consol. mtg. g. 5s, dated 1900, due Oct. 1, 1950, 
$1,000,000 auth., $675, outstdg. Int. A. & O. at Pa. Co. 
for I. L. & G. A., Philadelphia, Trustee.——Gen. mtg. g. 5s, 
dated 1903, due Nov. 1, 1953, $3,000,000 auth., $650,000 out- 
stdg. Int. M. & N. I at Nor. Tr. Co Phila., Trustee.———Peop. 
Elect. St. Ry. Ist 6s, gue fey 1, 1912, $50,000. Int. M. & N.; 

also 2d 6s, due Feb. 20, 1915, $25,000. Int. F. & A. 20. 

Overgrade Bridge Co.—Cap. stock, com., $50,000; pref., $50,- 
000, both owned by Beaver Val. Tract. Co. Bonds. —Ist mtg. 
g. 5s, dated 1898, due June 1, 1928, $90,000. Int. J. & D. at 
Fidel. Tr. Co., Pitts., Trustee, 

Pittsburgh & Beaver St. R 

CAP. STOCK.—$235,000, all owned by Phila, Co. Bonds 
ist g. 5s, dated 1908, due July 1 38, $1,500,000 auth., $750,- 
000 outstdg. ; ; all owned by Phila. 

Pittsburgh Railways Co. 

CAP. STOCK.—Com., $2,500,000 auth., all outstdg.; Pref.. 

somere auth., all outstdg. All of both issues owned by 
a. Co. 

BONDS.—Car Trusts, eno uth. ta 1905; of waicn or 
000 due annually to- “1915, 8 160.000 outstdg. cee Pitts yay 
Pass. Ry. 1st 5s, dated. 1892, due July -1, 1922, $500 OD iiath- 
$348,000 outstdg. Int. .J...J.. “ F gare qed: Co., es. 
Pitts. Grafton & M.. Ry. let Bid; -due 
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1924, $180,000. Int. J. J. 1 at Pitts. Tr. . Pitts.——West 
End Tract. gen. 5s, dated 1898, due Jan. 1, 1938, $1,500,000 
auth., $972,000 outstdg. Int. J. J. at Union Tr. Co., Pitts., 
Trustee. ——Southern Tract. 1st collat. g. 5s, dated 1900, due 
Oct. 1, 1950, $4,000,000 auth., $3,875,000 outstdg. Int. A. & O. 
1 at Union Tr. Co., Pitts., Trustee. —wWest Lib. & Sub. Ist 
ds, dated 1908, due Jan. ‘ 1938, $250,000 auth., all outstdg. 
Int. J. & J. 1 at Colonial Tr. Co., Pitts., Trustee. 


MOUNT WASHINGTON ST. RY.—Leased to Pitts. Rys. Co. 
for 995 years from 1903. Cap. Stock.—§$1, 500,000, all owned 
by Phila. Co. Bonds.—ist mtg. & collat. g. 5s, dated 1903, due 
Apr. 1, 1933, $1,500,000 auth., all outstdg.; gtd. p. & i. by 
endorsement by Phila. Co. Int. A. & O. 1 at Pa. Co. for 
I. L. & G. A., Phila., Pa.; also in N. Y. and Pitts. 


SEVENTEENTH ST. INCLINE PLANE.—Cap. Stock.—$250,- 
000 auth. & outstdg., all owned by Phila. Co. Bonds.—1st cur- 
rency 5s, dated 1905, due Mar. 1, 1935, $12 25,000 auth., all 
outstdg. Int. M. & S. at Colonl. Tr. Co., Pitts.; gtd. p. "& i. 
by Phila. Co. 


WASHINGTON & CANONSBURG RY.—Cap. Stock.—$1,000,- 
000, all owned by Phila. Co. Bonds.—ist mtg. g. 5s, dated 
1902, due July 1, 1932, $650,000 auth., $505,000 outstdg. Int. 
J. J. at Nor. Am. Sav. Co., Pitts., Trustee, ($125,000 re- 
served to retire the following.) ——Wash. Blect. St. Ry. Ist 
mtg. g. 5s, dated 1897. due Feb. 1, 1927, $125,000 outstdg. Int. 
F. & A. 1 at Union Tr. Co., Pitts., Trustee. 

Pitts., Canonbg. & Wash. Ry.—Cap. Stock.—$79,500 outstdg., 
all owned by Phila. Co. Bonds.—list mtg. g. 5s, dated 1907, 
due July 1, 1937, $750,000 auth., all outstdg. Int. J. @ J. 
1 at Co.’s office. Pitts. Safe D. & Tr. Co., Trustee. 


Consolidated Traction System. 


CONSOLIDATED TRACTION CO.—Cap. Stock.—Com., $15,- 
000,000 auth., all outstdg. ; Pref. 6% cum. $15,000,000 auth., 
$12,000,000 outstdg. ; all but a few shares of each issue own- 
ed by Phila. Co. Bonds.—Equip. Tr. ctfs., $168,000 outstdg. ; 
$28,000 due ea. Feb. 1, up to 1918.——Fort Pitt Tract. g. 5s, 
dated 1895 due Dec. 2, 1935, $1,000,000 auth., all outstdg. 
Int. J. & D. 1 at Pitts. Tr. Co., Pitts., Trustee, 

Ardmore St. Ry.—Cap. Stock.—$14,000, all owned by Con- 
sol, Tract. Co. onds.—ist mtg. g. 5s, dated 1908, due Apr. 
1, 1958, $1,250,000 auth., $1,000,000 outstdg. Int. A. & O. 1 
at Colonial Tr. Co., Pitts., Trustee. 


Railroads Leased by Consol. Traction Co. Operated by 
Pittsburgh Rys, Co, 

ALLEGHENY TRACTION.—Leased to Fort Pitt Tract Co. 
(absorbed by Consol. Tract. Co.) for 950 years from 1896. 
Cap, Stock.—$500,000 outstdg. Rental is $25,000 per an. or 
5% on stock, which has been paid since 1903. Bonds, none, 
see below. 

Millvale, Etna & Shpsbg. St. Ry.—Cap. Stock.—$750,000, all 
owned by Alleg. Tract. Co. Bonds.—Gtd. ist mtg. g. 5s, dated 
1893, due Nov. 1, 1923; $743,000 auth. & outstdg. Int. M. & 
N. at Pitts. Tr. Co., Pitts., Trustee. Bonds guaranteed by 
Allegh. Tract. Co. 

CENTRAL TRACT. CO.—Leased to Consol. Tract. Co. for 
950 years from 1896, at 3% on par val. of stock. Cap. Stock. 
—$1,500,000 auth., all issued ($30 pd. in on $50 shs.), almost 
all owned by Consol. Tract. Co. Bonds.—ist mtg. 5s, dated 
1889, due July 1, 1929; $375,000 auth. & outstdg. Int. J. & J.1 
at Union Tr. Co., Pitts., Trustee. 

Central Passenger Ry.—Controlled by Cent. Tract. Co., by 
ownership of stock. Bonds.—lst mtg. 6s, dated 1894, due 
Oct. 1, 1924; $125,000 outstdg. Int. A. & O. at Union Tr. Co., 
Pitts., Trustee. 

CITIZENS’ TRACTION CO.—Leased for 950 years from 
1895, to Fort Pitt. Tract. Co., (now Consol. Tract. Co.), at 6% 
per an. on $3,000,000 — cap. —_ Bonds.—1st mtg. 5s, 
dated 1887, due Oct. 1, 1927, $1,250 Int. A. & O. 1 at 
Union Nat. Bk., Pitta. : Fidel, Tr. Co., pitts. Trustee. 

Penn, St. Pass. Ry. ~Controlled by Cit. Tract. Co. by owner- 
ship of stock. Bonds.—ist mtg. 5s, dated 1892, due June 1, 
1922, $250,000, outstdg. Int. J. & D. 1 at Union Nat. Bk., 
Pitts. Fidel. T. & Tr. Co., Pitts., Trustee; gtd. by Citizens’ 
Tract. Co. 

DUQUESNE TRACTION CO.—Leased for 950 years from 
1896, to Consol. Tract. Co., at 4% on $3,000,000 outstdg. cap. 
stock, almost all owned by Consol. Tract Co. Bonds.—Iist 
mtg. 5s, dated 1890, due July 1, 1930, $1,500,000. Int. J. & J. 
1 at Fidel. T. & Tr. Co., Pitts., Trustee. 

FORT PITT. TRACT. CO.—Absorbed by Consol. Tract. Co 
For Bonds see that Co. 


MONONGAHELA ST, RY.—Leased for 999 years from 1902, 

to Consol. Tract. Co. for expenses, int., taxes and rental, 
ranging from $165,000 to $315,000 per an. Lease gtd. by 
Phila. Co. First div. under lease paid 1904, 2%; present 
rate, 4%4% maximum. Cap, Stock.—$7,000,000 auth., all out- 
stdg. Bonds (all int. on following bonds is payable at Mel- 
lon Nat, Bk. Union Trust Co. ig Trustee).—1st mtg. g. 5s, dated 
1898, due June 1, 1928; $1,000,000 auth. & outstdg. Int. J. & 
D. 1—wWilk. & E. P. 1st mtg. g. 5s, dated 1899, due Sept. 
1, 1929; $2,000,000 auth. & outstdg. Int. M. & S.——Wilk. & 
Ver. ist mtg. g. 5s, dated 1901, due June, 1931; $700,000 
auth., $602,000 outstdg. Int. J. & D.——Pitt. & Wil. 1st mtg. g. 
5s, dated 1901, due July 1, 1931; $700,000 auth., $554,000 
outstdg. Int. J. & J. 1. 

MORNINGSIDE ELECT. ST. RY.—Leased to Consol. Tract. 
Co. for 995 years from 1905, at 5% on $24,000 outstdg. stock. 
Bonds.—1st mtg. g. 5s, dated 1905, due Oct. 1, 1935; $200,000 
outstdg. Int. A. & 0. 1 at Brown Bros. & Co., Phila., Pa. Co, 
for I. L. & G. A., Phila., Trustee. 


PITTSBURGH TRACTION CO.—Leased to Consol. Tract. 
Co. for 950 years from 1896, at 7% on par val. of $2,500,000 
outstdg. stock. ($38 paid in on $50 shs.) Almost all stock 
owned by Consol. Tract. Co. Bonds.—ist mtg. 5s, dated 1887, 
due Oct. 1, 1927; $750,000. Int. A. & O. at Fid. T. & Tr. Co., 
Pitts., Trustee, 

Bloomfield St. Ry.—Controlled by Pitts. Tract. Co. by own- 
ership of all $250,000 stock. Bonds.—1st cur. 5s, dated 1893, 
due Aug. 1,.1923; $250,000 outstdg. Int. F. & A. 1 at Pitts. 
Tr. Co.. Trustee. 

SUBURBAN RAP. TRANSIT ST. RY. (THE) .—Leased for 
900 years from 1902, to Consol. Tract. Co., at rental of $56,- 
000, equal to 4% semi-an. J. & J. on the $1,400,000 cap. stock. 
Bonds.—1st mtg. g. 6s, dated 1893, due Sept. 1, 1913; $aw.- 
000. Int. M. & S. 1 at Safe D. & Tr. Co., Pitts., Trustee. 


United Traction System. 


UNITED TRACTION OF PITTSBURGH.—Operated by 
Pittsburgh Rys. Co. under agreement to pay 5% current divs. 
on pref. and 1% on com. Agreement can be terminated on 3 
mos, notice. The Phila. Co. owns all the outstdg. $17,000.000 
om. stock but % of one share. Pref. stock, 5% cum., $3,000,- 
OOO auth. & outstdg. Divs. 5% semi-an. J. & J. Trans. Agt., 
Union Tr. Co., Pitts. Registrar. Fidel. T. & Tr. Co., Pitts. 
Bonds.—Gen. mtg. g. 58, dated 1897, due July 1, 1997; $10,000, - 
900 auth., $4,804,000 outstdg. Int. J. & J. in N. Y.; Maryld Tr 
Co., Trustee.——Pitts., Allezgh. & Man. Tr. Co. 1st mtg. g. 5s, 
dated 1890, due Oct. 1, 1930; $1,500,000 outstdg. Int. A. & O. 
1 at Fid. T. & Tr. Co., Pitts., Trustee.—Secd. Ave. Tract. 
Ist mtg. g. 5s, dated 1894, due Dec. 1, 1934; $2,026,000. Int. 
J. & D. at Brown Bros. & Co., N. Y., or A. Brown & Sons, 
Balt.; Maryland Tr. Co., Balt., Trustee.——Second Av. Tr. 
Co. mtg. g. 5, dated 1893, due July 1, 1933; $419,000. Int. 

. & J, in N. Y.; Pitts. Tr. Co., Pitts., Trustee. 


FEDERAL ST. & PLEASANT VALLEY RY.—Lease for 950 
years from 1896, assumed by United Tract. Co. of Pitts., at 
5% on the $1,400,000 outstdg. stock, of which $750,000 owned 
by United Tract. Co. of Pitts. Divs. payable J. & J. 15. 
Bonds.—Consol. mtg. g. 5s, dated 1892, due May 1, 1942; $1,- 
250,000 auth., $1,058,000 outstdg. Int. J. & J. at Fidel. T. & 
Tr. Co., Pitts., ip nag of these bonds $92,000 are reserved 
to retire $92,000 Fed. & P. Val. Pass. Ry. gen. g. 5s, due 
July 1, 1919. Int. J. y ‘J. at Fid. T. & Tr. Co., Trustee, and 
some small ist mtgs. of Allegh. & Bellevue, Allegh. St. Ry., 
Perry Pass. Ry., and Troy Hill Pass. Ry 

ALLEGHENY, BELLEVUE & PERRYSVILLE RY.—Leased 
to United Tract. Co. of Pitts. for 995 years from 1905 at 10% 
on stock. Operated by Pittsburgh Rys. Co. Cap. Stock.— 
250,000, all owned by Phila. Co. Bonds.—l1st mtg. g. 5s, 
dated 1905, due Apr. 1, 1935; $500,000 auth. & outstdg. Int. 
A. & O. 1 at Company’s office, or Brown Bros. & Co., N. Y. 
and Phila.; Pa. Co. for I. L. & G. A., Phila., Trustee; gtd. p. 
& i. by Phila. Co. 


BEN AVON & EMSWORTH ST. RY.—Leased to United 
Tract. Co. of Pitts. for 995 years from 1906 at 5% on $100,- 
000 outstdg. stock, all of which is owned by Phila. Co. 
Bonds.—l1st mtg. g. 5s, dated 1906, due Apr. 1, 1936; wx 4 
auth. & outstdg. Int. A. & O. 1 at Co.'s office ; Fid. T. & Tr. 
Co., Pitts., Trustee; gtd. p. and i. by Phila. Co. 

EAST McCKEESPORT ST. RY.—Leased to United Tract. Co. 
at int. on bonds. Cap. Stock.—$250,000, all owned by Phila. 
Co. Bonds.—ist mtg. g. 5s, dated 1899, due Dec. 1, 1929; 
$250,000. Int. J. & D. at Fid. T. & Tr. Co., Pitts., Trustee. 

PITTSBURGH & CHARLEROI ST. RY.—Leased for 900 
years from 1902, to United Tract. Co. All the $2,500,000 
outstdg stock is owned by Phila. Co. Bonds.—l1st mtg. g. 5s, 
dated 1902, due May 1, 1932; 2 500,000 auth., $2,445,000 out- 
stdg. Guar. p. & i. by United Tract. Co. & Phila. Co. Int. 
M. & N. at Union Tr. Co., Pitts., Trustee; $55,000 reserved 
to retire the following.—Charleroi and W. ‘Side 1st mtg. 5s, 
dated 1899, due Sept. 1, 1919; $55,000 outstdg. Int. M. & S.; 
Un. Tr. Co., Pitts., Trustee, 

PITTS. & BIRMINGHAM TRACT. CO.—Leased for 999 
years from 1902. to United Tract. Co. at rental equal to 5% 
on the $3,000,000 outstdg cap. stock; divs. paid J. & 
Bonds.—l1st mtg. g. 5s, dated 1889, due Nov. 1, 1929; $1,500, - 
000. Int. M. & N. at Co.’s office; Fid. T. & Tr. Co., Pitts., 
Trustee.——Deb. 6s, due Sep., 1917, $18,000. Int. M. & "yaa 
Birm., Knoxv. & Allent’n. Tr. 1st g. 6s, dated 1891, due Sept., 
a $500,000 outstdg. Int. M. & S. at Fid. Ins. Tr. & 8. D. 

Phila. Trustee. Int. gtd. by Pitts. & Birm. Tract. Co.— 
Sevessetiin Ave. St. Ry. Ist mtg. g. 5s, dated 1896, due Aug. 
1, 1926; $300,000 outstdg. Int. F. & A. Fid. T. & Tr. Co., 
Pitts., Trustee.—West Lib. St. Ry. ist mtg. g. 5s, dated 
1900, due July 1, 1930, $400,000. Int. J. & J. 1 at Mellon 
Nat. Bank, Pitts.; Pittsb. Tr. Co., Pitts., Trustee. 

Mt. Oliwer Incline Plane.—Leased to Pitts. & B. Tract. Co. 
which owns a majority of the $100,000 outstdg. stock. Bonds. 
—ist mtg. 6%, due Oct., 1901, up to Jan., 1912 not yet taken 
up. 

pittsburgh Incline Plane.—Leased for 999 years, from 1891 
to Pitts. & Birm. Tract. at gtd. 10% on the $150,000 outstdg. 
stock. Bonds.—1st mtg. g. 6s, dated 1889, due July 1, 1919; 
$150,000 outstdg. Int. J. & J. at co.’s office, 


LIGHTING COMPANIES CONTROLLED BY THE PHILA- 
DELPHIA CO. 


Natural Gas Companies operated as a part of Phila- 
delphia Co. 

CHARTIERS VALLEY GAS CO.—Cap. Stock $3,000,000 
auth., $2,985,500 outstdg., all owned by Phila. Co., which 
guarantees 2% divs. now being paid regularly on the stock. 
Bonds.—None. 

PENNSYLVANIA NATURAL GAS CO.—Cap. Stock $1,000,- 
000 auth., all outstdg., of which Phila. Co. owns $991,000, 
Phila. Co. guarantees 3% divs. on stock, payable quar. F., M., 
A. & N. Bonds.—None. 

UNION GAS CO. OF McKEESPORT (THE).—Cap. Stock.— 
$800,000 auth., all outstdg.; all owned by Phila. Co., no divs. 
provided for. Bonds.—1st mtg. 5s; $400,000 auth., $265,000 
outstdg. ; $10,000 to be paid and cancelled each year. 

The Phila. Co. also owns entire stock of Low Pressure Gas 
So.; Mansfield & Chartiers Gas Co.; Consumer’s Heating Co. ; 
The Phila. Co. of West Va. and a number of others operated 
as part of Phila. Co. 

Natural Gas Cos., controlled by Philadelphia Co., but 
operated separately. 


ALLEGHENY HEATING CO.—Cap. Stock.—$500,000 auth. 
& outstdg., of which $266,400 owned by Phila. Co. Trans. 
Aet., Union Tr. Co., Pitts. Registrar, Fid. T. & Tr. Co., 
Pitts. Divs. have been paid ranging from 28% in 1905 to 
50% in 1910. Payts. quar. F., M., A. & N. 1. _Bonds.—None. 

EQUITABLE GAS CO. Cap. Stock—Com., $700,000, pref. 
$300,000, of which practically all outstdg. and almost all owned 
by Phila. Co. Reg. 6% divs. have been paid on pref. 1907 
to date, payable Feb and on com, 1907, 2%%; 1908, 44%4%; 
1909, 24%%; 1910 & 1911. 3%%; payable Mar. Bonds.—None. 

FAIRMONT & GRAFTON GAS CO. (THE).—Cap. Stock, 
$300,000 auth.: all outstdg.; all owned by Phila. Co. Bonds. 

None. 

Illuminating Gas Companies, controlled by Philadel- 

phia Co., but operated separately. 

CONSOLIDATED GAS CO. OF THE CITY OF PITTS- 
BURGH.—Cap. Stock.—Com. $4,000,000 auth. & outstdg.; all 
owrled by Phila. Co. Pref. $2,500,000 auth., $2.000,000 out- 
stdg., of which $23,350 owned by Phila. Co. Divs. of 4% per 
an. are guartd. on the pref. stock Trans. Agt., Union Tr. 
Co., Pitts. Registrar, Farmers’ Dep. Nat. Bk.. Pitts. Bonds.- 
1st 5s, dated 1898. due Feb. 1, 1948; $5,000,000 auth. and 
outstdg. Int. F. & A. 1 at Brown Bros. & Co., N. Y. and A. 
Brown & Sons, Balt.; Maryland Tr. Co.. Balt.. Trustee. 

SOUTH SIDE GAS CO.—Cap. Stock.—$500,000 auth. and 


outstdg.. of which $377,225 owned by Phila. Co. Last div. 
1% 1902. Bonds.—ist mtg. 5s, due Aug. 1, 1913, $50,000. Int. 
F. & A. at Fid. T. & Tr. Co., Pitts., Trustee. 


Electric Light Companies, prraesalle by Philadelphia 
Co., but operated separately. 

ALLEGHENY COUNTY LIGHT CO.—Cap. Stock.—$1,500,000 
auth.; all outstdg.; all owned by Phila. Co. Divs., payabie 
Feb.. 1908 to 1910 inclusive, 15% Bonds.—East End Elect. 
Co. 1st mtg. 6s, dated 1895, due Feb. 1, 1915; $500,.00 out- 
stdg. Int. F. & A. 1 at Fid. T. & Tr. Co., Trustee. 

Monongahela Light & Power Co.—Leased by Allegheny 
County Lt. Co. for 900 years from 1902, at 5% on $1,700,000 
auth. & outstdg. cap. stock. Divs. payable J. & J. 1 at Co.’s 
office. Bonds.—1st mtg. 5s, dated 1899, due June 1, 1949; 
$1,700,000 auth. & outstdg. Int. J. & D. 1 at Mellon Nat. Bk., 
Pitts.: Union Tr. Co., Pitts., Trustee 

Southern Heat, Lt. & Power Co.—Leased by Allegheny 
County Lt. Co. for 900 years, from 1902, at % of 1% on 
$300,000 auth. & outstdg. cap. stock All owned by Phila. 
Co. Bonds.—1st mtg. 5s, dated 1899, due Dec. 1, 1949; $300,- 
000 auth. & outstdg. Int. J. & D. at Colonial Tr. Co., Pitts., 
Trustee. 

Ohio Valley Elect. Co. of Bellevue.——Leased by Allegheny 
County Lt. Co. since Apr. 1908. Cap. Stock. —$50,000 auth., 
$48,000 outstdg., all owned by Southern H., L. & P. Co. 
Bonds,—ist mtg 6s, dated 1897. due Apr. 1; 1917; $60,000 
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auth. & outstdg. Int. A. & O. at Colonial Tr. Co., Pitts., 
Trustee. 
The Railroads & Power Development Co, 


INCORP. in Maine, 1909. Cap. Stock.—$6,000,000 auth., 
$5,501,000 outstdg., all except directors shares owned by 
United Rys. Invest. Co. Bonds.—None. Owns all the stock 
of San Francisco Elect. Rys. and the Sierra & San Francisco 
Power Co. Arrangement of ownership as follows: United 
Rys. Invest. Co. gave The R. Rs. & Power Dev. Co. $9,997,500 
stock (part of its holdings) of United R. Rs. of San Frans. 
in exchange for all the stock of The R. Rs. & Power Dev. Co. 
The R. Rs. & Power Dev. Co. in turn gave this stock to San 
Francisco Elect. Rys. in exchange for all the stock ($10,000,- 
000) of that Co, Accordingly, San Francisco Elect Rys. owns 
$9,997,500 stock of United R. Rs. of San Frans., and The R. 
Rs. & Pow. Dev. Co. owns the $10,000,000 stock except di- 
rectors shares of San Frans. Elect. Rys. 

x Francisco Elect. Rys.—Incorp. 1909. Leased to United 

Rs. of San Frans. for expenses & int. charges. Cap. Stock. 
pe above. Bonds.—1st mtg. 5s, dated 1909, due Dec., 1934; 
$10,000,000 auth., $1,336,000 outstdg. Prin. & int. of outstdg. 
bonds gtd. by United R. Rs. of San Frans.; Union Tr. Co., 
San Frans., Trustee. 

Sierra & San Francisco Power Co.—Incorp., 1909.—Cap. 
Stock.—$20,000,000 auth., all outstdg., all owned by the R. 
Rs. & Power Dev. Co. Bonds.—ist mtg. g. 5s, dated 1909, 
due Aug. 1, 1949; $30,000,000 auth., $6,500,000 outstdg. Int. 
F. & A. é. U. 8. Mtg. & Tr. Co., N. Y., Trustee.——2d mtg., 
ser. A, 6s; $1,000,000 auth., $800,000 outstdg.—Ser. B, 5s; 
$8, 500,000 sath. $6,813,531 cutstag. Dated 1 , due Jan. 1, 
1949. ‘Int. on Bs. up to July, 1916, may be paid in bonds in- 
stead of cash at option of Co. and was so paid up to Jan., 
1912. Harnings.—For 6 mos. to Mar. 31, 1911; gross, $390,- 
a ia aft. taxes, $256,565; int. on 1st mtg., ‘$157,274; bal., 


United R. Rs, of San Francisco, Cal, 

INCORP., 1902, in Calif. ah all the franchises 
expire between 1929 and 1952. $9,99' com. stock is held 
by San Frans. Elect Rys. as above, a all remaining com. 
and pref. stocks are owned by United Rys. Investment Co. 

CAP. STOCK.—Com. $18,000,000 auth. & outstdg. Pref. 4% 
cum., $20,000,000 auth. & outstdg.; Ist pref. 7% cum., $5,000,- 
000 auth. & outstdg. Trans Agt for lst pref, N Y Tr Co, 
N Y, and John F Forbes, San Fran. Registrar for 1st pref, 
Bankers’ Tr Co, N Y, and Union Tr Co, San Fran. Divs—Init 
payt on 1st pref, 314%, paid Feb 15, 1909, and 3%% semi- 
ann F & A 15 since; on 4% pref paid 4% ann from 1902 to 
Mar 31, 1906, incl, none since; on com paid 1%% for % yr 
ended Dec 31, 1905, none since. 

BONDS.—s., f. g. 4s, dated 1902, due April 1, 1927; $35,- 
275,000 auth., $25,409,000 outstdg. Int. A. & 0. 1 at cos. 
office or in N. Y¥. Union Tr. Ry San. F., Trustee.——Notes 
5s, dated 1906, due 1916, $1.000 000.—Equip. Tr. Clfs. 6s, 
dated 1910; $400,000 auth., $50,000, due annually from July 
15, 1911, to July 15, 1918; $3% 50,000 at present outstdg. 

Underlying bonds, ete. 
Outstdg. Dated Due Int. 
Mkt. St. Cable mtg. 6s....$3,000,000 1882 Ja.1,°13 J-J 


Omnibus Cable Ist 6s..... 2,000,000 1888 Ap. 2,718 A-O 
Park & Cliff H. Ist 6s..... 350,000 1887 Ja.1,’13 J-J 
Ferries & Cliff H ist 6s.... 650,000 1889 Mr.1,°14 M-S 
Park & Ocean Ist 6s....... 250,000 1884 Ja.1,'14 J-J 
Markt. St. Consol. 5s..... 8,041,000 1894 Se. 1, ’'24-7 M-S 
Sutter St. Ry. 1st 5s...... 1,000,000 1888 My.1,'18 M-N 


Int payable at Co's office except Sutter St Ry Ist 5s, on 
which int payable at Cal T I & Tr Co. 


COMPARATIVE STATISTICS. 














Year, Dec. 31, ty 1909. 1908. 1906. 
Gross Erngs. ... +8, 653,489 $7,455,965 $8. py 303 $5,955,786 
Op @@. & tHE. .ce 4, 729,270 *4,242 649 590,670 3,114,590 
DME sh anedanseeeen $2,924, 219 $3,213,316 $2,275,633 $2,841,196 
Gee “Ss cdesces 90,278 174,126 123,271 89,361 
. . ae $3,014,497 $3,387,442 $2,398,904 $2,930,557 
Int., ete. ........ 2,045,518 *2,982,970 1,772,336 1,617,933 
a, ae $968,979 $404,472 $626,568 $1,312,624 
S. F. impts., ete.. 367,070 iaoneas 653,557 435,478 
a ee $601,009... _ D $26,989 $877,146 


*Taxes included in charges. 

Bal of earnings for int. charges, etc.. in 1910 was equal to 
142%; in 1908, to 125%; in 1906, to 181%. 

Current earnings for 12 mos. to Dec. 31, 1911, gross $7,886 
126, increased $232,647, net, before taxes, increased $210, 846. 


UN RYS OF ST LOUIS—See No Am Co. 
U S NAT GAS CO—Sece Ohio Fuel Supply Co. 


U. 8S. TELEPHONE CO. (CLEVELAND, 0.). 

INCORP 1898 in Ohio. Operates long distance system and 
reaches many towns and cities in Ohio and Michigan. Fran- 
chises are perpetual. Controls eight operating cos. 

OFFICERS—Frank A_ Davis, Pres; Clarence Brown, V P; 
W L Cary, Jr, Secy; H B Taylor, Treas. 

CAP STOCK—Com, $4,000,000 auth, $3,100,900 outstdg; pref 
6% cum, $1, 500,000 auth, $1,100,000 outstdg. Divs on pref 
payable quar, 14%, F, M, A & N 1; on com, none at present. 
Trans Agt and Registrar. Cleveland (O) Tr Co. Stocks held 
in voting trust. 

BONDS—Ist g 5s, dated 1899, due Jan 1, 1919; $2,156,000 
outstdg. Int J & a3 at Cleve Tr Co. 

EARNINGS yr Dec 31, 1911: Gross, $452,021; net, after 
taxes and deprec, $154,874; total inc, $180,053; interest, 
$107,800; pref divs, $65,700; surplus, $6,553. Amount avail. 
able for int in 1911 equal to 167%. 

Outstanding securities of companies controlled by U § 
Telephone Co.: 

Citizens’ Tel & Message Co—Cap stock, com, $50,006; pref, 
$7,700. Bonds, $75,000. 

Columbiana Co Tel Cco—Cap stock, $300,000. Bonds, $210,000. 

Findlay Home “< Co—Cap stock’ com, $150,000: pref, $15,- 
300. Bonds, $90,0¢ 

Lancaster Tel Co- Cap stock, com, $100,000; preferred, $23,- 
400. Bonds, $50,000 

Massillon Tel Co—Cap stock, com, $75,000; pref, $46,400. 
Bonds, $75,000. 

Stark Co Tel Co—Cap stock, com, $310,000; pref, $75,000. 
Bonds, $317,500. 

Youngstown Tel Co—Cap stock, com, $200,000; pref, $70,800. 
Bonds, $200,000. 

Zanesville Tel & Tel Co-—Cap stock, $205,000. Bonds, none. 


UNITED POWER & TRANSPORTATION CO. 

(Controlled by Inter-State Rys.) 

INCORP. 1899 in New Jersey. 

OFFICERS.—J. A. Rigg, Pres.; J. W. Goodwin, Sec.; T. W. 
Grookett, Jr., Treas. Offices, Camden, N. J. 

CAPITAL.—$3,598,750 auth. and outstdg., par $25 full paid. 
Interstate Ry. purchased $3,592,200 of outstdg. stock on basis 
of $75 per share, par value $25, payment being made in col- 
lateral trust bonds. Dividends, $1.50 in 1900; $2.00 in 1901; 
$2.00 in 1902; $2.66 in 1903; 39 in 1904; $3.10 in 1906 ; 


$3.20 in 1906; $3.31 in 1907; none in 1908, 1909 and 1910; 
resumed in July, 1911, paid $1. 10; in Jan., 7012, $1.40. Pay- 
ments semi-an. J. & J. 1. 

BONDS.—United ’ Re 4s, collateral tr. ctfs., seriee.A, dated 
May 1, grey due at alton ‘of holder, July 1, i949 ; $8,800.000 
auth., $7,918,089 outstdg. Int. J. & J. at Real Estate Title 
Ins. & Sen Co., Philadelphia. N. Y. Trust Co., N. Y. City, 
Trustee.——Delaware County Ry. (United Ry) 4s collateral 
trust ctfs., series B, dated May 1, 1899, due at option of 
holder, July 1, 1949; $998,950 outstdg. Int. J. & J. at Real 
Estate Title Ins. & Tr. Co., Trustee. 


COMPARATIVE STATISTICS. 


Year, Dec. 31. 1911. 1910. 1909. 1908. 

oe "ae ery: $604,842 $446,530 $382,289 $688,284 
PEER 3,296 3,297 9,949 8,275 
i WE 5S 6 oaks ‘ 356,676 *397,514 357,665 359,524 


Bal. for Div......... ++ 200,989 45,717 14.675 325,485 
Total income for 1911 was $858,520, of which "$289,717 was 
paid direct to Inter-State Rys., leaving $604,842, shown above. 


*Includes interest of $40,840 on demand notes. 

The United Power & Transportation Co. owns practically 
all capital stock of 17 operating street railway and lighting 
concerns located in Delaware, Pennsylvania and New Jersey. 
Under Inter-State Ry. readjustment plan underlying com- 
panies were divided into operating groups. In 1910 these 
were leased to corporations which agreed to assume fixed 
charges, rentals, obligations and maintenance of underlying 
concerns; also pay a rental which would, after payment of 
Inter-State Ry. and United Power & Transportation bond in- 
terest, leave a surplus available for dividends on Inter-State 
Ry. stocks. 

Above leases provide for aggregate annual rentals to be 
paid United Power & Transportation Co. amounting to $858,- 
520 in 1911 and gradually increasing to $1,075, in 1926 
and thereafter. The amount of fixed charges of Inter-State 
Rys. and United Power & Transp. Co. to be paid out of this 
rental, plus any other income, was $793,337. 

The leasing companies are Reading Transit Co., Southern 
Pennsylvania Traction Co., Trenton & Mercer County Trac- 
tion Corp., Wilkes-Barre Railways Co., Wilmington & Phila- 
delphia Traction Co. 

Detailed statement of distribution of subsidiary concerns 
of United Power & Transportation Co. and the statements 
of leasing companies follow: 


Reading Transit Co. 

INCORP. Jan. 2, 1910. OFFICERS.—H. G. Louser, Pres. ; 
Walter A. Rigg, V.-Pres.; H. H. Riegel, Sec.-Treas. 

CAP. STOCK.—$5,000,000 auth., $300,000 outstdg. 

BONDS.—Mtg. $20,000,000 auth. Description not available 
Car. trust ctfs, dated 1912, due in semi-an. installments of 
$7,500, beginning July 1, 1912; $150,000 auth. and outstdg. 
Int. J. & J. Girard Trust Co., Phil., Trustee. 

(1) UNITED TRACTION (OF READING). 

INCORP. 1895. Leased by Reading Transit Co. from 
United Power & Transp. Co. for 900 yrs. from Apr. 1, 1910. 
Controls yr ~y' Traction Co.. Owns stock of Metropolitan 
Elect. Co., the Oley Valley Ry. Co, and the Neversink Mt. 
Ry. Leased the Front & Fifth St. Ry. for 999 yrs. from 
July, 1908; the Birdsboro St. Ry. Co. for 999 yrs. from 
Jan., 1904; the Reading & Southwestern Ry. for 999 yrs 
from Aug., 1901; Adamstown & Mohnsville Elect. Ry. for 
999 yrs. from Jan., 1905; the Reading Traction for 900 
yrs, from Jan., 1896; and the Boyertown & Pottstown St. Ry. 
for 995 years ‘from ‘Aug., 1906. 

CAP. STOCK. —$400,000 auth. & outstdg. Bonds.—ist mtg. 
coll. tr. g. 5s, dated 1896, due Jan. 1, 1926; $150,000 auth., 
$149,900 outstdg. Int. J. & J. at Real Estate Title Ins. & 
Tr. Co., Phila., Trustee. 

Birdsboro St. Ry.—Mtg. g. 5s, dated 1904, due Jan. 1, 
1934; $250,000 auth. and outstdg: Int. J. & J. at Colonial 
Tr. Co., Reading, Trustee. 

Boyertown & Pottstown St. Ry.—1st mtg. 5s, dated 1906, 
due Aug. 1, 1936. $300,000 auth. and Fon Int. F. & 
A. at Colonial Tr. Co., Reading, Trustee. 

Front & Fifth St. Ry: —1st mtg. g. 5s, dated 1903, due July 
1, 1933; $50,000 auth. and outstdg. Int. J. & J. at 
Colonial Tr. Co., Reading, Trustee. 

Adamstown & Mohnsville.—1st mtg. g. 5s, dated 1904, due 
Jan. 1, 1935: $75,000 auth. and outstdg. Int. J. & J. at 
Colonial Tr. Co., Reading, Trustee. 

Metropolitan Elect. Co.—lst mtg. 5s, dated 1909, due 
Apr. 1, 1939; $5,000,000 auth., $2,000,000 outstdg. Int. A 
& O., at Girard Trust Co., Trustee. 

Oley Valley Ry.—1st mtg. g. 4%s, dated a3 due July 1, 
1931; $250,000 auth. and outstdg. Int. J. J. at Real 
Estate Title & Trust Co., Phil., Trustee. 

READING TRACTION CO.—Incorp. March 9, 1893; leased 
the Reading City Passenger Ry. for 99 yrs. from April 1, 
1893; the East Reading Passenger Ry. for 99 yrs. from May 
1, 1898; the Reeding and Temple Elect. Ry. for 99 yrs. from 
Oct. 1, 1894; the Reading & Womelsdorf Elect. Ry. for 99 
yrs. from Dec, 20, 1895. Jan. 1, 1896, Reading Traction Co 
was leased for 900 years to United Traction Co. 

CAP. STOCK.—$1,000,000 auth. and outstdg. Bonds.—Iist 
mtg. g. 6s, dated 1893, due Jan., 1933; $600,000 auth., $500,- 
000 outstdg. Int. J. & J. at Bank of North Amer., Phila., 
Provident Life & Trust Co., Phil., Trustee. 

Issues of Leased Lines. 

Reading City Passenger Ry.—Cap. Stock.—$350,000 outstdg. 

East Reading Elect. Ry.—Cap. Stock.—$100,000 outstde. 
Bonds.—is, dated 1897, due July 1, 1937; $25,000 auth. and 
outstdg. 

Reading & Temple Elect. Ry.—Cap. Stock.—$75,000 auth., 
$78, 700 outstdg. Bonds.—1st mtg. 5s, dated 1894, oe Oct. 
, 1924; $75,000 auth., $73,700 outstdg. Int. A. & 0 

eatin & Womelsdorf Elect. Ry.—Bonds.—1st mtg. g. 5s, 

dated 1895, due Jan. 1, 1925; $400,000 auth. and outstdg. 
Int. J. & J. at Colonial Trust Co., Reading. Real Bstate 
Title Insurance & Trust Co., Phil., ‘Trustee. 

(2) SCHUYLEILL VALLEY TRACTION. 

INCORP. Sept., 1893. Leased by Reading Transit Co. from 
United Power & Transportation for 900 yrs., from April! 1, 
1910. Company controls and operates Conshohocken Ry., the 
Montgomery County Passenger Ry., the Citizens’ Passenger 
Ry., the Collegeville Elect. St. Ry. and the Norristown Pas- 
senger Ry.; Jan., 1902, leased for 950 yrs. the Roxborough, 
Chestnut Hill & Norristown Ry., which included the latter 
concern’s leases of the Wissahickon Elect. Passenger Ry. 
and the Trappe & Limerick Elect. Ry. 

CAP. STOCK.—$1,000,000 auth., $500,000 outstdg 

BONDS.—I1st mtg. g. 5s, dated 1895, due yo 1945; 
$400,000 auth., $245,000 outstdg. Int. F. & A. at West End 
Trust Co., Phil.. Trustee.—Income mtg. 5s, dated 1899, due 
Aug. 1, 1949; $100,000 auth. and outstdg. Int. annually at 
West End Trust Co., Phil., Trustee. 

Securities of subsidiary concerns of Schuylkill Valley 

Traction. 


Citizens’ Pass. Ry. Stock.—$79.520 outstdg. Bonds. Ist 
mtg. g. 5s, due Feb. 1, 1925; ene auth. and outstdg: 
subject to call at 105 and int.; int. F. & A. 

ww me Ry. Spock tai; $100.90, outstdg. Bonds. ist 

mtg. 5s, due July 1, 100,000 ry eee outstdg; all 
held & Schuylkill Valley ‘Traet 





April 27, 1912 THE FINANCIAL WORLD. 101 





Montgomery Co. Pass. Ry. Stock.—$15,000 outstdg. Bonds. 
—ist mtg. g. 6s, due 1924; $15,000 outstdg; all held by 
Schuylkill Valley Tract.; int. J. & J. 

Norristown Pass. Ry. Stock.—$75,000 ars Bonds .—1st 
mtg. 6s, due 1923; $75,000 outstdg. Int. J. 

Roxborough, Chestnut Hill & Norristown en didiiantiieas 
Dec. 2, 1895; owned by the United Power & Trans- 
portation Co.; leased to Schuylkill Valley Traction for 950 
yrs. from Jan., 1902. Company owns and leases Trappe & 
Limerick St. Ry. and the Wissahickon Elect. Passenger Ry. 
Stock.—$248,400 outstdg., practically all owned by United P. 
& Transp. Co. Bonds. _Mtg. 5s, dated 1896, due June l, 
1926; $396,000 auth., $371,000 outstdg. Int. J. & D. at Real 
Estate T. Ins. & Tr. Co., Phil., Trustee. 

Trappe & Limerick Elect. St. Ry.—Ca Stock.—$250,000 
auth, and cutstdg. Bonds.—list mtg. g. 4 s, dated 1901, due 
July 1, 1931; $250,000 auth. and outstdg. Int. J. & J. at 
Real Estate Title Ins. & Tr. Co., Phil., Trustee. Bonds guar. 
p. & i. by Rox., Chest. Hill & Norristown Ry. 
(3) LEBANON VALLEY ST. RY. 

INCORP. June 28, 1899,°as consolidation of Lebanon & 
Annsville St. Ry. and the Lebanon & Myerstown St. Ry. 
The United Power & Transportation Co. owned practically 
all stocks outstdg and leased company to Reading Transit Co. 
for 900 yrs. from April 1, 1910. 

CAPITAL STOCK. —$500,000 auth. and outstdg. 

BONDS.—1st mtg. g. 5s, dated 1899, due July 1, 1929; $500,- 
000 outstdg. Int, J. & J. at Real Estate Title Ins. & Tr. 
Co., Phil. 

Southern Pennsylvania Traction Co. 

INCORP. June, 1910, in Penna. OFFICERS.—Oscar T. 
Crosby, Pres.; J. H. Pardee, Geo. R. Webb, V.-Pres.; W. T. 
Spring, Sec-Treas.; C. N. Ryan, Aud. 

CAP. STOCK.—$10,000; all owned by the Wilmington & 
Philadelphia Tract. Co. See Below. Bonds.—None. 

(1) DELAWARE COUNTY & PHILA. ELECT, RY. 

INCORP.—May 11, 1892. Stock controlled by United Pow- 
er & Transportation Co., which leased company to Southern 
Pennsylvania Traction Co. for 999 yrs. from July 1, 1910. 

CAP. STOCK.—$500,000 auth., $300,000 outstdg 

BONDS.—Ist mtg. 6s, dated 1893, due July i 1913; $64,- 
000 auth. and outstdg. Int. J. & J. at Girard Nat. Bank., 
Phil. 

Trenton & Mercer County Traction Co. 

INCORP. Oct. 6, 1910, in N. J. Leased from the United 
Power & Transportation Co., the Trenton St. Ry., the Mercer 
County Tract., Trenton Ham. & Ewing Tract. and the Trenton, 
Pennington & Hopewell St. Ry. 

CAPITAL STOCK.—$10,000 originally; increased Nov., 1911, 
to $400,000, of which $200,000 is preferred. 

(1) TRENTON STREET RY. 

INCORP. June 29, 1898, as consolidation of Trenton Pass. 
Ry., the Mulberry St. Pass. Ry., the Pennington Avenue Pass. 
Ry. and the Ewing Pass. Ry Co. Owns entire stock of the 
Mercer County Traction Co., with line to Princeton, N. J. 
In June, 1903, acquired entire stock of Trenton, Pennington & 
Hopewell St. Ry. In May, 1906, leased Trenton, Hamilton 
& wing Traction Co. for 999 years. 

OFFICERS.—John A. Rigg, Pres.; F. W. Grooket, Jr., Sec. 
& Treas. 

CAPITAL STOCK.—$2,500,000 auth., $1,000,000 outstdg. 

BONDS.—Trenton Passengcar.—ist mtg. g. 6s, dated 1891, 
due Sept. 30, 1912-1931; $1,000,000 auth. & outstdg. Int. A. 
& O. at National Mechanics’ Bank, Trenton, N. J. Consol. 
mtg. g 5s, dated 1898, due July 1, 1938; $2,000,000 auth., 
$1,060,000 outstdg. Int. J. & J. in Trenton and at Real 
Estate Title Ins. & Tr. Co., Phil., Girard Trust Co., Trustee. 

Trenton St. Ry.—Gen. mtg. 6s, dated 1911, due June 1, 1941; 
$500,000 auth., $300,000 eaten, Int. J. & D. at Bankers’ 
Trust Co., N. es Trustee. 

Trenton, Pennington & Hope.—Iist mtg. 5s, dated 1903, 
due June’ 1, 1943; $350,000 auth. and eaietis, Int. J. & D. 
at Fidelity Trust Co. , Newark, Trustee. 

Trenton, Hamilton & E.—1st mtg. g. 5s, dated 1905, due 
Nov. 1, 1955; $500,000 auth., $350,000 outsdg. Int. M. & N. 
at Real Estate T. Ins. & Tr. Co., Phil., Trustee. 

Mercer Co. Tract. Co.—ist mtg. 5s, due July 1, 1944; 
$300,000 auth. and outstdg., of which $128,000 are held by 
Trenton St. Ry. 

Wilkes-Barre Rys. Co., The. 

INCORP. Nov. 26, 1909. Leases Wilkes-Barre & Wyoming 
Valley Traction Co, for 800 yrs. from Jan. 1, 1910, from the 
United Power & Transp. Co. 

OFFICERS.—Abram Nesbitt, Pres; T. A. Wright, V.-Pres. 
& Gen. Mgr.; C. W. Laycoca, Sec. & Treas 

CAPITAL STOCK. —$1,500,000 auth., $300,000 outstdg. 

BONDS—None. 

(1) WILKESBARRE & WYOMING VALLEY TRACTION. 


INCORP. Feb. 9, 1891. United Power & Transportation Co. 
owns practically all stock, and leases property to Wilkes- 
Barre Rys. Co. Company owns, leases or controls through 
majority of stock following companies: Coalville Passenger 
Ry., the Nanticoke St. Ry., the Pittston & Avoca St. Ry., the 
Pittston, Moosic & P. V. St. Ry., the Pittston St. Car., Ply- 
mouth & Larksville Ry., the Plymouth St. Ry., the West 
Pitstown & Wyo. St. Car., the Wilkes-Barre & East Side, the 
Wilkes-Barre & Kingston Pass. Ry., the Wilkes-Barre & 
Plains. Ry., the Wilkes-Barre & Suburban St, Ry., the 
Wilkes-Barre, Dallas & Harvey’s L., the Wilkes-Barre & 
West Side, the Plymouth Bridge Co. 

CAPITAL STOCK.—$5,000,000 auth. and outstdg., of which 
the United P. & Trans. owns $4,992,000. 

BONDS.—ist mtge. g. 5s, dated 1891, due Apr. 1, 1821; 
$1,500,000 auth. and outstdg. Int. A. & O. at Provident Life 
& Tr. Co., Phil. Collat. tr. & mtge. g. 5s, dated 1895, due 
Jan. 1, 1925; $325,000 auth., $281,000 outstdg. Int. J. & 
J. at Anthracite Sav. Bnk., Wilkes-Barre, Trustee.——Collat. 
tr. & mtge. g. 5s, dated 1902, due Dec. 15, 1922; $250,000 
auth. & outstdg. Int. J. & D. at Real Estate Title Ins, & 
Tr. Co., Phil., Trustee. 

Bonds of underlying concerns, 

Pitts, St. Car. lst mtg. g. ~ — 1893, due Dec. 1, 1918; 
$161,000 outstdg. Int. J. D. at Real Estate Trust Co., 
Phil., Trustee. 

Plymouth Br. Co. 1st mtg. g. 5s, dated 1894, due Oct. 1, 
1924; $150,000 auth., $119,000 outstdg. Int. A. & O. at An- 
thracite Sav. Bank, Wilkes-Barre, Trustee. 

, W.-Barre & Kingston 5s, due Aug. 1, 1918; $90,000 outstdg. 
nt. F. & A. 

W.-B., Dallas & Harvey’s Lake Ry. 1st mtg 5s, dated 1898, 
due Sept. 15, 1928; $150,000 auth. and outstdg. Int. M. & 
S. at Anthracite Savings Bank, Wilkes-Barre, Tr. 

Wilmington & Philadelphia Traction Co. 

INCORP. in Delaware June 27, 1910. Leases from the 
United Power and Transp. Co. for 999 years from July 1, 1910, 
the Wilmington City Ry., the Wilmington & Edgemoor Elect. 
Ry., the Gordon Heights Ry., the Front & Union St. Ry., 
and the Wilmington City Elect. Owns stock of Southern 
Pennsylvania Traction. 

~~ paeceelamems as Southern Pennsylvania Traction Co. 
above. 





CAPITAL STOCK.—Com., $4,060, std $500, 
outstdg. No bonds. . oP CORES ia 
(1) WILMINGTON & CHESTER TRACTION. 

INCORP. Mar., 1898. United Power & Transportation Co. 

owns practically all stock outstdg., and leases part of property 
to Wilmington & Philadelphia Tract. Co. and part to Southern 
Pennsylvania Tract. Company controls street railway lines in 
Wilmington, Del., and Chester, Pa, In 1898 acquired all 
stock of the Wilmington City Ry. and the Chester Traction 
Co.; also own siock of Chester & Delaware. The Wilmington 
City Ry. leased for 999 years from June 30, 1906, the Wil- 
mington & Edgemoor Elect. Ry. The Chester Tract. Co. 
holds all stock of the Union Ry., the Chester & Media, the 
Chester, Darby & Phil. 

CAPITAL STOCK.—$2,000,000 auth. and outstdg., of which 
the United Power & Transportation owns $1,999,950. 

BONDS.—Collat. tr. g. 5s, dated 1898, due Apr. 1, 1918; 
$4,000,000 auth., $2,305,000 outstdg. Int. A. & O. at Prov. 
Life and Tr. Co., Phila., Trustee. 

Securities of Subsidiary Companies. 

Wilmington City 1st mtg. 5s, dated 1911, due Sept. 1, 1951; 
$600,000 auth. and outstdg. Int. M. & S. at Equitable Guar. 
& Trust Co., Wilmington, Trustee. 

Chester Traction lst mtg. g. 5s, dated 1894, due May 1, 

_ 1914; $250,000 auth. and outstdg. Int. M. & N. at Del. County 
= D. & T. Ins. Co., Ches ter, Pa., Trustee. 

Union Ry. Co. ist mtg. g. 5s, dated 18V3, due Jan. 1, 1913; 
$200,000 outstdg. Int. J. & J. 

Chester & Media Elect. Ry. g. 5s,  wcens 1893, due July 1, 
1913; $100,000 outstdg Int. J. & 

Chester, Darby & Phil. g. 5s, Stel 1893, due July 1, 1913, 
$125,000 outstdg. Int. J. & J. 

Wilmington & Edgemoor ist mtg. g 5s, dated 1906, due 
June 1, 1946; $400,000 outstdg. Guar. as to prin. and int by 

Wilmington City Ry. Int. J. & D. at Real Est. T. Ins. & Tr. 
Co., Phila, Trustee. 

(2) WILMINGTON CITY ELECTRIC CO. 
_INCORP. in Dec., 1895. Franchise perpetual. Does electric 
lighting and power business in Wilmington, Del. Leased from 
July 1, 1910, for 999 yrs. to the Wilmington & Philadelphia 
Tract. Co. 

CAPITAL STOCK.—$255,000 outstdg. BONDS.—1st mtge. 5s, 
dated 1911, due May 1, 1951; $1,000,000 auth., $500,000 
outstdg. Int. M. & N. at U. 8. Mige. & Trust Co., N. 
City, Trustee. Bonds redeemable on and after May 1, 92. 
Guar. prin, and int. by Wilmington & Phil. Tract. Co. 

UNITED TRACTION CO., ALBANY, N. -Y. 

(Controlled by the Del & Hudson Co through ownership 
entire cap stock.) 

INCORP in N Y, 1899 as a consol of the Albary Ry, Water- 
vliiet Turnpike & R R and the Troy City Ry. Franchises are 
practically perpetual excepting those of the Capitol Ry, which 
expire in 1951. 

OFFICERS—L F Loree, Pres; W H Williams and C S Sims, 
V Prests; Jas McCredie, Sec-Treas. 

CAP STOCK— $12,500,000 auth and outstdg. Divs, 4% per 
an, payable J & J 1. Paid 5% 1900-1905, incl 64% 1906, 
4% i907 to date. 

BONDS—Deb g 4%s dated 1901, due May 1, 1919, $1,250,000 
auth, $456,000 outstdg. Int M & N f}f at Nat Comm’! Bk, 
Albany. Callable at a 5% int rate for the unexpired term.— 
Consol g 44s, dated 1904, due June 1, 2004, $6,500,000 auth, 
$2,588,000 outstdg. int J & D1 at Cent Tr Co, N Y, Trustee. 


Of the consol 44s $3,912,000 are reserved for prior liens; 
direciors may fix rat é of int, but not to exceed 6%. Albany 
Ry oth mtg ds, dated 1888, due Sept 1, 1913, $50,000 auth, 


$32,000 outstdg. Int M & S 1 at Nat Comm’! Bk, Albany— 
Albany Ry consol g ds, dated 1800, due Jan 1, 1930, $500,000 
auth, $428,000 outstdg. Int J & J 1 at Cent Tr oe BX, 
Trustee—Albany Ry gen g ds, dated 1897, due June 1, 1947, 
$750,000 auth, $496,000 outstdg. Int J & J 1 at Cent Tr 
Co, N Y, Trustee—Watervliet Turnpike & R R 1st 6s, dated 
1889, due May ft, 1919, $350,000 auth and outstdg. Int M & 
N_1 at Boston (Mass) S D & Tr Co, Trustee—Watervliet Turn- 
pike & R R 2d 6s, dated 1890, due May 1, 1919, $150,000 
auth and outstdg. Int M & N 1 at Met Tr Co, N Y, Trustee— 
Troy City Ry Co ist cons g ds, dated 1892, due Oct 1, 1042, 

$2,000,000 auth and outstdg. int A&O 1 at Cent Tr Co, 


N Y, Trustee. 
COMPARATIVE STATISTICS. 








Year June 30 1911 1910 _ 1909 1908 
Grote Rec .......«$2,001, 859 $2,315,027 $2,193,758 $2, 145,219 
Oper Exp ........ aod 35 1,286, 162 we 84, 120) -:1,305,446 
“ia ; 142578 123,070 22,811 112,495 
EE So05sk sens 57,499 43, 310 “a 184 6,300 
.. eee $1,622 _ 30 $4: 52,2 542 $1,3 847,115 $1,424,241 
ff Sf eee 879,5 862,485 846,643 720,978 
fears 314,780 814,780 267,725 253,625 
Other Int ........ 38,208 23,753 50,208 14,136 
Balance .......... $326,539 $523, 952 $528, 710 $453,217 
Divs Paid ........ 500,000 500,000 500,000 500,000 
SGPIS kixisc.:.. BS $23. 9% 52 $28,710 D$46,783 
Earnings available for bond interest for the year June 30, 
284 were equal to 279%; 1910, 274%; 1909, 316%; 1908, 
%. 


UNITED TRACT (PITTS)—See Philadclphia Co, Pitts. 

UNITED TRACT (READING)—See Reading Transit. 

UNITED TRACT & ELECT—See Rhode Island Co. 
UNITED UTILITIES CO., NEW YORK CITY. 

INCORP 1910 in Me, with broad powers to acquire, sell and 
deal in bonds, stocks, etc, of public service cos. Owns stocks 
and bonds in various companies, having an aggregate par 
value on Dec 31, 1911, of $3,676,050. 

OFFICERS—Wm P Bonbright, Pres; Wm F Fisher, Lord 
Fairfax, F C Walcott, and O B Willcox, V Pres; F W Stehr, 
Treas; J P ae Sec. Principal office, Portland, Me. 

CAP STOCK—Com, $5,000,000 auth and outstdg; pref 7% 


cum, $5,000,000 auth, $1,000,000 outstdg. Pref as to divs and 
assets and redeemable at 120. Pref shares with com in divs 
after 5% had been paid on latter. Trans Agt, Registrar & 


Transf Co, Jersey City. Registrar, Corp Trust Co, Jersey 
City. Divs on pref, 1%% quar J, A, J & O1 since Jan 1, 1911. 

KARNINGS year Dec 31, i911: Gross income, $177,669 ; 
net, $167,821; pref divs, $70,000 ; surplus, $97,821. 

URBANA & CH RY G & EL CO—See Ill Tr Co. 

URBANA LT, HT & POW CO—See Ill Tr Ca, 

UTAH GAS & COKE CO., SALT LAKE CITY, UTAH. 
INCORP. 1906 in Utah. Franchise expires in 1956. 
OFFICERS.—C B Kelsey, Pres; G A Snow, V Pres; J H 

Brewer, Sec-Treas. =o 
CAP STOCK.—Com, $2,500,000 auth and outstdg; pref 7% 

cum $500,000 auth and outstdg. Trans Agt and Registrar, 

company. Divs on pref of 7% per an from 1908 to date, 
payts quar. None on com. y ; 
BONDS.—1st g¢ 5s dated 1906, due Jan 1, 1936; $3,000,000 


= 


auth, $4,470,000 outstdg. Int J & J 1 at Cont & Commercial 



















102 


THE FINANCIAL WORLD. 


April 27, 1912 





NN LY 


- 
a 







<< 


Sees. 





s+ 
~ 


ot 





Tr & Sav Bk, Chic, Trustee, and Nat’l Bk of Commerce, N Y. 
5S F of 1% per an of outstdg bonds to 1920; from 1921 to 
1035, 2% per an. Cailable at 110 to Jan 1, 20, and there- 





after at 106. 
COMPARATIVE STATISTICS. 
Year, Dec. 81, 19H. 1910. 1909. 1908. 
GOSS. 2... cece sees eeeee $270,646 $267,855 $206,295 $124,400 
Pee ee 146,857 160,044 135,752 86,818 
BR.. ecedinseasradvacvenn $123,789 $98,811 $70,543 $37,582 


UTICA (N. Y¥.) GAS & ELECTRIC CO, 
INCORP in New York, 1902. Franchises perpetual. 
OFFICERS—A N Brauy, Pres; W E Lewis, V Pres; M J 

Brayton, Sec; G H Stack, Treas. 

CAP STOCK—$2,00U,00U auth and outstdg. Trans Agt, at 
co's office, Utica, N Y; Reg, Central Tr Co, N Y. Divs pay- 
able quar. Present rate, 8% per an. 

BONUS—Ref and ext gold s f 5s, dated 1907, due July 1, 
1957; $5,000,000 auth, 92,500,000 outstdg. Int J & J 1 at 
Central Tr Co, N Y; s ft, 1% an from 1¥27.——Equitabie Gas 
& El ist g 5s, dated 1yu2, due Apr 1, 1942; $1,0UU0,0U0 auth 
and outstdg. Int A & O 1 at Central Tr Co, N Y.—wUtica 
El Lt & Power Ist gold s f 5s, dated 1899, due Jan 1, 1950; 
$1,000,000 auth and outstdg. int J & J 1 at Harris, Forbes 
& Co, N Y; ‘trustee, Equitable Tr Co, N Y; s f 1% an.—— 
Herkimer Lt & Pr Ist g 5s, dated 1900, due July 1, 1930; 
$400,000 auth, $390,000 outstdg. Int J & J 1 at New York 
(N Y) Tr Co, Trustee; callable on any int date at 110 and 








accr int. 
COMPARATIVE STATISTICS. 

Year ended Dec 31. 1910. 1909. 1908. 1907. 
Gross Earnings ........ $973,653 $866,338 $775,695 $767,105 
Net, after Taxes ......<.; 486,485 451,107 364,928 399,505 
NE. | uGibot eh s-enn.e eek 226,436 224,072 221,972 219,500 
ree eee rr $259,909 $207,035 $142,956 $180,005 
a Pe errr 140,000 VOU ccc cece ocecees 
GRNEEE.. .crssendccasendel $119,999 $117,085 $142,956 $180,005 


Net earnings available for payt of int chges for year ended 
a 7% 1¥lU, were equal to 215%; 1909, 192%; 1908, 164%; 

dé, 182%. 

CONSOLIDATED LIGHT & POWER CO, WHITEHALL, N 
Y. Controiied by Utica Gas & El Co through ownership of 
entire $75,000 outstdg stock. BONDS—Ist g is, dateg 1901, 
due Apr 1, 1¥2F; $56,000 outstdg. Int A & O at New York 
(N Y) Tr Co, Trustee. 

GLENS FALLS (N Y) GAS & EL LIGHT CO. Controlled 
by Utica Gas & El Co through ownership of entire $190,000 
outstdg stock. Bonds—Ilst g Ss, dated 1800, due Aug 1, 1919; 
$200,000 outstdg. Int F & A 1 at New York (N Y) Tr Co, 
Trg.tee. 

UNITED GAS, EL LIGHT & FUEL CO, HUDS@N FALLS, 
N Y. Controlled by Utica Gas & El Co. Franchises per- 
petual. Cap Stock—$20U,000 auth and outstdg, of which the 
Utica Gas & El Co owns $112,333. Divs, none. Bonds— 
Consol g ds, due 19380; $150,000 auth and outstdg. Int M & N 
1 at New York (N Y) Tr Co. 

UTICA (N Y) HOME TEL—See Friendship Tel. 

UTICA & MOHAWK VAL-—See N Y State Rys. 

VALLEJO GAS CO—See Pacific Gas & Electric Co. 

VALLEY COUNTIES POWER CO—See Pacific Gas & Elect. 
VENTURA COUNTY POW. CO., OXNARD, CAL. 
INCORP in Cal, 1906. Franchise runs 50 years. 
OFFICERS—J S Torrance, Pres; J A Driffill, V Pres; R B 

Wheeler, Sec; L S Lothridge, Treas. 2 
CAP STOCK—Com, $1,500,000 auth, $845,500 outstdg. Pref 

5% cum, $1,000,000 auth, $381,700 outstdg. ; 
BONDS—list s f gold 6s, dated 1906, due Nov 1, 1936, 

$1,000,000 auth, $01,000 outstdg. Int M & N at Los Angeles 

(Cal) Tr & Sav Bk and Liberty Nat Bk, N Y. Tit Ins & Tr 

Co, Los Angeles, Trustee. 

EARNINGS available for interest charges for the year Dec 
31, 1911, were equal to 164% ; in 1910, 162%. 


VENT OIL CO—See M/rs. L & H Co. 

VERMONT CO—See N Y,NH &HRR. 

VT POW & LTG CO—See Con Ltg of Vt. 

VICKSBURG (MISS) GAS—Sce United Gas Improvement. 
VIRGINIA RAILWAY &, POWER CO. (RICHMOND, 


INCORP 1909 in Va. in perpetuity and succeeded after fore- 
closure sale to Va. Pass & Power Co. Also acquired property 
of Rich & Petersburg Elect Ry Co. In July, 1911, took over 
by consolidation and merger, the Norfolk & Portsmouth 
Traction Co. and acquired with it the lease of Norfolk Ry 
& Lgt Co. . 

Franchises.—St Rys in Rich to 1926 and 1930, in Henrico 
Co to 1916, and various dates to 1931 and perpetual. In 
Manchester, Chesterfield Co, Dinwiddie Co, Pr George Co, and 
in Petersburgh, perpetual except Rich & Peters elect line 
connecting Manchester which runs to 1981. Elect Lgt fran- 
chises in Richmond run to 1927, in Manchester from year 
to year, in Petersburg, perpetual. 

OFFICERS.—Frank Jay Gould, Ch; Wm Northrop, Pres; F 
Sitterding and R L Williams, V-Ps; Henry W Anderson, 
V Pres & Gen Coun; Guy Phillips, Sec-Treas; G B Williams, 
Asst Sec-Asst Treas. 

CAP STOCK—Com. $12,000,000 auth, $11,950,500 outstdg. Pref, 
$8,000,000 auth, $7,700,000 outstdg. Trans agts, Tr Co of 
No Am, Phila and Fidelity Tr Co, Balt; S N Rice & D J 
Gallagher, N Y; Bk of Richmond, Richmond, Va. Regis- 
trars, Guar Tr & S D Co, Phila; Equit Tr Co, N Y; Va Tr 
Co, Richmond, Va, and Balt Tr Co, Balt, Md. Pref is en- 
titled to n c divs of 5% up to 1914 and 6% thereafter. Divs 
on pref, July 1, 1910, 1%%; 1911, 5%; Jan, 1912, 2%%. Com 
Divs 1% on Oct 20, 1911 and 1% on Apr 20, 1912. 

BONDS.—Ist & ref g 5s, dated 1909, due July 1, 1934; $15,- 
000,000 auth, $10,003,000 outstdg. Int J & J at Equit Tr Co, 
Trustee. Callable at 115. ; 

Richmond Ry & Elcct 1st g 5s, dated 1890, due July 1, 1920; 
$32,000 outstdg. Int J & J 1 at Metrop Tr Co, N Y, Trustee. 

Va Elect Ry & Develop 1st g 5s, dated 1899, due Jan 1, 
1920; $1,500,000 auth, $15,000 outstdg. Int J & J 1 at 
Bank of Richmond, trustee (have been called for payment 

u sinking fund). , 
es bor tomouth ist g 5s, dated 1906, due June 1, 1936 ; 
$8,000,000 auth, $5,451,000 outstdg. Int J & D 1 at Balt Tr 
& Guar Co, Trustee. Callable at 110 and int. 

COMPARATIVE STATISTICS. 
Va Ry & Power Norfolk & Ports mast 














3 191 
Yr ended June 30 ' 1911 a 10 1911 
3ros "$2,244,588 $2,058,605 $2,001,616 $1,920,841 
yo Te ortccnsese eR ESET eto 1:212'404 1,110,489 
wg $1,115,317 $1,034,876 879,212 $810,352 
I gael 1'161.613 1,068,086 879,212 $10,352 
Int, taxes, etc.... 653,363 ‘648,318 743,579 777.2 
Surplus ......--+- $508,250 $419,718 $135,633 $33,136 


Latest Earnings July 1 to Feb 29, 1912—Va Ry & Power 
Co. Gross, $3,052,647; net, $1,431,553. Total income, $1,478, - 
975; surplus, $533,738. 

Norfolk Railway & Light. 

INCORP 1899 in Va. Controls the street Ry, elect lgt and 
ower business of Norfolk, Va; also controls City Gas Co of 
Norfolk. d from June 1, 1906 for yrs to Nor & 
Portsmouth Traction Co. After consolidation, Va Ry & Power 
suceeded to lease. Street Ry franchises expire in 1944, ex- 
cept small mileage in Norfolk, which runs to 1934; elect 
Igt franchise expires in 1930; gas, unlimited. 

OFFICERS.—Wm Northrop, Pres; Caldwell Hardy and E C 
Hathaway, V-Ps; W J Kehl, Secy-Treas. 

CAP STOCK.—$1,650,000 auth and outstdg. Rental provides 
for 24% s a on stock up to Dec, 1912, and 3% s a thereafter. 

BONDS.—I1st consol dated 1899, due Nov 1, 1949; 
$4,000,000 auth, $2,950, outstdg. Int M & N 1 at Inter- 
nat Trust Co, Balt, Trustee. 

Norfolk City Ry list g 6s, dated 1888, due Jan 1, 1913; 
$125,000 outstdg. Int J & J 1 at Bankers Tr Co, N Y, trustee. 

Va Elect Co ist 5s, dated 1898, due Apr 1, 1928; $500,000 
auth, $10,000 outstdg. Int A & O 1 at U S Mtge & Tr Co, 
N Y, trustee. 

Norfolk St R R 1st consol g 5s, dated 1898, due Jan 1, 1944; 
$1,000,000 auth, $915,000 outstdg. Int J & J 1 at Mercan- 
tile Tr & Dep Co, Balt, Trustee. 

Earnings included in Norf & Ports Tract, see table above. 
WARREN WAT CO—See Am Wat Wks & Guar Co. 
WARSAW GAS—See Nat G, E L & P Co. 

WASHINGTON ‘& CANONSBURG RY—See Pittsburg Rys Co. 
WASH & G EL R R—See Wash Ry & El. 


WASHINGTON (D. C.) RY. & ELECTRIC CoO. 
INCORP. 1892 by act of Congress; present name adopted 


1902. 

OFFICERS.—C. P. King, Pres.; W. F. Ham, V.-Pres. & 
Compt.; S. R. Bowen, Sec.; C. E. Brown, Treas. 

CAP. STOCK.—Com., $6,500,000 auth. and outstdg.; Pref., 
5% cum., $8,500,000 auth. and outstdg. Trans. Agt., Am. 
Sec. & Tr. Co., Washington, D. C.; Registrar, Nat. Sav. & 
Tr. Co., Washington, D. C. Divs., present annual rate, on 
com., 4%, payable 1% quar., M., J., S. & D. 1; on pref., 5%, 
payable 244% semi-an. J. & D. 1. Paid on com., 1% semi-an. 
since Dec. 1, 1909; on pref., 244% semi-an. since Dec. 1, 1904. 

BONDS.—Cons. mtg. g. 4s, dated Mar. 1, 1902, due Dec. 1, 
1951; $17,500,000 auth., $10,243,350 outstdg. Int. J. & D. 
at U. S. Mtg. & Tr. Co., N. Y., Trustee; callable at 105.—— 
Columbia Ry. Ist cur. 6s, dated 1894, due Oct. 1, 1914; $500,- 
000 auth. and outstdg. Int. A. & O. at Am. Sec. & Tr. Co., 
Washington, D. C., Trustee———Columbia Ry. Ext. g. 5s, dated 
Dec. 1, 1898, due Oct. 1, 1914; $500,000 auth and outstdg. Int. 
A. & O. at Am. Sec. & Tr. Co., Washington, D. C., Trustee. 
——Metropolitan R. R. Ist g. 5s, dated 1895, due Feb. 1, 1925; 
$1,850,000 auth. and outstdg. Int. F & A. at Baltimore Tr. & 
Guarantee Co., Baltimore, Trustee. 

COMPARATIVE 5 lara 











Year, Dec. 31, 1911. 1910 3 1908. 
Geats.- césesecsaes $4,352,671 $4,123,560 $4,080,064 $3,720,573 
Operating exp. .... 2,593,683 2,151,829 2,110,579 1,856,171 
Other income, .... .e+-.. i 10,602 387,526 
Dal. fer Whee cscce $1,758,988 $1,995,041 $1,980,087 $1,901,928 
Fixed charges .... 1,091, 1,280,398 1,230,298 1,177,492 
Bal. for stk. ...... $667,428 $714,643 $749,794 $724,436 
OVO, BORE. <ccces 555,000 555,000 490,000 425,000 
QURIE, onesa cada $112,428 $159,643 $259,794 $299,436 


EARNINGS available for payment of fixed charges for year 
1911 were equal to 161%; in 1910, 156%; in 1909, 161%; in 
1908, 161%. 

ANACOSTIA & POTOMAC RIVER R. R.—Controlled by 
Wash. Ry. & Elect. Co. through ownership of practically all 
of $2,000,000 auth. and outstdg. cap. stk. Bonds.—ist mtg. 
g. 5s, dated 1899, due April 1, 1949; $3,000,000 auth., $2,- 
979,000 outstdg. Int. A. & O. at Baltimore (Md.) Tr. & 
Guar. Co., Trustee; callable at 112%; s. f. provision. Of 
| bonds $462,000 are guar. p. & i. by Wash. Ry. & Elect. 


Yo. 

BRIGHTWOOD RY.—Controlled by Wash. Ry. & Elect. Co. 
through ownership of practically all of $108,500 auth. and 
outstdg. cap. stk. and entire issue of $100,000 2d (gen.) mtg. 


bonds. Bonds.—ist mtg. 6s, dated 1892, due Oct. 1, 1912; 
— outstdg. Int. A. & O. at Central Tr. Co., N. Y., 
rustee. 


CITY & SUBURBAN RY. OF WASHINGTON.—Controlled 
by Wash. Ry. & Elect. Co. through ownership of $1,587,550 
out of $1,750,000 auth. and outstdg. oon. stk. Bonds.—1st g. 
5s, dated 1898, due Aug. 1, 1948; $1,750,000 outstdg. Int. F. 
& A. 1 at Baltimore (Md.) Tr & Guar. Co., Trustee; s. f., 
per ar yearly from surplus after paying 6% on stk.; not 
callable. 

GEORGETOWN & TENALLYTOWN RY.—Controlled by 
Wash. Ry. & Elect. Co. through ownership of $159,150 out of 
$200,000 outstdg. cap. stk. and entire $70,000 Ist and $30,000 
2d bond issues. 

POTOMAC ELECT. POWER CO.—Controlled by Wash. Ry. 
& Elect. Co. through ownership of entire auth. and outstdg. 
$4,750,000 com. and $250,000 pref. stk. Bonds.—ist g. 5s, 
dated 1904, due June 1, 1929; $4,000,000 auth., $1,700,000 
outstdg., $2,300,000 cancelled. Int. J. & D. 1 at Commercial 
Tr. Co. of N. J., Jersey City, N. J., Trustee.——Consol. g. 5s, 
dated 1906, due July 1, 1936; $7,000,000 auth., $4,235,000 out- 
stdg. Int. J. & J. 1 at Commercial Tr. Co. of N. J., Jersey 
City, Trustee. Guar. p. & i. by Washington Ry. & Electric 
Co.; s. f., 2% per an. of bonds outstdg. 

WASHINGTON & GLEN ECHO R. R.—Controlled by Wash. 
Ry. & Elect. Co. through ownership of practically all $200,- 
000 outstdg. cap. stk. and entire issues of $200, 1st and 
$50,000 24 mtg. bonds. 

WASHINGTON, WOODSIDE & FOREST GLEN RY. & 
POWER CO.—Controlled by Wash. Ry. & Elect. Co. by owner- 
ship of entire $25,000 auth. and one cap. stk. and $32,000 
of bonds. Bonds.—1st 6s, dated 1897, due June 1, 1917; $40,- 
000 outstdg. Int. J. & D. at Washington Loan & Tr. Co., 
Wash., D. C., Trustee. 

WASHINGTON-VIRGINIA RY. CO. 

INCORP 1910 in Va. On Oct 20, 1910, merged into and 
with Wash, Alex & Mt Vernon Ry, and the Wash, Arling- 
ton & Falls Church Ry. Franchises in all cities perpetual. 

OFFICERS—F H Treat, Pres; J B Hoellman, Sec; W H 
Lawton, Treas & Comp. 

CAP STOCK—Com, $2,000,000 auth, $1,378,300 outstdg. Pref 
cum, $1,000,000 auth and outstdg. Pref, entitled to 3% for 
1911, 4% in 1912, and 5% thereafter. Paid 3% on pref in 
1911 and 2%% on com. Trans office, Phila. &s 

BONDS—Wash, Alex & Mt Ver 1st g 5s, dated 1905, due 
Mar 1, 1955, $2,500,000 auth, $2,350,000 outstdg. Int M & § 
1 at Real Est Tr Co, Phila, Trustee. Callable at 110. . 

Wash, Arl & F C 1st g 6s, dated 1895, due July 1, 1925, 
$100,000 auth and outstdg. Int J & J 1 at Girard Tr Co, 
Phila; Walter ee 2 bn gg oa wor 2 . oq 
Wash, Alex & Mt Ver Ry; assumed by Wash-Va Ry, Co. 
Callable at 105.——2d 5s, dated 1903, due Apr 1, 1953; $350,- 
000 auth, $250,000 outstdg. Int A & O 1 at Girard Tr Co, 
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Phila; Mchts’ Tr’ Co, Phila, Trustee. Guar p & i by Wash, 
A & Mt Ver Ry, and assumed by Wash-Va Ry. Callable 
at 110.——lIst consol g 5s, dated 1908, due Sept 1, 1958, $1,- 
000,000 auth, $502,000 outstdg. Int M & §$ 1 at Girard 
Trust Co, Phila, Trustee. Guar p & 1 by Wash, A & Mt 
Ver Ry, and assumed by Wash-Va Ry. Callable at 105. 


WASHINGTON WATER POWER CO., SPOKANE, 
WASH, 

INCORP in Washington, 1889. Franchises of light and 
power business run until] 1944, on street railways an aver- 
age of about 20 years. 

OFFICERS—D L Huntington, Pres; H M Richards, Chair- 
man, Ex-Com and Ist V Pres; H L Bleecker, 2d V Pres; 
A F §S Steele, Sec; Y M White, Treas, 

CAP STOCK—$15,000,000 auth, $14,045,400 outstdg. Trans 
Agt, Farmers’ Loan & Tr Co, N Y; Regs, Spokane (Wash) 
& Eastern Tr Co, and Brooklyn Trust Co, N Y. Divs—Paya- 
ble quar, J, A, J & O11. Paid 3% in 1900; 1901, 4%; 1902, 
5%; 1903 and 1904, 6%; 1905 to 1909, incl, 7%; 1910, 7% 
and 1% extra; 1911, 73%,%. Present rate, 8% per an. 

BONDS--lst consol and coll tr g 5s, dated 1899, due July 
1, 1929; $2,000,000 auth, $245,000 outstdg. Int J & J 1 at 
Franklin Tr Co, Brooklyn, N Y, Trustee.——I1st ref gold s f 
5s, dated 1909, due July 1, 1939; $15,000,000 auth, $5,086,000 
outstdg. Int J & J 1 at Farmers’ Loan & Tr Co, N Y, Trus- 
tee; s f, 2% an; callable at 110. 

COMPARATIVE STATISTICS. 


Year ended Dec 31 191 


1. 1910. 1909. 1908. 
Gross earnings... .$3,264 - $3,155,223 aie $2,454,586 
-f 1 








Net, after taxes.... 1,611,177 1,476,683 ,284,848 1,111,353 
Imterest ccccccccce 333,995 241,144 335,659 283,790 
Deprec, etc....... 351,824 314,400 273,600 238,600 
ee ere $1,054,008 $921,139 $675,589 $588,963 
Dividends ........ 939,008 708,231 442,425 351,141 
GURPOOR .. o.ccctseess $115,000 $212,908 $233,164 $237,822 


Net earnings available for payt of int charges for year 
ended Dec 31, 1911, were equal to 482%; 1910, 612%; 1909, 
383%; 1908, 392%. 

WATERBURY (CONN) GAS LT CO—See United Gas Impvt. 


WATERLOO (IA.) a FALLS & NORTHERN RY. 

INCORP 1895 in Iowa. Operating an electric and steam 
og Franchise in Waterloo extends to 1920, in Cedar Falls 
to 1925. 

OFFICERS—L O Cass, Pres; J F Cass, V Pres; F E Far- 
well, Sec; W H Burk, Treas and Auditor. 

CAP STOCK—$2,500,000 auth, $1,875,000 outstdg. No div. 

BONDS—list mtg s f 65s, dated 1910, due Jan, 1940; 
$6,000,000 auth, $1,799,000 outstdg. Int J & J at First Tr & 
Svgs Bk, Chicago. L Boisot, Trustee. Callable at 105. 

COMPARATIVE STATISTICS. 





June 30. 19F1. 1910. 1909. 1908. 

GPOBE  cccccccceccecccce $285,410 $234,072 $251,834 $217,103 
NOt cscccesscccsccvccons 147,194 122,133 126,779 100,932 
Bond It .ccccccccccsss 70,519 60,803 31,382 38,504 
Surplus ..ccccccccccvecs $76,675 $61,330 $95,397 $62,428 


Net amount available for bond interest, 208% in 1911, 201% 
in 1910, 405% in 1909, 262% in 1908. 


WATERTOWN G & E CO—See Mil Lt, H & Tr Co. 


WATERTOWN (N. Y.) LIGHT & POWER CO. 
INCORP 1908 in N Y. Franchise perpetual. ~ 
CAP STOCK—$1,500,000 auth, $555,300 outstdg. Div—7T% 
in 1908; 8% in 1909 and 1910; payts quar. BONDS—lIst 5s, 
dated 1909, due Jan, 1959; $2,000,000 auth, $428,500 outstdg. 
Int J & J at Empire Tr Co, N Y, Trustee. Callable after 
Jan 1, 1920, at 105. Sinking fund provision. 

EARNINGS—Year Dec 31 1911: Gross, $397,838; net, 
$131,404 (this is after an increase of $22,337 in deprec 
chgs); int chgs, $57,875; bal, $73,529. In 1910: Gross, 
$395,156; net, $138,988. Amount available for interest in 
1911 was equal to 227% 
WAUKESHA G & E CO—See Am Gas Co. 
WEBB CITY (MO) & CARTERV GAS CO—See Empire D El. 
WEEHAWKEN CONTRACTING CO—See Pub Ser El Co. 
WESTCHESTER ST RY—See NY, NH &HR R. 

WESTCHESTER (PA.) STREET RY. 

INCORP 1890 in Pa. Franchises perpetual. Officers— 
M Schamberg, Pres; J Rice. V Pres and Sec; G D Woodside, 
Treas. Cap Stock—$1,000,000 auth and outstdg. Bonds—lst 
g 5s, dated 1902, due Aug 1, 1982; $1,000,000 auth and outstdg. 
Int F & A at West End Tr Co, Phil, Trustee. 

COMPARATIVE STATISTICS. 





Year June 306. 1911. 1910. 1909. 1908. 
Gross ee ! oa ee esecveceee $141,973 $141,173 $131,376 $125,933 
3al for imt.......e.seeee 53,167 57,753 52,971 45,870 
Imt CHGS .ccccccccscceses 51,362 51,522 47,099 34,823 
Surplus ....eeeesceeseees $1,805 $6,231 $5,872 $11,047 


Earnings available for int chgs for year June 30, 1911, were 
equal to 103%; 1910, 112%; 1909, 118%; 1908, 182%. 
WEST END STREET RY. 


(Controlled by Boston Elevated Ry. Co. under lease.) 

CHARTERED in Mass. in 1887. See Boston Blev. in rela- 
tion to consolidation with that company. 

OFFICERS.—Jos. B. Russell, Pres.; John Parkinson, V.- 
Pres.; Parkman Dexter, Sec. & Treas, 

CAP. STOCK.—Com., $12,510,150 auth. and outstdg.; Pretf., 
8% cum., $6,400,000. Trans. Agt, Am. Tr. Co., Boston. 
Registrar, Old Colony Tr. Co., Boston. Divs., present annual 
rate under the terms of the lease, on com., 7%, 34% semi- 
an. A. & O. 1; on pref., 8%, 4% semi-an. J. & J. 1. From 
1900 to date dividends on both classes of stock have been 
paid regularly at above rates. 

BONDS.—g. 414s, dated 1894, due Mar. 1, 1914; $2,000,000 
outstdg. Int. M. & 8S. 1 at Am. Tr. Co., Boston.—Gold 4s, 
dated 1896, due May 1, 1916, $2,275,000 auth., $815,000 out- 
stdg. Int. M. & N. 1 at Am. Tr. Co., Boston.——Gold 4s, dated 
1897, due Feb. 1, 1917, $2,700,000 auth. and outstdg. Int. F. 
& A. 1 at Am. Tr. Co., Boston.——Currency 4s, dated 1900, 
due Aug. 1, 1915; $4,743,000 outstdg. Int. F. & A. 1 at Old 
Colony Tr. Co., Boston.—Deb. 4s, dated 1902, due Aug. 1, 
1932 ; $5,709,000 outstdg. Int. F. & A. 1 at Am. Tr. Co., Bos- 
ton.—Gold deb. 4%s, dated 1908, due Jan. 1, 1923; $700,000 
auth. and outstdg. Int. J. & J. 1 at Am. Tr. Co., Boston. 
Int. guar by Boston Elev. Ry. Co.——Gold deb. 4%s, dated 
1910, due July 1, 1930; $850,000 auth. and outstdg. Int. J. & 
J. 1 at Am. Tr. Co., Boston. In Apr., 1912, received authority 
to issue $754,000 20-yr. 4%s, dated July 1, 1910. 

SOMERVILLE HORSE R. R.—Leased to West End Street 
Ry. Co. for 6% on $153,000 cap. stk. auth. and outstdg. 
Trans. Agt., John H. Studley, Treas. Divs., 3% semi-an. 
M. & N. 1 payable in Boston. 


WESTERN ELECTRIC CO—See Amer Tel & Tel. 
WESTERN GAS CO—See Am Lt & Tr Co. 


i WESTERN OHIO R. R. CO., LIMA, 0. 
INCORP. 1910 in Ohio. Leases property of Western Ohio 
Ry. Co. on a rental of payment of p. and i. on latter’s bonds, 
divs. on Ist and 2d pref. stocks and $15,000 annually. 
OFFICERS.—L, J. Wolf, Pres.; M. J. Mandelbaum and F. 
D. Carpenter, V.-Pres.; H. C. Lang, Sec.-Treas. 
_CAP. STOCK, $1,000,000 auth., $913,400 outstdg. Registrar, 
Cleveland (O.) Tr. Co. No divs. BONDS.—None. 
COMPARATIVE STATISTICS. 








' Year, Dec. 31, 1911. 1910. 

Rs cs cstlehs debe acne kolees banda l tee $596,125 $558,375 
SN a aa cas clan 255,836 46,621 
SD AGM w) Sb ss. a0 vO.0e Sdaeesbews ocadns bcicn 155,850 174,700 
EE «5.0 sid aeKkes od deeibedeacekn’ 99,986 71,921 
2 OR oe a eee 21,700 350 
Pee ee MS. dine 60bo 05 0bssseke chee teabenk’ 27,000 27,000 
ee ne eee an $51,286 $44,571 


Earnings applicable to bond int. in year Dec. 31, 1911 e 

equal to 164%; in 1910, 141%. , he: 
Western Ohio Ry. Co., Lima, 0, 

(Controlled by Western Ohio R. R. Co. through ownership 
of majority of outstdg com. stk.) 

INCP. in Ohio in 1900. Franchises in towns run for 25 
years, except in Lima, where tracks of Ohio Electric Ry. are 
—_ under traffic agreement. Private right of way outside of 
owns. 

OFFICERS.—F. D. Carpenter, Pres.; J. O. Wilson, V.-Pres. ; 
A. Born., Sec.-Treas. 

CAP. STOCK, Com., $3,000,000 auth., $30,000 outstdg.; 1st 
pref., 7% cum., $500,000 auth., $424,000 outstdg.; 2d pref., 
6% cum., $500,000 auth., $450,000 outstdg. Trans. Agt. and 
Registrar, Cleveland Tr. Co., Cleveland. Divs., on 1st pref., 
7% per annum, 1%% quar. J., A., J. & O.; on 24 pref., since 
Oct., 1910, 6% per annum, 1%% quar. J., A., J. & O.; on 
com,, none. 

BONDS.—Western Ohio Ry. Co. ist g. 5s, dated Nov. 1, 1901, 
due Nov. 1, 1921, $3,000,000 auth., $2,500,000 outstdg. Int. 
M. & N. 1 at Citizens Sav. & Tr. Co., Cleveland, Trustee, or 
at First Nat. Bk., N. Y.—Lima, Findlay & Toledo Ry. Co. 
ist g. 5s, dated July 1, 1905, due July 1, 1980, $600,000 auth., 
$389,000 outstdg. Int. J. & J. at Citizens Sav. & Tr. Co., 
Cleveland, Trustee, or in N. Y.; s. f., $10,500 annually from 
1911; callable at 105. Western Ohio Ry. conv. coll. tr. 6s, 
dated July 1, 1910, due July 1, 1930, $500,000 auth., $76,000 
outstdg. Int. J., A. J. & O. at Cleveland (0.) Tr. Co., 
rustee. 





WESTERN POWER CO, N. Y. CITY. 


INCORP 1906 in N J. A holding company. Officers.—A W 
Bullard, Pres; F H Ray, V Pres; H P Wilson, V Pres & Sec; 
F M Tompkins, Asst Sec & Treas. 

CAP STOCK.—Com, $14,670,000 auth and outstdg; pref, 6% 
cum, $6,000,000 auth and outstdg. BONDS.—None. 

Great Western Power Co., San Francisco, Cal. 

Controlled by Western Power Co of N J through ownership 
of entire $27,500,000 auth and outstdg cap stk. 

BONDS.—Ist s f 5s, dated 1906, due Suly 1, 1946; $25,000,000 
auth, $19,616,000 outstdg. Int J & J 1 in N Y, Boston, San 
Francisco or London, Eng. Bankers’ Tr Co, N Y, and Alvin 
W Krech, N Y, Trustees. Redeemable at 106 and int; s f, 
1% of bonds outstdg an from 1916. 

COMPARATIVE STATISTICS. 
(Combined Companies.) 





Year Dec 31. 1911. 1910. 

aa ee A eee ene. $1,936,474 $932,356 
GCpepatios amp amd tAWOs. 0.0 vccccsvccwes 758,556 280,890 
OR ee  . . bi dctibhe did ckddne cake $1,177,918 $651,466 


CALIFORNIA ELECTRIC GENERATING CO. 


(Controlled by Great Western Power Co through ownership 
of entire com stk issue.) 

INCORP 1908 in Cal. OFFICERS.—M Fleishhacker, Pres; 
H P Wilson, V Pres and Sec; G C Earl, H Fleishhacker, 
V Prests; F M Tompkins, Asst Sec & Treas. 

CAP STOCK.—Com, $5,000,000 auth and outstdg; pref, 6% 
cum, $2,500,000 auth and outstdg. (Of the pref, $900,000 is 
held by trustees for Great Western Pow system.) Registrar, 
Central Tr Co, N Y. Divs on pref, 6% per an from Jan l, 
1912, guar by Great Western Power Co. 

BONDS.—lIst s f gold 5s, Series A and Series B, dated 1908, 
due Sept 1, 1948; Series A, $1,500,000 auth, $1,200,000 outstdg; 
Series By $3,500.000 auth, none outstdg. Int M & § 1 at com- 
pany’s agency in N Y or San Francisco. Central Tr Co of 
N Y and James N Wallace, Trustees. Guar p, i and s f by 
Great Western Power Co; s f, $28,000 an, commencing 1913. 

CITY ELECTRIC CO, SAN FRANCISCO, CAL. Controlled 
by Great Western Power Co. through ownership of entire 
$5,000,000 cap stk. 

BONDS.—1st 5s, dated 1907, due 19387; $5,000,000 auth, $1,- 
700,000 outstdg. Int J & J 1 at Central Tr Co of Cal, San 
Francisco, Trustee. Redeemable at 105; s f, 1913 to 1917, 1% 
of bonds outstdg; 1918 to 1922, 114%; 1923 to 1932, 2%; 19: 
to 1937, 2%% an. 

WESTERN RAILWAYS & LIGHT CO. 


INCORP 1907 in Me. A holding company. Officers—W B 
McKinley, Pres; G F Duncan and H E Chubbuck, V-Pres; B 
A McNutt, Sec: Edw Woodman, Treas. 

CAP STOCK—Com, $5,000,000 auth, $4,521,800 outstdg. 
Pref 6% cum, $2,500,000 auth and outstdg. Trans Agt, Nat 
Tr Co, Montreal. Divs on pref, 14%% quar J, A, J & O 1 since 








organization. 
COMPARATIVE STATISTICS. 

Year Dec 31. 1911. 1910. 
i pats 4.0 ee ols 4 bs 2 640d sd de on eee 2,044,895 $1,692,418 
Op exp and taxes. stalin eas us acer RAEI 1,270,982 1,085,016 
A RY, 4. a cake oduies Canine be mabee $773,913 $607,402 
NS oi ec cctnccddeeader cvcvenanuan 474,691 356,488 
i i. SPrerrrererrrirr: *ererr rrr tT 142,260 134,700 
Surpltg ..cccccccscccoccsccccccecccsscese 156,962 $128,931 


Earnings available for bond int for year Dec 31, 1911, were 
equal to 163%; for year 1910, 170%. 

CAIRO (ILL) RAILWAY & LIGHT CO. Controlled by 
Western Rys & Light Co through ownership of entire $1,000,- 
000 auth and outstdg cap stock. Bonds—ist g 5s, dated 1908, 
due Dec 1, 1938, $1,000,000 auth, $675,000 outstdg. Int J & D 
1._—Cairo Electric & Traction ist g 5s, dated 1903, due June 
1. 1923; $150,000 auth and outstdg. Int J & D at Central Tr 
Co, Chicago, Trustee. Callable at 105.—Cairo Railway & 
Licht Ist 5s, dated 1908, due Dec 1, 1938; $1,000,000 auth, 
$675,000 outstdg. Int J & D 1. 

CAIRO & ST LOUIS RAILWAY. Controlled by Western 
Rys & Lt Co. Cap Stock—$100,000 auth and outstdg. Bonds— 
1st g 5s, dated 1908, due Nov 1, 1938; $250,000 auth and out- 
stdg. Int M & N at Portland (Me) Tr Co, Trustee, and FD 
Lunt, Portland. 

CENTRAL LIGHTING CO, LA SALLE, ILL. Controlled by 
Western Rys & Lt Co, through ownership of entire $100, 
auth and outstdg cap stk. Bonds—Coll tr g 5s, dated 1902, 
due July 1, 1922. $250,000 auth and outstdg. Int J & J at 
Portland (Me) Tr Co, Trustee. 
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CHICAGO, OTTAWA & PEORIA RAILWAY CO, LA SALLE, 
ILL. Controlled by Western Rys & Lt Co, through owner- 
ship of entire outstdg cap stk. Bonds—Ist consol refdg g 5s, 
dated 1907, due Dec 1, 1937, $5,000,000 auth, $1,943,000 out- 
stdg. Int J &Diat Central Tr Co of Ill, Trustee. Guar 
PR and i by Western Rys & Lt Co.——New 6s, dated 1910, $1,- 

270,000 auth, $700,000 .outstdg.—Illinois Valley Ry lst g 5s, 
dated 1905, due Sept 1, 1935, $2,000,000 auth, $1,500,000 out- 
stdg. Int M & S 1 at Portland (Me) Tr Co, Trustee; s f 
provision ; callable at 105. 

GALESBURG (ILL) RAILWAY & LIGHT CO. gone 
by Western Rys & Lt ‘Se through stk ownership. Cap Stock— 
$1,500,000 auth, $1,000,000 outstdg. Bonds—Gold 5s, dated 
1904, due July 1, 1934, $1,500,000 auth, $979,000 outstdg. Int 
J & J 1 at Portland (Me) Tr Co, Trustee. Callable at 105 
and int.——Galesburg Gas & Electric 1st gs 5s, dated 1899, due 
April 1, 1919, $350,000 auth and outstdg. int A & O 1 at 
Portland (Me) Tr Co, Trustee.——Galesburg Electric Motor 
& Power ist g 6s, dated 1902, due Sept 1, 1912, $205,000 
auth, $171,000 outstdg. Int M & S 1 at ist Nat Bk, Gales- 
burg. L F Wertman, Galesburg, Trustee. 

MARSEILLES (ILL) WATER & LIGHT CO. Controlled by 
Western Rys & Lt Co. Cap Stock—$52,000 outstdg. Bonds— 
- — outstdg. —Consolidated Water & Light 5s, $30,000 
outstdg 

NORTHERN ILLINOIS LIGHT & TRACTION CO. Con- 
trolled by Western Rys & Lt Co, through ownership of entire 
$250,000 auth and outstdg cap stk. Bonds—list g 5s, dated 
1903, due July 1, 1923, $1,200,000 auth, $607,000 outstdg. Int 
J & J at Am Tr Co, Boston, Trustee. 

WICHITA (KAN) RAILROAD & LIGHT CO. Controlled 
by Western Rys & Lt Co, through stk ownership. 

Cap Stock—$1,500,000 auth, $300,000 outstdg. Bonds—lst g 
5s, dated 1900, due April 1, 1920, $300,000 auth and outstdg. 
Int A & O at Portland (Me) Tr Co, Trustee. Callable at 
105.——-Refdg g 5s, dated 1907, due Oct 1, 1932, $1,500,000 
auth, $848,000 outstdg. Int A & O 1 at Portland (Me) Tr Co, 
Trustee. Callable at 105. 

QUINCY (ILL) RAILWAY & CARRYING CO. Controlled 
by Western Rys & Lt Co, through ownership of majority of 
$600,000 auth and outstdg cap stk. Bonds—Il1st consol g 5s, 
dated 1898, due Oct 1, 1918, $550,000 auth and outstdg. Int 
A & O at Portland (Me) Tr Co, Trustee. 


WESTN STATES GAS & EL CO—See Standard Gas & El Co. 
WESTERN TEL & TEL CO—See Amer Tel & Tel. 


WESTERN UNION TELEGRAPH CO,, NEW YORK 
CITY. 

(Affiliated with the American Tel & Tel Co through stock 
ownership.) 

INCORP in New York, 1851, taking present name in 1856. 
In addition to its own lines, the company owns and holds in 
its treasury a great variety of stocks and bonds of other tele- 
graph companies, the most important of which are the Am 
District Tel Co, Dominion Tel Co, Gold & Stock Tel Co, Cali- 
fornia State Tel Co, Pacific & Atlantic Tel Co, Phila Local 
Tel Co, the Wash & New Orleans Tel Co, International Ocean 
Tel Co, N Y Mutua] Tel Co, the Maine Tel Co and the Mutual 
Union Tel Co. In Oct, 1911, stockholders ratified the 99 year 
leases of the Anglo Amer Tel Co and the Direct U S Cable 
Lines. In Nov, 1909, the Am Telephone & Telegraph Co ac- 
quired a substantial minority interest, thought to be about 
30%, in the stock of the Western Union. 

A working agreement with the Marconi Wireless Telegraph 
Co. of Amer. is said to have been consummated. 

OFFICERS—T N Vail, Pres; Newcomb Carlton, J B Van 
Every, T F Clark and G W E Atkins, V Pres; Belvidere 
Brooks, Gen! Mgr; W. H. Baker, Sec; A R Brewer, Treas. 

CAP STOCK—$125,000,000 auth, $99,817,100 outstdg. Trans 
Agt, 19% Broadway, N Y; Reg, Bankers’ Tr Co, N Y. Divs— 
Payable quar J, A, J & 015. Paid 5% an from 1888 to July, 
1908, with the exception of 1892, when 5% cash and 10% 
scrip was paid; 1908, 344%; 1909, to date, 3% per an. Pres- 
ent rate, 3% per an. 

BONDS—Coll tr 5s dated 1888, due Jan 1, 1938; $8,707,000 
=. Int J & J 1 at 195 Bway, N Y; Trustee, Bankers’ 
Tr Co, N Y. Funding & R E g 4s, dated 1900, due May 1, 
1950 ; $20, 000,000 auth and outstdg. Int M * N 1 at 195 Bway, 
N Y. Trustee, Farmers’ Loan & Tr Co, N Y. 

COMPARATIVE STATISTICS. 
Year ended June 30. 1911. 910. 1909. 1908. 
Gross Receipts... .$37,158,989 $33,889,208 $30,541,07 oe 212 
Net, after taxes. 7,105,357 7,274,900 7,347,107 _ 3,402,997 











Int’ Charges .... 1,733,390 1,687,830 1°732,250 * 1,732/250 
Belente ...<csese "$5,371,967 $5,587,070 $5,614,857 $1,670,747 
Dividends ....... 2,001,304 “2,989,606 "2,739,436 °1,714,972 
Surplus ........:. "$2,380,663 $2,597,874 $2,875,421 D$43,825 


D—Deficit. 

Net earnings available for payt of int charges for year ended 
June 30, 1911, were equal to 410% ; 1910, 481% ; 1909, 430% ; 
1908, 196%. 


American District Telegraph Co. of Maine, New York 
City. 
(Affiliated with Western Union Tel. Co.) INCORP in Maine. 
Operates in the leading cities and towns of New England. 
CAP STOCK—$250,000 auth and outstdg. No bonds. 


American District Teleeue> Co. of New York, N. Y. 
ity. 

{Allied with Western Union Tel Co.) 

INCORP in New York, 1871. Operates in conjunction with 
the A D T Co of N J. 

OFFICERS—T N Vail, Pres; W H Baker, V Pres; I B 
Ferguson, Sec. 

CAP STOCK—$4,000,000 auth, $3,844,700 outstdg. Trans 
office, 8 Dey St, N Y; Reg, Bankers’ Tr Co, N Y. Divs—Pay- 
able M & N 15. Paid 2% in 1897 and 1898; 1899 and 1900, 
2% % : 1901, 2%% ; 1902 to date, 2% an. Present rate, 2% an. 
BONDS— None. 


COMPAR on” E STATISTICS. 
911. 1910. 





Year ended Dec 31. 1¢ se 1908. 
Gross Revenue ..........§ $007, 753 $574,628 $549.2 295 $492,896 
Net Earnings .......... "110,569 105,444 84, 564 68.106 
GD had di eee eeensas 76,888 76,888 76,888 76,888 
DURONMD. .nekd ci ecdcericcis $33,681 ~ $28, 556 $7, 676 ~ D$8,7 782 
D—Deficit. 
American District Telegraph Co. of N. J., Jersey City, 
N, J. 


(Affiliated with Western Union Tel Co.) 

INCORP in New Jersey, 1901. Has a 25 yr contract with 
Western Union Tel Co for the collection and delivery of mes- 
sages. 

OFFICERS—T N Vail, Pres; Newcomb Carlton and W L 
Jacoby, V Pres; I B Ferguson, Sec; A R Brewer, Treas. 

CAP STOCK—$10,000,000 auth, $9,965,351 outstdg. Trans 
Agt and Reg, Corp Tr Co Jersey City, N J. Divs—Payable 
quar J, A, J & O 22. Paid 4%% in 1903 ; 1904 to date, 4% 


an. Present rate, 4% an. 


BONDS—Ist 5s, dated 1906, due Apr 1, 1926; $324,000 out- 
stdg. Int A & O 1 at Equitable Tr Co, N Y, Trustee.——N Y 
Fire Prot Co 1st gold s f 4s, dated 1905, due Sept 1, 1954; 
$100,000 outstdg. Int M & $ 1 at Guardian Tr Co, N Y. 
Trustee; callable at par and accr int; guar int and s f by 
Am Dist Tel Co, N J.—Am Still Alarm Co 1st g 5s, dated 
1908, due $5,000 an to Apr 1, 1923; $75,000 original issue, 
$55,000 outstdg. Int A & O 1 at Detroit (Mich) Tr Co, Trus- 
tee; guar p and i by Am Dist Tel Co of N J. 

COMPARATIVE aera. 
Year ended Dec. he: 1911 19 1909 1908 
Gross earnings ....$2,162,784 $9,804.078 $3,038,028 $3,221,728 





Net earnings ..... 792,927 49 785,883 
Dividends ........ 398,552 398,549 $98. 298 398,088 
Surplus .......+.. $394,375 $405,197 $483,653 $387,795 


American Spesnmes Telephone Co., New York City. 
(Controlled by Western Union through majority stock own- 

ership.) INCORP in N Y, 1877. Franchise expires 1927. Is 

not in active operation. CAP STOCK—$1,800,000 auth and 

outstdg, of which $1,207,500 is owned by the Western Union 

Tel Co. Has paid no divs since 1897. No bonds. 

American Telegraph & Cable Co., New York City. 

(Leased by Western Union Tel Co until 1932.) 

INCORP in New York, 1881. Owns two cables extending 
from Nova Scotia to Great Britain. CAP STOCK—$14,000,000 
outstdg. Divs payable quar M, J, S & D1. Western Union 
guar 5% an divs and leases al] its cables until 1932. 

Anglo-American Telegraph Co., Ltd., London, Eng. 

(Affiliated with Western Union Telegraph Co.) 

INCORP in Great Britain, 1866. Has a working agreement 
for interchange of business with the Direct U S Cable Co and 
the Western Union. In 1911 entered into an agreement with 
the Western Union, whereby the latter guarantees 3%% per 
an in perpetuity on the ordinary stock. 

OFFICERS—F A Bevan, Chairman; J H Carson, Mer; T H 
Wells, Sec. 

CAP STOCK—£7,000,000 auth and issued, consisting of £518,- 
920 ordinary, £3, 240,540 pref ordinary and £3,240,540 deferred 
ordinary. Divs—Pfd ord paid 6% an from 1905 to date ; De- 
ferred ord stock, 1905, %%; 1906, 1%%; 1907, 1% 1908, 
bg F, 1909, 14% Ord stock, 1905, 3%% ; 1906, 3% : 
1907, 3%%; 1908, 31/5% ; 1909, 354%; under lease, 3% %. 


Chicago & Mississippi Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Jncorp 
in Illinois, 1855. Cap Stock—$210,000 auth and outstdg, of 
which the Western Union owns $125,000. Trans Agt, at co’s 
office, 195 Bway. Divs—None. 


Chicago & St. Paul Telegraph Ce., New York City. 

(Operated and leased by Western Union Tel Co.) Incorp in 
Wis, 1905, with lines between Chicago and St Paul. In 1905 
leased to Western Union Tel Co for 99 years at an annua! 
rental of 3% on the stock. Cap Stock—$100,000 auth and 
outstdg, of which the West Union ~ $54,000. Divs—3% an, 
payable M & § 1 at 195 Bway, where stock is also transferred. 


Continental Telegraph Co., New York City. 
(Leased to the Western Union Telegraph Co.) JIncorp in 
New York, 1877. Cap Stock—$140,600 outstdg, of which the 
Western Union owns $131,700. Trans agt, at 195 Broadway, 
N Y. 


Delaware River Telegraph Co., New York City. 
(Leased to the Western Union Telegraph Co.) Incorp in 
Penna, 1865. Cap Stock—$40,000 outstdg, of which the West- 

ern Union owns $32,775. Trans agt at 195 Broadway, N Y. 


Direct U. 8S. Cable Co., Lid., London, England. 

(Affiliated with Western Union Telegraph Co.) 

ORGANIZED in England, 1877, to own & operate Atlantic 
cable lines. Has a working arrangement with the Anglo- 
Am Co and Western Union to pool receipts and divide in 
fixed proportion, this Co receiving about one-sixth of the total. 

OFFICERS—E M Underdown, Chairman; Wm Miles, Sec. 

CAP STOCK—£1,300,000 auth, £1,.214,200 outstdg. Transfer 
office, 54 Old Broad St, London, E C. Divs—Payable J, A, J & 
O 30; paid 3%% in 1905; 1906, 44%%; 1907, 456%; 1908, 4%”: 
1909, 444%; 1910, 5%; 1911 to date, 5% an. Present rate, 
5% an. 

BONDS—None. 


Dominion Telegraph Co., Toronto, Ontario. 

(Affiliated with Western Union Tel Co.) Incorp in Canada, 
1868. Leased to Western Union for 99 years at rental of divs 
of 6% on stock. Officers—Thos Swinyard, Pres; Sir H M 
Pellatt, V Pres; F Roper, Sec and Treas. Cap Stock—$1, 000,- 
000 auth and outstdg, of which the Western Union owns $288,- 
300. Divs payable quar, J, A, J & O 15. Present rate, 6% 
per an. 


Empire & Bay State Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Jncorp 
in New York. Leased to Western Union until 1989 at rental 
of 4% an on the stock. Cap — Ts auth and out- 
stdg. Divs of 4% per an; payts quar, J, A, J & O41. Trans 
agt, 195 Broadway, N Y. 

Franklin Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) IJIncorp 
in Mass, 1865. Leased until 1975 by Western Union at rental 
of 2%% an on stock. Cap Stock—$1,000,000 auth and outstdg, 
of which the Western Union owns $632,900. Divs payable s a, 
M & N 1, at 195 Bway, N Y. Present rate, 24% per an. 

Gold & Stock Telegraph Co., New York City. 

(Operated under lease rs Western Union Tel Co.) IJncorp 
in N Y, 1867. Leased until 1981 to Western Union, at rental 
of int on bonds and 6% on stock. Cap Stock—$5,000,000 auth 
and outstdg, of which the Western Union owns $1,443,800. 
Trans agt, 195 Bway, N Y; Reg, Mercantile Tr Co, N Y. 
Divs of 6% an, payable quar, J, A, J & O 1, guar by Western 
Union. Bonds—Deb 4%s, dated 1910, due May 1, 1915; 
$500,000 outstdg. Int. M & N 1 at 195 Bway, N Y. 


Illinois & Mississippi Telegraph Co., Ottawa, Lil. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Illinois, 1849. Leased to Western Union in 1867. Officers— 
T D Catlin, Pres and Treas; C E Towne, V Pres; J P Catlin, 
— Cap Stock—$1,929,200 outstdg. Divs paid J & J 1. No 

nds. 
International Ocean Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) IJncorp 
in New York, 1865. Leased until 1981 to the Western Union 
at rental of 6% per an on stock. Cap Stock—$3,000,000 auth 
and outstdg, of which Western Union owns $1,961,500. Trans 
Agt, 195 Bway, N Y. Divs of 6% per an, payts quar J, A, 
J&0Ol. 
Lynchburg & Abingdon Telegraph Co., Lynchburg, Va. 

(Operated under lease by Western Union Tel Co.) Incor in 
Virginia, 1851. Cap Stock—$34,700 outstdg of which $27,200 
is owned by Western Union. 

Maine Telegraph Co., New York City. 

(Leased and operated by Western Union Tel Co.) Of the 
$112,500 outstdg stock, $111,000 is owned by the Western 
Union. 
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Montreal (Can.) Telegraph Co. 

(Affiliated with Western Union Tel Co.) JIncorp in Canada, 
1847. Franchise perpetual. Operation and maintenance guar 
jointly by Western Union Telegraph Co and Great North 
Western Telegraph Co of Canada. The former also guar 8% 
divs on the stock. Officers—H A Allan, Pres; W McMaster, 
V Pres: D Ross-Ross, Sec and Treas. Cap Stock—$2,000,000 
auth and outstdg. Trans Agt, at co’s office, Montreal. Divs 
(8% per an) payable quar, J, A, J & O 15. 


New York Mutual Telegraph Co. 

(Controlled by stock ownership and operated under lease by 
Western Union Telegraph Co.) Incorp in N Y, 1880. Leased 
to Western Union until 1982, at rental of 6% on stock. Cap 
Stock—$2,500,000 auth and outstdg, of which the Western 
Union owns $2,387,700. Trans Agt, 195 Bway, N Y; Reg. 
Central Tr Co, N Y. Divs—Payable J & J 1, at rate of 6% 
an. Bonds—ist 5s, due May 1, 1941; $5,000,000 outstgd, of 
which Western Union owns $3,123,000. Int M & N 1 at 195 
Bway, N Y: Trustee, Central Tr Co, N Y; guar p and i by 
Western Union Tel Co. 





Northwestern Telegraph Co., New York City. 

(Operated under lease by Western Union Tel Co.) Incorp 
in Wisconsin. Cap Stock—$2,500,000 auth and outstig. Trans 
Agt, 195 Bway, N Y. Reg, Bankers’ Tr Co, N Y. Divs 6% 
per an, payable J & J 1; guar by Western Union. Bonds—Iist 
gz 4%s, dated 1904, due Jan 1, 1984; $1,500,000 auth and out 
stdg. Int J & J 1 at 195 Bway, N Y; Trustee, Equitable Tr 
Co, N Y; guar p and i by Western Union. 


Ohio & Mississippi Telegraph Co., New York City. 
(Operated under lease by Western Union Tel Co.) Of the 
$90,000 outstdg stock, the Western Union owns $81,450. 


Pacific & Atlantic Telegraph Co, of the U. S. 
(Operated under lease by Western Union Tel Co.) Incorp 
in Penna, 1865. Leased for 999 years to the Western Union, 
which also owns $1,458,150 of the outstdg $2,000,000 stock. 
Divs gtd, payable s a, J & J 1. Present rate, 4% per an. 
Transfer Agt, 195 Bway, N Y. 


Philadelphia (Pa.) Local Telegraph Co. 


(Controlled by Western Union Telegraph Co through owner- 
ship of entire $200,000 outstdg stock.) Incorp in Penna, 1871 


Southern & Atlantic Telegraph Co., New York City. 

(Operated under lease by Western Union Telegraph Co.) 
Incorp in N Y, 1869. Leased to Western Union for 999 years, 
annual rental being 5% an on stock. Cap Stock—$949,050 
auth and outstdg, of which Western Union owns $390,475. 
Trans Agt, 195 Bway, N Y. Divs 5% an, payable A & O 1. 
Vermont & Boston Telegraph Co., New York City. 

(Leased to Western Union Telegraph Co.) Of the $130,400 
outstdg stock, the Western Union owns $119,750. Trans Agt, 
at 195 Bway, N Y. 


Washington & New Orleans Telegraph Co., New York 
City. 
(Leased to Western Union Telegraph Co.) Of the $571,650 
outstdg stock, the Western Union owns $561,950. 


WORCESTER ELEC. LT. CO., WCRCESTER, MASS. 

INCORP in Mass. Cap stock—$1,000,000 auth and outstdg. 
No bonds. Div—1903, 18%; 1904, 8%; 1905, 8%; 1906, 8%; 
1907, 8%; 1908, 11%%; 1909 and 1910, 10% each. 


CONSOLIDATED TELEPHONE CoO., BUFFALO, N, Y. 
INCORP 1901 in Del. Officers—B G Hubbell, Pres; B L 
Moore, Sec; G H Raymond, Treas. 

CAP STOCK—$10,000,000 auth, $8,595,200 outstdg. Trans 
Agt, Equitable Tr Co, N Y. Divs, none. 

BONDS—Coll tr g¢ 6s, dated 1905, due June 1, 1925; $2,- 
000,000 auth, $48,700 outstdg. Int J & D1 at Buffalo (N Y) 
Tr & Safe Dep Co, Trustee. Callable at 105 and int. 


Federal Telephone & Telegraph Co., Buffalo, N. Y. 

(Controlled by Consolidated Telephone Co, through owner- 
ship of a majority of outstdg cap stk.) 

INCORP 1908 in N Y. Officers—B G Hubbell, Pres; C L 
Ingham, V Pres; B L Moore, Sec; J D Pugh, Treas. 

CAP STOCK—$10,000,000 auth, $7,282,000 outstdg. Trans 
Agt and Registrar, at Company’s office. Divs, none. 

BONDS—I1st refdg 5s, dated 1909, due Feb 1, 1959; $25,- 
000,000 auth, $5.929,100 outstdg. Int F & A 1 at Equitable 
Tr Co, N Y, Trustee. Callable at 105 and int. 

COMPARATIVE STATISTICS 

Year Dec 31. 1911. 1910. 1909 


GOGGS kc vanccess ss 040666 00000008 $1,074,769 $889,061 $763,820 
BOk. Be TAG. 2 cdccscvecscesseven $600,505 $517,195 $409 261 
BemG TRE occccicccseveccocseseue 295,294 249,756 256.846 
Depreciation ...ccccccccccccsecs 100,000 100,000 100,000 
SUrplws ncvccecscvcsccvicsesesces $205.211 $167,439 "$72, AI ) 


Earnings applicable to payment of bond int for year 1911 
were equal to 203%; in 1910, 207%; in 1909, 173%. 


ROCHESTER (N Y) TELEPHONE CO. 


(Controlled by Federal Tel & Tel Co, through ownership 
of a majority of outstdg cap stk.) 

INCORP 1899 in N Y Franchise perpetual 

OFFICERS—Geo R Fuller, Pres; Geo F Roth, V Pres; F C 


WESTERN ia GAS & ELECTRIC Co., 
AURORA, ILL. 


INCORP in 1905 in ‘. Franchises perpetual in Aurora 
and Joliet and run from 30 to 50 yrs. elsewhere. 

OFFICERS.—I. C. Copley, Pres.; R. N. Strohn, V. Pres. & 
Treas.; Fred. Bennitt, Sec. 

CAP. STOCK.—Com., $5,000,000 auth., $3,000,000 outstdg 
Pref., 6% cum., $1,500,000 auth. and outstdg. Trans. Ast 
and Registrar, Continental & Commercial Tr. & Sav. Bk., 
Chicago. Divs., present annual rate, on com, 2%, %% quar 
On pref., 6%, 1%% quar., F., M.-A. & N. 1. Paid on com., 
2% in 1911: on pref, 6% per an. since organization. 

BONDS.—ist and rfdg g. 5s, dated Feb. 1, 1905, due serially 
1915 to Feb. 1, 1950: $5.000,000 auth., $3.581,400 outstdg. 
Int. F. & A. 1 at Amer. Tr. & Sav. Bk., Chicago, trustee ; 
callable after Feb. 1, 1915, at 108 and int.; s. f. $25,000 per 
annum from 1915 to 1924, $30,000 from 1925 to 1849. — deb. g 
6s, dated Feb. 1, 1911. due $75,000 semi-an, on F. & A. 1 
1913 ; $50,000 F. & A 1, 1914, to Feb. 1, 1918: $600,000 auth 
and outstdg. Int. F. & A. 1 at Cont. & Com. Tr. & Sav. Bk., 
Chicago, trustee: redeemable at 102 and int.——Fox River Lt 
Heat & Pow. Co. 1st g. 5s, dated July 1. 1902, due July 1 
1942; $115,000 outstdg. Int J. & J. 1 at Cont. & Com. Tr. & 
Sav. Bk., Chicago, trustee; callable after July 1, 1912.— 
La Grange Gas Co. Ist g. 5s, dated Feb. 1, 1908, due, Feb. 1. 
1943: $68,600 outstdg; Int. F. & A. 1, at Cont. & Cob. Tr. & 
Sav. Bk.. Chicago; callable after Feb. 1, 1913, at 103 and 
int.—Jollet Gas Light Co. consol. and refdg. 6s, due May 1. 
1952: $205,000 outstdg. Int. M. & N. 1 at Cont. & Com. Tr. 
& Sav. Bk., Chicago, trustee. Callable after May 1, 1912, at 





103 and int.——Elgin-Amer, Gas Co., 1st mtg. 6s, due Apr. 1, 
1917; $63,000 outstdg. Int. A. & O 1, at Guarantee Tr. & 
Safe Dep. Co., Philadelphia. 
COMPARATIVE ST ATISTICS. 
Year Jan. me 1912 1911. 1910. 1909. 
Gross receipts . 5312 1 28 $1,230,374 $1,102,939 $1,036,379 
Operating —— ao 











Swiss bee 851,831 775,345 684,611 658,200 
Bal. for int...... 460, 297 455,029 418,328 378,179 
i Sear 27,770 186,198 162,177 148,371 
Se ee Cr. 9,219 Cr. 7,248 5,386 a 
Bal. for stk ...... 241,747 276,079 250,765 216,102 
MEU CER. 60s ctor 150,000 90,000 y y 
ee $91,747 $186 07 $160,765 $126,102 


_ Earnings applicable to payment of <a int. for year Jan. 
31, 1912, were equal to 202%; in 1911, 244%; in 1910, 258%; 
in 1909, 255%. 

WEST KY COAL—See No Am Co 


WESTERN NEW YORK & PENNA. TRACTION CO., 
OLEAN, N. Y. 

INCORP in New York and Penna, 1906. Franchises per- 
petual, except in Bradford, where they extend to 1934 

OFFICERS—W R Page, Pres; Jos B Mayer, V Pres and 
Treas; J P Quigley, Sec. 

CAP STOCK—Com, $1,000,000 auth and outstdg; 1st Pref, 
6% cum, $600,000 auth and outstdg; 2nd Pref, 5% non-cum, 
$1,000,000 auth and outstdg. DIVS—On Ist pref payable J & 
J 1. Paid 6% an since Jan, 1911. Present rate 6% an. None 
paid on 2nd pref or com. 

BONDS—lIst and ref g 5s, dated 1907, due Jan 1, 1957; 
$5,000,000 auth, $2,014,000 outstdg. Int J & J 1 at Equitable 
Tr Co, N Y, Trustee; callable at 110 and accr int.—dOlean St 
Ry ist gold s f 5s; dated 1899, due Nov 1, 1929; $225,000 auth, 
$176,000 outstdg. Int M & N 1 at Fidelity Tr Co, Buffalo, 


Trustee; s f $4,000 an.——Olean St Ry extension gold s f 5s, 
dated 1901, due Aug 1, 1931; $130,000 auth, $110,000 omctte 
Int F & Ail at Fidelity Tr Co, Buffalo, Trustee; s f $2,000 an. 
COMPARATIVE STATISTICS 

Year ended Dec 31. 1911. 1910. ” 1909. 1908. 

Gross earnings.......... $414, O38 $391,275 $351,582 $319,902 
Net, after taxe coccce. 196,e 618% 5 602 190,612 182,946 
ME 5 i cdatsadeieused 117,018 132.954 144.262 139,283 
SE: backeewscuwd waned 2,696 2 750 3,000 2,850 
MO | ccna ss cavnseces $74,131 $59,898 $43,350 $40,813 


ended Dec 31, 1911, were equal to 162%; 1910, 147%; 1909, 
132%; 1908, 131%. 

Net earnings available for payt of ~¥ charges for year 
ended Dec 31, 1910, were equal to 147%; 1909, 182%: 1908, 

31%. 

w EST PENN RYS CO—See West Penn Traction Co. 

WEST PENN TRACTION CO., PITTSBURGH, PA. 

INCORP 1910 in Pa. Stockholders vote April 24, 1912, on 
proposal to incorp a new concern, West Penn Traction & 
Water Power Co, consolidating with Cheat River Hydro 
Electric Co. 

OFFICERS—W S Kuhn, Pres; Jas S Kuhn, V Pres; C W 
Scheck, Sec; J B Van Wagener, Treas. 

CAP STOCK—Com, $6,500,000 auth and outstdg; pref 6% 
cum, $1,625,000 auth and outstdg. Divs, on com, ¥% quar 
M, J, S & D since Dec, 1910; on pref, 1%4% each in June and 
July, 1910, 14%% quar J, A, J & O 15 to date. 

BONDS—lst g 5s, dated 1910, due 1960; $25,000,000 auth, 
$2,738,500 outstdg. Int J & D 1 at Equitable Tr Co, N Y, 
Trustee. 

COMPARATIVE STATISTICS. 


Year Dec. 3t 1911. 1910. 

ads chive ss stdde dls céhawsaocess $2,260,287 $2,107,002 
On Gimp OEE tHBOR... 60 ccccreses ; 1,112,281 987,642 
bg RR ae $1,148, 006 $1,119,360 


Pee GD i con tncesvessusdes Ais 665,776 673,004 
$482,230 





Bal for stk.... aes 4 ap dase eee $446,356 
Perr een rr re cia seala 357,500 162,500 
NE ontkcwednhemebakhesvan arene $124,730 $283,856 

Earnings available for fixed charges for year 1911 were equal 


to 173%: in 1910, 166% 
West Penn Railways Co. 

(Controlled by West Penn Traction® Co through ownership 
of entire outstdg com stk.) CAP STOCK—Com, $3,250,000 
auth and outstdg; pref 5% non-cum, $2,750,000 auth and 
outstdg Divs on pref, 14% quar, F, M, A & N 1 since 
Feb, 1906 


BONDS—Ist eg 5s, dated 105, due Jan 1, 1981; $6,000,000 
auth, $5,516,000 outstdg. Int A & O 1 at Equitable Tr Co, 
N Y, Trustee Coll tr g 5s. dated 1910, due Jan 1, 1931; 


$6.000,000 auth, $789,000 outstdg. Int A & O at Equitable Tr 
Co, N Y. 

Connellsville Suburban St Ry 1st 5s, dated 1902, due Jan 
1, 1932; $175,000 auth and outstdg Int J & J at Colonial 
Tr Co, Pittsburgh, Trustee. Guar p @ i. 


Pittsburgh, McKeesport & Connellsville Ry 1st consol g 5s, 
dated 1901, due Jan 1, 1931; $3.500,000 auth, $2,842,000 out- 
stdg. Int J & J t at Colonial Tr Co, Pittsburgh, Trustee. 

PITTSBURGH feKEESPORT & GREENSBURG RY. 

Controlled by West Penn Ry CAP STOCK—$1,500,000 

auth, $1,030,000 outstdg. Divs, none. BONDS—Ist g 5s, dated 


1901, due July 1, 1931; $1,500,000 auth and outstdg. Int J 
& J at Harrisburg (Pa) Tr Co, Trustee, or at Manufacturers’ 
Tr Co, Providence, R I. 
WEST SHORE RY—See Connecticut Ry & Ltg. 
WETZEL G CO—See Mfrs L & H Co 
WHATCOM COUNTY RY & LT—See Puget Sound Tr L & P. 
WHEEL EL CO—See Am Gas & El Co 
WHEELING NAT GAS—See Mfrs L & H Co 

WICHITA NAT. GAS CO., PITTSBURGH, PA. 

INCORP in Del., 1906. OFFICERS.—L. G. Neely, Pres. ; 
W. S. Hoyt, 1st V-Pres. & Treas.; E. P. Whitcomb, 2d V.- 
Pres.; Wm. Davis, Sec. 

CAPITAL s ro. $3,600,000 auth. and outstdg. Trans. Agt. 
at Co.’s offic egistrar, Del. Tr. Co., Dover, Del. Divs., 
none penerted, 

BONDS.—Ist g. 6s, dated 1906, due $125,000 annually from 
May 1, 1908; $750,000 outstdg. Int. M. & N. 1 at Colonial 
Tr. Co., Pittsburgh. Pa., Trustee.——2d serial 6s, due $30,000 
annually to Mar iF 1917: $300,000 auth., $180,000 outstdg. 
Int. M. & N. 1 

EARNINGS for year Dec. 31, 1911, were: gross, $1,206,625 ; 
operating expenses, $428.109: bal. for int.. &778.516; interest, 
$78,541: depreciation, $195,111; surplus, $504,864. 

Earnings applicable to payment of int. charges in 1911 were 
equal to 991%; in 1910, 966%; in 1909, 566%. 

WICHITA (KAN) RR & LT CO—Sce Wastern Rys & Lt Co. 
WICHITA WATER CO—Sce Un Wat & Lt Co. 
WILKES-BARRE (PA) CO—See Un Gas & El Co. 
WIUKES-BARRE RYS CO—See United Pow & Transp. 
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WILLAMETTE VALLEY CO—See Nor Idaho & Mont Pr Co. 


bi -~> setae & CHESTER TR—See Wilmington & Phila 
ract, 


WILMINGTON CITY ELECT CO—See Wil & Phila Tract. 
WILMINGTON GAS CO., WILMINGTON, DEL. 


INCORP 1909 in Del. Franchise porpcnal CAP STOCK— 
Com, $3,000,000 auth & outstdg; pref, $1,500,000 auth, $1,100,- 
000 outstdg. Div on pref, 6% per an since 1910. BONDS—Ist 
and ref 5s, dated 1909, due Sept, 1949; $5,000,000 auth, $2,356,- 
000 outstdg. Int M & S at Girard Tr Co, Phila, Trustee. Call- 
able after Sept 19 at 105; s f provision. EARNINGS 
available for interest charges for year ending Jan 31, 1911, 
were equal to 204%. 

WILMINGTON & PHILA TRACT—See United Pow & Transp. 

WINNIPEG (CAN.) ELECTRIC RY. CO. 


INCORPORATED in 1904. Controls entire street railway, 
gas, electric power and commercial lighting business of Win- 
nipeg and St. Boniface. FRANCHISES for gas, electric light 
and power business perpetual; street railway exclusive in 
Winnipeg until 1927 and in St. Boniface until 1943. In Mar, 
1912, stockholders of record Mar 30, 1912, were privileged to 
subscribe at par to $3,000,000 (of an auth increase of $4,000,- 
000) cap stock at par to extent of 50% of their holdings. 
N. Y. and European capitalists were reported in Apr., 1912, 
as probable purchasers of the property. 

OFFICERS.—Sir Wm. Mackenzie, Pres.; Sir Wm. Whyte, 
V.-Pres.; F. Morton Morse, Sec.-Treas. 

CAP. STOCK.—$10,000,000 auth., ,000,000 outstdg. Divs. 
quar., J., A.. J. & O. Present rate 1 For several years to 
Apr. 1, 1911, 10% was paid; July, 1911, increased div. to 
12%. Perpetual debenture 4%% stock $2,500,000 auth., $2,- 
434,603 outstdg. Int. A. & O.; callable at 105 and int. 
British Empire Tr. Co., London, Eng., Trustee. 

BONDS.—Ilst ref. s.-f. 5s, dated 1905, due Jan. 1, 1935, 
$5,000,000 auth., $4,000,000 outstdg. Int. J. & J. 1 at Bk. 
of Montreal, Montreal, and N. Y. Royal Tr. Co., Montreal, 
Trustee. $1,000,000 reserved to retire Winnipeg Elec. St. 
Ry. bonds.——Winnipeg Elec. St. Ry. 1st g. 5s, dated 1898, 
due Jan. 1, 1927, $1,000,000 auth. and outstdg. Int. J. & J. 
at Bk. of Montreal. 

COMPARATIVE STATISTICS. 


~ 








Year, Dec. 31, 1911. 1910. 1909. 1908. 
Gross .... $3,829,750 $3,284,342 $2,623,731 $2,206,095 
BED. «.... 1,900,968 1,654,834 1,320,665 1,088,873 
Met sccee $1,928,782 $1,629,508 $1,303,066 $1,117,222 
Charges .. 818,208 694,739 439,66 371,819 
Balance . $1,110,574 $934,769 $863,405 $745,403 
Divs. ....11%% 690,000 10% 600,000 10% 600, 10% 595,789 





$420,574 $334,769 $263,405 $149,614 

EARNINGS available for charges for year Dec. 381, 1911, 
were equal to 236%; in 1910, 235%; 1909, 0; 300%. 

WINNIPEG, SELKIRK & LAKE WINNIPEG RY. (Con- 

trolled through stock ownership by Winnipeg Elec. Ry. Co.). 

Capital Stock, $500,000 auth., $111,500 outstdg. Bonds—\ist 

mtg. 4s, $400,000 outstdg., guar. p. & i. by Winnipeg Elec. 


Ry. Co. 

SUBURBAN RAPID TRANSIT CO. (Controlled through 
ownership of stock by Winnipeg Elec. Ry. Co.) Incorporated 
1892. Capital Stock, $100,000 auth. and outstdg. onds— 
lst mtg. g. 5s, $500,000 outstdg. Int. F. & A. at Bk. of 
Montreal, Montreal, Toronto, N. Y., or London. Royal Tr. 
Co., Montreal, Trustee. Guar. p. & i. by Winnipeg Elec. 
Ry. Co. 

WINNIPEG SELKIRK & L WIN RY—See Win El Ry. 
WINOOSKI VAL P CO—See Am Gas Co, 
WISCONSIN TELEPHONE CO—See Western Tel & Tel. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER 
co., APPLETON, WIS. 


INCORP in Wisconsin, 1900. 

OFFICERS—John G Beggs, Pres; Charles F. Pfister, V P; 
A K Ellis, Sec & Treas. , 

CAP STOCK—$1,000,000 auth, $699,400 outstdg. No divs. 

BONDS—Ist g 5s, $3,000,000 auth, $1,120,000 outstdg ; dated 
1901, due July 1, 1931; int J & J 1 at First Savings & Trust 
Co, Milwaukee, Trustee; callable at 110% .——Fox River Val- 
lev Gas & Electric Co 1st g 5s; dated 1901, due Apr 1, 1921; 
$350,000 outstdg; int A & O 1 at Merchants’ Loan & Tr Co, 
Chicago, Trustee; callable at 105; guaranteed by Wis Tract 
Lt. Ht & Power Co.—Appleton Gas Light & Fuel Co Ist 6s ; 
$15,000 outstdg; dated 1894, due Nov 1, 1914; int M & N 1 
at State Bank of La Crosse (Wis), Trustee. 


April 27, 1912 
COMPARATIVE STATISTICS. 
Year ended Dec 31. 1911. 1910. 1909. 
Gross Earnings ......... éanenwnea $364,706 $344,301 $320,491 
Net Earnings ..... Misodienecia tne 134,805 119,720 130,053 
EO - 74,400 71,400 68,400 
EE | ag Cb see ble dinshsdenscans 60,405 48,320 61,653 


Earnings available for payment of interest charges for years 
ended Dec 31, 1911, 1910 and 1909, were equal to 181%, i67% 
and 190%, respectively. 


WOONSOCKET (RI) EL MACH & P—See Blackstone V G & BE. 
WORCESTER (MASS.), GAS LIGHT CO. 


INCORP. 1851 in Mass. Franchise perpetual. 

OFFICERS.—C. D. Lamson, Pres & Gen Mgr; J P Hamilton, 
Sec-Treas, 

CAP. STOCK.—$1,000,000 auth and outstdg. Divs, 1900 to 
1907, 8% per an; 1908, 11%; 1909, 111%%; 1910 to date, 12% 
per an. Payts quar J, A, J & O. BONDS—None. Trans Agt 
and Reg, J P Hamilton, Worcester, Mass. 

COMPARATIVE STATISTICS. 








Year June 30, 1911. 1910. 1909. 1008. 
GTOSE. 2. ccccccccccccees $631,751 $556,326 $508,889 $506,063 
Net, after taxes ........ 160,644 141,685 124,237 115,329 
| eee ss 15,022 7,675 18,955 11,018 
es GO GE: sn kddscccscul $145,622 $134,010 $105,282 $104,311 
Wi wien do wt nanee 120,000 119,676 105,000 88,000 
DN oni ss cc abidaeke ke $25,622 $14,334 $282 $16,311 


WORCESTER RYS & INVEST—See New Eng Invest & Sec. 

WYANDOTTE CO GAS CO—Scee United Gas Impvt. 

YOUNGSTOWN & OHIO RIVER R. R. CO., CLEVE- 
LAND. 


INCORP in Ohio, 1905. OFFICERS—Will Christy, Pres; G 
A Stanley, V Pres; C S Thrasher, Sec and Treas. 

CAP STOCK—Com, $1,000,000 auth and outstdg; Pref, 5% 
(cum after July 1, 1913), $1,000,000 auth and outstdg. Trans 
Agt and Reg, Citizens’ Sav & Tr Co, Cleveland, O. Divs—On 
pref, payable J, A, J&0O1. Paid 1%% in 1910; 1911, 34%; 
present rate, 444% per ann. None paid on com. 

at me | 5s, dated 1910, due Apr 1, 1935; $2,500,000 
auth, $1,000, outstdg. Int A and O 1 at Citizens’ Sav & 
Tr Co, Cleveland, Trustee, and at First Natl Bk, N Y; callable 
after Apr 1, 1915, at 105. 


COMPARATIVE STATISTICS. 








Year ended Dec 31. 1911. 1910 1909. 
. fo —E arr $234,459 $208,707 $166,689 
INGE, GEOR GHBOE, O66. occ ccccccccces . 2,292 71,601 
fF RRR er 50,000 37,500 

POD sab uvbastdaedesandnesenene $46,094 $44,792 $71,601 
We Ga ccdansedseucesndcdaneune 35,000 15,000 eeeens 
Ce a ee $11,004 $29,792 $71,601 


Net earnings available for payt of interest charges for year 
ended Dec 31, 1911, were equal to 192%; 1910, 219%. 


YORK (PA.) RAILWAYS CO. 

INCORP. in Penna., 1907. Franchises perpetual. 
OFFICERS.—Gordon Campbell, Pres.; L. C. Mayer, V.- 
Pres.; M. G. Stees, Sec.; E. A. Barnitz, Treas. 
_ CAP. STOCK.—Com., $2,500,000 auth. and outstdg.; Pref., 
5% cum., $2,000,000 auth., $1,600,000 outstdg. Trans. Agt., 
Sec. of Co., York, Pa. Registrar, Penna. Co. for Ins. on 
Lives & G. Ann., Phila. Divs.—Paid initial div. of 1% on 
pref. July, 1911; Jan., 1912, 2%. 

BONDS.—Ist g. 5s, dated 1907, due Dec., 1937; $10,000,000 
auth., $3,725,000 outstdg. Int. J. & D. at Brown Bros. & 
Co., Phila. Guar. Tr. & S. D. Co., Phila., Trustee. Calla- 
ble at 110.——Coll. tr. g. notes, dated 1911, due 1913, $350,000 
outstdg. Int. J. & J. 1 at Brown Bros. & Co., Phila, 

COMPARATIVE STATISTICS. 








Year Nov. 30. 1911. 1910. 1909. 

COORD. 660s hinting 0a GeNdacdiistnsee $685,633 $643,394 $587,397 
rr ee 276,366 251,061 191,510 
Pe G, cwikdns cedeed acheob need 172,024 170,000 170,000 
Gy MR: swivin chdnbvcnadeceee acs 88,014 25,149 12,790 
EES dia inns eghe de eck eens $66,328 $55,912 $8,720 
, ere eee DT nia teed agian < 
a cy ee Ae $50,328 $55,912 $8,720 


Earnings available for bond interest for the year Nov. 30, 
1911, were equal to 161%; 1910, 148%; 1909, 112%. 
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Investment Features Available in Bonds 
of 


Public Utility Corporations. 





Through the Natureof the Business Through Selection by Experts 


\ “Zone aes © A 








1. Stability effected by supplying established 1. Desirable location as to character and pros- vO 
communities with such necessities as street pects. No. 
railway, lighting, power and telephone serv- Er 
ce. ° ° 

2 A ieaciaaiat theeiik mpenthh of business 2. Proper ratio of bonded indebtedness to value * 
resulting from of property. Mi 

(a) Growth of community. 
(b) Increasing per capita use of their 3. Legality as affecting franchises and mort- 
products. gage provisions. ve 
thi 

In order to give satisfactory assurance of safety, the above and _ other an 

factors affecting the safety of all Public Utility Bonds offered by the organiza- in 

tion of N. W. Halsey & Co. are investigated and approved by engineering, 7 

legal and other experts whose judgment has proved reliable. tiv 
se 
From the numerous Public Utility issues we have investigated and : | 

approved over a period of years, we now have on hand and offer, ; 
subject to prior sale, limited amounts of the following tssues. These 
bonds will be found representative of the best values in the market. "* 
ba 
Due Interest Yield ba 

Commonwealth-Edison (Chicago) Ist 5s............... 1943 M&S 4.75% 

Western United Gas & Elec. (Ill.) Ist and Ref. 5s....... 1950 F&A 5.05% th 
St. Louis, Spring. & Peoria (Ill.) Ist and Ref. 5s........ 1939 J&D 5.10% of 
| Union Gas Co. (Spokane) Ist and Coll. 5s.............. 1935 J&J 5.12% to 
| Pacific Light &' Power (Los Angeles) Ist Mtge. 5s........ 1942 J&J 5.20% sie 
Si | Virginia Railway & Power Ist and Ref. 5s.............. 1934 J&J 5.20% - 
} a California Gas & Elec. Unifying and Ref. 5s........... 1937 M&N 5.25% 7 
c| New York Railways Co. Real Estate and Ref. 4s........ 1942 J&J 5.25% eo 
J San Joaquin (Cal.) Light & Power Ist and Ref. 5s...... 1950 F&A 5.38% “h 
: é Tri City Railway & Light (la. and III.) lst and Ref. 5s.. 1930 J&J 5.40% or 
, Mobile (Ala.) Gas Co. Ist Mtge. 5s..................... 1924 J&J 5.42% 
Pacific Gas & Electric Gen. and Ref. 5s................ 1942 J&SJ 5.50% m 


Descriptive Circular of Any Issue Sent on Request 


We carry at all times a complete assortment of bonds adapted to every investment 
need. List of offerings of any current date sent on request for circular W 70 


N. W. Halsey & Co ; 


Dealers in Government, Municipal, Railroad and Public Utility Bonds 
49 Wall Street, New York 


Philadelphia Chicago San Francisco London Geneva 
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